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Financial Summary

Year to 31 Dec Unit 2023 2024 2025F 2026F 2027F
Revenue (Btm) 3,738 3,925 4,171 4,195 4,221
Revenue growth (%) 3.9 5.0 6.3 0.6 0.6
EBITDA (Btm) 2,894 2,998 3,149 3,167 3,186
EBITDA growth (%) 0.5 3.6 5.0 0.6 0.6
Profit, core (Btm) 2,494 2,558 2,700 2,753 2,775
Profit growth, core (%) (1.0) 2.6 5.5 2.0 0.8
Profit, reported (Btm) 2,852 2,402 2,660 2,753 2,775
Profit growth, reported (%) 18.5 (15.8) 10.7 3.5 0.8
EPS, core (Bt) 0.81 0.78 0.82 0.84 0.85
EPS growth, core (%) (1.0) (4.3) 5.5 2.0 0.8
DPS (Bt) 0.75 0.75 0.75 0.75 0.76
P/E, core (x) 11.9 12.4 1.7 11.5 11.4
P/BV, core (x) 0.9 1.0 0.9 0.9 0.9
ROE (%) 8.5 6.9 74 7.6 7.6
Dividend yield (%) 7.3 6.8 7.8 7.8 7.9
FCF yield (%) (7.4) 2.6 6.0 6.2 6.3
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Fig. 1: Results - 2Q25
Profit and Loss (THB mn)

Year-end 31 Dec 3Q24 2Q25 3Q25 % yoy % qoq 12M24 12M25 %y-y %ofFY25F
Revenue 984 1,050 1,061 7.9 1.0 4,171.2 4,194.7 0.6 74.7
Gross Profit 881 943 959 8.9 1.7 3,471 3,687 6.2 76.7
SG&A (129) (136) (138) 6.5 1.1 (517) (552) 6.7 74.3
EBITDA 767 814 832 8.4 2.2 2,998 3,149 5.0 7.7
Interest expense (104) (113) (113) 8.8 0.7 (440) (449) 2.2 75.9
Corporate tax 0 0 0 n.a. n.a. 0 0 n.a. n.a.
Other extraordinary items (48) 192 102 n.a. (47.0) (156) (40) n.a. n.a.
Gn (Ls) from affiliates 0 0 0 n.a. n.a. 0 0 n.a. n.a.
Net Profit 615 893 820 33.3 (8.2) 2,402 2,660 10.7 88.2
Norm. Profit 663 702 718 8.3 24 2,558 2,700 5.5 78.0
EPS (THB) 0.20 0.21 0.22 8.3 2.4 0.73 0.81 10.7 79.2
Gross Margin (%) 89.6% 89.8% 90.4% 88.4% 88.4%
SG&A/Sales (%) 13.2% 13.0% 13.0% 13.2% 13.2%
EBITDA Margin (%) 78.0% 77.5% 78.4% 76.4% 75.5%
Net Margin (%) 62.6% 851% 77.3% 61.2% 63.8%
Current ratio (x) 0.3 0.6 0.8 0.3 0.3
Interest Coverage (x) 6.7 7.1 71 6.8 7.0
Debt to Equity (x) 25.3 26.0 255 22.3 23.7
BV (THB/shr) 10.9 11.0 111 10.9 11.0
ROE (%) 7.6 7.7 8.2 7.4 7.5
Source: Company data, KSS estimates
Fig. 2: Portfolio
i P =
Bl - Do g © s B
( As of 30 June 2025 Factory Warehouse Portfolio
p No of Properties (units) 368 341 708
{ Portfolio Value (THB million) 25,020 25758 50,778
/_’_”/‘W\/ Net Leasable Area (sq. m.) 951,250 1,340,361 2,291,611
WALE 2.2 years 2.1 years 2.1years
Occupancy rate
Average 3QFY25 (3 months) 96.3% 88.2% 91.5%
Average 9MFY25 (9 months) 94.2% 86.9% 89.9%
) As of 30 June 2025 96.9% 88.9% 92.3%
Avg. Property Ages 17 4 years 11.7 years 14.1 years
E LT}?‘;'ES’E 28% Freehold 72% Wageﬂhao{’uss Fig;ry EEC&Eastem 56% North 23%
FTREIT Portfolio map Property Type Breakdown
Tenure of Assets By Area

