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Financial Summary

ear to 31 Dec Unit 2023 2024 2025F 2026F 2027F
Revenue (Btm) 17,026 15,857 15,503 16,952 18,602
Revenue growth (%) 6.6 (6.9) (2.2) 9.3 9.7
EBITDA (Btm) 4,063 3,815 3,427 3,495 3,590
EBITDA growth (%) 5.9 (6.1) (10.2) 2.0 2.7
Profit, core (Btm) 1,682 1,442 1,095 1,204 1,322
Profit growth, core (%) 16.9 (14.3) (24.0) 10.0 9.8
Profit, reported (Btm) 1,682 1,442 1,095 1,204 1,322
Profit growth, reported (%) 16.9 (14.3) (24.0) 10.0 9.8
EPS, core (Bt) 1.83 1.57 1.19 1.31 1.44
EPS growth, core (%) 16.9 (14.3) (24.0) 10.0 9.8
DPS (Bt) 1.60 1.50 1.50 1.50 1.50
P/E, core (x) 21.8 16.0 19.8 18.0 16.4
P/BV, core (x) 2.6 1.7 1.7 1.7 1.7
ROE (%) 12.3 10.6 8.4 9.6 10.7
Dividend yield (%) 4.0 6.0 6.4 6.4 6.4
FCF yield (%) 9.4 6.7 13.0 13.0 13.2

Company Update
4 September 2025

Rating

From Neutral Bu U

TP 25F (WACC 13.7%, L-T 1%) THB 28 oo

From THB 16.00 '

Closing price .
losi i THB 23.60

Upside/Downside +19%

Sirilak Konwai

Fundamental investment analyst on securities
Analyst Registration No. 051012

02 638 5798, 02 0812798
Sirilak.konwai@krungsrisecurities.com

12M high/ low (Bt) 30.8/13.8
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2025F net profit (Btm) 1,095 799 37.0
2026F net profit (Btm) 1,204 804 49.8
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Fig. 1: Revise upward 2025-27F earnings to reflect promotion and Bonus Suki

Actual

2024 2026F 2027F 2025F 2026F 25027F 2025F 2026F 2027F
Sale Revenue 15418 15,127 16,542 18,155 13,284 13,353 13,579 139 239 337
MK 11,107 10,744 10991 11,107 94371 9420 9536 13.9 16.7 16.4
Yayoi 2775 2,702 2,756 2,784 2,409 2,397 2,434 12.1 15.0 144
Laemcharoen 1,079 909 931 964 865 887 918 50 50 50
Bonus Suki 25 171 1,190 2587
Others 463 607 675 719 578 649 692 4.0 4.0 4.0
EBITDA 3,815 3,427 3,495 3,590 3,099 2,980 2,889 10.6 173 243
Net profit 1,442 1,095 1,204 1,322 799 804 823 37.1 497 60.7
EPS (Bt) 157 1.19 1.31 1.44 0.87 0.87 0.89 37.1 497 60.7

Change in key assumptions

Gross margin (%) 67.4 65.3 63.6 62.1 66.0 66.1 66.1 (1.1) 3.7) (6.0)
S&A expenses/Sales (%) 58.4 58.4 56.5 55.0 60.9 60.9 61.0 4.1) (7.3) (9.8)
Net margin (%) 9.3 7.2 7.3 7.3 6.0 6.0 6.1 204 208 20.2
Tax Rate (%) 153 18.0 18.0 18.0 18.0 18.0 18.0 - - -
SSSG (%) -10% -4% 2% 1% -14% 0% 1%

No. Store 692 697 719 741 693 697 701 0.6 3.2 5.7
MK 441 437 437 437 440 441 442 (0.7) (0.9) an
Yayoi 191 187 187 187 190 191 192 (1.6) .1 (2.6)
Laemcharoen 40 41 42 43 41 42 43 - - -
Bonus Suki - 10 30 50

Others 20 22 23 24 22 23 24 - - -

Source: Company data, Krungsri Securities

Fig. 2: Earnings are expected to recover, with Fig. 3: Revenue expected to grow at a 10%
losses narrowing in 2H25F and projected to CAGR over 2025-27F.
grow 10% yoy in 2026F.
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Fig. 4: SSSG improving across all brands driven
by promotional initiatives.

