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30 .. Event: UsigustnAsnawrgdu

31 a.A.  Economic release: P - dasNsoOUIGouNn.y., QIUWAWAQ
mAaaarnssuidovduidoun.y., dstinouidotiugusinaidoua.n;
CN - a3l PMI MANMS@AQNa:uoNNIANTISwAQIGoUQ.A,; EU - Ustuiru
msnidatisimgusinaidoua.n., GDP 3Q23 (SIUNUASIISN);
US - aatinowidoliugiusinaidoua.n. Tay Conference Board
Event: Us:guiua, Us:gusunmsnawcgdu

1 Wwy. Economic release: P - &3l PMI mMAMswAQIUAaiuIdoua.n;
US - nmisidaguidavnmsiuuiuuenmainuasioy ADP, Gzt PMI NA
MswAAlay ISM 1daua.A., ciikuauswWIdalkuan JOLTS IGoun.y.,
Usnoudhguduavaavs 1waUor
Event: Us:guiua

2 W9. Economic release: EU - 3l PMI mMANS@AQIUAQMYIGoU.A.;
US - 9UDUEoadaaNISNISIWNIUSIWAUONH
Event: US:gusunAmsnaavnny

3wy. Economic release: US - Al PMI nAUSNSTay ISM IGoua.A., s1old
1089S19F2TUN, MSIVAYUIUAYTNMSTINIUUONNIAINUASIATSASINS
WNUIdouA.A,; EU — 8asNISOuIioun.y.
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azuaaranannswyzaning

Yan"

(A&uun)
SET 1,395.85 7.62 0.55 36,755.00
SET50 865.78 6.52 0.76 23,953.36
SET100 1,917.24 12.80 0.67 28,649.84
sSET 839.14 1.18 0.14 1,519.89
SETHD 832.88 (1.31) (0.16) 14,913.97
SETCIMV 1,104.96 5.58 0.51 6,654.29
SETTHSI 908.28 3.64 0.40 26,032.58
SETWB 840.00 5.91 0.71 6,288.70

mai 396.30 (3.60) (0.90) 894.54

AsUunisgo-nungnaunaugavnu

(Auunn)

AWAN4

ans (751) (751) (13,402) (170,573)
AQddU (%) 55.80 55.80 53.22 52.10
ans 931 931 10,824 61,712
AQdAdU (%) 7.03 7.03 8.41 8.40
ans (87) (87) (5,098) (3,375)
AQdAdU (%) 7.43 7.43 7.63 7.65
ans (93) (93) 7,677 112,235
AQddU (%) 29.74 29.74 30.75 31.86

N1SFo-219ANSIYNANAUGAINUION S50 futures

(Arytyn) 30 a.n. WTD MTD YTD

AWANa 12,892 12,892 55,515 (261,207)
annuu (7,189) (7,189) (7,885) 48,370
swgdoy (5,703) (5,703) (47,630) 212,837

nsFouovangrdiuaarawusuas

(&2uunn) 30 a.A. WTD MTD YTD

%o 2,892 2,892 79.923 890,575
1Y 2168 2168 63,657 884,990
ans 724 724 16,266 5,585
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sshalsunauthiju: marmls 3Q66 1BvInsy

|swmo:nusunnUs~naussn'st\mauu‘\uuao\ﬂnm sw\nun‘ﬂs
AuSunnsviu 3Q66 Taoa: aUTudo\I 2.9 Wuau. fiv 1.0 Kiuau.
ravaInlwaus: naumsnoauua’fu 2Q66 Taga:lansvrnyusn
GRM RdTu 3Q66 |uo\1'v‘m5i:>umxls1mmamnrun middle
distillate USU@o1liu3u @g1visfalu Singapore GRM wan
tisumaaa\ﬂu :}soééTD lovaaav 57% QoQ Iws:doudIsIAn
unduivuduna:unduionsoune ixldxl'?:i'nmads noOUN1SA:80U
aoav QoQ Tu 4Q66 Is¥o3Us: |ouua nautusinIKuldnas
|ua\w1ns1mhumds nounsTsunauthiulngUsudoanay 9%
HAYAIN GRM nwomacﬂuuoaua A. 157010371 GRM A:illu
moazn\lnaa|UunouTUnausilaum\l|cw:>nunuU 2565 (Figure 7)
Toumm'medaxmmamnrun middle distillate nlwuau?uqohu‘\o
na: msulucaoaa\lada\mmuuwuau’fuommalau uaru:idasy
ncmu'nnin:)msixloanmamnmnmuuaa\wu|qusum:>aaa\1
BCP (snAUAKUNY 51 uan) U\lﬂ\lIUUHUIOUUO\lnﬁUTS\lnﬁU
Iws:nudltivwads:nounisaala (ha\wamms ESSO) na:inIs
ns:919NIsavnuiunaINHaIu§sne uondIniiisgvzou TOP
(shP1UHLIY 71 UN) IWSA: nuoTtiu GRM 19uusnuIndu

