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ANQ 4Q24F Presale gvaqav y-y, q-q

NNNAY slightly negative fa 4Q24F presale ‘VI 4 1 WUAL. (-53% y-Y,
-14% g-q) Tnasailusaiaa presale fAaudnen fasdillalasenis
’luumm 13.3 Wuay. Tasunad luansdi average take- -up rate 97N
Tﬂsamﬂuumuﬂwm 7% ®IMGU 2024F presale ANAY 18.8 WU
U. (-18% y-y) AntluiNes 61% aaatdtl 2024F # 31.0 Wuau. Tas
Lﬂum‘mﬂmwa low-rise Lmu condo ﬂw‘w'aum‘a‘l.ﬂsl market share
Taganizngs low- -rise wmmmummum ﬁ'msmm'ﬁuu 4Q24F
Norm. profit mmmmm’n 1.0-1.1 WUAL. WAZAININRAARN ¥
Tilanafinasuas consensus axlSuamilssanounis 2024-25F
Norm. profit aql@an 131A9 TP25F # 6.0 U AIAILLEE Neutral
ummmﬁ’uﬂuevﬂvﬁy'u-nma gi9laifl positive catalyst sanTUNRLSL
nagvsuas LH m'l,wnmqu 197191 UZUY “wait and see” QUNIN
#01UN150d presale BunauNRARENA LN RANTNBNASY
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Upside/Downside +20.0%
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Forecasts & Valuation

) o
10 4Q24F presale # 4.1 Wunw. (53% y-y, -14% q-q)
26,411 25,611 26,973 29,497
®  3uweq slightly negative 5 4Q24F presale FPNAR 4.1 WAL, (-53% y-y, -14%  Revenue (THBmn)
Revenue growth (%) -25.2 -3.0 53 9.4
g-q) IﬂﬂiQNEQLﬂuMQL@m presale "luiymuwﬁmum\im Dkl low- rlse presale 0 EBITDA (THBmn) 6,220 5,080 5594 6,352
ﬁmmqmmu v-y, g-q uritnannadlalassnns i lnsungt anieiinns  EBTDAglowth () 388 183 101 135
o I 'ﬂ Profit, norm (THBmn) 5,727 4,290 4,910 5,855
52U stock mjmimu fagzaasn NNTINEndIU 4Q24F presale LY Profit growthnom®%) 294 251 145 192
low-rise : condo N1 89% : 11% Profit, net (THBmn) 7482 5714 5710 5855
Y o , Profit growth, net (%) -100  -236 -0.1 25
®  4Q24F low-rise presale AT 3.6 WuAL. (+9% y-y, +18% g-a) taemistadon oo (THE) U 063 o048 048 049
mmmmmﬂLﬂm‘llmqmi‘lmimmmuwmﬂ 13.3 Wuay. Inavn average take-  EPS growth, norm(%) 100 236  -01 25
0.50 0.30 0.30 0.40
up rate 1 7% 38519 900 AL, JuanuefinnTazing stock lasamsiAndelaiain  OPS(THB)
P/E, core (x) 8.0 10.5 10.5 10.2
®  4Q24F condo presale mm'w 0.5 WUAL. (-91% y-y, -73% g-q) 1agl presale 41 P/BV, core (x) 12 11 11 11
a 2 o . 145 10.9 10.4 10.4
AINN332LN8 stock IATINNTIANTIVNA Falaaaa lige ROE (%)
” v Dividend yield (%) 10.0 6.0 6.0 8.0
*  4Q24 dlnlasanslud 6 Tasanis yarnsan 13.3 Wuaw. Iy low-rise YNUNA  FCF yield (%) 11 128 64 94
uazarulvniiulasanislunaiaiu Source: LH, KSS estimated
4Q24F : Total Presale
4Q24F 3Q24 4Q23 %qq %uyy 2024F 2023 % y-y 20 2 2028 22 1202
Co. target Co. target KSS est. KSS est.
4,00 4,764 8,646 -14% -53% 18,757 23,013 -18% 31,000 61% 19,000 99%
4Q24F : Low-rise Presale
2024F % of 2024F 2024F % of 2024F
4Q24F 3Q24 4Q23 %qq %uy 2024F 2023 %uy-wy
Co. target Co. target KSS est. KSS est.
LH 3,650 3,091 3,361 18% 9% 15,355 16,814 -9% 25,500 60% 15,500 99%
4Q24F : Condo Presale
2024F % of 2024F 2024F % of 2024F
4Q24F 3Q24 4Q23 % q-q % Y-y 2024F 2023 % Y-y
Co. target Co. target KSS est. KSS est.
1,673 5,285 -73% -91% 3,402 6,199 -45% 5,500 62% 3,500 97%
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2024F presale mmn 18.8 WuaLl. (-18% y-y) Aalilu 61% 09171l 2024F 7 31.0 AL, TmﬂmuwmmqLﬂﬁm@’mmﬂ@u low-rise
AL condo ‘VNu presale Wialy Iow rise : condo “Vl 15 3 WAL, (-9% y-y) : 3.4 WUAL. (-45% y-y) viraAnludndau 82% : 18%
ATNAIAL 411151 condo presale fianasunn s Tilif dnlasennslvs