(%) Same Store Sale Growth (%)
20
16
15
11
10
5 4
1 0
0
(5) (3)
(10) © @)
(11) (11 (1
(15) (13)
(20)
[5e] @ @ s} < < < < ['e] ['e] n ‘el
N N N N N N N N N N oN N
g ¢ ¢ 9 © ¢ 9 9o o g 3 )
- N [3p) < -~ N [3p) < - N = 2

Fig. 5: SSSG expected to turn positive in
2H25F, supporting a full-year 2025F recovery
to -4% from -9% in 1H25, and projected at +2%
in 2026F, driven mainly by continued buffet
promotions at MK Suki.
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Fig. 6: We expect limited expansion in existing
brands, while the rollout of Bonus Suki will
accelerate.
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Fig. 7: We expect a shift in revenue mix, with
Bonus Suki becoming a meaningful contributor
from 2026F onward.
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Fig. 8: MK Restaurant: We expect MK Fig. 9: MK Restaurant: We expect SSSG to

Restaurant’'s revenue to return to growth. remain positive, supported by ongoing buffet
promotions into 2026F, while store count is
expected to remain stable.
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Fig.10: Bonus Suki: We expect revenue to Fig. 11:Bonus Suki : We expect it to contribute
rise sharply with outlet expansion. The company targets 9% of profit in 2026F and 19% in 2027F.
10 outlets in 2025F, while we expect accelerated expansion to 30 and 50 outlets in
2026-27F, approaching the competitor range of 20-85 outlets.
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Note: 2024 Revenue for Lucky Suki and Suki Teenoi
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Fig.12:  Our assumptions for Bonus Suki compared to peers
Bonus Suki Lucky Suki Suki Teenoi
2026F 2024 2024
No.Store 10 30 50 22 85
Sales per store (Bt,m) 17 40 52 53 86
Customers per day 720 720 720 531 857
Gross margin (%) 45% 45% 45% 45% 47%
Net margin (%) 6.4% 8.0% 8.0% 10.7% 16.5%
Revenue (Bt,m) 171 1,190 2,587 1,015 7,075
Net profit (Bt,m) 11 95 207 108 1,169
Net profit per store (Bt,m) 1.1 3.2 4.1 4.9 13.8
Valuation (Bt) - DCF 1.6 5.4 6.2
Source: Company data, Krungsri Securities
Note: 2024 data for Lucky Suki and Suki Teenoi
Fig.13: We expect net margin to remain Fig.14: Strong financial position supports
stable at around 7%, with lower gross margins ongoing business expansion.
from buffet promotions offset by revenue
growth covering fixed costs.
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Fig.15: Comparison in Restaurant sector Fig.16: Forward PER band
Profit growth vs PER (x) M P/E Band (x)
50% 60 -
= 40% MAGURO 55 1
g 50 A
< 30% 45
-é 20% ZEN T L t 2__S__D__:_4_2__5_X_
g 401 1SD.2353
% " =
%’ 0% OKJ 85 g T T A R o
a " 30 A L-T\avg = 28.2x
i -10% AU O 7~ U LA A W
8 -20% -1S.D.=21.1x
M 20 7T e e
-30% 15 - -28.D. =13.9x
0.0 5.0 10.0 15.0 20.0 25.0 30.0 10 e st
2025F PER (x) 10 — r — — — x r
[s) < el [{e] N~ e [« o - N [} <
- - = = = = = & o N N
o o o o o o o o o o o o
N N N N N N N N N N N N

Source: Company Data, Krungsri securities

Research Division

Source: Bloomberg, Krungsri securities



Krungsri Securities | MK Restaurant Group 4 September 2025

Fig.17: Sensitivities

% Change from our forecast

Base Assumption 2025F Net profit -1% -0.5% +0.5%
Gross margin (%) 65.3% 1095 -11% -6% 6% 11%
SG&A/Sales (%) 58.4% ' 1% -6% 6% 1%

Source: Company data, Krungsri Securities

Fig.18: Peer comparison

Company ---Share price--- (V) Market - EPS growth - ---- PBV --- -ROE - DivYId
Current Target (o£:19) 25F 26F 25F 26F 25F 25F
(LCY)  (LCY) (%)  (USD m) 0] (x) (x) (x) (%) (%)

Restaurant
MK Restaurant Group M TB BUY 23.60 28.00 19 659 (24.0) 10.0 19.8 18.0 1.7 1.7 8.4 6.4
After You AU TB NEUTRAL 6.10 7.00 15 154 (10.7) 3.6 18.8 18.2 4.5 4.4 23.9 4.8
Maguro Group MAGURO BUY 18.70 21.50 15 73 40.8 211 17.3 14.3 3.1 2.7 19.4 2.3
Pluk Phak Praw Rak OKJ TB NEUTRAL 5.70 6.50 14 107 (3.0) 14.4 17.8 15.5 1.9 1.8 10.9 23
Zen Corporation ZENTB NEUTRAL 6.35 6.50 2 59 23.0 14.1 27.2 23.9 1.3 1.2 6.0 1.8
Restaurant average 1,052 5.2 12.6 20.2 18.0 2.5 24 13.7 3.5

