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SAWAD
Financials
yufitlsaanu Valuation Ratios
uuswa"uan 5.A., AIUUIN 2566 2567 2568E 2569E eusauﬁuan 5.0. 2566 2567 2568E 2569E
selananiugns 15,744 18,027 16,955 18,185 P/E (X), adj.** 6.54 7.12 6.74 6.08
selansssuiaugns (2,266) (3,181) (3,082) (3,291) P/B (X), adj.** 1.16 1.08 0.94 0.86
swlaidlaildeanidondu 13,478 14,846 13,873 14,894 nanauunutiuiuna (%) 0.47 0.59 5.94 6.58
slarlildmanidosm 3,197 3,019 2,868 3,154
5116 31NNS6 LTEUIUY 16,674 17,865 16,740 18,048 dns1nstéuia
A ldaaluniseifiueu 8,282 9,322 8,155 8,562 aui‘mﬁyuqn 5.0., % 2566 2567 2568E  2569E
Alsnaudisasuazaig 8,392 8,544 8,586 9,486 selananiiognd 79.32 14.50 -5.95 7.25
ﬁwsaouﬁi‘gty (1,763) (1,913) (1,755) (1,930) seldann1saILiuUTIN 45.69 7.14 -6.30 7.81
Alsnaunni 6,629 6,631 6,831 7,556 AlsAauns 11.90 0.02 3.02 10.61
A (1,375) (1,385) (1,332) (1,473) finlsans, Usuilge 11.72 1.02 559  10.78
Alsudeni 5,254 5,246 5,499 6,083
grulifidunamuauuassintan (253) (194) (165) (173) dAns1nsvinAlls
AlSENB, a1 1Y 5,001 5,052 5,334 5,910 ausauﬁvuaa 5.0., % 2566 2567 2568E  2569E
Alsgns, Usuilge 5,001 5,052 5,334 5,910 HAMAUUNUINARUNSWET T2 61 17.20 15.98 15.20 15.30
HUNUNIINITLIU 5.58 5.07 4.45 4.40
2AayAnanu Fruswdnrnanidagna 14.73 13.16  12.44  12.53
JUSINFUHA 5.0., UIN 2566 2567 2568  2569E
A'lssiau, auseu 3.64 3.34 3.53 3.91 dns18runsudIf Y
A'lssaliu, Ysuilge 3.64 3.34 3.53 3.91 ousauﬁuqn 5.A. 2566 2567 2568E  2569E
Wuiluwasau 0.11 0.14 141 1.56 ROE (%) 18.58 16.48 14.95 14.75
yarewuiTydeaiu 20.52 21.94 25.30 27.75 ROA (%) 5.53 461 4.80 4.95
dadunidau/vu (X) 2.85 2.16 1.99 1.97
VU UARIFIUENSIU NPL (%) 2.99 3.13 3.24 3.24
eusmuﬁuqn 5.A., AUUIN 2566 2567 2568E 2569E
dudn 3962 5814 3531 4,359
FIBANTIENINIEUIANT 115,844 110,002 120,643 132,707
Auniweayus (18,019) (16,005) (17,229) (19,088)
WBuamu (1,830) (2,235) (3,463) (4,814)
Fuidtasmuaraaniioso¥y 95,996 91,763 99,951 108,805
au d19av 1,650 1,748 1,923 2,116
ﬁutfauamamﬁuﬁw%’namﬁ 764 757 772 787
Auniweidu 6,451 5,640 5,896 6,167
AUNsSweisau 111,465 107,909 114,278 124,486
Wurn 13,085 6,304 7,559 9,065
FILANTTENIVEUIAT 17,782 10,650 12,654 10,012
wilguaadudanivau 43,641 50,588 51,778 59,013
wilduaywus 836 609 652 697
Wurgu 98 95 109 125
wilgudu 4329 2,991 3,306 3,655
uiidusu 80,268 71,607 76,063 82,573
nuAsena? 1,373 1,510 1,510 1,510
i'lsssay 21,952 26,871 31,987 35,763
dhsacdu (43)  (139)  (146)  (153)
gruaaveifiaiiu 28,177 33,137 38,215 41,913
Wiidwlmdailifauaaiuau 3,020 3,166 3,324 3,490
susiarfusau 28,177 33,137 38,215 41,913
A AayaussEn, PSR Ananisal
**Frederalasge
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Wag: i 33/4 anasieagluvinmiiag 4 1. anudeolunsurisiiuaasasiaduidasadan
U 15 auuwsEsN 9 Laavaung 2. anudssnnnisul&aunlasnasdaseanids
w2 Avin. 10310 3. AnutdevannnisAatianseviiaasgnd