@ Factory @) Warehouse

£ snap-shot as of 30 June 2025

t value as of 30 June 2025 (2) Average occupancy rate of 3QFY25

(Based on NLA )
(sqm )

(Based on NLA) (Based on NLA)
(sqm ) (sem)

Central

19%

Source: Company data, KSS estimates
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Fig. 3: RBF: Occupancy rate

Fig. 4:RBW:

Occupancy rate
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Fig. 5: Portfolio: Occupancy rate Fig. 6:Renewal rate
95% . (%) ~
wl ©
£ 5 100 o
n
g8 g 2 o 2 o
90% = e R I 0 o o @ ® 9 3o
= ~ = 0 o ] n o
CEeBEfaxop B8 8 € 29/ "3/ o gam”®
80 8855 °- 08888 = AT ®
L © @ B 20 o ¥
85% B <) «
0
70 A9
80% 60
— = = = N NN N MM S S S S NN N - - ™~ ™~ m m = =t [T
NenonNAANNNeARsdREgsd ~ =~ o & & 8§ & & 178
jeleNeNeNeNeNeNe e MeNeNe e Nele Mo lc Ws e g 8 © © © ¢ d g g
— N Mt Nt NSt NS = NmM — m — (2] — m — m o~

Source: Company data, Krungsri securities

As of June 2025

Source: Company data, Krungsri securities

As of June 2025

Fig. 7: Tenant breakdown by industry
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Remark: Others = E-commerce. Packaagina. Construction Materials.

Fig. 8: Tenant breakdown by nationality
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Fig. 9: Top-10 tenants (contribution of 22.3% of EGR, average WALE of 2.5 years)

No Name Industry Nationality!® % of EGR
1 DHL Supply Chain (Thailand) Logistics German 6.0%
2 CP Axtra Retail Thai 3.3%
3 Global Jet Express (Thailand) Logistics Indonesian 3.2%
4 Kintetsu Logistics (Thailand) Logistics Japanese 2.4%
5 Hi-P (Thailand) Electronics Singaporean 1.4%
6 CT Distribution Center Logistics Thai 1.3%
7 Berli Jucker Logistics Logistics Thai 1.3%
8 Kuehne + Nagel Logistics German 1.2%
9 Mitsubishi Logistics (Thailand) Logistics Japanese 1.1%
10 CEVA Logistics (Thailand) Ltd. Logistics USA 1.1%

(1) WALE is weighted average lease expiry based on income (EGR) of contract for the month of June 2025. (2) Based on effective gross rental
(EGRY, rental income that adjusted by straight line method and deducted incentive provided to lease. (3) Reference from country that company
setup head quarters

Source: Company data, KSS estimates
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Fig. 10:
2024)

Lease expiry profile (As of September

Fig. 11:

Debt maturity profile
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Fig. 14:

Acquisition

Appraised Value

Acquisition Costs

Proposed Funding

IFA’s Investor IRR

The proposed acquisition

= Acquisition of 9 buildings (36 units), NLA of 78,075 sqm!" from Frasers Property Thailand {(“FPT") for factory and Frasers Property

Industrial Thailand (“FPIT”) for warehouse (“Sponsor®)

* All acquisition assets are freehold rights on land & building'®
Appraised value of assets is THB 1,921.6 million®®

Acquisition value is not over than THB 1,921.6 million
(excluding relevant expenses)®

The REIT Manager intends to finance the transaction by issuing
debentures with the total amount of THB 1,920 MB for the additional
assets acquisition whereas the REIT Manager has plan to repay this
issued debenture(® by the net proceeds raised from the Equity Fund
raising and/or the net proceeds raised from debenture / long term loan
and/or the net proceeds from REIT's operation (Cash of FTREIT).

Following the investment Transaction, IRR to unitholders' will improve
from 9.23% fo 9.41%!®

Notes: (1) Building net leasable area based on lease and service agreement. (2) Reference from title deed and property document (Acr 1 & 6) (3) The
appraised value is bottom valuafion of the two independent valuations of the Property of THB 1,345.6 million by NEXUS and THB 1,958.3 million by The
Valuation. (4) Advisory expenses, including IFA, Appraisers, Legal advisor. (5) Timing and funding instrument for repayment, REIT Manager will do a best
benefit for FTREIT in term of cost of fund and source of fund. (8) Reference from IFA report

!

