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afayatiiaveiu Ay

Vas: 27m15 WICE PLACE a1l 88/8 auu 1. iAswgAaTanuazdauantldou
UUNT LAWADIUUNS LUAEUUIN 2. nswaisiiuluaaaminssuige
Anx. 10120 3. ngsuidiauuasnions

Tnsdwii: 66 2 681 6181

nsans: 66 2 681 6173-75

URL: www.wice.co.th

AR/ NRU/ANINGTAA:
SET/udns/audvnasiaddding

156N LIUESAR Wannnsidday

aauudEnadugsAalviusnislasadindsennalsanaionmomzianay
NAINIALUUATUINAS (International Logistics Services and
Solutions Provider) Won1sinidnuasdsaan wasnisivuznisauRgnag
Aanins uaznsuuglulsaiva Taasusalvusnsaugoduaiuuuilsee
J1seq (Door to Door) Aanslriusarsudnntsuusedousviinilses
Tsenuanasumaiadenarlaldominlsza Tsenuandnlaiane uag
uwuy Exwork danistviusarssudanisuuserisiniudataunissan
audofounsminiszg Tsenugsdaanliaudeiulatanig

Tn59a519518l6 ot Suit 30 daunau 2568

- 11 2567 doustimeas 2 wiw Aidedld duaz 5 uiu uasANgUdusd

- 11 2566 ETL 1taaneioulu SET, dousswtdas WICE Global Road
Solutions wastduoului 15 # yae1n 2 Wi au.

-1 2565 AnvulY " dwwanaay Tyt

- 11 2564 ANNULATAavuLANTY ETL A1n 40% 1flu 51%
- 11 2563 fiasa WICE Supply Chain Solutions Co., Ltd. uasgindanu

asu2dayanivnmsidudndey

TN

36%
NN

17% \

NN
27% 20%

7iun: Hayaussiv, PSR

\\\_%WWawmwu

das1Alsdusy a1 Sui 30 sinunau 2568

FULIN 2Q68 1Q68 4Q67 3Q67 2Q67
SanUE 1,229 1,060 931 1,131 1,075
Alsdusiu 162 198 99 178 204
i'lsgna 23 56 (34) 18 75
Auniwesiu 2,820 2,859 2,736 2,797 2,808
wil&usm 1,116 1,082 995 1,007 926
dus{iiaiu 1,703 1,776 1,740 1,790 1,437
EPS (u) 0.04 0.09 (0.05) 0.03 0.11
BVPS (u) 2.61 2.72 2.67 2.75 2.89
GPM (%) 13% 19% 11% 16% 19%
NPM (%) 2% 5% -4% 2% 7%

#iun: dayavssv, PSR

8 Aiuenau 2568
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7iun: Hayaussv, PSR

uannswe dusm Mkt Cap. P/E P/BV  Div Yield
(fuun) (x) (x) (%)

