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SETSO Index Futures Dec-23 (550223 A76.00
7400
= 30-0Oct-23 Institution | Foreign Retail
1
I Long 41143| 134,585 159,855
et
e Short 46,462 13,021 176,100
85800
essoo Net -5,319 21564 16,245
85400
- Accumulated Net W 9.303| 25648| -34,951
e Accumulated Net 1M 3146  -24,360 21214

A 864.90 . 873.10

Technical View

wusldiv surodluviav
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

5utina SET50 Index Sideway Gamu PMI mAnswaauovdu Suli ma 50.2 mawnnsima Wudodukyuaalaku
o8y, msus:yu FED Suws, Adlaumsdnvviuuanmanuas SurAns Kin FED goavulguigluvoawuLau Wulode
ncmumamhu onn\)ans WuyaA SET50 Index Gog EYG wu:naa'tus :Qu -2SD aa?u[vunsuuwo lagkanqg 9INMS
fi Bond Yield Usunouu mn:nuzmloulnaonquauwua\)samamnuu nadulk TH Bond Yield u: aemsUsuaouu Wu
Uooanuumamhu?nu luaounnsnmum unavnudvsIa nduundo KU, Bond ua: Wa Long TFEX 3nASL SUIRU
afyfmfunouu aoummaumuWauo\wTsU agvlgosuunazalu oanmmnmmon\)n

o Ol change (contract) =

30-0ct-23 1D w ™ 1D w M
S50V23 5,846 5,876 5,986 6,087 -30 =140 -241| 30-Oct-23
S50X23 189 184 84 43 5 1056 146 | 29-Nov-23
550223 620,138 614,849 642,982 604,747 5,289 -22,844 15,591| 28-Dec-23
S50H24 73.19 71193 72,155 63,266 1926 P64 %.853| 28-Mar-24
S50M24 28,845 28,022 28,666 24,824 823 179 4,021 27-Jun-24
S50U24 11.890 12,324 12,359 3,035 -434 -469 8.,855| 27-Sep-24
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GOLD FUTURE

Gold Online Futures Dec-23 (GOZ23) | Lot

‘|f| ].l' e gznmm
" o
= Lioco
e S i - . . |
A 2,014.30

GOz23 2,006.80

Technical View

wusltiv v17u s:3vns Take Profit

ALUzUN Action

| TFEX Daily
310CT 2023

30-0ct-23 Institution | Foreign Retail
Long 1144 26,37 0
Short 1498 27,742 22,545
Net -354 -1,371 0
Accumulated Net W 1.690 2,325 -174
Accumulated Net M 2,215 20,279 -25,706
Resistance ORI 22.4
B 2,022.20

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

* Asgiuovav uuUhlkkdoKo:la Short IWoldeyeyrnaudoav 1aoldsim High 10uQad1vdv Stop Loss / sO

s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3utima novA Sideway Gamu msus:su BOJ Suii kin GMsUSU Yield Curve Control du dvowaliAiguudvAigu
nadu Dollar Index KUUSIAINOVA, NIsUS:yU FED Suws, msus:uu BOE SUWgRaUGE, Golaunis$1omuusnmainuas
sufns kin FED doavulauigiduvoaiwuiay Wutlodenadunevd Snivaaumsainowiuavulua: Sugennaiv Wu
Uooanuuaunswadaoona HotodeWuguvevnovfmlugUMKRHUL ETF ua: Hedge Fund nduiniiusvdosdnasv ud
sV Real Demand 910 Avdutdstia:du Sus:aoGaav WeduRuw doauiduWousvylsu egwisesiutaalu oon
udhindimanvd kuurBugls dsiAMNoVAUSUGIaY MAa3BLTMS Take Profit oonwAounIsUs:yU FED