mmsnaumwuawdudemntgnaouauuauust 3Q66
Singapore GRM JSUGIDUBUINAD QoQ Tu 3Q66 § US$9.55/bbl
KAVINSoUNolU 2Q66 IRYURUATIRAY 5 U (noumcﬂmo) A
US$6.1/bbl gUavAwaantu7 middle distillate na\wouuJ'o'w
mntynaaunuuThmmsnauUsuoolwuau Touiasnmsifuadon
uduneun:0aUdoINISAYAATUNQHUND MUNAWAUAIAYAAY
S: oumnaian crack spread nawumnsuuwuuomana du
IN3oV0U (+86% QoQ) A: noun\lmonaouuwqus\mauTunumﬂ
Ia:nstEfAYNISWAORAAYIU 2Q66 IGovrINAINISNAUTULA
tvqa axlmamThUsmmuwuuTuaoonaoauomuuuumﬂm Tuaru:
nm”numoumsuwuumom;mﬂumsaua\]muaumumsmum\m
IuIU U’owmmumoow 9wy GRM TudovRindezovdd 1o
Us: nounuswmuwuuna\wu AadwaUs:noUNMSsIoNgUS:NOUNS
Ts\maumuuTnm USUADGBUOEIBIINSY QoQ Tagy TOP s19v7U
fisavdan 1 nbuau. 0WWIA2Y BCP Nla: SPRC Asva: 4.5-4.6 WU
au. I’NUGJUS NOUNISASUIYISOUN IRPC dvljansnldSus:Tual
09 WIGUAYIN GRM AFuinsvau |uowmssdemsmuwmovTu
N12:FUIAN Tcwummouwmﬂoum\]swmmamnmmdimsmun
ooullo

waUs:noun1szavisuNaud:80uUdsay QoQ Tu 4Q66 Singapore
GRM wANUSUGANATU 4Q66TD TagDriaavegn US$4.1/bbl (-
57% QoQ) IWs1AUCSINUNTUILUZUIA:UNTUINNSOUIID VUV
JwAaUS:NOUMS:8oUAIAY QoQ TU 4Q66 uonNNINUIVA:NOUDNN
nmun\maao\mmomuonuTnomﬁuoonnauauTuvuna guavA
uwuu|uuaunaoa\nuo\1mnqosouauaouao 1S11F0371 GRM -
USuddiBu3uiduidoanunuiuidouw.v.-s.n. 2565 lagifaving
avAwaantui middle distillate muqoma?uqonmoua msdudd
FovaUavAlhJuuuUtuaaaoRfy usnaNtisIAA3IAUMNDA
?Jo\lomo|nsJonuTmmﬁuoonmaonmmuwuuao\wuv.@ounajuau
Tuiiouw.v.-8.0. |G'o\1'nnTLJUmsUs nATA2A1ZaRE 1S1F30
Us:1§ulin:gounyuli GRM 10A9&MSU 4Q66 Usumlwuaua
US$5.5-6/bbl |swmoo”ansUncwo\1wUs noumsTs\mauuwuuaou
TMnyd:USudidanay QoQ Tu 4Q66 ||u31mmsnauao\1nc1a usGn
olgounoInnu Singapore GRM |uouv1naoa3umamaou1uu
IONAQAY swmuwuunaoamdu downside risk nmmy Fvonrii
UsBniKantiDenanuaNadentdu

BCP q:ﬁluéaunﬁu‘fu 4Q66 11031 GRM aaav lidrifsgov BCP
2:59ANUSUGIGIU QoQ ogwdeition Itovnmisunda:ldsu
msatuayusInUsuruthisuGuinIINAURguBUNIA:TSRITUZEU
9N ESSO mnaummluumsmuUnm||aoha\1'nn00aoums\1
MUllguAuIcIGoun.y. TNAWA.A. FRUAMMAESAYMSAAN0A:
USUdE3U QoQ Iws:idudovlediuzoumsnovinuatuls:ine
ny TouUna||ﬁgU§U1mnws?quTujosywaﬁ 4 JnA:16Ula 10-15%
QoQ uanINUUSUINUNISwAARAVIUNMNAUNSWETHU (§adou
nsfioAu 28% Tu Statfiord) ¥:¥oualiuauULAUS:NOUNISYION
Okea