TNsAWI: 66 2 693 5555

Wsas: 67 2 167 3206

URL: http://www.meebaanmeerod.com

AR/ N{U/NNIAFIAR: SET/g5A3n1513u/ dunuuasnanniwe

ASENLTIUESAR Wanunmsadeay

SAWAD 1ilsznaussAaliusnisduldiasiatas a1aldiaiasunnausnis

ngi

11U fise Wuaariula” dedsenauein 3 gsAandn leun 1) Sudansidauy
satAMndseian iunaslauaisau 2) Juidaididasadnsenuauc i
way 3) Autdadruunaaunuulifinanisyiu

Tasvas1951816 o uii

30 sdnuneu 2568

- 11 2564 18viu v.duAATUTla 51% 1Ay s.aaulu

- 11 2559 Fad U. AFAIRA WLIas 2014 an. devingsAasuivdaa il

- 11 2559 wnasnulu BFIT Taanisdaviu 9.84% wasuviahszusnas BFIT
- 11 2558 FadousEn Srisawad Vietnam LLC tRadfiugsAxduidasnatian

Tuiaaulu

- 11 2557 ¥ad u. uBvIRuUnSW A3aTad WRasusvdaauut wazsudant

ANAFNTUNITIUNILTUT

gquaayanienisidudrday

el @ﬁ’ﬁu ULV 2Q68 1Q68 4Q67 3Q67 2Q67
14% ‘\ el 4,798 4,775 5,032 5,273 5,328
A'lsnaud1sag 2,205 1,872 2,022 2,181 2,210
A'lsgnag 1,270 1,100 1,225 1,301 1,265
Junsneisiu 103,025 106,848 107,909 109,604 114,288
. wilduswm 64,456 69,349 71,607 74,630 80,503
gldan frudaniu 35,411 34,267 33,137 31,882 30,713
Sury EPS (1) 0.76 0.73 0.81 0.86 0.84
86% BVPS (un) 21.31 22.69 21.94 21.11 20.33
NIM (%) 12.54 12.17 12.23 12.41 13.02
NPL (%) 3.72 3.64 3.47 3.39 3.30
7iun: iayausEn, PSR 7iun: AiayausE¥n, PSR
Tasvasvduda a1 Yui 30 finunau 2568 aiayaulSamniauusininaidae* au uil 18 &vuinAu 2568
o unanNSwel Ausin Mkt Cap. P/E P/BV  Div Yield
FuLTadUY fwdaTn (Fwam)  (x) (x) (%)
19% \ ST o Srisawad Corp PCL
319% SAWAD TB 6/25 39,544 8.3 3.2 0.2
Muangthai Capital PCL
MTCTB 6/25 76,320 12.2 na 0.7
TIDLOR Holdings PCL
ﬁulfﬁa TIDLOR TB 6/25 53,575 11.8 1.8 2.4
ﬁutfﬁlaﬁﬁu Sneue #iu1: Bloomberg, PSR
259, 25% *9fayaawdinlscaaiu yaanudyd uariunasalu 12 1dausge

