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Fig 1. Dividend (incl. capital return) and annualized dividend yield
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Source: Company data, SETSMART, Bloomberg, Krungsri Securities Price before XD date
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Fig 2. Sensitivity analysis — Real Yield (%)

Share price (Bt/Unit)

DPU (Bt/Unit)

0.4454 (-15%) 5.4 5.1 4.8 4.6 4.4 4.2 4.0
0.4716 (-10%) 6.0 5.7 5.4 5.1 4.9 4.6 4.4
0.4978 (-5%) 6.6 6.3 5.9 5.6 5.4 5.1 4.9
0.5240 (0%) 7.2 6.8 6.5 5.9 5.6 5.4
0.5502 (+5%) 7.9 7.4 7.0 6.7 6.4 6.1 5.8
05764  (+10%) 8.5 8.0 7.6 7.2 6.9 6.6 6.3
0.6026 (+15%) 9.1 8.6 8.1 7.7 7.4 7.0 6.7

Source: Krungsri Securities

Fig 3. NAV Fig 4. Price to NAV (historical low of 52%)
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Source: Company data, Krungsri Securities As of 31 March 2024  Source: Company data, Krungsri Securities As of 31 March 2024
Fig 5. Macro outlook is improving
22: + Tourism rebound is a key positive for properties
located in tourism zones (I'm Park near Bantatthong
il and Kad Farang in Chiang Mai) — expected 35.5 million
To0% tourist visitors in 2024 (Source: Bank of Thailand)
1.00%
oo Infiation: +0.6% + Decreasing inflation pressures is a positive for the
oo 2021 2022 2023 2024F cost side, as well as interest rate outlook

(Forecast)

Core Inflation == = Policy Rate (At Year End)

+ Rent growth to track Retail Sales and Private
s Consumption for most properties that located in areas

with normalized supply levels
140.00

120.00

100.00 \/'/"A

80.00
2019 2020 2021 2022 2023 102024
(Forecast)
~&—Retail Sakes Index  =#=Private Consumption Index

Source: Company data, Krungsri Securities As of 31 March 2024

Fig 6. Retail space market is consolidating

Limited New Supply (Outside of CBD) Will Drive Steady Rental Growth

o E 8.3m + 580k + 600k
Hﬁ Su pply Sgm of Total Retail Space® Sgm Since Pre-COVID? Sgm in Mext 2 Years'
Demand 7.9m + 550k
Sgm of Occupied Retail Space Sgm Since Pre-COVID

Balanced supply and demand dynamics in the retail real estate market since Pre-COVID period in 2019
New supply in next 2 years is mainly limited to Bangkok CBD areas (non-overlap with the portfolio)
Community mall supply expected to remain low as land costs become overly expensive

Continuing strong tenant demand from F&B and beauty services sectors

Source: Company data, Krungsri Securities As of 31 March 2024
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Fig 7. Financial performance

Total Revenue (MB) Total Expenses (MB)
-3.3% YOY = 261 251 -4.0% YOY
az20 428 06
-5.1% Q0Q -4.1% QoQ
' '17 i ! !
1Q23 4023 1024 1Q23 4023
®Core Rent & Service Revenue = Total Revenue "Fee ™CostofRRental and Service ®Financial Cost ™ Other
Net Investment Income (MB) Distributions Return
23% YOY psro 0.1630 -21.6% YOY
150 167 1o s700a Nm 419.6% QoQ
115
1023 4073 1024 1023 40n 1024
[ Total Payment =—8=DPU/Unit
Source: Company data, Krungsri Securities As of 31 March 2024
Fig 8. Balance sheet
Total Asset Value (MB) Total Liabilities (MB)
13614 -1.4% YOY 5078 5035 -0.3% YOY
-1.3% qoa <0.8% QoQ
1023 1Q24 1023 4023 1Q24
o . : . L bormowings  NLese litties B Oibor isbliien
Net Asset Value (MB) (/ Unit) Gearing Ratio
9.8121 07656 -2.0% YOY 265% 2655 287%
9.6126 -1.8% QOQ
13,629 13.614 13438
8,577 8,536 8,402
1023 4023 1024 1Q23 4023 1024
m—AV  =e==NAY / Unit =B (MB} — AV (MB) o= Gearing 17
Source: Company data, Krungsri Securities As of 31 March 2024
Fig 10. Traffic was stable in 1Q24 at >150% of
Fig 9. Marketing activities
pre-Covid level
Relative traffic to Pre-COVID 19
180%
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100%
BO0%
B0%
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20%
0%
4022 1023 2023 3023 4023
Traffic stabilized at over 150% pre-COVID levels, in line with the
recovery of international and domestic tourism, despite heavier than
usual PM2.5 in some weeks.
Tenant Sales
+ F&B and Fashion sector sales growth remains resilient in Q1 2024.
+ Cinema anchors enjoy sales surge in March.
* Exclude The Prime Hualamphong Traffic
Source: Company data, Krungsri Securities As of 31 March 2024 Source: Company data, Krungsri Securities As of 31 March 2024
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Fig 11. Discount and reversion offset by strong