BCP wmudununou 1IS1ANRU BCP USUGBULNIIAD 29% YTD
ou'rperform RUduq Tunaumuonu (-26% TagiaAY) Ia: SET (-

16%) 1161 valuation uxﬂunwun P/E (U 2566) s:QU 5.6 IM lla: PBV
0.8 IN1 (-0.85D) uon’nnu|sw\1momsmn\1mamou||nu'nn|\1u
Juwanuraulatus:au 5.4% (0 2566) lla:: |wuauas Auifiou 8%
Tul 2567 ueninlioIN GRM AIFuinsvlul 2566 182 1S5uzoU
BCP nuasm E&P Tuue?sDstmfv.TosuUstumnmmouwyu||a.
fgRnduinsviugisdionainugumuansaidy uonandisidv
|Ua0umuuuuo\1|?Nu3nmn?1umouuoTuumaLJs nouNsyov TOP
fouRusEn:IsuIGUINSovTsYNAUTHUNYTETASYNISWAWIU
a:010 (CFP)

Uﬁmﬁ:wﬁ'ﬁ‘\ﬁm 1) s1UNTU GRM lla:dasanivagudu
@Wou 2) ms|Uauu||Ua\1ﬂ31uaounmusinﬂuoomowa\luloazja
lIa: 3) mS|UauunUa\luTuuwmungs iUouiRuafunsUaoufing
1ISouns:en SoUTVNMBANSUDUIIA:MSUDUINSOQ

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (BY) (%) 23F 24F 23F  24F
BCP Outperform  40.8 51.0 30.6 5.6 39 08 0.7
ESSO Underperform 9.7 8.3 (13.0) 360 9.0 12 11
IRPC Neutral 2.0 3.0 53.8 n.m. 73 05 05
OR Outperform 184 27.0 495 162 145 2.0 1.8
PTT Outperform 333 45.0 414 90 88 09 0.8
PTTEP Neutral 169.0 194.0 201 91 10.2 13 12
SPRC Neutral 7.6 14 553 100 46 09 0.8
TOP Outperform 483 71.0 51.9 6.4 53 06 0.6
Average 132 79 1.0 0.9

Source: InnovestX Research

Fowzs sudculu
In3instimsasnudaisiiugudusannsws
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Earnings Brief

3Q66: nisundituldauaa

ADVANC s1gviuwaUds:nounis 3Qé6 TagnTsunaidullau
INVX na: consensus ANQ CNUUIS‘\'NFNUS vrtunisnilsunad
2566 bn 2.74 wibuau. 1BU3U 5.1% YoY nliwaus: nNoUNISIvog
Tuzf:mulum nAISIIAAAIUELN tactical call HSU ADVANC 15

A NEUTRAL 62951 1UHU199195958 DCF (WACC 6% lia:
5ms1n15|6u70§:9:913 2%) i 245 Uan IGovAINISFO3A
valuation Tus:u:duAouUFINGVAD NAa:ISUAVIAU downside o

Us:unrunisU 2567 oV consensus

nlsUnd 3Q66 10uUTUau INVX na: consensus A0 ADVANC
S19uUATSANS 3Q66 9IUdU 8.1 WUAU. IBUBU 13.5 % QoQ lIA:
35% YoY Taglu 3Q66 USBNOURNSIWNMISTIAY 2 S1UNS Ao NS
NSASMANIVAYUTIUOU 123 AU, IA:rISIINMSTHUNYRUAINU
TunsuUnladiwgsuou 434 au. KINAas1uNIsIKAGoonTU fnls
Unmoun 7.6 WUAU. ITUIU 6% QoQ lla: 21.2% YoY 10uldaw
INVX 11a: consensus AQ AATsUNG 9Mé6é Aaidu 78% Zouds:unu
msrifsUn@idulazonist uSEna:TaUs:guUUN3IAST: K5ud 1S719:
S"IU\]']U?JOLJﬂIlUUIOUHﬁ\ln"ISUSQU

