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zﬁum@mmammu‘im ﬂavn@mumiﬂmammmm@mwLqunm mimmqmﬂuiﬂimwmu
FnadnImenLeres KTB 1u 4Q67 At ANAIAIN 9M67 mmumwmm@mwm 3.36%
@mq”l,iﬂmmvmmmﬂum@uLﬂwmﬂuﬂuwm%w 3-3.3%

gaAgilszanainig Lm*vms'\mwus'm WUz “ml'aal?h"a”

nelagsaatlszanniniaialsll 67 147 45 viuay. L‘WN"]J‘LL 23.5%y-y flanagdn KTB Ay i}
ﬁ‘mm?%"Lﬂﬂi”imumnTﬂNmmwumq y ﬂJﬂ\‘iﬁmnwm wananigaflusun msisiusg
wraula Inetl 67 Armdnaziiniganaifuus 1.07 U /Aju Aawily Div. yield 5.1% f9A951A
‘ﬁuﬂm 22.50 UM Uyt “neatte’

PhillipCapital

Wiousoumwmsavnu

KTB

Block Trade 12 WaAINNEU 2567

naaada (AIAILUZIN)

enia (1) 20.80

MAARUgI (1) 22.50 (+13.3%)

(FIUATIAIY + Hana UL NULIuTTuKR)

2Ainyausin

Puuuissuad (@uu):
YRAIARIA (R 1ULMN):
YAAINATA (R 1ULNTHEYRNTF):
2h951A1 52 Flanvi-go/en (um):

A daumads 3 daudaunas (Fuviu/fu):

FIAIMNT (UN):

13,976

290,702

8,466
22/15.4
63.709
5.15

whauluad (%)

18 e 2567

1. naanu lansfiuruasWeuiszuuaniiunisd

2. U5 Inenduifans ada
3. STATE STREET EUROPE LIMITED

55.1
7.9
2.6

msuldsuuil asarusian (%)

1ifiau  3ifau 11
wisuisundnniwe -4% 17% 12%
wl3eu iy SETINDEX -3% 4% 6%

511 VS fiaiil SET

30 4

’ M
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KTB TB EQUITY

Aun: Bloomberg, PSR

Aqudayanivmsidudndey

0
11/64 11/65 11/66

SETI (rebased)

11/67

JUTINAUFR 5.0. 2565 2566 2567E 2568E
se'la(@1uun) 90,405 113,419 121,499 127,375
Als(@uun) 33,698 36,616 45,221 47,143
A'lseiaviu(un) 2.41 2.62 3.23 3.37
P/E(X) 8.63 7.94 6.43 6.17
BVPS(u) 28.08 30.10 32.78 35.43
P/B(X) 0.74 0.69 0.63 0.59
Wutlunasau(un) 0.68 0.87 1.07 1.11
Dividend Yield (%) 3.28 4.17 5.13 5.35
wﬁﬁudawuﬂw%(x) 1.14 1.13 1.11 1.10
ROE(%) 8.79 9.00 10.29 9.89
un: iayausv, PSR Atansal

**grederalaagn

8 sudiuyann

P/B'67 (0.7x)

adasal Yowaua

Anasvinsaanus uudnniwe #18577

N5:66 26351700 #497
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JuAsaanu Valuation Ratios

JUSINAUAR 5.0., UL 2565 2566 2567E 2568E SusINAU 5.0. 2565 2566 2567E  2568E

i'\u"lﬁfmanl.lfhlﬂmﬁ 90,405 113,419 121,499 127,375 P/E (X), adj. 8.63 7.94 6.43 6.17

s1a'l6AN555uTUNANS 20,316 20,872 21,498 22,143 P/B (X), adj. 0.74 0.69 0.63 0.59

Telanlildaanidedu 14,671 15,174 15,932 17,264 HanauwnuLutiuxa (%) 3.28 4.17 5.13 5.35

slaidlaildeanidasiu 34,986 36,046 37,431 39,408

s1alaa1AN1s6EN LN U 125,391 149,465 158,929 166,783 das1nsiiuia

A ldAratuniseniiueu 54,771 62,157 66,729 70,814 \mﬂuﬁvuﬂn 5.A., % 2565 2566 2567E 2568E