retention rate

1.9%
0.5%
T EEELE
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Rental re version rate

Fig 12. Stable occupancy rate but lower average

rental rate

W e rage rental rate

Occupancy Rate ===+0ccupancy Rate ([Ex Ratchaprauk)

Source: Company data, Krungsri Securities

As of

31 March 2024

Source: Company data, Krungsri Securities

As of 31 March 2024

Fig 13. Occupancy rate and rental rate

ROPERTY ARR ARR ARR ARR occ occ occ occ

1023 2023 3023 Q23 1024 1023 2Q23 3Q23 4Q23
coc 742 743 750 749 742 99.1% 98.3% 98.0% 95.5%
1C 676 691 656 673 97.5% 97.2% 96.7% 97.3%
TCR 584 570 561 535 928% 92.0% 91.5% 92.2%
AMR 383 373 380 408 97.1% 94.7% 95.9% 95.9%
IMP 580 570 587 582 “ 95.0% 96.2% 97.8% 98.2%
PLN 516 507 500 510 87.9% 88.7% 88.2% 87.4%
SRM 508 502 400 500 97.0% 96.6% 97.8% 95.6%
SRS 562 589 501 593 “ 87.7% 89.2% 88.5% 88.5%
SRP 528 512 515 518 85.7% 87.0% 87.0% 85.2%
s 715 694 697 715 - 90.2% 94.3% 94.9% 93.8%
KAD 396 308 308 450 828% 82.8% 84.7% 92.5%
TCP 368 348 318 ats 81.1% 78.9% 79.6% 76.2%
PHL 719 714 604 509 m 72.5% 77.3% 80.5% 96.4%

Source: Company data, Krungsri Securities
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Fig 14. Weighted average lease expiry profile by asset
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Weighted Average Lease Expiry by property (years)
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2025

Lease expiry profile by period

2026

4%
3%

2027 orwards

Source: ALLY Note: Occupancy rate as at the end of the quarter
Note:

CDC - Crystal Design Center

TC - The Crystal Ekkamai-Ramintra
TCR - The Crystal SB Ratchapruek

AMR — Amorini Ramindra

IMP — I'm Park

PLN — Plearnary Mall Watcharaphol

SRM — Sammakorn Place Ramkamhaeng
SRS — Sammakorn Place Rangsit

SRP — Sammakorn Place Ratchapruek
TS — The Scene Town in Town

KAD — Kad Farng Chiang Mai

TCP — The Crystal Chaiyapruek
PHL — The Prime Hua Lamphong

Fig 15. Leasing expiry profile by asset
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Source: Company data, Krungsri Securities

As of 31 March 2024

Fig 16. Leasing activity

3,545

New lease by property

Renewed Lease
74%

New lease by category

Total 111
contracts
13,780 Sq.m.