$1916971nN1sTAUSNISHANIBUZU QoQ Nla: YoY s19TdannIs
TRUSNISHAN (ssﬁﬂnsﬁwﬁmﬁauﬁ' &S FBB l1IA:5SPUSNISANAN
OVANS) oun 3.4 KUUAU. IBUIU 0.5% QoQ lIa: 2.9% YoY s1wid
mnssnﬂnsnwnmaouneun 2.93 KUAU. A0AY 0.6% QoQ IId
IBUBU 0.7% YoY MsUSUGA0AY QoQ inanndriungma Tuaru:
nmsUsummwuzju YoY |ncmnmsUsumoauaoumaMemusTnﬂ
na: mﬂmsno\nnuo blended ARPU azm 216 U'm/lﬂ?JHU”IU/IOOU
ITUAU 1.2% QoQ lla: 2.1% YoY licisugosnue Tous\muuﬁouTmy
mrmuaua‘ﬂausmsn\muonaoa\] 1.9% QoQ 1A 2.7% YoY § 44.4
AuIAZKUIY (8.5 Aukuuidugidusnis 5G) Tu MD&A USENS:y
91MSIIIIUAYADTU 3Q66 swicmnssn'vaumosmcm:nu|soﬂ\1
oun 3 Wuau. ITU3U 5.7% QoQ lIa: 18.9% YoY Tay ARPU JuAv
Usumoau 3.2% QoQ 1a: 2.4% QoQ § 428 uIN/s1w/1GouU Tay
TosumsauuﬁuumnmsnoouwmmswmnnaonTU {97UdU
ai’fausmsmwuzjuansaun 51,900 sy Avwarnlrussnbuea
mTzfusmssoun\mu 2.4 a2UsY s191d91nNIsgInSoV
Tnsnwnuonaoun 8.7 WuAU. 1TU3U 16.3% QoQ lidaqay 12.7 %
Yo¥ MsUSUAITIUBU QoQ MAMNANSITAD iPhone 15 Tuaru:n A
n1sUSUAda0av YoY 1a91nN1sidaddaon iPhonel5 RFINIT
iPhone 14 1DoURIAD0gHTVEUOH

ADVANC (NEUTRAL)

simawdaveliugau 245 uan

1sulaUsTuguanAT Ft Raaav uanu:i SG&A gvegnoldnis
ADUAW ounumsThusmsoun 9.3 WUAU. A0AY 2.5% QoQ Iid
ITU3U 3% YoY nsUSUAIA0AY QoQ ﬂouTmymomnounum
TWihRaaay AMEINY SG&A aglus:aunADUINSVAD QoQ Iic
AaQav 12% YoY ?m|Uumam’nnmsmunumewmsomo||a~
nsuskisiad

nudltiunAls 4Q66 1s1ANa31R:IKUNTTsUNaUSUAIaQAY QoQ
Touum|hmuw1n?13\1Toazfu?Jaxlmewmsomo Tuaru:AIde
INYU YoY stUnmuw USUC\DIUJU?JUCIOIUO\] TauiRanINswiGh
iRydfUMSHovIRyINGIU

JaJuidovnazndaunvoa NIsNaulUNNIvIuiussng
TnsAwrindounia: SS9 FBB : rithrlsdudosia

fadds wndnns, CFA, FRM
an3insnmsavnudaisiiugudusannsws
0-2949-1007

kittisorn.pruitipat@scb.co.th
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Stock Note

nouldnae:ls

® DELTA s19vUrMIsanshi 5,429 d1uuin Tu 3Qé6 LINN3IAGATQ
A0 11% Toumisansmjuau 16.3% QoQ 1a: 32.1% YoY
iGousnid FX gain 382 AUV KINAasIWNSTIAvedNIU Core
eornmgs agn 5,047 AUUTN ITUFU 13.8% QOQ lla: 29.6% YoY
|ua\mnmS|uJuzjuaouuoomu EV power om\momo\l arda
Y90Y1Y EV power ; ogn 353 AUINSYTY™ IUJU?JU 30.2% QoQ
Az 122% YoY 133U Tagiaw: anAtudiv US aru: nanm Europe
AduiRuarynyruidUIaIIUAU 1319: uanmuwswnmuﬂtytywm
F:aomavgoUN nxluszm*mssnv EV D&odouzuuniu 33%
JOVYDQINYSIVIIAD aoussmouq 2:uRuNIsgouloavIon
9001y ©N DELTA NAUWOANIA:S:UUFANISADIUSOU (Fan &
thermal management) RUs19ldaqay -10.6% QoQ INADY
ooumsnaoa\ﬂoumun JudvglsURs:as:3umsaunuuindu lia:
Delta India business AivOONUANAY 9.1% QoQ Tu 3Q66 AHSU
Gross margin TousouUsumaoamanuaUeUn 22.6% Tu 3Q66
N 23.4% U 2Q66 |uo\1'nnmsoouc13auao\1macmnmauqn
uoNIKUOIN EV related products AutinTs 9oM66 Aailu 73%
gouUs:ununisivlzovisi 1s19vavUs:uicunist 2566 13
Inouidy

navidigo:ls

®N10 Revenue TU 4Q66 NSVAD QoOQ |uo\1mnmom EV power
lla: Data Center revenue growth naum\mv Challenge Tu
4Q66 IUO\W']ﬂISUIHUﬂﬂJ[\\J']ﬂJﬁﬂﬂ']ISU Soft aviugoudany