2024 new launch 38An393 30.9 WAL, (-29% y-y) \Iu low-rise visunn MetidsuenzyaaTasanis low-rise I 2024F gy
2023 Lﬂumﬂﬂmmmu 8% y-y

wualfunnlstn® 4Q24F Lﬁmﬁuﬁm@wm 1.0-1.1 FUAL. AAAY y-y, WHATY g-q atelsinadesninaanisalifia @s 1.2
Wuaw.) &usunilagus 4Q24F e sunef 2.6-2.7 Wuaw. Tnggausnesa 1.6 WLAL. 11410 extra gain AMNnN19a18 Terminal 21
Pattaya [nes Reits

Lﬁ@qﬁummmﬂavmmmi Norm. profit 2024F 1{1a¥il downside 117 5% AT 4.1 AL, (410 4.3 siua.) aanunliinisTeuuas %
GPM Fisndnae dnwsud) 2025F flannaflszanounis Norm. profit 7 4.9 Wuaw. (+20% y-y) aziilana downside wuri Iaensse
NANTEUNATN buniness plan fiazilsznnatag 22 Jan Usznew

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 2023 2024F 2025F

actual actual actual actual actual actual actual actual| KSS est. KSS est.

Total sales 6,629 6,809 6,341 6,632 6,588 6,523 5,733 26,411 25,611 26,973
Gross profit 1,992 2,060 1,810 2,049 1,891 1,800 1,440 7,91 6,830 7,444
EBITDA 1,526 1,708 1,429 1,558 1,479 1,320 1,106 6,220 5,080 5,594
Norm. Profit 1,449 1,460 1,218 1,601 1,202 1,055 817 5,727 4,290 4,910
Net profit 1,354 1,453 1,185 3,490 1,231 1,017 650 7,482 5,714 5,710

v '

wnuganall 2025F : 119 LH 9 lilauds wiillesdunnasandn presale uas transfer 11 y-y mngmwﬁﬁmﬁ'ﬂﬂﬁ Tuaniziann

a

nadlalasanislusianassnn y-y tae LH TanudrAyiunissyung finished stock ngu low-rise Maaane > 15.0 WUAL.
wunan

ATNLAULAZ AL UZ YN

® 137A"A story Tu 1H25F &9lam an i) mvl,umuumun@ammmmmmu m‘lﬁi'amzm presal, transfer LL@”mi‘mm 1 1Q-2Q25F

Wnazelslaln ) LLmuﬁ?mﬂ 2025F mm”@mﬂmimﬂmﬂm uazliannudrAtyiunissyune stock Tasansipuiiaiasalon yARN >
15.0 WAL ml,flmvmummmm Tmﬂﬂ@ﬁ‘wmim price promotion #an1asinun g