New Lease
286%

fuedosd Aq eses| pomousy

KioBoyen Aq esea) pomauay

Source: Company data, Krungsri Securities
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Fig 17. Tenant mix

Over 80% of Tenants Cannot be Replaced by E-Commerce and Online

High Fixed Rent Structure

Fixed

Offica Necessity Good & Rent:
T gT:g 7% 5“9“:)"“5”‘9‘ - Services (32% of NLA) ity
12% : Tenants that is critical to

Fashion
4.6%

3%
everyday wellbeing of
customers; such as grocery, P
Beauty & Health healthcare & personalcare, Rents
10.1%

Lifestyle
5-2% children education, and 20%
financial services. .
% of Occupied NLA
% of Education
Home & Occupied pparty Experience (35% of NLA)
Construction Tenants that sell the Low Concentration for Key Tenants
14.6% NLA . " experience, such as
\ Eriy restaurants, cinemas,
Top-10
S arcades, and fitness gyms. T
1.4% 29%
Fitnass
B8% Home (15% of NLA)
F&B Customers have to visit to
Entertainment 207% showrooms to select large Other
7.0% size furniture and building Tenanis
materials %
% of Occupied NLA
Source: Company data, Krungsri Securities As of 31 March 2024
Fig 18. Debt and capital management
Debt Maturity Profile Spread Out Over Medium Term Robust Balance Sheet Metrics
THE 2,704
million Total Credit Facility® 4,405.0 MB 4,405.0 MB
5% of tatal
bomowing Drawn Debt 3,605.1 MB 3,605.1 MB
Undrawn Credit Facility 4182 MB 4192 MB
Cash 6714 MB 675.8 MB
Credit Rating (Tris) BBB+/Stable BBB+/Stable
Gearing 027 027
Net Debt/EBITDA 48 4.8
T8 180 THE 218 THB 252
i i
T s mion TS 1% Milion ol oo Avg Cost of Debt? 52% 48%
(:@'v oftotal (45 of total ‘DE:G"U":";‘;J‘ borrowing)  DoTmewing)
orrowing) Bomowing) 1. As at 31 March 2024, the Trust had unutilised credit facilities for investments.
in leasehold properties and other credit faciliies amounting to Baht 419.2
o - - L - million and Baht 380.0 million respectively
Fy2024 FY2025 FY2026 Fyao27 Fyz028 Fy2029
2 : A 50 bps increase in interest rates would be

e;quate-d to 1.1% of total revenues. Comparatively, same-property revenue
growth target for FY2023 is the 5-10% range.

Source: Company data, Krungsri Securities As of 31 March 2024

Fig 19. Investment assets (22.6 years average outstanding leasehold life)

Design District Lifestyle Malls

1 Pr 2F
55 Al £ \ AR ;
P 55 967 Sam NLA 55,381 Sqm NL

32% o Fair Va 39% of Por Fair Va

CRYSTAL DESIGN CENTER THE CRYSTAL

THE CRYSTAL
CHAIYAPRUEK

PORTFOLIO STATISTICS

ORN PLACE
RATCHAPRUEK

Commercial 13 160,175 93.0%

Properties Sgm Net Leasable Occupancy

Area (NLA)

Source: Company data, Krungsri Securities As of 31 March 2024
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Fig 20. Investment assets
PROPERTY ABEREVIATION TENURE LEASE EXPIRY APPRAISED VALUE (MB) NLA (SQM)
Crystal Design Center cDC Leasehold 02 Dec 2049 3,792 35,967
The Crystal Ekamai-Ramindra TC Leasehold 02 Dec 2049 2,852 30,803
The Crystal SB Ratchapruek TCR Leasehold 10 Feb 2043 1,681 24,578
Amorini Ramindra AMR Leasehold 02 Dec 2049 285 5213
I'm Park IMP Leasehold 06 Aug 2034 207 6,720
Plearnary Mall PLN Leasehold 02 Dec 2049 625 11,342
Sammakorn Place Ramkamhaeng SRM Leasehold 02 Dec 2049 566 10,305
Sammakorn Place Rangsit SRS Leasehold 02 Dec 2049 197 4,618
Sammakorn Place Ratchapruek SRP Leasehold 02 Dec 2049 296 3,389
The Scene TS Leasehold 31 Jan 2045 447 6,895
Kad Farang KAD Leasehold 05 May 2051 375 7,005
The Crystal Chaiyapruek (at PTT) TCP Leasehold 30 June 2042 206 9,010
The Prime Hualumphong PHL Leasehold 20 Dec 2042 197 4,330
*Weighted Average Leasehold Remaining is 23.7 Years
31

Remark : Appraised Value is the latest valuation by thind-party appraiser (“Investment at Fair Value™)

As of 31 March 2024

Source: Company data, Krungsri Securities

Fig 21. New investment - Happy Avenue Donmuang

The First Freehold Asset of Y REIT Acquired on 30 May 2024

Key Figures

Location 395 Songprapha Rd, Don

Mueang, Bangkok 10210

Developer/Seller NR Property Co. Ltd.