DELTA (USurnnu:uindug NEUTRAL)

simawdaveliugau 74 uan

® NWSOUNAYNSIOV DELTA guIduN1SIuIusSH EV-related
product Toud'v'vuu Sudiaduindovinsilswuliy (suwnu 8)
1A ©199:00V0 Process Test run lla: Audit 9INgNAT TawAa
31 Capacity EV produc'rs ARaK3ue: |uJu21uTo 40-60% YoY Tul
2567 Ila:A1SNSouSU Backlog order AdAwKUN 12-18 1doU
Tddoitioy &rSu CAPEX 18TUIIAD 250 AUIKSuny™ Tudon
9M66 l1asTu 4Q66 mw:uﬁue‘)nys:mm 30-40 AUIKSunyv
douUnUn Target CAPEX 2:10U3UBnUsS Ut 10-20% YoY
SOVSUNSIYI1USSNVYON DELTA

AWIAUNIAzNAYNSNISAINU

® &11SU Recommendation sIAAU DELTA USuddanavun 34%
NN peak A 116 un Tugouidoun.ARGIULY Une:a: noudavy
auaqTUuINIAD FTR PE USUdoaaauunikde 50 Inn ndon
s:QuUs:untu +0.6 SD YoV PE mean FrusANuUTaUMSANITGUNIU
JuAVDAANIAUINGITOY AuduISTAINTIUDTUUUSUATIULUN
FuunTu Neutral 91016 Underperform Target price 1511l
IUﬂUUIIUﬁ\lOUn 74 uTn &V PE +0.5X PE mean

® ADWIADY IFSUFNPNANOUSUISILINGU MSINEUAQSIANZOY
EV Nolangvonv9:rilA Supplier launaduliaasiman la:aou
@UWIUIDVAITUUIN

fadas wnanns, CFA, FRM
an3ipsiAMsaINUUATLTUFIUAUKANNSWE

0-2949-1007

3Q66 Iru:NUN Project i AT delay TiDuduUntn Touswld kit -
ittisorn.pruitipat@scb.co.th

9M66 GUIGUTATA 29% YoY aru:Rs1uTd 4Q66 61 flat QoQ fin:

s 191aNeY IGUTaldUs:uanu 25-26% YoY FvINAIRYNAU

Internal target doviuuSEN
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

Ifisygnalan O gosuililwy GDP Q3 HAAD 0.1% IRvusiwiasuna Kiurn.naney AUNUARGIBOSUTSIVINUIN WAOTUZ
udasoUMETUUS:INA (GDP) fulasuna 3/2566 ogh -0.1% IDoRuusulasua 3 axlcmownunmsuvmﬁmsmomsm
3R -0.2% 1GovnnMstFnunmansidouRanay SIoNUS:U3T Golad GDP AUSuddaaavTu Q3/66 wunowumwn
190SUUMINGN:IASYIRYNONOY 21ouao\mmooonmmnmummna9\1|UasuuTumquuoa'nns g:anchdu
|u9\1mmnonqowaumu?uqohumn||a3 MUUNA2YANUIUITIHSOMSILUITuvIENToUTUZIN 2 TasunaRcu
U1 - dulwinoan (30 a.n. 66)

O WTO iGouavnsiudasiioa-aauians:nusn.tan mn:‘chuanmuﬁoo::“)uaonnmu uwIBulng Tenouls &
Byan geuogmsihnjovrdnsmsAilan (WTO) 180U MSMAVASIUS:HIWSASIOAIANAUSWNEO W :AVWA
ns:nudelfsygRINTaNn mnﬁ\mswuanmu|Uu3\1n31\121uTunumnm Sueenna WTO AONISNUSY NISIUIUAD
aouuammsmnoian?uu 2566 - oun 0.8% TUT 2566 AQAYINIBUAMA319:LNAD 1.7% IA:ANAAAINISAN
Aolaniul 2567 22019 3.3% FuliUADUIUAVINGIIAIMANSTUIBL - BUTWIDAT (30 a.A. 66)