1szn1ung Norm. profit 2025F mﬂﬂﬁﬂ KSS wag consensus Urazdsuanasladn a1n business plan fnlan1a conservative
niAne Ineanizanunadalasenislug

AN TP25F ‘VI 6.0 ‘U"WI/‘WL! AYATLUZUN Neutral m\‘mmumvﬂ”ﬁu ﬂZ\INENVLZJN new catalyst mumuu ‘Emﬂﬂmmmu product
deS|gn w*mﬂumau%wmnmiuﬂ%uu LALIINNAAUANN cancellation rate 'V]Lﬁ\WI’HIu 'ﬂ’]"’hm@\ﬂﬁjL"J@']@ﬂ'&ﬂﬁ‘“’ﬂ"’luﬂ’]ﬁ‘LLfﬂ%ﬂMﬂ’]
IT1AUUZN “wait and see” Taavnnannunisal presale Lsm@‘ummm@ﬂmmﬂummm”@mnmq
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mLLuymmimmu LA ﬂ’)ﬁll‘ﬂll']?;lﬂ.l‘ﬂ\‘iﬂ'ﬁLLuvu’WﬂWT@\Wlu

Stock Ratmg ‘MN’W_IEN mﬂumuuﬂmimmwﬂmmwm LL‘LI\‘]L‘]ju 4 3zAU

Buy PUNEDN mmwuﬁmmnmﬂmmmm 15%

Trading Buy MBI mmwuﬁmmmﬁ TIANRAIATENIN 5% - 15%

Neutral MBI mmwuﬁmmmﬁmmmmmiumu 5% m@mmﬁmmrﬂmmiumu 5%
Reduce N8 mmwugﬁummﬁmmmmm 5%

ANANTAAINN

Sector MNNBITN nﬂmmmuﬂﬁwummmﬂ

Sector Rating stungie mslshbwiinmsasmuassnguaagmnesy il 3 s

Bullish #1819 mmu‘lmmiuﬂ@mmm‘wmmimumLLuvm “Buy" vlemuuztiiadndinimintesnguemanssade “Buy’ uaz
“Trading Buy”

Neutral #xnai0e fudonluglungugnamnssnlifuauueii “Neutral” M?‘@ﬁ’}LLu:‘Li’}Lfﬂ?ﬁlﬂﬁQQﬁﬁﬁﬁﬂm@QﬂQNgmmﬂMﬂiiuﬁ‘ﬂ “Neutral”

) o 9
v '

Bearish e siudaulingiungugaannasulifuAiuuziin “Reduce” e “Sell” 1iaAuUzAL AN MTINIBINGNGAAIINITHAS
“Reduce” %178 “Sell”

Current #H"8II mﬂummﬂmimwummmw o tTaqiiiy

Previous siangie mslsiwiinnisasmuaeesim el

Market Prices MuNe mm‘vju u ﬂ@'ﬂuu

Fair Price wneiia mmﬁmmmmmﬁﬁﬂﬁuyu

Net Profit isineifie nnlagus (§uunmn)

EPS wnneDe mlsguissiaiu (um)

EPS Growth wangifis 8msnsaengsiaaesinlaseiu (%)

PER uangfie snansfuilaqiiu / inlsgvisaiu (win)

P/BV yinelie 1A vfuilaqiiu / syaAmnedoyTsteriu (wi)

EBITDA wneis ilsriewsinnenide mi Andensan uas ARSI (Um)

EBITDA Growth #1814 8519IN19 281859989 m"l,inﬂjmnm@mm i ANAINTIAT waz AFASMLE (%)

EV / EBITDA stungiila yadnfianns / inlsieuineenide i dndensian was sdasmine (wih)

DPS $uNeIfN Rutfunasiaiis (L)

Dividend Yield #{1804 §A3 AR LUNLIBIRUTUNG (%)

