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Figure 1 .Financial Highlights
Financial Highlights
Unit : USD Million
mamm EIEZIEDEDED
E::’:fr:)nl:s 495 549 583 556 613 681 725 751 1477 1,336 1,167 1,048 1,506 1,957 2,183 2,503
Mobility 231 278 32 299 305 317 324 302 287 294 582 625 622 207 397 605 1,179 1,248
Infrastructure 183 158 147 145 169 170 182 210 199 249 448 392 339 686 630 686 633 ™
Automation 29 25 25 27 27 32 37 69 64 55 54 66 86 110 119
Others 1 1 1 1 1 (1] 1 1 3 4 1 2 4 4 3 4 3
Sale Revenue 1,014 (1,129 |1,027 |1, 1,199 E z 2,419( 2,185 1,999| 2,603| 3,337| 4,109| 4,604
YoY Growth| 27% o 9% 1 % 12%] 12%) 22 0%| 28%| 23%| 12%
Gross Profit 195 237 257 241 232 310 347 274 3 339 661 621 542 4 539 ™ 930 1,162
20.8% 23.3% 22.8% 23.5% 21.9% 27.5% 28.4% 22.8% 25.8%| 254% 25.6%| 25.7% 24.8% 24.4% 20.7% 23.7% 22.6% 25.2%
Operating Profit 97 132 144 127 111 162 169 67 168 157 324 237 273 215 186 412 500 510
10.4% 13.0% 12.8% 12.4% 10.5% 14.4% 13.9% 5.6% 13.5%|11.8% 12.6%| 9.8% 12.5% 10.7% 7.2% 12.3% 12.2% 11.1%
Net Profit 524 529
bl 13.2 13.0%| 12.8%| 11.5%
YoY Growth| 26% 108%| 21%,
22 Delta Confidentisl thLTd
Figure 2. Segmental Revenue Performance
Segmental Revenue Performance
" sEEEEEEEEEEEN - ams=B B EEEEEE =
USD million = Power Electronics  —=~% 0P UsD million Mobility % 0P
4 Delta Confidential ABELTA
Source: DELTA
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SBTi: Net-Zero SBT Short-term: 80% reduction in GHG emission in Scope 1 and 2 by
2030 compared to 2021 and 25% reduction in Scope 3 compared to
2021.
Long-term: 90% reduction in net-zero scence-based target in
Scope 1, 2, and 3 by 2050 compared to 2021,

EVi00 Provide charging facilities at Delta Thailand's operations and main
production plants within the scope of our energy management and
convert company vehicles to zero-emission vehicles such as EVs,
PHEVs and FCEVs by 2030.

RE100 100% use of renewable electricity at Delta Thailand all operation
sites by 2030

2024 target: 50% use of renewable electricity

Electricity consumption Intensity (El) of 2024 target: 16% reduction (2020 as baszal ne year)
overall Delta Thailand’s production plants

Water Productivity Intensity (WPI) of 2024 target: 8% reduction (2020 as baseline year)
overall Delta Thailand's production plants