7iun: iayausEn, PSR
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SAWAD

AAV ABM ACE ACG ADVANC  AE AF AGE AH AIT 25 AAI ADB AEONTS AHC AIRA APCO APCS APURE  ARIP
Al AKP AKR ALLA ALT AMA AMARIN AMATA  AMATAV ANAN ARROW  ASIAN  ATP30  AUCT AYUD BA BBIK BC BE8 BH
AOT AP ASIMAR  ASK ASP ASW AURA AWC B BAFS BIZ BOL BSBM BTC CH CI CIG CcM COCOCO COMAN
BAM BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC CPL Css DTCENT EVER FE FORTH  FSMART FSX FTI GEL
BEM BEYOND BGC BGRIM BIC BKIH BLA BPP BR BRI GIFT GPI HUMAN  IFS INSURE  JCK JDF IJMART  KGI KL
BRR BSRC BTG BTS BTW BWG CBG CENTEL  CFRESH CHASE KTIS KUN L&E LHK MATCH  MBAX MEGA METCO MICRO NC
CHEWA CHOW CIMBT  CIVIL CK CKP CNT COLOR  CcoM7 CPALL NCAP NCL NDR ONEE PATO PDG PIW POLY PQS PREB
CPAXT  CPF CPL CPN CPW CRC CRD CREDIT ~ CSC cv PROUD  PSG PSP PSTC PT PTECH PYLON QLT RABBIT RCL
DCC DDD DELTA  DEMCO  DITTO  DMT DOHOME  DRT DUSIT  EASTW SAPPE  SECURE  SFLEX SFT SINO SMT SPCG SPVI STANLY  STPI
ECF ECL EGCO EPG ERW ETC ETE FLOYD FN FPI SUPER  SUSCO  SVOA SVT TACC TAE TCC TEKH TFM TITLE
FPT FvC GABLE  GC GCAP GFC GFPT GGC GLAND  GLOBAL TKN TMD TNR TPA TPCH TPCS TPLAS  TPOLY  TRT TURTLE
GPSC ~ GRAMMY  GULF GUNKUL  HANA HARN HENG HMPRO  HPT HTC TVH UBA up UREKA  VCOM VIBHA ~ VRANDA WARRIX WIN wP
1cC ICHL jiig ILINK I IND INET INSET INTUCH 1P
IRC IRPC T ITc ITEL ITTHL VL JAS JTS K
KBANK  KCC KCE KCG KEX KKP KSL KTB KTC KTMS
KUMWEL LALIN LANNA  LH LHFG uT LOXLEY  LPN LRH LST
M MAJOR MALEE ~ MBK MC M-CHAIL MCOT MFC MFEC MINT
MODERN MONO MOONG MOSHI MsC MST MTC MTI MvP NCH
NER NKI NOBLE  NRF NSL NTSC NVD NWR NYT occ
OR ORI osp PAP PB PCC PCSGH PDJ PEER PG
PHOL  PIMO PLANB  PLAT PLUS PM PORT PPP PPS PR9
PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC  Q-CON
QH QTC RATCH RBF RPC RPH RS RT RWI S
S&J SA SAAM SABINA  SAK SAMART ~ SAMTEL  SAT SAV SAWAD
sC SCAP SCB scc sccc SCG SCGD SCGP SCM SCN
SDC SEAFCO  SEAOIL  SELIC SENA SENX SGC SGF SGP SHR
SICT  SIRI SIS SITHAI ~ SIWD SKE SKR SM SMPC SNC
SNNP  SNP SO SONIC SPALL SPC SPI SPRC SR SsC
SSF SSP SSsC STA STEC STGT STI suc SUN SUTHA
SVI SYMC SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG  TEGH
TFG TFMAMA  TGE TGH THANA  THANI THCOM  THG THIP THRE
THREL TIPH TISCO TK TKS TKT TLL ™ TMILL ~ TMT
TNDT  TNITY TNL TOA TOG TOP TPAC TPBI TPIPL TPIPP
TPS TQM TQR TRP TRUBB  TRUE TRV TSC TSTE TSTH
TTA TTB TTCL TTW TU TVDH TVO VT TWPC UAC
UBE UBIS UKEM UPF uPOIC UV VARO VGI VIH WACOAL
WGE  WHA WHAUP  WICE WINMED WINNER  ZEN