A'lsnaudisasuazaid 70,620 87,309 92,200 95,968 seldnaniidoand 8.44 25.46 7.12 4.84

msaauﬁ"qm (24,338) (37,085) (32,761) (34,399) se'laannnisafiueusiu 8.30 19.20 6.33 4.94

Alsnauns 46,283 50,223 59,440 61,570 AlsAauas 51.59 8.51 18.35 3.58

Ay (9,077) (9,902) (10,699) (11,083) A'lsans, diuisge 56.09 8.66 23.50 4.25

AlsuavAE 37,206 40,321 48,741 50,487

Frudlifiaruamuanuasuisvdan 3,508 3,705 3,520 3,344 dns1nsvinaAls

AlsaANS, ausaeu 33,698 36,616 45,221 47,143 ﬂusvuﬁuﬂm 5.0., % 2565 2566 2567E  2568E

Alsgns, Usuilge 33,698 36,616 45,221 47,143 HAanaULNUANNIUNSNETTele 3.29 4.15 4.20 4.20
HUNUNIINITLIU 0.76 1.15 1.17 1.17

2Ansacnau drusvdnsaaniiogns 2.62 3.14 3.19 3.19

JusINAUAR 5.0., UM 2565 2566 2567E 2568E

A'lseanu, ausieeu 2.41 2.62 3.23 3.37 das1dr1uns13uddag

A'lssiavuy, diulsge 2.41 2.62 3.23 3.37 JusINAULR 5.0. 2565 2566 2567E  2568E

Wullunasaiu 0.68 0.87 1.07 1.11 ROE (%) 8.79 9.00 10.29 9.89

yare Ty deavu 28.08 30.10 32.78 35.43 ROA (%) 0.94 1.01 1.20 1.20
dashuduida/idurn (%) 101.10 98.23 100.43 102.68

VU LA IFIUSAFLIU NPL (%) 3.26 3.16 3.08 3.08

ousauéuﬁn 5.A., A1ULIN 2565 2566 2567E 2568E

Wusa 61,591 55,626 53,146 52,605

FIENITTEUINEUIAT 550,941 701,162 722,196 743,862

funintdayiug 83,170 69,461 72,934 76,581

Wuamu 289,374 277,241 285,558 294,125

suidasmuaraanidodiesu 2,618,742 2,600,040 2,730,042 2,866,544

au d&sav (174,910) (173,932) (183,803) (194,169)