Sources: Bloomberg, Krungsri Securities
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Financial statement

Profit and Loss Statement

FY December 31 Unit 2020 2021 2022 2023 2024 2025F 2026F 2027F|
Total revenue (Btm) 13,655 11,389 15,977 17,026 15,857 15,503 16,952 18,602
Cost of goods sold (Btm) 4,577 4,015 5,461 5,648 5,028 5,250 6,025 6,872
Gross profit (Btm) 8,784 7,167 10,267 11,013 10,390 9,877 10,517 11,283
SG&A (Btm) 7,947 7,170 8,646 9,288 9,006 8,827 9,342 9,986
Other income (Btm) 294 207 249 365 438 376 410 448
Interest expense (Btm) 73 69 87 95 104 103 129 144
Pre-tax profit (Btm) 1,051 111 1,755 1,987 1,726 1,330 1,463 1,607
Corporate tax (Btm) 140 (10) 308 280 264 239 263 289
Equity a/c profits (Btm) (6) (23) (29) 9) 8 7 7 7
Minority interests (Btm) (4) 10 (8) (25) (20) 4 4 4
Core profit (Btm) 907 131 1,439 1,682 1,442 1,095 1,204 1,322
Extra-ordinary items (Btm) 0 0 0 0 0 0 0 0
Net Profit (Btm) 907 131 1,439 1,682 1,442 1,095 1,204 1,322
EBITDA (Btm) 3,262 2,190 3,838 4,063 3,815 3,427 3,495 3,590
Core EPS (Bt) 0.99 0.14 1.56 1.83 1.57 1.19 1.31 1.44
Net EPS (Bt) 0.99 0.14 1.56 1.83 1.57 1.19 1.31 1.44
DPS (Bt) 1.00 0.80 1.40 1.60 1.50 1.50 1.50 1.50
Balance Sheet

FY December 31 Unit 2020 2021 2022 2023 2024F 2025F 2026F 2027F|
Total current assets (Btm) 8,310 8,418 8,426 8,441 7,081 6,750 7,338 7,937
Total long-term assets (Btm) 12,044 11,151 11,475 11,906 12,290 12,002 11,949 12,005
Total assets (Btm) 20,353 19,569 19,901 20,347 19,372 18,752 19,287 19,942
Total current liabilities (Btm) 2,845 2,729 2,938 3,087 2,639 2,702 3,077 3,463
Total long-term liabilities (Btm) 3,661 3,331 3,198 3,065 2,933 3,114 3,417 3,705
Total liabilities (Btm) 6,506 6,060 6,136 6,153 5,572 5,815 6,493 7,168
Paid-up capital (Btm) 921 921 921 921 921 921 921 921
Total equity (Btm) 13,523 13,194 13,443 13,843 13,429 12,573 12,395 12,336
Minority interest (Btm) 324 314 322 351 371 364 398 437
BVPS (Bt) 15.04 14.67 14.95 15.41 14.99 14.05 13.89 13.87

Cash Flow Statement

FY December 31

2026F

Core Profit (Btm) 907 131 1,439 1,682 1,442 1,095 1,204 1,322
Depreciation and amortization (Btm) 2,137 2,009 1,997 1,980 1,946 725 660 621
Operating cash flow (Btm) 2,092 1,700 3,843 3,866 2,978 2,958 3,234 3,300
Investing cash flow (Btm) 343 (244) (1,176) (947) 160 (632) (443) (484)
Financing cash flow (Btm) (2,734) (1,470) (2,534) (2,763) (3,254) (1,712) (905) (927)
Net change in cash (Btm) (299) (13) 134 156 (116) 614 1,886 1,888

Key Financial Ratios

FY December 31 2026F

Gross margin (%) 65.7 64.1 65.3 66.1 67.4 65.3 63.6 62.1
EBITDA margin (%) 24.4 19.6 24.4 24.4 24.7 22.7 211 19.8
EBIT margin (%) 8.2 1.6 11.5 12.2 11.5 9.2 9.4 9.4
Net profit margin (%) 6.6 1.2 9.0 9.9 9.1 71 71 71
ROE (%) 6.5 1.0 10.8 12.3 10.6 8.4 9.6 10.7
ROA (%) 4.7 0.7 7.3 8.4 7.3 5.7 6.3 6.7
Net D/E (x) (0.6) (0.6) (0.6) (0.6) (0.5) (0.5) (0.5) (0.6)
Interest coverage (x) 15.3 2.6 21.2 21.9 17.5 13.9 12.3 12.2
Payout Ratio (%) 101.5 562.5 89.6 87.6 95.8 126.2 114.7 104.5
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Financial statement