O waodadaiwsdatinmnniswaarnadsiuiGoua.n. sunmMsnawansy (Wa) andada Il0Iwywad1sIs:udn
aytFdannssuiumaMswAnzovsyIAngausudoavds:au -19.2 Tuideua.n. 9Ins:au -18.1 Tuidoun.v. 1a:an
NNUN3IASEKANOMSNIRS:AU -14 Gatigvavdaluau Fuuvativno:rnadozavmamswaalusyifinga - ulw
IA0AN (30 0.A. 66) - BUTWINDAEN (30 a.A. 66)

aalainu O qoamsansgsoumiboMyunuanaNuran « Tumsaomunomodsossm|\1umswuouosnTuouvuns (30 a.n)
A AUNAaNUAUMMSUs: ?JuuTsJuwmsmuao\lsmmsnm\]hmu||huTuﬁUmnu SOUNVADIAZMSIINUIONANST
nuu azticoaas zfmeuo?JuaomwumaouTmaouooamswolnuunuanamunan 6 analua:nsINuU acav 0.30%
na:As:Gu 106. 2369 UTsuzmmluomuunuoaamsahsv As:GU 1.0619 aoaans 9Ns:Au 1.0568 aoaAMSIUSUANS
(27 a.A.) Itu: nmquuonaum?Juum As:GU 1.2163 aoaas INS:GU 1 2114 coaas oeamsans'voouma\nuo
IRYUAURUIBU NS:AU 148.9850 19U 2INS:AU 149.5070 19U, ooum|uo|nuunuooamsnnu1m As:du 1.3817
QoaaSIAUNAT INS:QU 1.3877 aoaalsinuIaN ||a.ooumguomuunuimsmaamu As:duU 11.1311 TAsun 91N
s:dU 11.1569 Tasun lidaeaamsiSuAilofuunuwsuniada As:Au 0.9016 WS 2INs:GU 0.9015 wsvr - dulu
1A2AN (31 a.A. 66)

auAinancunn O ﬁ[‘gty’IU’]UUOUIDﬁC]InﬂUﬁ (WTI) aanaogesntasovavogwhiniududuns (30 a.n.) KAV INaNavNUUS:ITU
ANNUMSNUAIAQST AVASIUS:HOWBASIOANIA:NIID I TUAIwWANS: nudeaumudhiutua:3 Suoonnan uormnu
Unavnugvs:Jas: Sun1sForunounsuinmsnanansy (Wa) v:Us: auuTuuwmsmuTuaUmhu nxlu Aryoyn
thJudu WTI duueuidous.n. aav 3.23 aoams 1io 3.78% Uah 82.31 aoaans/unsisa doudrynyithijuduiu
suri (BRENT) Aulouidous.n. aaav 3.03 aoaas K3o 3.35% UaR 87.45 aoaans/uisisa - dulwinoari (31 a.n.
66)

O drynynovAraaratisvesnUaudniuduiuns (30 a.n.) TaglddavuryuINNISeoUARON0OAATS nAzISIgo
AunSwdlasany munawaniumsnidvinSgalua:Sueenna Iru:ninavnuAVIINISUS:FUUTIUIINISINUZOV
sunmMsnaNKAYIKIIUAUONKU NVl dAryryinevAiaaia COMEX (Commodity Exchange) @vueuidious.n. 1TUIU
7.10 09aa1s Ko 0.36% Uan 2,005.60 aoaas/ooud - dulwinoan (31 a.n. 66)

aanaAu (1) 62100137’0uéomoﬁuUDUoénﬂoujuﬁuTwu'Sun$’ (30 a.n.) TagldsuryuNUUUaVUININEIAUEAUS:NoUNS
Jovusunvan:TyUNAzIudIduIASYINYanSy anu: ﬁﬂnaunuﬁummsUs FUUTYUIYNISNUYIONSUNAISNAWANKSTY
(wa) TuAUaKU oawaauommmssumahuﬁdon 32,928.96 70 1IUFU 511.37 30 HSo +1.58%, Ol S&P500
UaR 4,166.82 70 1TUFU 49.45 70 130 +1.20% llA:A3l Nasdaq UaR 12,789.48 30 1TUIU 146.47 70 K30
+1.16% - BUlWiAoAR (31 Q.. 66)

dasUznoiAsuygnanaaaaiuds:ing

msugﬁ'ﬂno ¢> UJavniuduArdusin! nns. uwmmansmmuryaﬁummumu MKUQSIAMAUKINTSIIU Taa: 19 un drsSu
mmanswzm nadaa: 20 un mnsummanswmausans aauswmouniaa- 24 uOn la: 25 un ﬂLJI?JUﬂ\]OOﬂ
INU 1,000 NN. OO\]?JOOLJI'U']C] uiaue Asu. 31 (.’I.ﬂ.ﬂOUUSJT]F‘iﬁ\]S"I'dﬂ‘VV]U'IUﬂUWU\]ﬂUT?Jnun -Tnosg (31 a.n. 66)