EEC & Eastern
Acquisition portfolio map

@ Factory
X =No. of unit

Warehouse

Source: Company data, KSS estimates
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Fig.15: The proposed acquisition

97% 100%

Committed occupancy All assets are freehold
as of 30 June 2025 Increase freehold portion

> 7 Industries

Excellent connectivity to key Diversified with high-quality
3 Ayutthaya, Samutprakarn, Prachinburi, Chonburi and I&L infrastructure tenant base
Location
Rayong
Asset type Factory and warehouse 0 2 3 3 6 M B
NLA 78,075 sqm (9 buildings, 36 units) 9 4 1 /0 y
Property Ages 11.1 years(" +O 1 8 /0 vs Pre mveslmem) (+41 4 MB Vs acquisition COSI)
IFA Investor IRR 4 @)
Committed 97% Actual performance(" (2) (Post Investment) IFA Present value of FCFF
Occupancy rate 100% With guaranteed performance 1 year(®
WALE 1.64 yearsM @

Notes: (1) As of 30 June 2025 (2) Include assets which already have lease and service agreement but not handover yet (3) In this regard, in case on the investment date, any of the Additional Investment Assets is vacant or in case the
customer's lease and service agreement(s) (collectively “Customer Service Agreement) with the existing tenant as of the investment date expire within 12 months from the investment date of FTREIT, but the existing tenant does not renew the
said Customer Service Agreement and there is no new tenant (the “Vacant Area®), FPIT agrees to compensate for such Vacant Area to FTREIT at the rate as agreed and specified in the agreements (“Compensation Rate”) until the lapse of 12-
month period from the investment date or until the date that FTREIT enters into the Customer Service the new tenant/the existing tenant renews the Customer Service occurs earlier) (“C

Period”). The details will be in accordance with the agreement to be entered into between FTREIT and B (4) Reference from IFA report

Source: Company data, KSS estimates

Fig.16: The proposed acquisition

Projects Land area (Rai-Ngan-Sq.w) Ownership Location

Asia Industrial Estate

; RBF 22 17,800 22-3-27.2 Freehold Samutprakan
(Suvarnabhumi)
Rojana Industrial Park Ayutthaya RBF 1 11,700 11-1-6.5 Freehold Ayutthaya
Rojana Industrial Park Prachinburi RBF 1 2,000 3-2-45 Freehold Prachinburi
Frasers Property Logistics Center .,
(Eastern Seaboard 1 B) RBW 4 11,400 15-2-72.4 Freehold Rayong
Frasers Property Logistics Center RBW 6 15,075 17-1-44 Freehold Chonburi
(Phan Thong 1)
Frasers Property Logistics Center RBW 2 20,100 31-1-3 Freehold Ayutthaya
(Wangnoi 1)
Total 36 78,075 64-1-19.4

Source: Company data, KSS estimates

Fig.17: Appraisal value of the proposed acquisition

Appraised Value of the Assets (i Percentage of
Investment Value (Baht) Difference between
of the Additional the Investment Value
Type of Assets Lowest
Investment Assets Assessed by Assessed by and the Lowest
Appraised
(Baht) V&C NEXUS 5 Appraised Value
Value
(Percentage)
Addttional
Investment 950,100,000 959,700,000 974,100,000 950,100,000 -
Assets from FPT
Additional
Investment
971,500,000 998,600,000 971,500,000 971,500,000 -
Assets from
FPIT
Total 1,921,600,000 1,958,300,000 1,945,600,000 1,921,600,000 -

Source: Company data, KSS estimates
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SET ESG RATINGS 2024 (as of 27 February 2025)

Ratings - AAA

ACE AJ AMATA BANPU BAY BBL BCPG BEM BGC BGRIM BKIH
BPP BTG CENTEL CKP CPALL CPF CPN DITTO GPSC GULF VL
KBANK KTB KTC MC M-CHAI MFEC MTC NOBLE OR ORI PB
PR9 PTT PTTGC RATCH SABINA SCC SCGP SIRI SJWD STA STGT
TEGH TFMAMA THCOM TISCO T™MT TOP TPBI TPIPP TTB TVO WHA
WHAUP