ﬁutﬂauazmamﬁumﬁuﬂmﬁ 2,443,832 2,426,108 2,546,239 2,672,375

Auniweidu 163,502 148,103 157,444 164,169

RKUNSWEFIN 3,592,410 3,677,700 3,837,517 4,003,717

WSuen 2,590,236 2,646,872 2,718,337 2,791,732

FILNITIEWINEUIATT 277,099 282,696 302,485 323,659

wilguaaduiianiean 5,019 4,423 4,556 4,693

Mﬁﬁuauﬁuﬁ 78,507 63,937 65,855 67,830

Wurfiu 151,172 160,839 180,140 201,756

wilqudu 97,814 98,087 107,896 118,685

uildusiu 3,199,847 3,256,853 3,379,268 3,508,356

nuhszual 72,005 72,005 72,005 72,005

Alsaeau 266,210 294,032 327,114 359,335

dsacdu 38,081 36,339 37,889 39,595

sruaavrifiaiu 376,296 402,376 437,009 470,935

Hiiduladavlidarunamiuau 16,267 18,470 21,241 24,427

srurjdiarfusiu 392,563 420,846 458,249 495,361

Aun: AayavuiEn, PSR aanisal

**gwasaleaiga
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Fact Sheet
afayatiaveiu ALEE
ag): 35 auuFUNIN waNARaaauiia 1. anu'linuauradmAsEgAatan uwastAsegialng
La iR Ana. 2. Anuidevsuiasin
3 asul&sunilasuasnguaaeidiAmdasiunissndunu
InsEwWu: 66 2 255 2222
sans: 66 2 255 9391
URL: https://krungthai.com
ARIR/ARN/NNINGIAR:
SET/g35Aan5L3u/5u1A03
A5 LHUGSAR Warnmsididay
gafasuAswndueifugluuy Tnafaagiigiaialudsanaing uay
Turegfiaandnuasian - 11 2564 anavunauuag KTBL 75.05% 1wy KTC

Ta59a519518'l6 o Yuil 30 fiuenau 2567

- 1 2563 dilnnuaazAssuAIIngRinIGANIN KTB Lifldn e fluussin
viausinumauiiiusgiamaa

- 11 2563 fneou. Sufidsn 1 nvine doduusEmitowasimuindn s
nsduAIiagluuuini

- 11 2563 WauwwanWasu e 9 iRanausuaIUTHLESFUA 12U AUATATY, 131
Wieeaady, naug

- 11 2562 swAunsuTeydna i uITaTRIRANITWYSS
wananalvAriselddas

Aqu2ayaniynsiSusdrdey

Bug
9%

Nule

AFITULTEA

sSuuIn 3Q67 2Q67 1Q67 4Q66 3Q66
sele 40,557 39,449 40,703 39,590 38,888
i'lsnaudsa, 23,363 23,012 22,972 21,845 22,155
i'lsgnd 11,107 11,195 11,078 6,111 10,282
AunFweisiu 3,660,649 3,682,775 3,717,055 3,677,700 3,627,349

14% wil&usm 3,212,165 3,252,426 3,280,338 3,256,853 3,218,603
Jurdau 428,890 411,739 417,396 402,376 391,208
vlu, EPS (un) 0.79 0.80 0.79 0.44 0.74
ny ‘? BVPS (un) 32.08 30.78 31.24 30.10 29.23
aaniig NIM (%) 3.34 3.41 3.41 3.44 3.39
7% NPL (%) 3.14 3.12 3.14 3.08 3.10
iun: Aayav3sn, PSR iun: danaui®¥m, PSR
suana o Jui 30 Auenau 2567 aayaul3ouvinuusivinaidas* e Yui 11 waadInau 2567
uannswe dugm Mkt Cap. P/E P/BV  Div Yield
IFUIAUAE s1ulwey (#uu1n) (x) (x) (%)
T at ar 27% Krung Thai Bank PCL
" 19% KTB TB 9/24 290,702 7.4 0.7 4.2
Bangkok Bank PCL
BBLTB 9/24 279,645 6.4 0.5 4.8
SME Kasikornbank PCL
12% KBANK TB 9/24 349,476 7.4 0.7 5.1
egias SCB X PCL
SCB TB 9/24 383,850 8.9 0.8 8.6

42%

inn: danavuiim, PSR
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SECURE
sUsco

UBA

AEONTS AHC AIRA APCO APCS APURE  ARIP
AUCT AYUD BA BBIK BC BES BH
BTC CH CI CIG M COCOCO COMAN
EVER FE FORTH  FSMART FSX FTI GEL
IFS INSURE  JCK JDF JMART  KGI KJL
LHK MATCH MBAX MEGA METCO MICRO NC
ONEE PATO PDG PIW POLY PQS PREB
PSTC PT PTECH PYLON QLT RABBIT RCL
SFT SINO SMT SPCG SPVI STANLY STPL
SvVT TACC TAE TCC TEKH TFM TITLE
TPA TPCH TPCS TPLAS  TPOLY  TRT TURTLE
UREKA  VCOM VIBHA  VRANDA WARRIX WIN WP