& do "nanniiu’ an1an.9.67 AUSnuUNENY IRVIUasUANTY TuRuAUU "TFy" AUSNLILNENY IRIDAIADUY
"AIANT" ABUFQ "IANINIUGANA" TURU N.W. IKadevoannnruIy AIIaNT1 AMAlATE n.9.67 vousSuvuds:unrul
68 - NSUINWSSNA (31 a.A. 66)

O NJulhaeonn:a 3 NAUAI UNYIASUIWCT ANSIINUOWCD @aNMssunASIKuUS:INANY (sUn.) Iaiwudn MINu
mnmnuumnoud’oumd’muuUs |nnTnUu|\1uTnaoon'nnomohuua aanauusUasans 8,400 Aluaoaans Keo
n31 3 IAUANULIN AOUNWALUSINABURTGDRUTHARNegWINMKATG LAy duidy Buladidy ARousnTAL
fivoa Tauilulnaoons:Au 8,400 Auceaansauiloifvuluada guaaluseu 10 URwULY :nfuadafinuTnaoon
1 rluAuaeaas 1a:0990UIR0A2UEUWIUAINIULIN 8-9% SONNINHATG duwduavidoifuuuls:inAlliou
Unu a:guinguiueda - 10AUDE (31 a.A. 66)
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Asad

Qouid

asUaoifsugivia:aataluls:ing (do)

SET @ SET Uan 1,395.85 vQ WUAU 7.62 90 (+0.55%) Uﬁﬂ'lﬂ'lS'dO?ﬂU 36,755.00 &uun ﬂ'lSZIOZJ’IUHU QUINNINAD
douthngTunauuon TC’IUO?IUH’]‘VC’IO'IHO 1,381.21 70 nwoauaon 1,398.04 yQ - aduluinoan (30 a.n. 66)

ADVANC @ ADVANC TzrostTosma 3/2566 A 8.1 WuAuuIn auaaseu 16 Tasuna dudviaiasuia 3 U 2562 Dofiorua
YANIIIUIISY 3 ARPU 28U3UdoITow duduInesIfatuiaulad ARPU 28UIduiiu IBuKnavNUAUIIEWUNIU 27,000-
30,000 A UUn - AUAU (31 a.A. 66)

BJC & BIC Avanlasuna 4/66 idulasuiIgovledsu huuma\monnnn AQ 25 aIbounoVIRYIAWNEIKIEUSNS
IUU SIGUKCUNAU BRC aanaiululdiniin ueneninuau 1,000 A1Uunn aglicuunu3anssuusmsTHuQIagnA
NNNAADU — AUKU (31 a.A. 66)

e

EA & On “wawnuusans” aoulusny Augiu: msRluTLiUerm Taswnan 3/66 ns:iARUAONAULNITUUINWUNIAU
uIn Ruaatudodu 6 WUAUUIN Q4/66 FavgosnussnATWINITUEN 1.2 WuAU UovaAIATAIUADINISEININ
AUAU ddulluay aanadanguisusnisUnym seuasaddimunasmshuuidon U - AURU (31 a.n. 66)

GPSC & GPSC I’iD\]S’VIOUHU'mS C’IUODC’IOIUO\] Hﬁ\]C’I\]UOSC’IODIIﬁD I0SyuUs: [V UJf]ﬂ'Vﬂ’IUUU HUUﬂ’lST?ISﬂUUC’I la:inu
Ql0os UO\]C’IU']UOILUUCIOIUO\] IWYwaQIua 2 GW Uﬁ’lUU?ﬂ@ﬂ’lﬁUU’lleUU 5GW sovsSuduiud wsouidurinny
wAWUNaINUiuds:INASUIGY 1ISYANTUNISNIN 7GW - numu (31 a.n. 66)

ITC O Irc Tadduaaa T¥Swavulasud 3/2566 ustansoan 645 AUUNN 1UIU 45% Y0QNUSIU 3,999 mu
uIN 1TV 23% 'nnﬁryrg1rumswuooaoumsawmmanm N1sUSUSTIATY1Y 18:N1SUSHISAUNUAD
Us:ANSNWUINIU Avwaliuoa 9 1Gou Ts1eidvinuoanusoui 10,829 Auun Nia: misanSogn 1,515 Auun
- AUAU (31 a.A. 66)

KBANK 4> KBANK SNAUNSWEIaANA Us:mrdonanis "daA nosUoisau" dilussinAuddoanuAunsSwoaana anu:
ogs: mwmsuuaosu?uoqrymds NOUSSHY - NUAU (31 A.A. 66)