Profit and Loss Statement

FY December 31 Unit 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25)
Total revenue (Btm) 4,197 4,142 4,045 4,192 3,796 3,824 3,632 3,884
Cost of goods sold (Btm) 1,365 1,336 1,279 1,346 1,187 1,217 1,188 1,319
Gross profit (Btm) 2,730 2,706 2,667 2,761 2,495 2,466 2,353 2,474
SG&A (Btm) 2,360 2,153 2,323 2,350 2,189 2,144 2,147 2,211
Other income (Btm) 103 100 99 85 113 141 92 91
Interest expense (Btm) 20 26 27 27 26 25 25 24
Pre-tax profit (Btm) 452 630 416 470 394 446 275 332
Corporate tax (Btm) 60 108 66 65 48 85 41 57
Equity a/c profits (Btm) (0) 2 (0) 0 0 8 2 2
Minority interests (Btm) 4) (13) 3) 4) 4) 8) 1) 1
Core profit (Btm) 389 509 347 401 341 353 234 276
Extra-ordinary items (Btm) 0 0 0 0 0 0 0 0
Net Profit (Btm) 389 509 347 401 341 353 234 276
EBITDA (Btm) 941 1,141 956 996 871 991 782 795
Core EPS (Bt) 0.4 0.6 0.4 0.4 0.4 0.4 0.3 0.3
Net EPS (Bt) 0.4 0.6 0.4 0.4 0.4 0.4 0.3 0.3
Balance Sheet

FY December 31 Unit 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
Total current assets (Btm) 7,865 8,441 8,496 8,253 6,665 7,081 7,201 7,050
Total long-term assets (Btm) 11,642 11,906 11,988 11,869 12,414 12,290 12,093 11,781
Total assets (Btm) 19,507 20,347 20,484 20,121 19,078 19,372 19,295 18,831
Total current liabilities (Btm) 2,897 3,087 2,762 3,025 2,526 2,639 2,397 2,579
Total long-term liabilities (Btm) 3,311 3,157 3,087 3,198 3,146 3,149 3,052 3,065
Total liabilities (Btm) 6,208 6,244 5,849 6,223 5,672 5,788 5,449 5,644
Paid-up capital (Btm) 921 921 921 921 921 921 921 921
Total equity (Btm) 13,223 13,843 14,191 13,596 13,247 13,429 13,663 13,035
Minority interest (Btm) 335 351 355 359 364 371 372 371
BVPS (Bt) 14.4 15.0 15.4 14.8 14.4 14.6 14.8 14.2
Cash Flow Statement

FY December 31 Unit 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
Core Profit (Btm) 389 509 347 401 341 353 234 276
Depreciation and amortization (Btm) 469 486 514 499 451 482 482 473
Operating cash flow (Btm) 859 1,136 541 898 653 885 506 837
Investing cash flow (Btm) 49 (628) (584) 592 171 (18) (451) 229
Financing cash flow (Btm) (855) (351) (354) (1,340) (1,035) (526) (335) (1,232)
Key Financial Ratios

FY December 31 Unit 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
Gross margin (%) 65.0 65.3 65.9 65.9 65.7 64.5 64.8 63.7
EBITDA margin (%) 22.4 27.6 23.6 23.8 22.9 25.9 21.5 20.5
EBIT margin (%) 11.3 15.8 10.9 11.9 11.1 13.3 8.2 8.3
Net profit margin (%) 9.3 12.3 8.6 9.6 9.0 9.2 6.4 7.1
ROE (%) 2.9 3.7 2.4 2.9 2.6 2.6 1.7 2.1
ROA (%) 2.0 25 1.7 2.0 1.8 1.8 1.2 1.5
Net D/E (x) (0.6) (0.6) (0.6) (0.6) (0.5) (0.5) (0.5) (0.5)
Interest coverage (x) 23.4 25.5 16.5 18.5 16.1 20.8 121 13.5
Payout Ratio (%) 24 0.0 0.0 1.1 2.7 0.0 0.0 2.0
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SET ESG RATINGS 2024 (as of 26 August 2025)