Lﬂﬂmﬁiﬂﬁuﬁﬁmﬁﬁﬁuhﬂu?‘ﬁwﬁﬂm‘“wﬁm;wﬁ AR (NUNTU) ("LTEN) i@g‘@ﬁ'ﬁmﬂghmﬂma"aﬁuﬁﬁmﬁﬂmmﬁﬂ‘*ﬂ’@mﬁﬁmmmmmmm
fideriananidednfienuiidedie uazviegndes edidlafinnn i lifudu uazlsifusesisnnnumsutouanysalviiegnsiesaesdeys
Fandn LL@JLuimﬂivnummmﬂmaﬁmuLmumﬂwaﬂmwmﬂmgwmu mem@mm\mmqmﬂmﬂgmﬂmwmm@Lﬂumam@mmmmﬂu
dutulld 139 AvhifudaTeusanatihienday damna Ay u,mmﬂ‘uma‘ﬂmﬂmﬂ{ﬂuL@ﬂmmuuﬂﬂi‘*ﬂmmim‘lm LFN 9

a0 oo

LsEnninaadas @ﬂﬂﬁ Nmmmﬂw‘wummmmumwmm mfa%mmm\mu”lu ﬂi@sﬁ@ m@m'1ﬂmnm‘wwﬂmﬂglumﬂmmuuﬂmmLqm

¥

°]Jﬂ3J@LLZ‘I“’ﬂ']’WNLMuWﬂ?Wﬂ{]ﬂﬂluLﬂﬂ@’]i’ﬂUUH uimﬂaymmwmu LAUBLUE mmﬂﬂumwﬂu Y307 Mi‘ﬂ‘ﬂWHM@ﬂW?WHV}ﬂi"mQIuLﬂﬂ@’]i

b}
o

atfull mem@mmwmmﬁ'lmmeu;mLﬂmuuﬂm‘lﬁmmm@\nmﬂummmwm mmmmﬂﬂjmawu@@m\ﬁ@um@ulummwﬂwa‘m@m@
EanNIne mwmmqummﬂm@uwﬂmngimanmm sl llaliLlszloml vhan dautlas theenuans vilitlsnng vivemeundsie
are9utu laidnfaedsznisia o) sﬁwamiw,aﬂmau Wi emvitoundou GuudlfFueynyndumiideantddnidunisaawmth nasnann
AR vizadneds mﬂmmamummmmﬂumnmm Widiluumana iiess wvidde sitelendans visniesnsiulaasdenserilng
qneies LL@V”LMLﬂumiﬂﬂimﬂmmmﬂwmm@mmmammmmw mmimmmwLﬂumwmmmmﬂum@mmmmw uazsiadgnedetiealiy
FunsTuiiluenasaidveisnlngdnud nsasyulietevienevannindaniiannudns vihunasriiaainlaedwdeise
anwouzaewdnnindusiazlsvion - uaz mmm:mmfam«nmmwwafaﬂmﬂmmLL@vm@ua@uimmmmﬂumn@ummmmu%mwﬂummwm
EaNNINE

Research Division 3



Krungsri Securities | Land and House

9 January 2025

SET ESG RATINGS 2024 (as of 16 December 2024)

Ratings - AAA

ACE AJ AMATA BANPU BAY BBL BCPG BEM BGC BGRIM BKIH
BPP BTG CENTEL CKP CPALL CPF CPN DITTO GPSC GULF IVL
KBANK KTB KTC M-CHAI MC MFEC MTC NOBLE OR ORI PB
PR9 PTT PTTGC RATCH SABINA SCC SCGP SIRI SJWD STA STGT
TEGH TFMAMA THCOM TISCO T™MT TOP TPBI TPIPP TTB TVO WHA
WHAUP

ADB ADVANC AKP AMATAV AP ASW AWC BAM BBGI BCH BJC
BLA BRI BTS CBG CK COM7 CPAXT CRC DMT DRT EASTW
EGCO EPG ETC FPI FPT GLOBAL GUNKUL HANA HENG HMPRO HTC