Waste diversion rate 2024 Target: 98%

Source: 56-1

DELTA
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Total Non-Renewable and Renewable Energy Water Management Trend 2015 - 2023
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AMNLAURRYE8e: Tumumﬂwwum@mimLWﬂIuI@ﬂui@uqmmiﬂummﬂmwmmmu
ESG %maimmmumuwmmu El way WPI ﬁlﬂNﬂNZ\]ﬁ]@\‘i ‘HQﬂ@ﬁﬂﬂsﬂLTﬂuﬂ?W@ﬂ LL’Z\]UN’][}]?ﬁ’]u
mmmummﬂmmmm%m °TJ’3EIZQ§‘NWJ’]3JL!’] mam@mﬂmmnmmu Q@FJV]FWINQWWJH’]
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DELTA Nﬂ’]ﬁ‘@ﬂﬂﬂi‘ GHG emission intensity 1mmmmﬂ‘uﬂuummummmﬁin%ﬂuumm
L@I‘EJ"Jﬂu @\1mummﬂ‘wuﬂmmmimuimiﬂmummm?mmmmmﬂmummm aUw. ‘1/] 2.7%
1w P/E AL
Peer company GHG (scopel+2)/Revenue Ranking
Delta Electronics 8.18 2
Foxconn Technology 33.59 4
ABB Ltd. 4.20 1
Schneider Electric 3.48 1
Eaton Corporation 29.43 3
Source: Bloomberg
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sumlsaanu NUNSEUALIUAR
au‘s'mé’uqa 5.A., A1ULIN 2566 2567 2568E  2569E au‘smué’uqn 5.0, A71UUIN 2566 2567 2568E 2569E
sa'la’ 146,371 164,733 188,026 200,916 ATYLAEUAAAINAANTTUANTUINY
EBITDA 24,212 26,627 31,569 36,976 AlsAaun® 19,496 19,748 23,669 27,265
si‘n,éaujmie’fﬂ:imﬂ‘lﬂ (4,607) (6,712) (7,844) (9,662) Tentslinl 7,952 7,485 8,561 9,730
EBIT 19,605 19,915 23,725 27,314 Arsulfeunala v e (13,157) 5,043 (9,414) (6,389)
aaniily (A7e) 51 (109) (167) (56) (50) LWuaaaNANANTIUALTUI 13,294 31,250 20,415 26,724
sun1aug 376 1,097 1,422 2,147 duq 19 (1) 131 (66)
duuioalsu s /Aansimean 0 (0) 0 0 wudgagusaIINNIsSAILLTILIY 13,313 31,248 20,546 26,659
TEATWLA R 1,221 959 606 0 ATYULAUAAAINAINTTHAINY
Alsnaunid 19,496 19,748 23,669 27,265 uaasuannnisua(ang)duadny (11,459) (14,860) (11,766) (15,254)
Adne (1,073)  (810) (3,261) (3,8%2)  4duq (545) 98 0 0
Alsudunid 18,423 18,939 20,408 23,383 WHugagnsannnisasyu (12,003) (14,762) (11,766) (15,254)
dwilifidwaniuanzasu tan 0 0 0 0 ATHLALUAAAINAINTTUIA U
Alsgns, ausiavnu 18,423 18,939 20,408 23,383 aanyuaiin 0 0 0 0
Alsgus, dsuilse 17,201 17,980 19,802 23,383 Gudang nnisanaduud 1,488 (2,143) (1,224) 7

Fuiluma (4,990) (5,613) (5738) (6,183)
2ayacau duq (0) 0 0 0
JUSIUAUHR 5.0., LN 2566 2567 2568E 2569E WUdEagN§IINAISIAUIWNUY (3,502) (7,756) (6,962) (6,176)
ATlIsanl, AN 1.48 1.52 1.64 1.87 wusaul daunilavgns (2,193) 8,731 1,819 5,228
Alssiavy, Ysuilse 1.38 1.44 1.59 1.87 HansynuanaaTLaniliay (332) (647) 606 0
Wuilunanau 0.45 0.46 0.50 0.57 Wuaa/visuwinduaadatuea 7,617 15,701 18,125 23,354
ya a1 Tl dea iy 541 6.41 7.62 8.98

Valuation Ratios
U UAAIFIUSNISIIUY Yus UAUga 5.0, 2566 2567 2568E 2569E
JUSIWAUFA §.0., F1UUN 2566 2567 2568E 2569E  P/E (X), adi. 103.70 9921 9008  76.29
Huaa 7,617 15,701 18,125 23,354 P/B (X), adj]. 26.41 22.31 18.76 15.92
Lﬁummui:ﬂﬂ:ﬂé’u 0 0 0 0 wanauwnutiuiluua (%) 0.31 0.32 0.35 0.40
Qﬂﬁﬁms&ﬁ 33,237 32,906 37,605 39,183
EVGRGEGEE 32,747 31,697 38100 42,781 dasimsiduin
Auq 1,965 2,227 2,09 2,162 JusuAuga 5.0, % 2566 2567  2568E  2569E
Aunsweiyuiausiu 75,566 82,532 95,927 107,480 Terla” 23.46 12.54 14.14 6.86
fAdu atasuazailnsal 29,681 37,721 41,533 46,971 EBITDA 27.42 997 1856 17.13
dunindliddau 673 602 562 531 EBIT 23.84 1.58 19.13 15.13
duaauu 3 /ianisman 0 1 0 1 Ai1'lsans, iuilse 18.11 4.52 10.13 18.08
LU UTLHEEN? 645 586 566 546
Auq 1,580 1,655 1,825 2,031 dasinsvinmls
aundn efluiviuns ausau 32,579 40,565 44,487 50,079 m.l-i'mﬁuqa 5.0, % 2566 2567 2568E 2569E
AuUNSwesIu 108,145 123,097 140,414 157,559 EBITDA margin 16.54 16.16 16.79 18.40
L&uffwusa"vu 2,497 160 0 0 EBIT margin 13.39 12.09 12.62 13.60
vuiln1sEn 32,096 35,793 38,051 37,824 Net Profit Margin 12.59 11.50 10.85 11.64
Auq 1,582 2,173 3,072 3,177
wilAuvauL S ausIu 36,176 38,127 41,123 41,001 dasiErumsiiudndng
WunIvagan 0 0 0 0 YUSIUAUEA 5.9, 2566 2567 2568E 2569E
ﬁu‘l 4,431 5,028 4,213 4,514 ROE (%) 30.15 25.68 23.32 22.58
wilAusIN 40,606 43,155 45,336 45,515 ROA (%) 18.50 16.38 15.49 15.69
sifi dou'leiLd e Laifiauaaiuan 0 0 0 0 uil duand/(WBuan) (@) (5,121) (15,541) (18,125) (23,354)
g uRBausIu 67,539 79,942 95,078 112,044 é’ﬁi1ﬂﬁ£ueiamuamﬁ (X) 0.60 0.54 0.48 0.41
lan: tanauiEn, PSR aanial
**agdenanieaian
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frauwInEn annaiiag 2. aAradsenisdanin adunagiieladalnu (Supply Chain)
aunsilsinis aunsisinis 10280 3. arudseandnsiuantldm