ACE AJ AMATA BANPU BAY BBL BCPG BEM BGC BGRIM BKIH
BPP BTG CENTEL CKP CPALL CPF CPN DITTO GPSC GULF IVL
KBANK KTB KTC MC M-CHAI MFEC MTC NOBLE OR ORI PB
PR9 PTT PTTGC RATCH SABINA SCC SCGP SIRI SJWD STA STGT
TEGH TFMAMA THCOM TISCO T™MT TOP TPIPP* TPBI TTB TVO WHA
WHAUP

ADB ADVANC  AKP AMATAV AP ASW AWC BAM BBGI BCH BJC
BLA BRI BTS CBG cK com? CPAXT*  CRC DMT DRT EASTW
EGCO EPG ETC FPI FPT GLOBAL GUNKUL HANA HENG HMPRO HTC

1 ILM KKP LH MAJOR MINT MTI NYT OSP PLANB PPS
PSH PSL PTTEP* QTC S S&J SAT SAWAD SC SCB SCCC
SCG SHR SMPC SNP SSP STECON SUTHA SVOA SYNEX TASCO TCAP
TFG TGH THANI TPAC TRUBB TTA TTW VGI WICE ZEN

ALLA AOT ASK BDMS CFRESH CHASE CM COLOR DELTA GCAP HARN
ICHI ILINK IRC IT ITEL JMART KCE KCG KUMWEL LHFG LOXLEY
MBK MEGA MFC MODERN MOONG MOSHI MSC NER NVD* PCC PCSGH
PHOL PM RBF SAK SAPPE SCGD SELIC SFLEX SGC SICT SITHAI
SNC SNNP SPALI SPI SSSC TGE THIP THREL TKS TLI TOA
TOG TPCS TQaM TSC TSTH TTCL TU TWPC UAC UBE VIH
WACOAL XO

AKR BA BLC DEMCO GABLE INSET JMT MICRO PDJ Q-CON QLT
SENA SKR SO SUN SYMC THANA UPF UPOIC VIBHA

FEAUATILY
90 - 100
80 -89
65-79

50 - 64

o

SET ESG Ratings
AAA

AA

A

BBB

%% '

< o Fo o & o -l P R vo o o = e v
mi@wﬂ3'1ﬂglul,ﬂﬂmmuummmw‘llmmmqﬂi:mﬂmeﬂumﬂmagaLmtg‘@mummu N'meﬂumLLu:mmummmumammmumungwmﬂ

¢ e v a4 Y d . o4 Ly n
narananninduvislsmalngflalinnsiuseslunnugniessesdayavieluieseinsldanuineuaussinglsrasianzaula suvislifuingey
, = da & o o4 ° o A a4 2 9 A 9y oA A Mo g o &
ramudemele ) Mifeau sullesnannisiideyalddrdouniidaulaierionnaly Isedrsdatemeunslidnludnsnizla - wanainil nas
wannindwiadszmalnenaasauanilunisfeuuas udly Wadudesalicndauniisdoulavieriomn sauiaasuulasa SET ESG Ratings 1w
waninauanmug
e ** §l4 SET ESG Ratings Asmsaaaaudeynlussiausudewanden dean vsausnimiunaresiinduniafisimia

'
o A

unasinn : SET ESG RATINGS : panauanvinguiadsymelne - Auefiimungsfiaiiaasnudadiu (setsustainability.com)
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2024 (as of 31 July 2025)

AbLAALA

AAV
AKP
ASIMAR
BBGI
BJC
BWG
CNT
CREDIT
DUSIT
FPI
GPSC
ICHI
ITC
KEX
LIT
MCoOT
MTI
NYT
PG
PRG
QTC
SAAM
Scc
SENA
SKE
SPRC
SUN
TEGH
THREL
TNITY
TQR
TTW
UPOIC
WINNER

AAAAL

2s
ASIAN
BSBM
EVER
JCK
MEGA
POLY
RABBIT
STPI
TKN
UBA

AAA

A5
BIOTEC
CITY
ESTAR
J

KK
NTV
PROS
sisB
SVR
UEC

MadanenanIsdTIRTesdNANANETNANNTUNTTNNTUTEN Ing

ABM ACE
AKR ALLA
ASK ASP
BBL BCH
BKIH BLA
CBG CENTEL
COLOR com7
CsC cv
EAST EASTW
FPT FVC
GRAMMY  GULF
m ILINK
ITEL ITTHI
KKP KSL
LOXLEY LPN*
MFC MFEC
MVP NCH
occ OR
PHOL PIMO
PRIME PRM
RATCH RBF
SABINA SAK
sccc SCG
SENX SGC
SKR SMPC
SR SSF
SUTHA SvI*
TFG TFMAMA
TIPH TISCO
TNL TOA
TRP TRUBB
TU TVDH
uv VARO
ZEN
AAI ADB
ATP30 AUCT
BTC CH
FE FORTH
JDF JMART
METCO MICRO
PQs PREB
RCL SAPPE
SUPER susco
TMD TNR
upP UREKA
ADD AIE
BIS BJCHI
cMC CPANEL
ETL FNS
JCKH JMT
KWC LDC
NV 0GC
PTC READY
SKN SKY
swc TAKUNI
UOBKH VL
AINATUUL
N1NN31 90