AAV ABM ACE ACG ADVANC AE AF AGE AH AIT

Al AKP AKR ALLA ALT AMA AMARIN AMATA AMATAV ANAN
AOT AP ASIMAR ASK ASP ASW AURA AWC B BAFS
BAM BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC
BEM BEYOND BGC BGRIM BIC BKIH BLA BPP BR BRI
BRR BSRC BTG BTS BTW BWG CBG CENTEL CFRESH CHASE
CHEWA CHOW CIMBT CIVIL CK CKP CNT COLOR CoM7 CPALL
CPAXT CPF CPL CPN CPW CRC CRD CREDIT CsC cv
DCC DDD DELTA DEMCO DITTO DMT DOHOME DRT DUSIT EASTW
ECF ECL EGCO EPG ERW ETC ETE FLOYD FN FPI
FPT FvVC GABLE GC GCAP GFC GFPT GGC GLAND GLOBAL
GPSC GRAMMY  GULF GUNKUL  HANA HARN HENG HMPRO HPT HTC
ICC ICHI III ILINK I IND INET INSET INTUCH IP

IRC IRPC IT ITC ITEL ITTHI IVL JAS JTS K
KBANK KCC KCE KCG KEX KKP KSL KTB KTC KTMS
KUMWEL LALIN LANNA LH LHFG LT LOXLEY LPN LRH LST

M MAJOR MALEE MBK MC M-CHAL MCOT MFC MFEC MINT
MODERN MONO MOONG MOSHI MSC MST MTC MTI MVP NCH
NER NKI NOBLE NRF NSL NTSC NVD NWR NYT occ
OR ORI OosP PAP PB PCC PCSGH PDJ] PEER PG
PHOL PIMO PLANB PLAT PLUS PM PORT PPP PPS PR9
PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON
QH QTC RATCH RBF RPC RPH RS RT RWI S

S&J SA SAAM SABINA SAK SAMART SAMTEL SAT SAV SAWAD
SC SCAP SCB ScC SCcc SCG SCGD SCGP SCM SCN
SDC SEAFCO SEAQIL  SELIC SENA SENX SGC SGF SGP SHR
SICT SIRI SIS SITHAL SJWD SKE SKR SM SMPC SNC
SNNP SNP SO SONIC SPALI SPC SPI SPRC SR SSC
SSF SSP SSSC STA STEC STGT STI Suc SUN SUTHA
SvI SYMC SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG TEGH
TFG TFMAMA TGE TGH THANA THANI THCOM THG THIP THRE
THREL TIPH TISCO TK TKS TKT TLI ™ TMILL TMT
TNDT  TNITY TNL TOA TOG TOP TPAC TPBI TPIPL TPIPP
TPS QM TQR TRP TRUBB TRUE TRV TSC TSTE TSTH
TTA TTB TTCL TTW TU TVDH TVO TVT TWPC UAC
UBE UBIS UKEM UPF UPOIC uv VARO VGI VIH WACOAL
WGE WHA WHAUP WICE WINMED WINNER ZEN

AS ADD AIE ALUCON AMC AMR ARIN ASEFA ASIA ASN
BIG BIOTEC BIS BJCHI BLC BVG CEN CGH CHARAN CHAYO
CHIC CHOTI CITY CcMC CPANEL CSpP DEXON DOD DPAINT Dv8
EASON EE EFORL EKH ESTAR ETL FNS GBX GENCO GTB
GYT ICN G IMH IRCP J JCKH JMT JPARK JR

ISP JUBILE KBS KCAR KIAT KISS KK KWC LDC LEO
MCA META MGC MITSIB MK NAM NOVA NTV NV 0OGC
PACO PANEL PHG PIN PRAPAT PRI PRIN PHOEN PROS PTC
READY ROCTEC SABUY SALEE SAMCO SANKO SCI SE SE-ED SINGER
SISB SKN SKY SMD SMIT SORKON SPG SST STC STOWER
STP SVR SwcC TAKUNI TC TFI T™MC ™I TNP TOPP
TRU UEC UOBKH VL WAVE WFX WIIK X0 SPG YUASA
ZAA
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YDIFNANFIRTNAMLUNTTNNITUTEN NS (Taya 14 30 NQuie 2567)