Land Area 2-0-41.1 Rai
GFA 9,945 sqm
NLA 4,325 sqm
First freehold asset for ALLY REIT — Happy Avenue Donmuang is a small sized Occupancy Rate 94.0% (As at 30 April 2024)

community mall

Strategic location in a dense midmarket residential area, near major schools,

Avg. Rental Rate

381 Baht (As at 30 April 2024)

and on a street with limited land for future development Net Investment Value 225,450,000 Baht
Recognized tenant mlewnh Tops Supgrmarket, Starbycks, MK, Shinkansen, Reaiead alos JLL: 229,000,000 Baht
Garrett Popcorn along with beauty services and education Graphic A: 233,690,000 Baht
» Acquisition is 100% funded via debt using the existing bank loan facility First Year Asset-Level 6.7%
Yield Forecast

» Transaction closed on 30 May 2024

Source: Company data, Krungsri Securities

Fig 22. Key targets

2023
Actual

2024

Forward Outlook
Target

-
93.2% 93.0%

2024
YTD Actual

Core Metrics
Investment activity to pick up from 2Q24
onwards with closing of Happy Avenue
Donmuang and additional smaller assets in the
due diligence stage

Investment Budget’ -

Portfolio Occupancy

Portfolio performance to remain steady and

Core Rent & Service start improvement with stronger leasing demand

1.3%
Income Growth
NIl margins has opportunity for gradual

expansion with lower inflationary pressure and

NIl Margin lower financing costs from debt repayments

38%

Gearing 0.27

.

Source: Company data, Krungsri Securities
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Fig 23. Shareholder structure (24 May 2024)

Shareholders %
KE Benjakij Co., Ltd. 17.92
Social Security Office 13.14
Muang Thai Life Assurance PCL. 5.21
KE KFS Co.,Ltd. 4.46
Bangkok Life Assurance PCL. 3.80
Muang Thai Insurance PCL. 1.99
Government Saving Bank 191
Allianz Ayudhya Assurance PCL. 1.67
Krungthai-Axa Life Insurance PCL 1.46
Mrs. Nuchara Vayakornvichitr 1.33
Other Unitholders 47.11

Source: Company data, Krungsri Securities

Fig 24. REIT structure

Prcject Gueners: Institutionsal Commercial
(A loast 107 of accpsition. Bank
vk for Sy & Retail Investars
Funds from
mmmunnn[ Pt
v
) pe— Serviees > Leasehold Right q
sce I P [ N
Asset Management [0 Trustee fee

vy

ALLY REIT”
. Operating Income
REIT Manager Management services . H
—
ALLY Management fee Properties
2
Manageansat ssriose Property Manager Progerty Management
> Property Manager

Source: Company data, Krungsri Securities As of 31 March 2024
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SETESG RATINGS 2023 (as of 06 Movember 2023)

ADVWANC Ad AMATA BAMPU BAY BCP BGRIM BKI BPP CKP CPALL
CPAXT CPF CRC KBA MK KTB KTC M-CHAI OR PRS PTT PTTEP
PTTGC SABIMA SCC SCGEP 3TA STGET TFMAMA THCOM TISCO TQP WHA
WHALP

ACE AMATAY AP BAFS BAM BBGI BBAL BCH BCPG BOME BEM
BGC BJC BLA BRI BTS CPM DRT EA EASTW EGCO EPG
ETC FPI FPT GLOBAL GPEC GULF GUMKUL HA MR HMPRO HTC INTUCH
IRPC I¥L MAJIOR MC MFEC MINT NOBLE MY D ORI Q8P FB
PLANB PPS RATCH RE 58] AT aC SCH SCCC SGP SIRI
S1WD SMPC SPALI THAMI THMT TPBI TPIPP TPIPL TTA TTHB T
VO ¥ WICE ZEN

