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Company Quick Comment
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Rating Trading Buy

Remains

TP 24F (pBV = 0.8x)

THB 115.00
Remains
Closing price THB 106.50
Upside/Downside +8%

Fundamental Investment
Analyst on Securities

Chayaporn Tocharoen
Analyst Registration No. 111559

02638 5773, 02 081 2773
Chayaporn.Tocharoen@krungsrisecurities.com

Forecasts & Valuation

31 Dec (THB) 23A 24F 25F 26F
Net Interest Income 124,68 130,79 136,966 142,075
Non interest Income 46,421 47,813 49,248 50,725
171,03 178,612 186,213 192,801

Operating Profit

PPOP 99,323 101,089 104,814 108,552
Net Profit 43,521 44958 46,480 47,954
EPS (THB) 1280 1323 1367 140
EPS Growth (%) 1591 330 339 317
BV/share (THB)  140.65 14374 14912 154.67
DPS (THB) 1034 794 820 847
Dividend Yield (%) 975 749 774  7.99
PER (X) 828 801 775 7.51
P/BV (X) 075 074 071 069
NPLs/Loans (%) 344 355 365 375
CAR (%) 1881 1853 1854 1855
ROAE (%) 927 930 934 929

Source: SCB, KSS
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Fig. 1: Financial Statement of Purple Ventures

Income Statement PURPLE VENTURES CO,, LTD.

Unit : THBmn 2020 2021 2022 2023
Revenue from Sales&Services 14 523 692
Total Revenue o 16 538 724
Cost of Goods Sold 10 219 9 4
Gross Profit (Loss)

Selling&Admin Expenses 78 1135 2,513 2,876
Total Expenses 88 1,354 2,522 2,880
Interest Expenses 0 0]
Profit(Loss) before Income Tax (88) (1,338) (1,984) (2,156)
Income Tax Expense (0) (@) 3 -
Net Profit (Loss) (88) (1,335) (1,987) (2,156)

Statement of Financial Position PURPLE VENTURES CO., LTD.

Unit : THBmn 2020 2021 2022 2023
Accounts Receivable 7 48 45 224
Inventories 3 5 2
Total Current Assets 72 302 1,076 1,607
Property, Plant and Equipment 1 4 45 54
Total Non-current Assets 25 443 1,262 1,925
Assets 97 745 2,338 3,532
Total Current Liabilities 35 570 736 784
Total Non-current Liabilities 0 2 12 13
Total Liabilities 35 571 748 797
Equity 62 174 1,590 2,736
Total Liabilities and Equity 97 745 2,338 3,532

Source: DBD, KSS
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SET ESG RATINGS 2023 (as of 06 November 2023)
Ratings - AAA

ADVANC AJ AMATA BANPU BAY BCP BGRIM BKI BPP CKP CPALL
CPAXT CPF CRC KBANK KTB KTC M-CHAI OR PR9 PTT PTTEP
PTTGC SABINA SCC SCGP STA STGT TFMAMA THCOM TISCO TOP WHA
WHAUP
Ratings - AA
ACE AMATAV AP BAFS BAM BBGI BBL BCH BCPG BDMS BEM
BGC BJC BLA BRI BTS CPN DRT EA EASTW EGCO EPG
ETC FPI FPT GLOBAL GPSC GULF GUNKUL HANA HMPRO HTC INTUCH
IRPC IVL MAJOR MC MFEC MINT NOBLE NVD ORI OSP PB
PLANB PPS RATCH RS S&J SAT scC SCB sccc SGP SIRI
SJWD SMPC SPALI THANI T™MT TPBI TPIPP TPIPL TTA TTB TT™W
TVO VGI WICE ZEN
Ratings - A
ADB AH AOT ASW AWC CBG CENTEL CFRESH CK COLOR COM7
DEMCO DMT ERW HENG ICHI IRC ITEL LH KUMWEL  MEGA MOONG
MSC MTC NDR NER NRF NYT PAP PEER PHOL PJW PM
PPP PSL QTC S SAK SCG SELIC SHR SICT SITHAI SNC
SNP SPI STEC SUTHA SYNEX SYNTEC TCAP TFG TGH THIP THREL
TKS TOA TOG TSC TSTH TTCL TWPC UBE WACOAL
Ratings - BBB
AGE ARROW BA csc GCAP GFPT [} ILM JTS KEX KKP
KSL LHFG LIT PCSGH PSH RBF SAPPE SAWAD SSSC THANA TPCS
Tam TVDH UPF
s:QuUA:llUU SET ESG Ratings
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50 - 64 BBB
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2023 (as of 10 June 2024)
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