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Forecasts and ratios
Year Ended December 31

Sales (THEm)

EBITDA (THEm)
Net profit (THBm)
Net Profit (% chg from prev)

EPS (THE)
EPS (% YoY)

EPS vs Cons (%)

PER (%)

Yield (%)

P/BV (X}
EV/EBITDA (X)
ROE (%)

2023
72,821
11,946
6,442
0%
0.49
36
nm
277
59
35
15.7
25.9

2024
72,577
12,233
6,504
0%
0.49
0.9
nm
203
58
33
115
24.8

2025E
66,662
11,651
6,181
0%
047
=0

145

2026E
59,185
12,313
6,636
0%
0.50
73

135

2027E
71,791
13,004
7,193
0%
055
84

124

Source: Company data, TISCD estimates

Figure 1. Consolidated results

Sales and Service Revenue
Gross Profit

SGEA

Operating Profit

EBIT

EBITDA

Pre-tax profit

Income Tax

Net profit (loss)

MNet profit after x items
KEY RATIOS

sssg

Gross margin

EBITDA Margin
Operating Margin

Met Profit Margin

EBIT margin

Btm
Bt m
Bt m
Bt m
Bt m
Bt m
Bt m
Bt m
Bt m
Bt m

RRRRAR

16,397
4,576
3,203
1,947
1,947
2,835
1,773

331
1,442
1,442

-5.8%
28%
17%
11%

B%
11%

17,438 18,019 16,867

4,973
3,525
2,294
2,294
3,079
2,132

404
1,728
1,728

-1.0%
29%
17%
13%

9%
13%

4,858 4,502
3,192 3,192
2,301 1,900
2,301 1,900
3,182 2,776
2,130 1,745

423 346
1,707 1,399

1,707 1,399

-3.3% -7.4%

27% 27%
17% 16%
12% 11%

9% 8%
12% 11%

16,100
4,459
3,203
1,782
1,782
2,682
1,607

303
1,304
1,304

-5.3%
28%
16%
11%

8%
11%

-28.7%

0.9%
-2.0%
-2.7%
-2.0%

YoY

-1.8%
-2.6%
2.8%

-8.5%
-5.4%
-5.4%
-8.6%
-8.6%
-9.6%

-8.6%
-0.8%
-3.7%
-6.8%
-7.9%
-6.8%

15,924
4,223
3,057
1,766
1,766
2,641
1,601

320
1,281
1,281

-5.3%
27%
16%
11%

B%
11%

Source: Company data, TISCO research
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