ADB AH AQT AR AWC CBG CEMNTEL CFREEH CK COLOR COMT
DEMCO DMT ERW HEMG 1CHI IRC TEL LH KLIMWEL MEGA MOONG
MEC MTC NDR MER NRF NYT PAP PEER PHOL Pl PM
PPP PSL aTc g SAK BCGE SELIC EHR BICT SITHAI EMNC
SMP 5Pl ETEC SLTHA SYMEX EYNTEC TCAP TFG TGH THIP THR EL
THES TOA TOG TSC TSTH TTCL TWPC LBE WA COAL
AGE ARROW BA CSC GCAP GFPT I ILM JTE KEX KKP
KEL LHFG LIT PCEGH PEH RBF SAPPE SAWAD SEEC THAMNA TPCE
TaM TWOH UPF
gz AL AL SET ESG Ratings

0100 BAR,

-] A

E5-T3 A

50 - 64 EEE

P— - T T o e - - ia s = .
sy leng huenaruiud i lredirolessAiaduns iaauidamuoini Tldnmddduumivhums mwidasmuiud ungans
e = 1 - 1 1 = = 1 = - - = - -
earvamn il el b sfrslurmuonfzesdamihlufeeemsdnmdsmauafenlsadaneiule sunfbififiseey
= dad = s d a = sz o2 = . &
FaRTEmala 7 Tfistu Sulsannnrnbtegs i laSainue i 1 i Eafannoesbih ludmmnels  uensni e
v w ® ] - =
i als o n eresendn g lunm Rouudle wils dosfays i saulsEaiaum sfolfous e SET ESG Raings a1
- -1
WVATILATLAN I TUR

R - ] -
Wi s A - SET ESG RATINGS : satsvannintduinlmonlng - sudiiaungsfiadastwddu (setsustsina by .com)

Research Division

10



Krungsri Securities | ALLY Leasehold Reit

6 June 2024

CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2023 (as of 01 May 2024)

AALAAA

7UP
AH
AMATA
ASP
BAY
BEYOND
BRI
CHEWA
CPALL
cv
ECF
FPI
GLOBAL
ICC
IRC
KKP
LIT
M-CHAI
MTC
NVD
PCSGH
PM
PSL
RPH
SAT
SEAOIL
SIRI
SO
STC
SYNEX
TGH
TKN
TNR
TRT
TVDH
upPoOIC
WICE