1] ILM INTUCH KKP LH MAJOR MINT MTI NRF NYT OSP
PLANB PPS PSH PSL PTTEP ** QTC S S&J SAT SAWAD SC
SCB SCCcC SCG SGP SHR SMPC SNP SSP STECON SUTHA SVOA
SYNEX TASCO TCAP TFG TGH THANI TPAC TPIPL TRUBB TTA TTW
VGI WICE ZEN

AH ALLA AOT ASK BDMS CFRESH CHASE CcM COLOR DELTA GCAP
HARN ICHI ILINK IRC IT ITEL JMART JTS KCE KCG KUMWEL
LHFG LOXLEY MBK MEGA MFC MODERN MOONG MOSHI MSC NER NVD
PCC PCSGH PHOL PM RBF RS SAK SAPPE SCGD SELIC SFLEX
SGC SICT SITHAI SNC SNNP SPALI SPI SSSsC TGE THIP THREL
TKS TLI TOA TOG TPCS TaM TSC TSTH TTCL TU TWPC
UAC UBE VIH WACOAL XO

Ratings - BBB

AKR BA
QLT SENA

TEALAZLIL

BLC DEMCO GABLE INSET

SKR SO SUN SYMC

SET ESG Ratings

90 - 100 AAA
80 -89 AA
65-79 A
50 - 64 BBB

B2 v

JMT

THANA

MICRO

UPF

PDJ PRIME Q-CON

UPOIC VIBHA

o

o = o o & o - 99 ‘o A 2 o o o ~ @ v
dayantlsng luenasatuiidninulnefidngUssasdinedunisideyauidamuing Flanslimuusidunisamuiieanuiiiusiunguuie
aanauannineialszmalned i linasiuseslumnugnsewesieyardeluFewainisldnunneuauesinglszasdianizaula sausisldfuRinaan

. = da X o od on s 4 o v v oa Hoin. o &
Aapnu@snngle 7 Mialu dudeswianmsindeyalidndaunisdaulavierananlllduieddodomaunslidnludnsosla ) wenanil aain
nannindisdsemealnaaesanuans lunisdasuulas udly Wsdndayalidndouniedoulavieiounn souivaeunlaua SET ESG Ratings Anu
NANNIUTTNMLA

wnnewin * Jl SET ESG Ratings Aasnsmageudeyaluilszifiusudnnden dian visussdniuiasesimdunisiiuba

UWMA9NNN : SET ESG RATINGS : panauanninsuialszmalne - AuefilmiunssiaiNani1ueatiy (setsustainability.com)
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2024 (as of 20 November 2024)

AALALAA

AAV
AKP
ASIMAR
BBGI
BJC
BWG
CNT
CREDIT
DUSIT
FPI
GPSC
ICHI

IT

KCG
LHFG
M-CHAI
MTC
NWR
PEER
PR9

A5
BIOTEC
CITY
EKH
IRCP
KISS
NOVA
PROEN
SE-ED
STOWER
TRU

naudaLkENaNI1TaN99T89A NN ANGUETNAD1TUN TN TUTEN Tnel

ABM
AKR

ASK

BBL
BKIH
CBG
COLOR
csc
EASTW
FPT
GRAMMY
i

ITC

UPF
WINMED

A

AAI
ATP30
BTC
FE
JCK
MEGA
POLY
RABBIT
STPI
TKN
UBA

ADD
BIS
CMC
ESTAR
J

KK
NTV
PROS
SINGER

STP
UEC

PIIALLUU

H1NN31 90
80 - 89
70-79
60 - 69
50 - 59

A1N91 50

ACE
ALLA
ASP
BCH
BLA
CENTEL
com7
cv
ECF
FVC
GULF
ILINK
ITEL
KKP
LOXLEY
MFC
MVP
occ
PHOL
PRIME
RATCH
SABINA
SCCcC
SENX
SKR
SPRC
SUN
TEGH
THREL
TNITY
TQR
TTW
uUpPoOIC
WINNER