Ratings - AA

ADB ADVANC AKP AMATAV AP ASW AWC BAM BBGI BCH BJC
BLA BRI BTS CBG CK CcOoM7 CPAXT* CRC DMT DRT EASTW
EGCO EPG ETC FPI FPT GLOBAL GUNKUL HANA HENG HMPRO HTC

11 ILM INTUCH KKP LH MAJOR MINT MTI NRF* NYT OSP
PLANB PPS PSH PSL PTTEP* QTC S S&J SAT SAWAD SC
SCB SCCC SCG SGP SHR SMPC SNP SSP STECON SUTHA SVOA
SYNEX TASCO TCAP TFG TGH THANI TPAC TPIPL TRUBB TTA TTW
VGI WICE ZEN

AH ALLA AOT ASK BDMS CFRESH  CHASE cM COLOR DELTA  GCAP
HARN ICHI ILINK IRC IT ITEL JMART JTS KCE KCG KUMWEL
LHFG LOXLEY MBK MEGA MFC MODERN MOONG MOSHI MSC NER NVD*
PCC PCSGH PHOL PM RBF RS SAK SAPPE SCGD SELIC SFLEX
SGC SICT SITHAI SNC SNNP SPALI SPI SSSC TGE THIP THREL
TKS TLI TOA TOG TPCS TQaM TSC TSTH TTCL TU TWPC
UAC UBE VIH WACOAL XO

AKR BA BLC DEMCO GABLE INSET JMT MICRO PDJ PRIME Q-CON
QLT SENA SKR SO SUN SYMC THANA UPF UPOIC VIBHA

TLALAZUUY

SET ESG Ratings

90 - 100 AAA
80 -89 AA
65-79 A
50 - 64 BBB

Dj

g o S QP o P v C L aa aae o = P
Haganiangluenansatuidnrintulnefidnnglszacitedunsideyaurdamumint Aldnislimuuzidunisamuiteanudusungrang
narananninduialszmalneadlildnnsiusedluaugniesesdayavieluzeeimsldnuineuauesinglsrasiianzaula sonndldsufiagey

. o da X oo d oy w4 . vy a4 WA s &
Aaanuidumiele 7 TifinTu duilesnainnisirdeyalaiddaumiisdanlaviarimunllldvieddodemaunslidnludnemela q uanainil aan
wanninduwiilsemalneresanudnilunisdsuulas ufly Waiudayalidrdouniisdaulaviderionun souiafeuulasua SET ESG Ratings sna
waninausmninmue
wnnewn ** {14 SET ESG Ratings Asnsmadaudasyalullszifiudiudunden diau viaussEmiviazesddmdunisiisia

'
o A

unaaNn : SET ESG RATINGS : aanananvinelilszindlng - gusilanngsiaiiaaaugsiiu (setsustainability.com)
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AALAAA

AAV
AJ
AOT
BAM
BEM
BRR
CHEWA
CPAXT
DCC
EASTW
FPT
GPSC
Icc
IRC
KBANK
KUMWEL
M
MODERN
NER
OR
PHOL
PRG
QH
S&J
sC
sSDC
SICT
SNNP
SSP
SYMcC
TFMAMA
TIPH
TNITY
TQaM
TTB
UBIS
WHA

ABM
AKP
AP
BANPU
BEYOND
BSRC
CHOwW
CPF
DDD
ECF
FVC
GRAMMY
ICHI
IRPC
KCC
LALIN
MAJOR
MONO
NKI
ORI
PIMO
PRIME
QTC
SA
SCAP
SEAFCO
SIRI
SNP
SSSC
SYNEX
TGE
TISCO
TNL
TQR
TTCL
UKEM
WHAUP