AAV
AHC
AMATAV
ASW
BBGI
BGC
BROOK
CHG
CPAXT
DCC
ECL
FPT
GPSC
ICHI
IRPC
KSL
LOXLEY
McoT
MTI
NWR
PDG
POLY
PT

RS
SBNEXT
SECURE
sis
SPALI
STEC
SYNTEC
THANA
TKS
TOA
TRUE
TVH

uv
WINMED

AAAA

2s
ASIMAR
C
EVER
J

KK
NCAP
PROUD
SE-ED
SUPER
TRU

AAA

24Cs
BSM
CWT
HL
JR
META
OGC
PRAKIT
SAAM
SMIT
TKC
VPO

maidlanananisdnsareasaun AnguaTuan TN IuN L3I Ine

AS
ASN
CiG
FORTH
JCKH
KTIS
NOVA
PSTC
SFLEX
SVOA
TRUBB

AMANAH
BVG
DHOUSE
HTECH
JSP
MGT
PAF
PRAPAT
SAF
SOLAR
™I

%

PRIAZULU

{nNNg1 80
70-79
60 - 69
50 —59
40 - 49

A9 40

ABM
AIRA
ANAN
ATP30
BBIK
BGRIM
BRR
CHOW
CPF
DDD
EE
FSX
GRAMMY
ICN
ITC
KTB
LPN
MEGA
NC
NYT
PDJ
PORT
PTC
RT

SC
SELIC
SITHAI
SPC
STGT
TACC
THANI
TKT
TOG
TRV
TVO
VCOM
WINNER

AAI
AURA
CMC
FSMART
JDF
KwC
NTSC
PTECH
SINGER
sSwcC
TSE

AMARC
CAZ
DTCENT
HYDRO
KBS
MITSIB
PCC
PRECHA
SAMCO
SPA
TNH
WARRIX

ACE
AIT
AOT
AUCT
BBL
BH
BTS
CIMBT
cPI
DELTA
EGCO
FVC
GULF
1l
ITEL
KTC
LRH
MFC
NCH
occ
PEER
PPP
PTT

SCB
SENA
SJWD
SPCG
STI
TAE
THCOM
TLI
TOP
TSC
TVT
VGI
XPG

AIE

BR
COMAN
FTI
JKN
KWM
PACO
PYLON
SKN
TCC
VRANDA

AMC
CCET
EASON
G
KGEN
MJD
PEACE
PRIN
SAWAD
STECH
TPA
WORK

ACG
AJ
AP
AWC
BC
BIZ
BTW
CIVIL
CPL
DEMCO
EPG
GBX
GUNKUL
ILINK
IVL
KTMS
LST
MFEC
NCL
ONEE
PG
PPS
PTTEP
S&J
Scc
SENX
SKR
SPI
suc
TCAP
THIP
™
TPBI
TSTE
TWPC
VIBHA
YUASA

ALUCON
BSBM
CsP
GEL
JMART
LDC
PIN
RCL
SONIC
TEKA
WAVE

APP
CHARAN
FNS
INGRS
KJL
MOSHI
PICO
PSG
SCAP
STPI
TPAC
WPH

Aryansod

ADB
AKP
APCO
AYUD
BCH
BJC
BWG
CK
CPN
DMT
ERW
GC
HANA
ILM
JAS
KUMWEL

MILL
NDR
OR
PHOL
PR9
PTTGC
SA
SCcc
SFT
SM
SPRC
SUN
TCMC
THRE
T™MC
TPCS
TSTH
UAC
VIH
ZEN

AMR
BSRC
DOD
GPI
JUBILE
LEO
PQs
ROCTEC
SORKON
TFM
WFX

ASAP
CHAYO
FTE
INSURE
L&E
MUD
PK
RABBIT
SCP
SVR
TRITN
YONG

AALAAA
AAAA

AbLA

AA
A

No logo given

ADD
AKR
APCS
B

BCP
BJCHI
BYD
CKP
CcPwW
DOHOME
ETC
GCAP
HARN
IMH
JTS
KUN
MAJOR
MINT
NER
ORI
PIMO
PRG
Q-CON
SABINA
SCG
SGC
SMPC
SR
susco
TEAMG
THREL
TMD
TPIPL
TTA
UBE
VL

APURE
BTG
DPAINT
HEALTH
K

LHK
PREB
SALEE
SPVI
TMILL
WIIK

BCT
CHOTI
GIFT
IRCP
LEE
NATION

READY
SIAM
TC
UBA
ZIGA

ADVANC
ALLA
ARIP
BA
BCPG
BKI
CBG
CcM
CRC
DRT
ETE
GENCO
HENG
IND
KBANK
LALIN
MALEE
MONO
NKI1
ospP
PJW
PRINC
QH
SAK
SCGP
SGF
SMT
SsC
SUTHA
TEGH
TIDLOR
T™MT
TPIPP
TTB
UBIS
WACOAL

ARIN
CEN
Dvs
HUMAN
KCAR
METCO
PRI
SANKO
SSP
TNP
WIN

BE8
CITY
GJS
ITD
MASTER
NNCL
PLANET
RJH
SKE
TEAM
UMI

AEONTS
ALT
ARROW
BAFS
BDMS
BLA
CENTEL
CNT
CRD
DUSIT
FE
GFPT
HMPRO
INET
KCCAMC
LANNA
MATCH
MOONG
NOBLE
PAP
PLANB
PRM
QTC
SAMART
SCM
SGP
SNC
SSF

sV

TFG
TIPH
TNDT
TPS
TTCL
UKEM
WGE

AS
CGH
EFORL
IFS
KGI
MICRO
PRIME
SC
SST
TPLAS
wP

BIG
CMAN
GTB
ITNS
MBAX
NPK
PLE
RSP
SKY
TFI
UMS

AITNUNE

N/A

AF
AMA
ASEFA
BAM
BEC
BOL
CFRESH
COLOR
csc
EA
FLOYD
GGC
HPT
INTUCH
KCE
LH
MBK
MSC
NRF
PATO
PLAT
PRTR
RATCH
SAMTEL
sSbC
SHR
SNNP
SSSC
SVT
TFMAMA
TISCO
TNITY
TaMm
TTW
upP
WHA