ALUCON AMC AMR ARIN ASEFA ASIA ASN ey sniina n AT 9N’ i niunssunsudEvive (10D) udasnsmAuquadanis
BIG BIOTEC BIS BJCHI BLC BVG CEN CGH CHARAN  CHAYO sufuasuu dydnuni (Corporate Governance) i flun1senfiunsay ulanmassinnuAmEAssIAsMAUMARVELAE
CHIC CHOTI aTy cmC CPANEL  CSP DEXON DOD DPAINT  DV8 shn 40% aifideudneaitan aaandnvind Taen1sahsaawas 10D dunisas uv 0

s
EASON €8 EPORL - EKH - BTAR - ETL NS G GENGOGTe a0-49% A o Ao ot Bt s o oS
GYT ICN 16 IMH IRCP 1 JCKH IMT JPARK R 50-59% Al dunmlsadiunslfie wasilainslavaya aetutunnlsadu
ISP JUBILE KBS KCAR KIAT KISS KK KWC LDC LEO 60-69% AAA afls nansasadenam dunanisdrna s furhlsng unsnun s fugua s wussmavede g
MCA  META MGC MITSIB MK NAM NOVA  NTV NV o6e 1% AAAA windu i wan s a il o8 (szuvertve)
e (unwu) > vidsadna AN
PACO  PANEL  PHG PIN PRAPAT PRI PRIN PHOEN  PROS PTC 80-100% usiathola
READY ROCTEC SABUY SALEE SAMCO SANKO SCl SE SE-ED SINGER
SIsB SKN SKY SMD SMIT SORKON SPG SST STC STOWER
STP SVR swc TAKUNI TC TFI T™C ™I TNP TOPP
TRU UEC UOBKH vL WAVE WFX WIIK Xo SPG YUASA
ZAA
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SAWAD
dayaisEnidnsinlasenisuusanlirasmaenaulvelunissasuyasn (Thai CAC)
YDIFNANAIRTNAMLUUNTTNNITUTEN NG (Taya o4 30 NQune 2567)
165unN135u5a9
2S BBGI CM FPI INET MATCH PAP PTT SE-ED SVI T™T UPF
AAI BBL CMC FPT INOX MBAX PATO PTTEP SELIC SVOA TNITY uv
ADB BCH Ccowmy FSMART INSURE MBK PB PTTGC SENA SVT TNL VCOM
ADVANC BCP CPALL FSX INTUCH MC PCSGH PYLON SENX SYMC TNP VGI
AE BCPG CPF FTE IRPC MCOT PDG Q-CON SFLEX SYNTEC TNR VIBHA
AF BES8 CPI GBX ITEL MEGA PDJ QH SGC TAE TOG VIH
AH BEC CPL GC IVL MENA PG QLT SGP TAKUNI TOP WACOAL
Al BEYOND CPN GCAP JAS META PHOL QTC SIRI TASCO TOPP WHA
AIE BGC CPW GEL JR MFC PIMO RABBIT SITHAI TCAP TPA WHAUP
AIRA BGRIM CRC GFPT JTS MFEC PK RATCH SKR TCMC TPCS WICE
AJ BLA CREDIT GGC KASET MILL PL RBF SM TEGH TPLAS WIK
AKP BPP CSsC GJS KBANK MINT PLANB RML SMIT TFG TRT X0
AMA BRI DCC GLOBAL KCAR MODERNPLANET RS SMPC TFI TRU YUASA
AMANAH BRR DELTA GPI KCC MONO PLAT RWI SNC TFMAMA TRUE ZEN
AMATA BSBM DEMCO GPSC KCE MOONG PM S&J SNP TGE TSC ZIGA
AMATAV BTC DIMET GSTEEL KGEN MSC PPP SA SORKONTGH TSI
AP BTG DMT GULF KGI MTC PPPM SAAM SPACK THANI TSTE
APCS BTS DOHOME GUNKUL KKP MTI PPS SABINA SPALI THCOM TSTH
AS BWG DRT HANA KSL NATION PR9 SAK SPC THIP TTA
ASIAN CBG DUSIT HARN KTB NCAP PREB SAPPE SPI THRE TTB
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1
Aaeviszine
SINGAPORE Phillip Securities Pte Ltd Raffles City TowerTel : (65) 6533 6001 www.poems.com.sg
HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems .com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel {81-3) 36662101
INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id
CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100 www.kingands haxson.com
UNITED KINGDOM King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
UNITED STATES Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000
AUSTRALIA PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803
SRI LANKA Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
TURKEY Hak Menkul Kiymetler A.S Dr.Cemil Bengl Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
INDIA PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in
DUBAI PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011
Tel:(9122) 2300 2999 Website: www.phillipcapital.in
CAMBODIA Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia

Tel:(855) 23 217 942 Website: www.kredit.com.kh
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