165uMssusay

2S BBGI CM FPI INET MATCH PAP PTT SE-ED SVI T™T UPF

AAl BBL CMC FPT INOX MBAX PATO PTTEP SELIC SVOA TNITY uv

ADB BCH COmM7 FSMART INSURE MBK PB PTTGC SENA SVT TNL VCOM

ADVANC BCP CPALL FSX INTUCH MC PCSGH PYLON SENX SYMC TNP VGI

AE BCPG CPF FTE IRPC MCOT PDG Q-CON SFLEX SYNTEC TNR VIBHA

AF BES8 CPI GBX ITEL MEGA PDJ QH SGC TAE TOG VIH

AH BEC CPL GC VL MENA PG QLT SGP TAKUNI TOP WACOAL

Al BEYOND CPN GCAP JAS META PHOL QTC SIRI TASCO TOPP WHA

AIE BGC CPW GEL JR MFC PIMO RABBIT SITHAI TCAP TPA WHAUP

AIRA BGRIM CRC GFPT JTS MFEC PK RATCH SKR TCMC TPCS WICE

AJ BLA CREDIT GGC KASET MILL PL RBF SM TEGH TPLAS WIK

AKP BPP CsC GJS KBANK MINT PLANB RML SMIT TFG TRT X0

AMA BRI DCC GLOBAL KCAR MODERNPLANET RS SMPC TFI TRU YUASA

AMANAH BRR DELTA GPI KCC MONO PLAT RWI SNC TFMAMA TRUE ZEN

AMATA BSBM DEMCO GPSC KCE MOONG PM S&J SNP TGE TSC ZIGA

AMATAV BTC DIMET GSTEEL KGEN MSC PPP SA SORKONTGH TSI

AP BTG DMT GULF KGI MTC PPPM SAAM SPACK THANI TSTE

APCS BTS DOHOME GUNKUL KKP MTI PPS SABINA SPALI THCOM TSTH

AS BWG DRT HANA KSL NATION PR9 SAK SPC THIP TTA

ASIAN CBG DUSIT HARN KTB NCAP PREB SAPPE SPI THRE TTB

ASK CEN EA HEALTH KTC NEP PRG SAT SPRC THREL TTCL

ASP CENTEL EASTW HENG L&E NKI PRINC SC SRICHA TIDLOR TU

ASW CFRESH ECF HMPRO LANNA NOBLE PRM SCB SSF TIPCO TURTLE

AWC CGH EGCO HTC LHFG NRF PROS SCC SSP TIPH TVDH

AYUD CHEWA EP ICC LHK NWR PSH SCCC SSSC TISCO TVO

B CHOTI EPG ICHI LPN OCC PSL SCG SST TKN TWPC

BAFS CHOW ERW IFS LRH OGC PSTC SCGP STA TKS UBE

BAM Cl ETC 1] M OR PT SCM STGT TKT UBIS

BANPU CIG ETE ILINK MAJOR ORI PTECH SCN STOWERTMD UEC

BAY CIMBT FNS ILM MALEE OSP PTG SEAOIL SUSCO TMILL UKEM

ilsrmernunsual

ACE  BYD  FLOYD K PLE RT SIS TPP

ADVICE CAZ GREEN KJL PLUS S SJWD TOM

ALT CHASE HL LDC POLY SANKO SKE UREKA

AMARIN CHG HUMAN LH POS SAWAD SNNP VNG

AMC CcVv ICN LIT PRI SCAP SOLAR WELL

ANI DEXON [HL MITSIB PRIME SCGD SONIC WIN

APCO DITTO IP MJID PROEN SFT SUPER WPH

B52 ECL ITC MOSHI PROUD SHR TBN XPG

BLAND EKH JDF NER PRTR SINGER TMI

BPS EVER JMART NEX PTC SINO TPAC
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danguananvinssu dauunansia datinduii