AAAA

2s
ASIAN
BSBM
EVER
JCK
MEGA
POLY
RABBIT
STPI
TKN
UBA

AAA

A5
BIOTEC
CITY
EKH
IRCP
KISS
NOVA
PROEN
SE-ED
STOWER
TRU

nailanananisdNsaTesduIANFETIanTUNTIuNNTLS I Ine

AAI
ATP30
BTC
FE
JDF
METCO
Pas
RCL
SUPER
TMD
upP

ADD
BIS
CMC
ESTAR
J

KK
NTV
PROS
SINGER
STP
UEC

AIIAL LU

H1NN31 90
80 -89
70-79
60 - 69
50 - 59

F1N91 50

ACE ACG ADVANC  AE
AKR ALLA ALT AMA
ASIMAR  ASK ASP ASW
BAY BBGI BBL BCH
BGC BGRIM BJC BKIH
BTG BTS BTW BWG
CIMBT cIvIL cK CKP
cPL CPN cPwW CRC
DELTA DEMCO DITTO DMT
EGCO EPG ERW ETC
GABLE GC GCAP GFC
GULF GUNKUL  HANA HARN
n ILINK ILM IND
IT ITC ITEL ITTH
KCE KCG KEX KKP
LANNA LH LHFG LT
MALEE MBK MC M-CHAI
MOONG  MOSHI MSsC MST
NOBLE NRF* NSL NTSC
osp PAP PB pcC
PLANB PLAT PLUS PM
PRM PRTR PSH PSL
RATCH RBF RPC RPH
SAAM SABINA SAK SAMART
SCB scc sccc SCG
SEAOIL  SELIC SENA SENX
sis SITHAI SJWD SKE
so SONIC SPALI spPC
STA STECON  STGT ST
SYNTEC  TASCO TBN TCAP
TGH THANA THANI THCOM
TK TKS TKT LI
TOA TOG TOP TPAC
TRP TRUBB TRUE TRV
™ TU TVDH VO
UPF upoIC uv VARO
WICE WINMED  WINNER  ZEN
ADB AEONTS  AHC AIRA
AUCT AYUD BA BBIK
CH cl clG cM
FORTH FSMART  FSX FT
JMART KGI KJL KTIS
MICRO NC NCAP NCL
PREB PROUD PSG PSP
SAPPE SECURE  SFLEX SFT
susco SVOA SVT TACC
TNR TPA TPCH TPCS
UREKA VCOM VIBHA VRANDA
AIE ALUCON  AMC AMR
BJCHI BLC BVG CEN
CPANEL  CSP DEXON DOD
ETL FNS GBX GENCO
JCKH aMT JPARK JR
KwcC LDC LEO MCA
NV 0oGC PACO PANEL
PTC READY ROCTEC  SABUY
SISB SKN SKY SMD100
SVR SwWC TAKUNI  TC
UOBKH VL WAVE WFX
dryanwnd

AbLAALA
AAAA
AbLA
Ab
A

No logo given

AF
AMARIN
AURA
BCP*
BLA
CBG
CNT
CRD
DOHOME
ETE
GFPT
HENG
INET
IVL
KSL
LOXLEY
McoT
MTC
NVD
PCSGH
PORT
PTT

RS
SAMTEL
SCGD
SGC
SKR
SPI
suc
TCMC
THG*
™
TPBI
TSC
TVT
VGl

APCO
BC
cococo
GEL
KUN
NDR
PSTC
SINO
TAE
TPLAS
WARRIX

ARIN
CGH
DPAINT
GTB
JSP
META
PHG
SALEE
SMIT
TFI
WIIK

AGE
AMATA
AWC
BCPG
BPP
CENTEL
COLOR
CREDIT
DRT
FLOYD
GGC
HMPRO
INSET
JAS
KTB
LPN*
MFC
MTI
NWR
PDJ
PPP
PTTEP
RT
SAT
SCGP
SGF
SM
SPRC
SUN
TEAMG
THIP
TMILL
TPIPL
TSTE
TWPC
VIH

APCS
BE8
COMAN*
GPI

L&E
ONEE

SMT
TCC
TPOLY
WIN

ASEFA
CHARAN
Dvs
GYT
JUBILE
MGC
PIN
SAMCO
SORKON
TMC

X0

AH
AMATAV
B
BDMS
BR
CFRESH
com?7
CcsC
DUSIT
FN
GLAND
HPT
INTUCH
JTS
KTC
LRH
MFEC
MVP
NYT
PEER
PPS
PTTGC
RWI
SAV
SCM
SGP
SMPC
SR
SUTHA
TEGH
THRE
T™T
TPIPP
TSTH
UAC
WACOAL