o | Ol change (contract) E—
20-0ct-23 1D 1w M 1D w 1™
GF10V23 1,952 1,998 4,511 15,067 -46 -2,559 -13,115| 30-0ct-23
GF10Z23 12,262 11,393 11,876 7,267 860 386 4,995| 28-Dec-23
GF10G24 5,995 5,754 5,316 3,590 241 679 2,405| 28-Feb-24
GFV23 132 128 124 197 4 8 -65| 30-0ct-23
GFZ23 137 112 122 151 25 15 -14| 28-Dec-23
GFG24 112 111 106 99 1 [ 13| 28-Feb-24
G0Z23 40,321 36,549 42,562 43,581 3,772 -2,241 -3,260| 28-Dec-23
GOH24 16,607 13,433 15,046 2,404 3,174 1,561 14,203| 28-Mar-24
SVFZ23 1,241 1,289 1,666 1,534 -48 -425 -293| 28-Dec-23
SVFH24 428 429 430 1 1 -2 427| 28-Mar-24
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Lot
l| II 36.0000
T, sz 30-0ct-23 Institution | Foreign Retail
s Long 6,786 36 14,613
iy R
t ' 135.80000 Short 9,287 37 12.MmM
S ; B | ¢ b Net -2,501 -1 2,502
) > L}
= ns T ben
s ! - A = Accumulated Net W -5.976 -368 6,344
I.- ! | 5 1356000
= L . . I S Accumulated Net 1M -4,828 212 4,572
A 35.64 . 35.84
USDZ23 Resistance -0.23
35.56 B 35.75

Technical View

wusldv gownaaluvitu
ALLU=UN Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

5utina USDTHB Sideway Down n1sUs:3u BOJ Suii kin imsusu Yield Curve Control du dvwaldfisundomdu
naAu Dollar Index kuuABUUINTAUGDAY, MsUs:su FED Suws, msus:gu BOE SUuwqRaud, dolaunss1oviuuon
mAUas SuAns Kin FED doavulautaduvoaiwuiay Wulodsnadudiduuinlisoud lagkangRABUUINGOUA
aouuommnu[suwua\)soma mnANUBauigonuulsuIBuoSgIaLINTU KYulk Bond Yield USudoaaav kyu
AduvINtRUdoA oo uRruL Unavnudvsad nduwide Ku, Bond a: Wa Long TFEX 3nASH [unwisulkatin
AduLIN3nAsL

I Ol change (contract) Expire
30-0ct-23 1D w M 1D W ™
uUsDvV23 15,107 14,384 17,510 8,741 723 -2,403 6,366| 30-0ct-23
USDX23 17,304 9,372 9,693 3,131 7.932 7.6M 14,173| 29-Nav-23
uUsDzZ23 110,700 104,687 107,812 108,255 6,013 2,888 2,445| 28-Dec-23
USDH24 17,344 17,001 15,846 4,237 253 1,498 13,107 | 28-Mar-24
EURUSDZ23 1,896 2,003 2,127 2,437 -107 -231 -541| 28-Dec-23
USDJIPYZ23 10,292 9,636 10,832 8,876 656 -540 1.416| 28-Dec-23

* msavnuiinoidev gavhunosAnundoyalisounsunoudaauloavnu
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Appendix TFEX

Date Time Currencylmpact Detail Actual ForecastPrevious
Mon  All Day EUR German Prelim CPI m/m 0.0% 0.2% 0.3%
Oct 30 3:00pm EUR Spanish Flash CPl y/y 3.5% 3.8% 3.5%
4:00pm  EUR German Prelim GDP g/q -0.1% -0.2% 0.0%

Tue 8:30am CNY
Oct 31 CNY
Tentative JPY
Tentative JPY
Tentative JPY
Tentative JPY

Manufacturing PMI 50.2 50.2
Non-Manufacturing PMI 51.9 517
BOJ Outlook Report

BOJ Policy Rate -0.1% -0.1%
Monetary Policy Statement

BOJ Press Conference

5:00pm EUR Core CPI Flash Estimate y/y 4.2% 4.5%
EUR CPI Flash Estimate y/y 3.1% 4.3%
7:30pm  USD [l Employment Cost Index q/q 1.0%  1.0%
8:00pm USD S&P/CS Composite-20 HPI y/y 1.8% 0.1%
8:45pm  USD Chicago PMI 454 441
9:00pm  UsD [l cB consumer Confidence 1005  103.0
Wed 8:45am  CNY Caixin Manufacturing PMI 50.8 50.6
Nov1 7:15pm usD ADP Non-Farm Employment Change 141K 89K
9:00pm  USD ISM Manufacturing PMI 49.0 49.0
usb JOLTS Job Openings 9.27TM 9.6M
usD ISM Manufacturing Prices 44.9 43.8
Thu 1:00am  USD Federal Funds Rate 5.5% 5.5%
Nov 2 uspD FOMC Statement
1:30am usD FOMC Press Conference
7:00pm GBP BOE Monetary Policy Report
GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 2-0-7 4-0-5
GBP Official Bank Rate 5.3% 5.3%
7:30pm  GBP BOE Gov Bailey Speaks
usD Unemployment Claims 210K 270K