WICE Logistics PCL

WICE TB 6/25 1,872 25.5 1.4 4.8

MPJ Logistics PCL

MPJ TB 3/25 736 29.8 1.5 8.2

Sino Logistics Corp PCL

SINO TB 6/25 1,071 9.7 1.2 8.9

Triple i Logistics PCL

111 TB 6/25 3,766 9.1 0.7 6.1

un: Bloomberg, PSR
*fayaddeinlssaviy yaamwiud wasiunasdau 12 idauaide
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ANSAATUAULSTHNALNR - 2567
AAV ABM ACE ACG ADVANC ~ AE AF AGE AH AIT 2 AAL ADB AEONTS AHC AIRA APCO  APCS APURE  ARIP
A AKP AKR ALLA ALT AMA AMARIN AMATA  AMATAV ANAN ARROW ASIAN  ATP30 AUCT  AYUD  BA BBIK BC BES BH
AOT AP ASIMAR  ASK ASP ASW AURA AWC B BAFS BIZ BOL BSBM BTC CH CI CIG cM COCOCO COMAN
BAM  BANPU  BAY BBGI BBL BCH BCP BCPG BDMS  BEC CPL css DTCENT EVER FE FORTH  FSMART FSX FTI GEL
BEM BEYOND BGC BGRIM  BIC BKIH BLA BPP BR BRI GIFT GPI HUMAN  IFS INSURE  JCK IDF JMART  KGI KIL
BRR BSRC BTG BTS BTW BWG CBG CENTEL  CFRESH CHASE KTIS KUN L&E LHK MATCH MBAX  MEGA  METCO MICRO NC
CHEWA CHOW  CIMBT  CIVIL cK CKP CNT COLOR  COM7  CPALL NCAP NCL NDR ONEE PATO  PDG PIW POLY PQS PREB
CPAXT  CPF CPL CPN CcPW CRC CRD CREDIT ~ CSC v PROUD  PSG PSP PSTC PT PTECH PYLON QLT RABBIT RCL
DCC  DDD DELTA DEMCO  DITTO  DMT DOHOME DRT DUSIT  EASTW SAPPE  SECURE SFLEX  SFT SINO SMT SPCG SPVI STANLY STPI
ECF ECL EGCO  EPG ERW ETC ETE FLOYD  FN FPI SUPER  SUSCO SVOA  SVT TACC  TAE TCC TEKH TFM TITLE
FPT FVC GABLE  GC GCAP GFC GFPT GGC GLAND  GLOBAL TKN TMD TNR TPA TPCH TPCS TPLAS  TPOLY  TRT TURTLE
GPSC  GRAMMY GULF  GUNKUL HANA HARN HENG HMPRO  HPT HTC TVH UBA up UREKA VCOM  VIBHA  VRANDA WARRIX WIN wp
1cc ICHI 11 ILINK M IND INET INSET INTUCH IP
IRC IRPC T Imc ITEL ITTHI VL JAS TS K
KBANK  KCC KCE KCG KEX KKP KSL KTB KTC KTMS
KUMWEL LALIN LANNA  LH LHFG ur LOXLEY  LPN LRH LST
M MAJOR  MALEE  MBK MC M-CHAI ~ MCOT MFC MFEC MINT
MODERNMONO ~ MOONG MOSHI ~ MSC MST MTC MTI MVP NCH
NER NKI NOBLE  NRF NSL NTSC NVD NWR NYT occ
OR ORI osp PAP PB PCC PCSGH  PDJ PEER PG
PHOL  PIMO PLANB  PLAT PLUS PM PORT PPP PPS PR9
PRG PRIME PRM PRTR PSH PSL PTT PTTEP  PTTGC Q-CON
QH QTC RATCH  RBF RPC RPH RS RT RWI S
S&J SA SAAM  SABINA  SAK SAMART ~ SAMTEL  SAT SAV SAWAD
sc SCAP SCB scc sccc SCG SCGD SCGP scM SCN
SDC SEAFCO  SEAOIL  SELIC SENA SENX SGC SGF SGP SHR
SICT  SIRI SIS SITHAI ~ SIWD SKE SKR SM SMPC  SNC
SNNP  SNP SO SONIC ~ SPALI SPC SPI SPRC SR SsC
SSF Ssp SSSC STA STEC STGT STI suc SUN SUTHA
SvI SYMC SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG  TEGH
TFG  TFMAMA TGE TGH THANA  THANI THCOM  THG THIP THRE
THREL TIPH TISCO TK TKS TKT TL ™ TMILL ~ TMT
TNDT  TNITY  TNL TOA TOG TOP TPAC TPBI TPIPL  TPIPP
TPS QM TQR TRP TRUBB  TRUE TRV TSC TSTE  TSTH
TTA  TTB TTCL  TTW TU TVDH TVO VT TWPC  UAC
UBE UBIS UKEM  UPF UPOIC UV VARO VGI VIH WACOAL
WGE ~ WHA WHAUP  WICE WINMED WINNER  ZEN