ADB
AUCT

FORTH
JDF
METCO
Pas
RCL
SUPER
TMD
up

ACG
ALT
ASW
BCP
BPP
CFRESH
CPALL
DCC
ECL
GABLE
GUNKUL
ILM
ITTHI
KSL
LPN
MFEC
NCH
OR
PIMO
PRM
RBF
SAK
SCG
SGC
SM

AEONTS
AYUD
C
FSMART
JMART
MICRO
PREB
SAPPE
SUSCO
TNR
UREKA

ALUCON
BLC
cspP
FNS
JMT
LDC
OGC
READY
SKN
sSwcC
VL

ADVANC
AMA
AURA
BCPG
BR
CHASE
CPAXT

AHC

CIG
FSX
KGI

PROUD
SECURE
SVOA
TPA
VCOM

Aryansnl

AIRA
BBIK

FTI
KJL
NCAP
PSG
SFLEX
SVT
TPCH
VIBHA

AMR
CEN
DOD
GENCO

MCA
PANEL
SABUY
SMD

WFX

AAbLALA

AAAA
AAA

Al
A

No logo given

AMATA

APCO
BC
COoCcocCo
GEL
KTIS
NCL
PSP

SFT
TACC
TPCS
VRANDA

ARIN
CGH
DPAINT
GTB
JSP
META

SALEE
SMIT
TFI
WIIK

AGE
AMATAV
BAFS
BEM
BSRC
CIMBT
CPN
DITTO
ETC
GFPT
HMPRO
INTUCH
K
KUMWEL
MAJOR
MOONG
NRF
PB

PM

PTT

RT
SAV
SCN
SICT
SNP
SSsC

WACOAL

APCS
BE8
COMAN
GIFT
KUN
NDR
PSTC
SINO
TAE
TPLAS
WARRIX

WGE

APURE

CPI
GPI
L&E
ONEE

SMT
TCC
TPOLY
WIN

N/A

AIT
AOT
BANPU
BGC

ASN
CHIC

G
KCAR

PRI
SCl
SST
TNP
YUASA

PDJ
PPS
Q-CON
S&J
SCAP
SEAOIL
SITHAI
SPALI
STGT
TCAP
THG*
TMILL
TPIPP
TTA
UBIS
WHAUP

ARROW
BOL
DTCENT
IFS
MATCH
PDG
PYLON
SPVI
TFM
TURTLE

(10D) Iuﬁ‘mmiﬁﬂﬁu@,mﬁ@ﬂw (Corporate Governance) Hiflunsanifiunisauulaungues

gnrineuaniznssunisiiunannineduazaaiandnning Tnanisd1saaaes 10D Wunisdrmauazdsuifinaindeyaresdinaanadaulunaiaudnninguvislszmealng uaz
paranannine Baiele (MA) Afinadawmeseansnsns uasiludeyandamwinllaunsadials daiu nadnseasinannaadunisinauslugusaswesyananisuan

%%

TnellAdunsdsnfiunsU§iiR wasfildinislddeyaneluiienssadiiu nadrsmasnaradunanisdima o duiidengluseaunisiiduguaianiszeuisman
LN . P!
nuidaulnawing Aniu nanisdrsadsenanasuuladliniandadudanans visll LsEuanmEwe ngeds A1rin (wnaw) Rlatuduwireiuseisannugnaesaesuanisdnsma

sananqusiacingle

* UEvisanssunsvizeduinsresusEnnddnasunisiiuguananis wu nsnsevinRaiaaniuvanning nsyase aesiudu ilusu Jannslddeys CGR masmszmindetng

fanaatsznausie anuseasidaaisiAminlan hitp://www.thai-iod.com/en/projects-2.asp
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ANTI-CORRUPTION PROGRESS INDICATOR daya ti U7l 20 wgAanIeu 2567