80 -89

70-79

60 - 69

50 - 59
s1N91 50

ACG
ALT
ASW
BCP
BPP
CFRESH
CPALL
DCC
ECF
GABLE
GUNKUL
ILM
IVL
KTB
LRH
MINT
NER
ORI
PLANB
PRTR
RPC
SAMART
SCGD
SGF
SNC
SSP
SYMC
TGE
TK
TOG
TRUE
TVO
VGl

AEONTS
AYUD
C
FSMART
KGI*
NC
PROUD
SECURE
SVOA
TPA
VCOM

ALUCON
BLC
CsP
GBX
JPARK
LEO
PACO
ROCTEC
SMD100
TC
WAVE

ADVANC  AE
AMA AMARIN
AURA AwWC
BCPG BDMS
BR BRI
CHASE CHEWA
CPAXT CPF
DDD DELTA
EGCO EPG
GC GCAP
HANA HARN
IND INET
JAS JTS
KTC KTMS
LST M
MODERN  MONO
NKI NOBLE
osp PAP
PLAT PLUS
PSH PSL
RPH RS
SAMTEL  SAT
SCGP scM
SGP SHR
SNNP SNP
sssc STA
SYNEX SYNTEC
TGH THANA
TKS TKT
TOP TPAC
TRV TsC
™V TWPC
VIH WACOAL
AHC AIRA
BA BBIK
ciG cM
FSX FTI
KJL KTIS
NCAP NCL
PSG PSP
SFLEX SFT
SVT TACC
TPCH TPCS
VIBHA VRANDA
AMC AMR
BVG CEN
DEXON DOD
GENCO GTB
JR JsSP
MCA META
PANEL PHG
SALEE SAMCO
SMIT SORKON
TFI T
WFX WIIK
Aryanind

AALAAA
AAAA
AbLA
AA
A

No logo given

AF
AMATA
B

BEC
BRR
CHOW
CPL
DEMCO
ERW
GFC
HENG
INSET
K
KUMWEL
MAJOR
MOONG
NRF*
PB

PM
PTT
RT
SAV
SCN
SICT
SO
STARM
TASCO
THANI
TLI
TPBI
TSTE
UAC
WGE

APCO

cococo
GEL
KUN
NDR
PSTC
SINO
TAE
TPLAS
WARRIX

ARIN
CGH
DPAINT
GYT
JUBILE
MGC
PIN
SANKO
SPG
TMC
WSOL

AGE
AMATAV
BAFS
BEM
BSRC
CIMBT
CPN
DITTO
ETC
GFPT
HMPRO
P
KBANK
LALIN
MALEE
MOSHI
NSL
PCC
PORT
PTTEP
RWI
SAWAD
SDC
SIRI
SONIC
STECON
TBN
THCOM
™
TPIPL
TSTH
UBE
WHA

APCS
BES
COMAN*
GPI
L&E
ONEE
PT
SMT
TCccH
TPOLY
WIN

ASEFA
CHARAN
Dvs
ICN
KBS
MITSIB
PRAPAT
SCI
SST
T™MI

X0

AH* AIT AJ
ANAN AOT AP
BAM BANPU BAY
BEYOND  BGC BGRIM
BTG BTS BTW
cIviL cK cKP
CcPW CcRC CRD
DMT DOHOME DRT
ETE FLOYD FN
GGC GLAND GLOBAL
HPT HTC icc
IRC IRPC IT
Kce KCE KCG
LANNA LH LHFG
MBK Mc M-CHAI
Msc MST MTC
NTSC NVD NWR
PCSGH PDJ PEER
PPP PPS PRO
PTTGC Q-CON QH
s S8&J SA
sc SCAP scB
SEAFCO  SEAOIL  SELIC
sIs SITHAI SJWD
SPALI sPC spP
STGT STI suc
TCAP TCMC TEAMG
THG* THIP THRE
TMILL T™T TNDT
TPIPP TPS Tam
TTA B TTCL
UBIS UKEM UPF
WHAUP WICE WINMED
APURE ARIP ARROW
BH BIZ BOL
cPI css DTCENT
HUMAN IFS INSURE
LHK MATCH MBAX
PATO PDG PJW
PTECH PYLON QLT
SPCG SPVI STANLY
TEKA TFM TITLE
TRT TURTLE  TVH
wP XYz*
ASIA ASN BIG
CHAYO CHIC CHOTI
EASON EFORL EKH
G IMH IRCP
KCAR KIAT KISS
MK NAM NOVA
PRI PRIN PROEN
SE SE-ED SINGER
sTC STOWER  STP
NP TOPP TRU
XPG YUASA ZAA
AN