ALUCON AMC AMR ARIN ASEFA ASIA ASN wnaueims Yadud simfina n LCREREDEEE 3: mumwuuu”mmwu{lOD}'(uﬁnamirhﬁummﬁwmi
BIG BIOTEC BIS BICHI BLC BVG CEN CGH CHARAN  CHAYO Sﬁuﬁnluu deydinual (Corporate Governance) fl lunsefiuntsey ultnmasdiinuaaenssunsiAudn indiay
CHIC  CHOTI aTy cMe CPANEL  CSP DEXON  DOD DPAINT  DV8 AN 40% aifideydneaitan amaudnvEnd Taosamas 10D Wunshmaal iay ih tuasa
Do € EOu EM  mW m ms | K oMo om el SO A e
GYT ICN 16 IMH IRCP ] JCKH MT JPARK R 50-59% AA dunwiszflunslfie uazdlddnslddaya adulunislsady
ISP JUBILE KBS KCAR KIAT KISS KK KWC LDC LEO 60-69% AAA afls nan1sdmadenam dunanisdrna auurhinaglunsnunsiduguafansudtimansdntng
MCA META MGC MITSIB MK NAM NOVA NTV NV 0GC 70-79% AAAA whifu dofu kanahmia Al e i ol usshmdnvineiadl (st

T Aia (uwu) 4 bl 3EITIINE waTRdnam

PACO  PANEL PHG PIN PRAPAT PRI PRIN PHOEN  PROS PTC 80100 AAAAA  Lanie
READY ROCTEC ~ SABUY  SALEE SAMCO  SANKO scl SE SE-ED SINGER -
SISB SKN SKY SMD SMIT SORKON  SPG SST sTC STOWER
STP SVR swc TAKUNI  TC TFI T™C ™I NP TOPP
TRU UEC UOBKH VL WAVE WFX WIIK X0 SPG YUASA

ZAA
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WICE
dayaisEnidnsinlasenisuusanlirasmaenaulvelunissasuyasn (Thai CAC)
YDIFNANAIRTNAMLUUNTTNNITUTEN NG (Taya o4 30 NQune 2567)
165unN135u5a9
2S BBGI CM FPI INET MATCH PAP PTT SE-ED SVI T™T UPF
AAI BBL CMC FPT INOX MBAX PATO PTTEP SELIC SVOA TNITY uv
ADB BCH Ccowmy FSMART INSURE MBK PB PTTGC SENA SVT TNL VCOM
ADVANC BCP CPALL FSX INTUCH MC PCSGH PYLON SENX SYMC TNP VGI
AE BCPG CPF FTE IRPC MCOT PDG Q-CON SFLEX SYNTEC TNR VIBHA
AF BES8 CPI GBX ITEL MEGA PDJ QH SGC TAE TOG VIH
AH BEC CPL GC IVL MENA PG QLT SGP TAKUNI TOP WACOAL
Al BEYOND CPN GCAP JAS META PHOL QTC SIRI TASCO TOPP WHA
AIE BGC CPW GEL JR MFC PIMO RABBIT SITHAI TCAP TPA WHAUP
AIRA BGRIM CRC GFPT JTS MFEC PK RATCH SKR TCMC TPCS WICE
AJ BLA CREDIT GGC KASET MILL PL RBF SM TEGH TPLAS WIK
AKP BPP CSsC GJS KBANK MINT PLANB RML SMIT TFG TRT X0
AMA BRI DCC GLOBAL KCAR MODERNPLANET RS SMPC TFI TRU YUASA
AMANAH BRR DELTA GPI KCC MONO PLAT RWI SNC TFMAMA TRUE ZEN
AMATA BSBM DEMCO GPSC KCE MOONG PM S&J SNP TGE TSC ZIGA
AMATAV BTC DIMET GSTEEL KGEN MSC PPP SA SORKONTGH TSI
AP BTG DMT GULF KGI MTC PPPM SAAM SPACK THANI TSTE
APCS BTS DOHOME GUNKUL KKP MTI PPS SABINA SPALI THCOM TSTH
AS BWG DRT HANA KSL NATION PR9 SAK SPC THIP TTA
ASIAN CBG DUSIT HARN KTB NCAP PREB SAPPE SPI THRE TTB
ASK CEN EA HEALTH KTC NEP PRG SAT SPRC THREL TTCL
ASP CENTEL EASTW HENG L&E NKI PRINC SC SRICHA TIDLOR TU