APURE
BH
CPI
HUMAN
LHK
PATO
PTECH
SPCG
TEKA
TRT
wP

ASIA
CHAYO
EASON
ICN
KBS
MITSIB
PRAPAT
SANKO
SPG
™I
XPG

AITNUNNE

N/A

AIT
ANAN
BAFS
BEC
BRI
CHASE
CPALL

EAST
FPI
GLOBAL
HTC

1P

KTMS
LST
MINT
NCH
occ
PG
PR9
Q-CON

SAWAD
SCN
SHR
SNC
SSF
SVI
TFG
THREL
TNDT
TPS
TTA
UBE
WGE

ARIP
BIZ
Css
IFS
MATCH
PDG
PYLON
SPV
TFM
TURTLE
XYz

ASN
CHIC
EE*
G
KCAR
MK
PRI
SCI
SST
TNP
YUASA

AAV
AJ

AOT
BAM
BEM
BRR
CHEWA
CPAXT
pcc
EASTW
FPT
GPSC
icc

IRC
KBANK
KUMWEL
M
MODERN
NER

OR
PHOL
PRG

QH

s&J

sc

sbC
sicT
SNNP
SsP
sYMc
TFMAMA
TIPH
TNITY
TQam
TTB
uBIS

ARROW
BOL
DTCENT
INSURE
MBAX
PJW
QLT
STANLY
TITLE
TVH

BIG
CHOTI
EFORL
IMH
KIAT
NAM
PRIN
SE
STC
TOPP
ZAA

(10D) uiFesnisninfuguanants  (Corporate Governance) % Wluinnsanifiunsmuulaunases

dAninauanznssunstnuuanninduazaatavdnyning laanisdnsaazes 10D iunnsdimauarlszifinanndeyatessiinaansiisulunanudnninduialsemalng waz
; ‘ ‘ p
aaavanning daiala (MA) Adnisdaweseasisos wndudeyaidamuinllansodhtield dali nadrmadmnaniadunsinaneluguseesyananiauen

Py

el ldunsdssfiunsUjum uasdldinmslddeyanialuiienisdsziiv nadrmasinaradunanisdisa o fuilsngluneaunisiiuguaianistessinan
LIl ‘ e
neifloulnewingu Auis nanisdrsmadsenaidaundasldniendsdudangns viell usvwanyning nger A1rin unaw) AldtudwiFesusesiivanugniasesranisdima