Aan

Auan

o
A

Ainald

Al

N/A

(10D) luFesnsninfiuguaianis  (Corporate Governance)  # ilunnsanifiunsmuulauneaes

dnrineuanznssunisiniunannintduazaaiauanynineg Inanisdnamazes 10D iunisdrmauaztsznifiuandeyaresisnaanzidowlunaiananninduislsemelng uaz
: ‘ 5 B

paravanning Wuiele (MA) Pinmadawmeseansise uasdudayandamuinllasnsodniield daiu nadimasainanaadunisiiaue luyunesesyrraniauen

TnehildidunnsdssiiunnsdfuiR uasilafinslddeyanmeluienistszfiu wadrsadinaradunanisdrsma i fuiidsnglusmenunisiifuguaianiszesiiinan
P ; vy
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nzfleulnevinii falu nansdrsaadenanldsuulaslinandsiusiangnn el Ladmudnniwe NAT NA (N¥NT) Nimﬁuﬂu‘ﬂi"ﬂiui@ﬂDQW}’]NQHM@Q‘H@NN@fﬂi‘ﬂ’]i’m

sananausatngle

* UFEnviEanssunsvieduinstestsEnaidasunisiniuguananis W nisnsevinRaifeatunanming n1snasn AesiUdu usu Ganislddaya CGR msmszminiieang
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ANTI-CORRUPTION PROGRESS INDICATOR “me;lﬁi 0 ’3’1&‘17’1' 29 August 2025

M vao s
lAsun1ssuses

2s AAI ACE ADB ADVANC AE AF AH Al AIE AIRA AJ AKP
AMA AMANAH AMATA AMATAV AP APCS AS ASIAN ASK ASP ASW AWC AYUD
B BAFS BAM BANPU BAY BBGI BBL BCH BCP BCPG BES8 BEC BEYOND
BGC BGRIM BLA BPP BPS BRI BRR BSBM BTC BTG BTS BWG CAZ
CBG CEN CENTEL CFRESH CGH CHASE CHEWA CHOTI CHOW Cl [e[c} CIMBT CcM
CcMC com7 CPALL CPF CPI CPL CPN cPw CRC CREDIT cscC cv DCC
DELTA DEMCO DEXON DIMET DMT DOHOME DRT DUsSIT EASTW ECF EGCO EP EPG
ERW ETC ETE FNS FPI FPT FSMART FSX FTE GBX GC GCAP GEL
GFPT GGC GLOBAL GPI GPSC GUNKUL HANA HARN HEALTH HENG HMPRO HTC ICC
ICHI ICN IFS i ILINK LM INET INOX INSURE IRPC ITC ITEL IVL
JAS JMART JR JTs K KASET KBANK KCAR KCE KGEN KGlI KKP KSL
KTB KTC L&E LANNA LH LHFG LHK LPN LRH M MAJOR MALEE MATCH
MBAX MBK MC MCOT MEGA MENA META MFC MFEC MINT MODERN MONO MOONG
MSC MST MTC MTI NATION NCAP NEP NER NKI NOBLE NRF NWR occC
OGC OR ORI osP PAP PATO PB PCSGH PDG PDJ PG PHOL PIMO
PK PL PLANB PLANET PLAT PLUS PM PMC PPP PPPM PPS PQs PR9
PREB PRG PRIME PRINC PRM PROS PRTR PSH PSL PSTC PT PTECH PTG
PTT PTTEP PTTGC PYLON Q-CON QH QLT QTC RABBIT RATCH RBF RML RS
RWI S&J SA SAAM SABINA SAK SAPPE SAT SsC SCB scc Sccc SCG
SCGD SCGP SCM SCN SEAOIL SE-ED SELIC SENA SENX SFLEX SFT SGC SGP
SINGER SIRI SIs SITHAI SJWD SKR SMIT SMPC SNC SNNP SNP SORKON SPACK
SPALI SPC SPI SPRC SRICHA SSF SSP SSsC SST STA STARM STGT STOWER
susco Svi SVOA SVT SYMC SYNTEC TAE TAKUNI TASCO TBN TCAP TCMC TEGH
TFG TFI TFMAMA TGE TGH THANI THCOM THIP THRE THREL TIDLOR TIPCO TIPH
TISCO TKN TKS TKT TMD TMILL T™T TNITY TNL TNP TNR TOG TOP
TOPP TPA TPAC TPCS TPLAS TRT TRU TRUE TSC TSI TSTE TSTH TTA
TTB TTCL TU TURTLE TVDH TVO TWPC UBE uBIs UEC UKEM UPF uv
VCOM VGl VIBHA VIH VNG WACOAL WHA WHAUP WICE WIIK WPH X0 YUASA
ZEN ZIGA
AMARIN ANI APCO ASAP ASEFA AUCT AURA B52 BKIH .BYD CENTEL CHG CPAXT
DITTO EA EAST EMC ESTAR EVER GABLE GFC GULF HANN HL HUMAN IT
J JDF JMT KCC KJL LDC LIT M-CHAI MEDEZE MITSIB MJD MOSHI NL
NOVA NSL NTSC ORN PCC PCE PLE PROEN PROUD PTC S SANKO SAWAD
SCAP SHR SINO SIsB SKE SKY SOLAR SONIC SPREME SUPER Symbol TACC TEAMG
T™MC T™MI TPBI TPP TQaM UOBKH UP UREKA VL WARRIX  WELL WIN wP
7261 (Level) wan19Leziiu
lefumsiuses mﬂmmiﬁl,ﬁuﬁqm?ﬁwiﬂﬂf]u“?ﬁmﬂﬁmmaumummmmﬁqmﬁmwmmﬂ?:uaumiﬁ’mummnﬂmznﬁum:‘
(Certified) AmaaeLViedaeLItyE n.a.0. Iieenaiurey nsldfunsfuseaduaundnuusndfisivesnaenaulneluns
Radunasn vieldtihunpmaseuielirnuidesiuetradudaszaniisssuniauen
Uszmaaausual nsuaasliiiuivrnnugeiulaennlsznaanunsuniidduuuasoufiiR (Collective Action Coalition) 184
(Declared) naenguinglunissiaiiugasn