ASW  CFRESHECF  HMPRO LANNA NOBLE PRM  SCB  SSF  TIPCO TURTLE
AWC CGH EGCO HTC IHFG NRF  PROS SCC SSP  TIPH  TVDH

AYUD CHEWA EP ICC LHK NWR PSH SCCC SSSC TISCO TVO
B CHOTI EPG ICHI LPN OCC PSL SCG SST TKN TWPC
BAFS CHOW ERW IFS LRH OGC PSTC SCGP STA TKS UBE
BAM Cl ETC ] M OR PT SCM STGT TKT UBIS
BANPU CIG ETE ILINK MAJOR ORI PTECH SCN STOWERTMD UEC
BAY CIMBT FNS ILM MALEE OSP PTG SEAOIL SUSCO TMILL UKEM
ilsrmaraunsuai

ACE BYD FLOYD K PLE RT SIS TPP

ADVICE CAZ GREEN KJL PLUS S SJWD TOM

ALT CHASE HL LDC POLY SANKO SKE UREKA

AMARIN CHG HUMAN LH POS SAWAD SNNP VNG

AMC CcVv ICN LIT PRI SCAP SOLAR WELL

ANI DEXON [HL MITSIB PRIME SCGD SONIC WIN

APCO DITTO P MJD PROEN SFT SUPER WPH

B52 ECL ITC MOSHI PROUD SHR TBN XPG

BLAND EKH JDF NER PRTR  SINGER TMI
BPS EVER JMART NEX PTC SINO TPAC

Page | 6 | PHILLIP SECURITIES (THAILAND)

©) © PhillipResearch & PhillipThailand © © Phillipcapital TH @ 02 635 1700 ¢d 486




COMPANY

PhillipCapital

wiousoumomsavnu

WICE
1 Qs 1
A3V NANAO AN UNITN

danauanavinssu AdavisnagsAa daciagai

LNEATLAZAARINNTTNA VNS §5A3NTLNBAT AGRI
avsuaziAiavdy FOOD

fuadlnaudiam uniu FASHION
aavldlusiTauuasdrinou HOME
aavldgrudiuasindauai PERSON

§5AANTITLIU fUIATT BANK
LUNULREUINNTWED FIN
dssAusouazdssAudin INSUR

fuA1aa&NITU ENULIUG AUTO
Janan&MNIsHLALIATaIInS IMM
ussfeuai PKG
ATTANMURLIRANITANN PAPER
Hasiasiuasiaiduai PETRO
LU&N STEEL

adomsunineLazAass Jaanasge CONMAT
UINITFULKBUNAA RS CONS
Weu ua FIMBFNNSWel PROP
NDINUTINAFIUBUNIWEURY PF&REIT
naansasiiantIsaInulua Fonduniwe

ninenns wavuLaraIssadina ENERG
wifiaows MINE

u3nN15 afrtifi] COMM
dauasdonuw MEDIA
ASLWNE HELTH
ANsviaadenuaz§unuins TOURISM
UTNITLANIEA PROF
Auvasiaigfng TRANS

waTuad dusudi§avsafing ETRON
waTuladasauindnarnisdasns ICT

(d Y _— Q-
AUaNU2AUA2AIUU

Blue Chip Stock :
Growth Stock :
Dividend Stock :
Turnaround Stock :

PO -3

juifddusuidigalungu

o

=

Wufidasinisiduie 2 teaiasadelisini 15%

=

M_um”Lmsuamwamammuwuﬂuwaa einvidae 5%

Wuilinadsznaunisfudiddu

Defensive Stock : Wurliiadasnw
Hidden Asset Stock : Wudi&unsweduauuels
Cyclical Stock : HuaNININTFsN

e o as o
tAaL2ituA1s ThiA LUz
Wanauunul3auiaus1a1mus U A uuzin
> 15% da
>5% - 15% naaadia / datferi'ls
>0% - 5% fia
0<= e
UULLUR

PSR 131AWNTANAILULUINAITRINUANALALILAAINA A D UUNUAITRINULTILTU L wederTefailadatdonain 1w LdUNR A UL NULAREUAUANULR B9
aasndnnind, ussenniAnsauluaain, dasinisdiudidunassiamiu, fadassaassaiiu sude usaAirlstundnning Aauduusindusgaving