ERSIE N
2S AAI ADB ADVANC AE AF AH Al AIE AIRA AJ AKP AMA
AMANAH AMATA AMATAV AP APCS AS ASIAN ASK ASP ASW AWC AYUD B
BAFS BAM BANPU BAY BBGI BBL BCH BCP BCPG BE8 BEC BEYOND BGC
BGRIM BLA BPP BRI BRR BSBM BTG BTS BWG CAZ CBG CEN CENTEL
CFRESH CGH CHEWA CHOTI CHOwW Cl CiG CIMBT CcM CMC com7 CPALL CPAXT
CcPF cpi cpL CPN cPw cRC csc cv pce DELTA  DEMCO  DIMET DMT
DOHOME DRT DUSIT EA EASTW ECF EGCO EP EPG ERW ETC ETE FNS
FPI FPT FSMART FSX FTE GBX GC GCAP GEL GFPT GGC GJS GLOBAL
GPI GPSC GSTEEL GULF GUNKUL HANA HARN HEALTH HENG HMPRO HTC ICC ICHI
IFS 11 ILINK ILM INET INOX INSURE INTUCH IRPC ITEL IVL JAS JR
JTS KASET KBANK KCAR KCC KCE KGEN KGI KKP KSL KTB KTC L&E
LANNA LH LHFG LHK LPN LRH M MAJOR MALEE MATCH MBAX MBK MC
McoT MEGA MENA META MFC MFEC MILL MINT MODERN MONO  MOONG  MSC MTC
MTI NATION  NCAP NEP NER NKI NOBLE  NRF occ oGc OR ORI osp
PAP PATO PB PCSGH  PDG PDJ PG PHOL PIMO PK PL PLANB  PLANET
PLAT PM PPP PPPM PPS PR9 PREB PRG PRINC  PRM PROS PRTR PSH
PSL PSTC PT PTECH PTG PTT PTTEP PTTGC PYLON Q-CON QH QLT QTC
RABBIT RATCH RBF RML RS RWI S&J SA SAAM SABINA SAK SAPPE SAT
SC SCB SCC SCCcC SCG SCGP SCM SCN SEAOIL SE-ED SELIC SENA SENX
SFLEX SGC SGP SIRI SIS SITHAI SKR SM SMIT SMPC SNC SNP SORKON
SPACK SPALI SPC SPI SPRC SRICHA SSF SSP SSsC SST STA STGT STOWER
susco  svi SVOA svT sYMc SYNTEC  TAE TAKUNI  TASCO  TCAP TEGH TFG TFI
TFMAMA  TGE TGH THANI  THCOM  THIP THRE THREL ~ TIDLOR  TIPCO  TIPH TIsco TKN
TKS TKT TMD TMILL T™MT TNITY TNL TNP TNR TOG TOP TOPP TPA
TPCS TPLAS TRT TRU TRUE TSC TSI TSTE TSTH TTB TTCL TU TURTLE
TVDH TVO TWPC UBIS UEC UKEM UPF uv VCOM VGI VIBHA VIH WACOAL
WHAUP WICE WIIK WPH X0 YUASA ZEN
ALARLNTNEL
ACE ALT AMARIN AMC ANI APCO ASAP B52 BLAND BPS CFARM CHASE CHG
DEXON DITTO ECL EVER FLOYD GREEN HL HUMAN ICN IHL IP ITC JDF
JMART K KJL Lbc LT MITSIE  MJD MOSHI  NEX NTSC PLE PLUS Pas
PRI PRIME PROEN PROUD PTC RT S SAWAD SCAP SCGD SFT SHR SINGER
SINO SJWD SKE SNNP SOLAR SONIC SUPER TBN ™I TPAC TPP TQaM UOBKH
UREKA VNG WELL WIN XPG
TTAL (Level) nanTssziiiu
lefunnsiuses ﬂ’]?LL’&ﬂ\ﬂ‘valll,ﬁuﬁ\iﬂﬁ?ﬁﬁlﬂﬂﬁﬂ?ﬂﬂﬂﬁﬂﬂ?@'ﬂu‘ﬂﬂuﬁ’)’mﬂ?UﬁQuLﬁHQW@%@QH?ZUQ‘LAWW%\WN@@WT]ﬁZLLZﬂﬁNﬂ’]?
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