Tnsawi: 66 2 709 2800

Tnsans: 66 2 709 2827

URL: http://www.deltathailand.com

Aaa/Aau/vuImesna;
SET/wmalulafl/duaudidnusaing

ANSELTUESNa Viennmsidndey

DELTA tHlurfalsgnaufansndauagdmitandnsaiaunsianiassuu
fdelwth (Power managementsolutions) mudrdudiu
Sidnnsaidnduwilssian laun Waauddnniaidnd (DC Fan) Awdu'la
flawaas (EMI) vaglaifuand dgnntsuaaadlunimasiog walan laud
tadie alsy wazawsnle

Tasesstesrele a Suil 30 dnunau 2568

a a. ' o K]
-1 2567 vduTaangsfia Date center ualauontfiu Royalty fee timnadu
nnusEnu vilua lsavnsimsudulaioadndan

-1 2566 1@uTa y-y31ng5Aa BV uelSutiuduanaaaudiluielaint
duan / @a1@udiuan Tumover ratio wida 2% DELTA 12 SET50 9 66

- 11 2565 audd@naaswlssnuuagduidaviau luiauuwilaaiuaanusnm
2,585 av. amazuaiasaluil 2566

- 11 2554 iAaurviw TuTssuTuinalvildnssnuntsudaa

asldayantenisiiudnd g

Automation

Infrastructure 3%
19% ‘

Power Electronics
56%

#lun: Afayanidn, PSR

51uanan 31 sin1au 2567

suun 2068 1068 4Q67 3Q67 2067
gaawy 44,490 42,736 41,747 43,225 11,772
firlsdusuy 11,109 10,927 9,376 11,927 11,222
firlsans 4,629 5,488 2,155 5,911 6,565
Junswdrm 132,713 129,893 123,097 118760 115,027
wildusam 48,697 44,317 43,155 41,546 40,921
durday 84,015 85,576 79,942 77,214 74,106
EPS (um) 0.37 0.44 0.17 047 0.53
BVPS (1) 6.74 6.86 6.41 6.19 5.94
GPM (%) 25% 26% 22% 28% 27%
NPM (%) 10% 13% 5% 14% 16%

=l - = e
U danauisEn, PSR

- = =y = e - ar o
snyad Sauniipuusinlnaidac* o Sun 29 nsnnaud 2568

Others uanns e duga Mkt Cap. P/E P/BV Div Yield
USA (fwmnm)  (x) (x) (%)
Delta Electronics Thailand PCL
28% -
DELTATB 6/25 1,783,756 98.6 223 0.3
Hana Microelectronics PCL
EU FHANA 1B 3/25 19,744 n.m. 0.7 3.4
21% KCE Electronics PCL
rKCE B 3/25 28,488 21.0 2.1 5.0
SVI PCL
SVI TB 3/25 13,458 10.9 1.8 3.8
38% =
111: Bloomberg, PSR
fan: Aayauisn *afayaawaenilsdau yaredad wasilunasaiiu 12 idauaaa
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LLLAA eVeVaVel