LNBATULRTANRINATINAING F5AANTLAWAT AGRI
2MNsUATLATa IR FOOD

Judadlnauiina Wiy FASHION
aavlaluadzaunasainou HOME
aavldgIuduasindouai PERSON

§5A3N15L3U FUIAS BANK
WUNUURTUI N NTWE FIN
dszAusfauazilsydudio INSUR

JuAaaa1nITu ENULIU 6T AUTO
Janan&MNITULALLATDINNS IMM
ussfouad PKG
ATLANB AL IRANITRUN PAPER
Masiafiuasiaiisual PETRO
LU&N STEEL

adunsunineauazaasse Jaanasge CONMAT
UINTTULKRUNA AR CONS
Weuua F9MF NN wel PROP
NaINUTINaFITUNSNELRY PF&REIT
naansasiiianisasnulua Fonzuniwe

ninenns wavunaraIssadina ENERG
wifiaais MINE

usnIs Wi el COMM
dauasdonuw MEDIA
ASLWNE HELTH
AsviaaAenuazdunuinig TOURISM
UTNITLANIEA PROF
AudIlasiadafng TRANS

wmatuiad Fusiudi§ansafing ETRON
waTuTadasaumnaLarnIsdasas ICT

o = _— L 24

AU 2AUA2AIUU

Blue Chip Stock : Vuifituguddigatunay

Growth Stock : Wuifidasinisiduie 2 teaiasadalisini 15%

=

Dividend Stock : Wun'laFudaswanauunuduiiunaadivias 5%
Turnaround Stock : Wuinalsznaunisiudddu

Defensive Stock : Vuifiadasaw

Hidden Asset Stock : Wudfi&unsweduauuels

Cyclical Stock : HueNININTgsNa

AL A1 TA L UZN

WanaL w3 iaus1A1RUE U Al uuzii

> 15% 4a

>5% - 15% nuaada / daifiedils
>0% - 5% fia

0<= 28

UMNEILUG

PSR 13ildWAIsaANAILULIINTRINUAINLRENLAANAA A LU NUATaINULEILS U wafrTodeiaTafonan 1w iuaana LU ABuAUANNLE LS
aasudnning, ussenniAnsamulunaia, dasnsliudiduuassiaviu, dadasenassaiviu Huds usadsrrlslundnniwe Aaudiwunidugavin
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ARELNSAITAINULAZIATITVINIIMATIA  IRanzLEau sdwn’ AJNANEKNTTU

8561 mmi‘ioum’ UnTLATIZUNITRINUGIUNINNTWE #9501 02 635 1700 6ia 487
inimszvinsasmuilismeivaia

2fineyau Judiusiaw, CISA fndisisvinsasuiladafugiusunaiavu 437928 02 635 1700 ¢ia 494
fnessvinsamuilaismemaiia

atfafins wasAys, CFA, CMT TndmsigvinsaauiladaRugiusuaaianu #111498 02 635 1700 ¢ia 498
inJmszvinsasmuildsmeivaia

weiaai To3ianid, CISA fnfnsevinisasmuiladafusrudunaiany #127632 02 635 1700 ¢ia 495
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SINGAPORE Phillip Securities Pte Ltd Raffles City Tower Tel : (65) 6533 6001 www.poems.com.sg
HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems.com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101
INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id
CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100 www.kingandshaxson.com
UNITED KINGDOM King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
UNITED STATES Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000
AUSTRALIA PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803
SRI LANKA Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
TURKEY Hak Menkul Kiymetler A.S Dr.Cemil Bengi Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
INDIA PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in
DUBAI PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011
Tel: (9122) 2300 2999 Website: www.phillipcapital.in
CAMBODIA Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia

Tel: (855) 23 217 942 Website: www.kredit.com.kh
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