milﬂmLmﬂmmaﬂiuﬁuﬁﬂnﬁ%ﬁ“&wm'mﬁuuﬁﬂnWiﬂmrTumiizﬁquﬁﬂfm’]’mﬁmwmﬁmﬂﬁﬂ‘m (Anti-Corruption Progress Indicators) aqLFEmannzidely
panavanindialszmalnedesorintananilnewani LﬂumimLuumimuu‘lﬁﬂmmmwmuL,l,muwwmmwmﬂummuuqummmﬂu‘uadmunmu
AnznesuNIITuwdnnIREuaznaavanning tnananislsziudinairesaniulneineg andudayaildsuanniiEanadoumuiiisimaamzdauls
iwuiuLLUULL@ﬂ\iﬂl'ﬂH@W‘f’ﬂﬂ’]?ﬂi»mu Anti-Corruption eﬂiiﬂ'ﬂ’]\'i'ad‘ll'aﬂal@u’]ﬁﬁfll,l,‘i_luI,L’&ﬂdﬁ‘ﬁilﬂ’ﬁ’u@::l‘@ﬂﬁ‘v@’]a (wuu 56-1) revnutlszand (uuu 56-2) vidalu
nansuazvierenuduinetfesreiinaanadowiy  udusinedl Al nanistsziiudenamaadunisiiaueluyuuesesannilneimddaiuy
yaranizuan Tneilfidunsdssfiunsljifvesdimasnadenlunaiavuanninduisdsznalne uazilflddoyanieluivenistsuiy

L‘i@\‘i@’mN@ﬂ’]ﬁ‘ﬂﬁ‘uﬁuﬁﬂﬂﬂ:’]‘]LﬂuLﬁﬂiN@ﬂ’]ﬁ‘ﬂﬁ‘:Lﬁu o d“w?;ﬂiﬁnglummiﬂiuﬁmﬁﬁﬁu fatiu nansLlspiudsenanlasuulasldnenasiusinga e
Wadeyafinuadasdinislasuutlas well USdmuanning ngerd anrin (umnaw) Flatudu asedey Wiaiusesrnugniesasuiuteuanistlssdumenan
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WAL - https://market.sec.or.th/public/idisc/th/Ranking/Listed/Issuer
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