ASIA
CH
EKH
INSET
KIAT
MK
PROEN
SCN
STANLY
TPOLY
X0

BIOTEC
CMR
GTV
JCK
MEB
NSL
PMTA
RWI
SMART
TIGER
uTP

AGE
AMARIN
ASK
BANPU
BEM
BPP
CHASE
comz7
Css
EASTW
FN
GLAND
HTC

P

KEX
LHFG
MC
MST
NTV
PB
PLUS
PSH
RBF
SAPPE
SEAFCO
SICT
SNP
STA
SYMC
TGE
TK
TNL
TQR
TURTLE
UPF
WHAUP

ASIAN
CHIC
ESTAR
IT
KISS
MVP
PROS
SE
STP
TRC

BLESS
CRANE
GYT
JMT
MENA
NV
PPM
sn
SMD
TITLE
VARO

(10D) luFesmeniiuguananis  (Corporate Governance) i ilumsanifiunismuulaunaes

Aninaueaniznssumsiiunanninduazaanavanning Taanisdisazes 10D iunisdrmauasismfiuandeyavendinasnzidawlunaavanninduialssmealneg uas
paovannined Suiele (MA) Famadawesearsiens uaziudeyaiidamuillaansndnield v uadsasinanasduniaiiausluyunestesyaranewen
Tnelalldfunnslssfiuns iR wasdldtinislddeyameluitonastsziiu nadremadndradlunanisdizn m fufidsnglumanumsiiuguaianses fnan
wefiulnawind dadu aamsdrmadeenaulasulasldnevasiusanae il Wdmdnning ngeAs A (Wngw) Aldduduvsesusestivanugniesaenanisdima

Aananausiatiele

* Ugmienssun e duivnsretsimaiianfunisiniuguananis u nsnszvindafeaiumdnning nsvain Aesidu s Jennslddesa CGR avsmszmingieang
fananasznaudag s1useazidaafiadinlan hitp://www.thai-iod.com/en/projects-2.asp

unasian : https://market.sec.or.th/public/idisc/th/Ranking/Listed/Issuer
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ANTI-CORRUPTION PROGRESS INDICATOR °Is.l"ﬂ3;|‘@ ") ’5/‘1&*7‘; 01 W NAN 2567

2s 7UP AAI ADVANC AF AH Al AIE AIRA AJ AKP AMA AMANAH
AMATA  AMATAV AP APCS AS ASIAN ASK ASP AWC AYUD B BAFS BAM
BANPU BAY BBGI BBL BCH BCP BCPG BES8 BEC BEYOND BGC BGRIM BKI
BLA BPP BROOK  BRR BSBM BTS BWG CEN CENTEL CFRESH CGH CHEWA  CHOTI
CHOW  CIG CIMBT cM cMc com7 CPALL  CPAXT  CPF cPI cPL CPN cPW
CRC csc pcc DELTA  DEMCO DIMET DOHOME DRT DUSIT EA EASTW  ECF EGCO
EP EPG ERW ESTAR  ETC ETE FNS FPI FPT FSMART FTE GBX GC
GCAP GEL GFPT GGC GJs GPI GPSC GSTEEL  GULF GUNKUL HANA HARN HENG
HMPRO  HTC icc ICHI IFS n ILINK LM INET INOX INSURE  INTUCH  IRPC
ITEL L JAS JKN JR JTS KASET  KBANK KBS KCAR KCCAMC  KCE KGEN
KGI KKP KSL KTB KTC L&E LANNA  LHFG LHK LPN LRH M MAJOR
MALEE ~ MATCH  MBAX MBK mMc mMcoT META MFC MFEC MILL MINT MONO MOONG
MSC MST MTC MTI NATION  NCAP NEP NKI NOBLE  NRF NWR occ oGc
OR ORI PAP PATO PB PCSGH  PDG PDJ PG PHOL PIMO PK PL
PLANB  PLANET  PLAT PM PPP PPPM PPS PR9 PREB PRG PRINC PRM PROS
PSH PSL PSTC PT PTECH PTG PTT PTTEP PTTGC  PYLON Q-CON  QH QLT
QTc RABBIT RATCH  RML RS RWI s&J SAAM SABINA  SAK SAPPE  SAT sc
scc scce scG SCcGP scM SCN SEAOIL  SE-ED SELIC SENA SGC SGP SIRI
SITHAI  SKR SMIT SMK SMPC SNC SNP SORKON SPACK  SPALI sPC sPI SPRC
SRICHA  SSF ssp sssc ssT STA STGT STOWER SUSCO  SVI sYMC SYNTEC  TAE
TAKUNI TASCO  TCAP TCMC TFG TFI TFMAMA  TGE TGH THANI THCOM  THIP THRE
THREL  TIDLOR  TIPCO TISCO TKS TKT T™D TMILL ™T TNITY TNL TNP TNR
TOG TOP TOPP TPA TPCS TRT TRU TSC TSI TSTE TSTH TTA TTB
TTCL TU TVDH VO TWPC UBE uBIS UEC UKEM UOBKH UV vcoMm VGl
VIH WACOAL WHA WHAUP  WICE WIIK X0 YUASA  ZEN ZIGA
ACE ADB ALT AMC ASW BLAND BTG BYD cAzZ CBG cv DEXON  DMT
EKH FSX GLOBAL GREEN  ICN IHL ITC J JMART  JMT LEO LH MENA
MITSIB  MODERN NER NEX ospP PEER PLUS POLY Pas PRIME PROEN  PRTR RBF
RT SA SANKO  SCB SENX SFLEX sis SKE SM SVOA TBN TEGH TIPH
TKN TPAC TPLAS Tam TRUE w WPH XPG