Aanaausatngle

* 13Emitenssumsvieduinisres Simnfd i unisinduguaianis iu nasnssindaneatiundnning nsnase aesiudu usu annslddaya CGR msnszmintiadng
fananaisznaudig enuseaziunuELlen http://www.thai-iod.com/en/projects-2.asp
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2s AAI ADB ADVANC AE AF AH Al AIE AIRA AJ AKP AMA
AMANAH AMATA  AMATAV AP APCS As ASIAN  ASK AsP ASW AWC AYUD B
BAFS  BAM BANPU  BAY BAY BBGI BBL BCH BCP BCPG  BES BEC BEYOND
BGC BGRIM BLA BPP BRI BROOK BRR BSBM BTG BTS BWG CAZ CBG
CEN CENTEL CFRESH CGH CHEWA CHOTI CHOW Cl CIG CIMBT CcM CMC Ccom7
CPALL  CPAXT  CPF cPI cpL CPN cPw CRC csc cv bcc DELTA  DEMCO
DEXON DIMET DMT DOHOME DRT DUSIT EA EASTW ECF EGCO EP EPG ERW
ETC ETE FNS FPI FPT FSMART FSX FTE GBX GC GCAP GEL GFPT
GGC GLOBAL  GPI GPSC  GULF GUNKUL HANA  HARN  HEMP  HENG  HMPRO  HTC icc
ICHI ICN IFS 1] ILINK ILM INET INOX INSURE INTUCH IRPC ITC ITEL
IVL JAS JMART JR JTS K KASET KBANK KCAR KCC KCE KGEN KGI
KKP KSsL KTB KTC L&E LANNA  LH LHFG LHK LPN LRH M MAJOR
MALEE MATCH MBAX MBK MC MCOT MEGA MENA META MFC MFEC MINT MODERN
MONO  MOONG  MsC MTC MTI NATION NCAP  NEP NER NKI NOBLE  NRF occ
OGC OR ORI osP PAP PATO PB PCSGH PDG PDJ PG PHOL PIMO
PK PL PLANB  PLANET  PLAT PLUS PM PPP PPPM  PPS Pas PR9 PREB
PRG PRINC PRM PROS PRTR PSH PSL PSTC PT PTECH PTG PTT PTTEP
PTTGC  PYLON Q<CON  QH aLt atc RABBIT RATCH  RBF RML RS RWI s&J
sA SAAM  SABINA  SAK SAPPE  SAT sc scB scc sccc sce sceD scep
SCM SCN SEAOIL SE-ED SELIC SENA SENX SFLEX SGC SGP SIRI SIS SITHAI
SKR SM sMIT SMPC  SNC SNP SORKON SPACK  SPALI  SPC spI SPRC SRICHA
SSF ssp sssc ssT STA STGT STOWER SUSCO  SVI SVOA  sVT sYmc SYNTEC
TAE TAKUNI TASCO TCAP TEGH TFG TFI TFMAMA TGE TGH THANI THCOM THIP
THRE ~ THREL  TIDLOR TIPCO  TIPH TISCO  TKN TKS TKT TMD TMILL  TMT TNITY
TNL TNP TNR TOG TOP TOPP TPA TPCS TPLAS TRT TRU TRUE TSC
TSI TSTE TSTH TTB TTCL TU TURTLE TVDH TVO TWPC UBE UBIS UEC
UKEM UPF uv VCOM VGl VIBHA VIH WACOAL WHA WHAUP WICE WIIK WPH
X0 YUASA  ZEN ZIGA
AR
ACE ALT AMARIN  ANI APCO ASAP  AUCT  B52 BKIH BPS CHASE  CHG DITTO
ECL EMC ESTAR EVER FLOYD GABLE  GFC GREEN  HL HUMAN  IP IT J
JDF JMT KJL LDC LT M-CHAI  MEDEZE MJD MOSHI NTSC PLE PRI PRIME
PROEN  PROUD  PTC s SAWAD SCAP SFT SHR SINGER  SINO SJWD SKE SNNP
SOLAR  SONIC  SUPER  TBN ™I TPAC  TPP Tam UOBKH  UREKA VL VNG WELL
WIN wpP
7eAl (Level) nan19L szt
lFunnssses mil,mmiﬁmﬁuﬁqﬂﬁiﬁﬂﬂﬂ@ﬂ?ﬂmﬂﬁmm'aumummﬂauﬁamﬁmwmmni:mumaﬁ%wmmnmmznﬁuma
(Certified) praaeLviedaeLnydn n.a.n. Wenuifusey nslasumsiuseaduanndnuuasndjumzesmaensulnelunis
Fasunase visaldthunsmsaseviiteauidesiuetnadudaszanmisgauniauen
Uszmaaaununl mauasslsifiudennnanjeiilasninlsznimanusunid uuusandjiiR (Collective Action Coalition) 284
(Declared) maangulneglunissiasinumaia

madamenansUszifiusaiiidaaauauminisdesiunisidounoadeciunimasanasiildu (Anti-Corruption Progress Indicators) 3astsEnannzifiouly
nanavannineuvatlszmalnededninlasanniulveinnfl Wunissfiunisauulaunsuazaunauimipnusadudmiuissimaanzidauaasdinegu
AnznssuNIIiLnaNVneuaznatananming Tnananistszifiusanannaasanntiulneimel endedeyanlfiuanismasnadaununusEnaansdouls
seyluuuuuansdeyaiianisdssildu. Anti-Corruption @slagnededayaunanuuuuanssansdayassand  (uwuu 56-1) mesnudszand (uuu 56-2) wialy
o 4 odd o I . et e . e o
enansuazsa BN deresTinannadowiu - ufausinedl Aniu nansdssuiinandadumainaue luyaseswessniulneimafadu

yaramuuen leflldidunsdssfiunsfiRsessinaanadeulunaianannindwivlsamalng uazlldlddeyaneluivenisdssiiu

A a o = a o o a X oY P o 5 oo o o
Wasannuanistszifiuasnanaluiesuanisdssdu m'mani'wﬂg’lumamiﬂﬁ‘mummu sl nannslsziliudsenanldsuulasldnnandsiusenann vive
4 v dd o o o . PO oo o PO 4 o o M a o
mﬂ“ﬂ@g@wmmmmummﬂaﬂuuﬂm YNU LTENUANNTNE NIAT AINA (NUTL) [lAtiudu psagew m‘mm‘mmmgnmmmmmu‘nmNﬂmiﬂﬁ‘:mumnmq
usagle
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