AAV ABM ACE ACG ADVANC AE AF AGE AH AIT 25 AAI ADB AEONTS AHC AIRA APCO APCS APURE  ARIP
Al AKP AKR ALLA ALT AMA AMARIN AMATA  AMATAV ANAN ARROW  ASIAN ATP30  AUCT AYUD BA BBIK BC BES BH
AOT AP ASIMAR  ASK ASP ASW AURA AWC B BAFS BIZ BOL BSBM BTC CH CI CIG M COCOCO COMAN
BAM BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC CPL Css DTCENT EVER FE FORTH  FSMART FSX FTI GEL
BEM BEYOND BGC BGRIM BIC BKIH BLA BPP BR BRI GIFT GPI HUMAN  IFS INSURE  JCK JDF JMART  KGI KJL
BRR BSRC BTG BTS BTW BWG CBG CENTEL CFRESH CHASE KTIS KUN L&E LHK MATCH MBAX MEGA METCO MICRO NC
CHEWA CHOW CIMBT  CIVIL CK CKP CNT COLOR  COM7 CPALL NCAP NCL NDR ONEE PATO PDG PIW POLY PQS PREB
CPAXT CPF CPL CPN CPW CRC CRD CREDIT  CSC cv PROUD  PSG PSP PSTC PT PTECH PYLON QLT RABBIT RCL
DcC DDD DELTA  DEMCO DITTO DMT DOHOME DRT DUSIT EASTW SAPPE SECURE ~ SFLEX SFT SINO SMT SPCG SPVI STANLY STPI
ECF ECL EGCO EPG ERW ETC ETE FLOYD FN FPI SUPER ~ SUSCO  SVOA SvVT TACC TAE TCC TEKH TFM TITLE
FPT FVC GABLE GC GCAP GFC GFPT GGC GLAND  GLOBAL TKN TMD TNR TPA TPCH TPCS TPLAS  TPOLY  TRT TURTLE
GPSC  GRAMMY  GULF GUNKUL  HANA HARN HENG HMPRO  HPT HTC TVH UBA up UREKA  VCOM VIBHA  VRANDA WARRIX WIN WP
ICC ICHI III ILINK M IND INET INSET INTUCH 1P

IRC IRPC IT ITC ITEL ITTHI vL JAS JTs K

KBANK  KCC KCE KCG KEX KKP KSL KTB KTC KTMS

KUMWEL LALIN LANNA  LH LHFG T LOXLEY  LPN LRH LST

M MAJOR MALEE  MBK MC M-CHAL MCOT MFC MFEC MINT

MODERN MONO MOONG MOSHI MSC MST MTC MTI MVP NCH

NER NKI NOBLE  NRF NSL NTSC NVD NWR NYT occ

OR ORI osp PAP PB PCC PCSGH PDJ] PEER PG

PHOL  PIMO PLANB  PLAT PLUS PM PORT PPP PPS PR9

PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON

QH QTC RATCH RBF RPC RPH RS RT RWI S

S&J SA SAAM SABINA  SAK SAMART  SAMTEL  SAT SAV SAWAD
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Auaiuns 699 anasTuteasulasunnnas du 17 auudduaund uzeaiunae wadaruna ATaLwe 10250
Fama 333 aratstailedru 1 9u 15 2fanaming auuiniid-5oda unl9aauwa waIrdns nTw 10900
LEn291 308 alA1sANAIUNR du 19 auuLENIs I WB9ENTIIE e duiusIed ATItMw 10100
AN 989 a1ATALNUNILIAT dfu 11 giis A2 auuwsys i 1 uwladnuiu tualvuiu nsatmw 10330
R ETITET-]
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wia Tuai 55 anamlevikausdiuiuas tu 4 auusiegidud guawa tual annamealua Joniaasnan 90110
wia Tuai2 607 aaswasnil fu 3 mia 3D auuiwzsAm suawa lha anavina lyual dawinasnan 90110
AaUWLAY 359/2 aas leaeay fu 4 auuiaraw dwaludias awnaflamanunu Souiauauunu 40000
Wmalan 59/15 a1a1s lnadaded #u 2 enuusulaslanuise 2 diualudiag anaviasviwailan Sawiadiwarlan 65000
AfUWT welada 2uG taa 176 Wit 3 o, wuwsdalud 6. 39l a. Liiasuuws 3. Auws 86000
whauafy 53/112, 53/114 wifl 9 éruavisanal anaaisian Jowianais 20230
auasail 390 14 4 auuarswans suatudias dnaiiavauasil Favwiaauasisiil 34000
1
Aaevidszine
SINGAPORE Phillip Securities Pte Ltd Raffles City TowerTel : (65) 6533 6001 www.poems.com.sg
HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems.com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbas hi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101
INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id
CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100 www.kingandshaxson.com
UNITED KINGDOM King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
UNITED STATES Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000
AUSTRALIA PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803
SRI LANKA Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
TURKEY Hak Menkul Kiymetler A.S Dr.Cemil Bengli Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
INDIA PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in
DUBAI PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011
Tel:(9122) 2300 2999 Website: www.phillipcapital.in
CAMBODIA Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia

Tel: (855) 23 217 942 Website: www.kredit.com.kh
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