seAl (Level) NAN1TUIELAU

lefumsiuses mnmm‘lﬁLﬁuﬁqmiﬁﬂﬂﬂﬁuﬁTmﬁmm'ﬂumumwmuﬁ’;mﬁmwmmﬂi:mumiﬁz\mummﬂﬂm:ﬂﬁumi

(Certified) praaeLviadaaLydf n.a g Wanudiuten nsldfunmssusaaiuaudinuuasnfiesmaenaulnglunis
safunase vieldtiunmnmaseuiite e udaiueshaudaszanuissaumeauen

Uszndlanunsund mmﬂm‘lﬁl,ﬁuﬁqﬂmm{qﬁﬂmﬂmiﬂsxmﬂmmmimﬁﬁ%ﬂuuméwﬂﬁuﬁ (Collective Action Coalition) 184

(Declared) mawngulnelunissesiuyae

madlawenanistssfiusaidnanuauminisdesiunislidounandesiunismasnnas¥ildi (Anti-Corruption Progress Indicators) 189130
; v .
annzilanlupainnanninduwislszmalnededamlasaniulnedaei  dunisanfiuniseuulaunsuasauunmian e dstiudniy
uiEnaanzdourasdninauanznssinsiiiuuanninduazaaiananning  Tnananislsziiudinanaesanntiulnewimnl endudeyailaisy
anuFEnaanzifaununussnaanzsdaulieey luuuunansdagaiiianisiszdin. Anti-Corruption dldgnsedeayaniannuuuuanisnenisios
. . ~ " dodd . o A P
degand (uuy 56-1) Menutlszand (wwy 56-2) viseluienansuazideseauauiineadesresBinaanadowiu  udousingdl Al wanns
dszfiusanandudumaiiauelwyuuseswnniulneimiliuduyaraniouen Taedldidunisdssfiumaljifvessdannsdeulunain

nannineduiatlsznalne wazlldlddayanieluianissadiv

) a o ~ a o o = AR A ® = Y o o
Wasnnuansdsziiudanaraduiieauanisdszdin. o dundsnglunanistssifiumingy Al nanisdssiindsenaidaauudaslinendsiy
o A A Al P P Y ae o o A o o N A o P P
Aanang iseilledeyaifaadasiniawaauudlas sl UEnuanming ngeed anfn (umnau) Flstudu amadey wWiasusespaugnsiasasutdou
ga9nan1slsziiusanatausagla

UnReNN https://market.sec.or.th/public/idisc/th/Ranking/Listed/Issuer

Research Division

12