Fri  8:45am  CNY Caixin Services PMI 51.2 50.2

Nov3 7:30pm  USD Average Hourly Earnings m/m 0.3% 0.2%

USD Non-Farm Employment Change 182K 336K

usD Unemployment Rate 3.8% 3.8%

9:00pm usD ISM Services PMI 53.2 53.6
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WodvuSoeuuuasSuduaall wuzth K18 Trailing Stop
AAUAISUSKISOOMISADIULEYL 1BU YUQQ Stop Loss kdvornnsimdvduly
ouldnls 2-3 iIMuovAUIEYY (2R-3R)

** =Trend Following stg:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

) Earnings Yield Gap 12M Forward (%)

PE 12M Forward(X)
&n =——EYG =—=SET50 IMDEX £l

—PE(X) —SETH0INDEX
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Ixh FBW 12M Forward (X) accumulated net foreign and SET50 2H23
—PBV(X) —SETS0INDEX ——Accumulated Foreign (LHS)  ——SET50 (RHS)
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Appendix Gold

Thousand
) m%maem Total Gold ETFs flow ey Global gold ETFs flow
) = Weekly chonge in Gold ETFs holding (LHS)  —— Gold spot (RHS) ' = Noith America (LHS) wemEurcpe (LHS) === Asia (LHS) —— Gold Spat (RHS)
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Appendix Gold

Hedge fund gold future net Long position and Gold spot
= Managed Meney Gold Future Net Long Positien (LHS)  —— Gad spot (RHS)
Thousand
Contracts
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Source: Bloomberg,CFTC

ounce Premium/Discount Gold spot in India
200

100
oo
-10.0
-20.0
-30.0
-40.0
50.0

9Sep22
235ep 22
7 Oct22
2100t 22
4 Nov 22
18 Nov 22
2Dec 22
16 Dec 22
30 Dec 22
13Jan 23
27 Jan 23
10 Fab 23
24 Fab 23
10 Mar 23
24 Mar 23
Thpr23
o Apr
5 May 23
19 May 23
2Jun 23
16 .Jun 23
30Jun 23
14 Jul 23
2B.Jul 23
11 Aug 23
25 Aug 23
25ep23

B8ep23
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China and India Non-Monetary Gold Tetal Imports Value
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Gold Futures & Options Commitments

E“WT:: — Totil Cpen Interest (LHS)  — Geld spot (RHS) Ussicz
55 2100
1,200 2,000
1,100 1.900
1,000 1,500
m 1700
% 1600
e 1500
500 1,400
400 1300
300 1.200
T2 2gREBsnanNNNYRERSG
il B R Ol S
o&?gnﬂggoi‘:&gos}éoﬂ.?go
Source: Bloomberg,CFTC
cuncess Premium/Discount Gold spot in China
100.0
80.0
60.0
40.0
200
0o
=20.0
AR NRNAYCOORNNRNRgNEllNAaaQRaan
aomT 2000 cCccoan >>=cccssooeanns
58005538855 88222528555332258838
PR RTENER RS R Ab2VERTR g R
Source: World Gold Council
Gold/Sliver ratio
100
+250, 96
95

AR WAV

o
o

7 W

kil

TER S S SREEREE R E R B R
R I B EE I T
$13§2337883388:528285353838

3 s

Source: Bloomberg

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

Pi Securities

www.pi.financial



Analyst: Aomsub Ngowsiri, Registration No. 127331

o
Dethana Fangsaard, Registration No. 039656 T F EX Da i Iy
Email: aomsub.ng@pi.financial
310CT 2023

Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futures & Options Commitments

Thousand
Thousand s fsset Menager  mmmLeveraged Funds == EURUSD (RHS) Conbacts — Total Gpen Interest (LHS)  — EURUSD (RHS) %
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC

Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
Thousand == AssetManager — SEELeveraged Funds == GEPUSD (RHS)

That Contracts — Total Open Interest (LHS)  — GBPUSD (RHS) 18
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and USDJPY — USDJPY Futures & Options Commitments
Thousand wes Ascet Manager EEELeveraged Funds s USDJPY (RHS) Contracts —— Total Open Interest (LHS) — USDJPY {RHS) (8
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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