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| Forecasts and ratios

Year Ended December 31 2022 2023 2024 2025E 2026E
Sales (THEm) 62,389 72,821 72,577 76,201 79,141
EBITDA (THBm) 11,220 11,946 12,233 12,955 14,145
Net profit (THBm) 6,217 6,442 6,504 7,253 8,141
Net Proffit (% chg from prev) nm. % nm. % nm. % nm. % nm. %
EPS (THB) 0.47 0.45 0.4% 0.55 0.62
EPS (% YoY) 206 36 0.9 115 12.2
EPS vs Cons (%) nm nm nm nm nm

PER (X) 30.5 277 203 140 124
Yield (%) 49 52 5.1 5.7 6.4
P/BV (X) 42 40 38 36 34
EV/EBITDA (X) 176 15.7 115 8.0 84
ROE (%) 27.1 259 248 26.3 280

Source: Company data, TISCO estimates
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