Page | 7 | PHILLIP SECURITIES (THAILAND)

©) © PhillipResearch

& PhillipThailand

© © Prhillipcapital TH

@ 02 635 1700 ¢id 486




NALNEAITAIMUUASTIAT I IWATIA

COMPANY °.
< UPDATE

Waadaszvinannsne

s ay

Tusdn

PhillipCapital

wiaussumomsaonu

WICE

85A7 TEUEIEIA

wfin Y dudwsisd CIsA

AduAMT LUATYS, CFA, CMT, CQF

wamy Toddanitin, CISA
fnsade aaTns
Sunod uala

Fuswa aswnAa
e gound
UATS FoALUUY

ilgaviugiu

indeneimsasuaundnning 49501
Undiarninisamuildvmanaia
inilassimsasuilRimiuguduaainnu #7928
inianuinsasuiladamamaia

dndiassinmsasuiaisiugudunainn 111498
dnimsisnisasnuiaiomanaia
indessinsamuilimiusuduaatnnu 127632
indiessinsasuilafsiuguamaatnnu 94041
HInatinIATIEw

Hhatindiassw

Hihutuniasiey

Hihatin Ay

IanEEi oy

02 635 1700 ma 487

02 6351700 fa 494

02 6351700 M@ 498

02 6351700 &a 495
02 6351700 Aa 532

Tusawi

AAUARAIUATSU

AU Agwu
afiasal Yowraza
AFUUN UuATAY, CISA
WNAITINL SITUFY
A325500 andthe

FrUtaYALAEASHER

undlasiinsasvuauranning #17970
dnimssinisasudundnningd #18577
indessimsanuilimiusuduaatnn #132708
indiarsinmsaouilRieiugwudumanving # 108515
Wi indmsiey

02 6351700 Aa 483
02 6351700 Aa 497
02 635 1700 fa 530
02 6351700 @ 484

yudouayTadadna aauavdoniun

SRS Wunukanning Ussduds

WA Tiesiad

Warnadonduving Winssuuinaase tudnddnvsatngd

uluving dusdimuing

Buudosuazulanien

s0ain @ulad

inaanuuunsIin

AInmIun wa'lwyad

PHILLIP SECURITIES (THAILAND) | 8 |[Page

€) © PhillipResearch

€ PhillipThailand

© © Pphillipcapital TH

@ 02 6351700 tio 486




COMPANY °.

PhillipCapital

M D n T E wiaussumomsaonu
WICE
a1 Tudszine
AFOLUWA
dninauluai 849 ataTsardan 9u 11 Waa 1101, 1102, 1104, 9iu 14 Waa 1403, 1404, fu 15 wasdu 22 Waa 2202
auudau wnadan AU AW 10500
AIuasuni 699 a1 Biaasuasunanas du 17 auudduaduns uzwdrunae waguuasa ATILw 10250
Anmé 333 avastadlediu 1 9u 15 2ia swmewe auuin1nd-59de unavaauwa weardns nsew 10900
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WUWT vheladd 9uG taaid 176 Wi 3 0. dunsEaTwd 6. Jald a. LHiaswuws 2. 2uws 86000
wuauaiis 53/112, 53/114 Wil 9 éruavivanal snaadsian Sauianai’ 20230
avassil 390 71U 4 aunasswané druatluiias anadiasauassiid Jawisavuasizisiil 34000
1
Aaeviszine
SINGAPORE Phillip Securities Pte Ltd Raffles City TowerTel : (65) 6533 6001 www.poems.com.sg
HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems .com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel {81-3) 36662101
INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id
CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100 www.kingands haxson.com
UNITED KINGDOM King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
UNITED STATES Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000
AUSTRALIA PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803
SRI LANKA Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
TURKEY Hak Menkul Kiymetler A.S Dr.Cemil Bengl Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
INDIA PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in
DUBAI PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011
Tel:(9122) 2300 2999 Website: www.phillipcapital.in
CAMBODIA Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia

Tel:(855) 23 217 942 Website: www.kredit.com.kh
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