Cly

NEX <& 3l NEX OOO@OHU 54 ﬁ’]UhU 3TOHWHICIUTOSGOD n\]fﬂﬂS'V IoNIU ITUIRSNMNA: IOSUUﬁ\lUOUSﬂﬁﬂﬂ"IﬂD’]
90 S1Y Yru: nTOSUWﬁ 4/2566 HUDU\HUS'VIUO TOR n\lSﬂTUJlIh?JEJ nnu.-Us: UﬁSﬂSUﬁ\llUUﬂ\]']U nun. YedvuoU
SNIVAS3IA BYD 3nna1 1 WuAu UOC]?JWUS[']USSI’]I']ODUJ\] 10U S-Curve - nunu (31 a.n. 66)

ORN O OrN LJOIﬂSODUIISﬂO'\ﬂD"IQO\lTOlUTO ﬁJUSH']SU"IUJU’V’]USSﬂ'VIIﬂS\] AYYYIYSSNYONUIWU UUT'VS']F]']HUTUOUWF}CI
nauudIuUsU UWHS\]HH\]UUTC\SUTO?JUU llhﬂ FA ﬁUSWﬂ"ITOlUTOHUﬂ‘ 1.49 UTN IKUNAU P/E 1A 4 1NN 11A: S"Iﬂ']HU
OOUHH']I’T]\]UQJ?I (P/BV) TUtiv 0.5 IM ?JS y:nav- moﬁswmaoou||nun6'fhnuuna\1nu nunu (31 a.n. 66)

PACO & PACO Unsvaundndonaudau 700 A1uuin auooiaosihaldnwiu dulnuea "auzny 1aAZYSAOG" Av
Argrynrussial 2567&ala AUA Aftermarket 21930 IAYASNVUANNU 50 AUUIN ITUINSOVINSOOIAINEU SWHNAY
wWAQ 10-15% - NUARU (31 Q.A. 66)

VCOM <& VCOM |a\wsoLJ“mn”n?Jumyty”nsu\nuThuan 200 Auun. Ty3lUsiAncludiondu Unguskuis "nsvAs A3
suBovia’ IFoUkihdyailasuranodaiy 103uudwiwunui$on T dou CIM Tacuidh 90% uuhmamuoau nu
AU (31 a.n. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 — 4167 49.45 12 12 28) 85 18.8 171 (0.6) 10.1 3.8 34 18.5 18.6
Euro Stoxx 600 ¥ 431 154 04 04 42 15 1.8 1.4 52 34 17 1.6 13.5 13.1
Japan ~—n 30697  (29473) (10)  (10)  (3.6) 17.6 202 173 62 163 17 16 84 94
Hang Seng LAt 17,406 765 00 00 (23 (12.0) 88 80 63 97 10 09 107 109
MSCI Asia x J 585 000 00 00 (32 (55) 139 114 (56) 216 14 13 98 10
Philippines 5,962 000 00 00 (57) 9.2) 113 101 126 19 14 13 122 121
Indonesia e 6736 (2290) (03) (03) (29) a7 137 122 55 123 18 17 129 136
Malaysia v 1439 (270) (02 (02 1 (38) 145 131 46 104 13 12 89 94
Thailand (o 1396 762 05 05 (51 (163) 163 140 87 162 14 13 85 94
Asean 4 - simple avg. 00 00 (32) (7.7) 140 124 35 127 15 14 106 11
China s 3,022 377 0.1 01 (29 22 11 96 162 151 12 11 109 115
India Lo 64,113 329.85 0.5 0.5 26) 54 215 18.0 184 19.5 30 2.6 141 14.7
Singapore N 3,064 244 01 01  (48) (58) 101 98 188 31 10 10 100 100
Taiwan My 16,150 15.07 01 0.1 1.2) 142 17.4 14.3 (315) 212 22 20 124 13.8
Korea T — 2,31 7.74 03 03 (6.3) 33 139 9.0 (229) 540 0.8 0.7 5.7 83
Others 02 02 (35) 3.0 148 122 02) 226 16 15 106 1.7
n‘ISIﬂﬁOUTHDS‘\UﬂQ'IJQOﬂ‘lHnSSU%!O\ICIﬁ‘IOI:i;UQﬁn‘m
Price performance (%) * Chemicdls
30-Oct Wow MoM YTD Health Care
Banking 0.63)  (0.90) (546) (4.89) o1l Gass Cool
Chemicals 1.00 336 (3.95) (3.68) ’
Construction Mat. 047 154 (1.76) 123g  Retail - Consumer Staples
Consumer Products 0.62 135 (4.85) (12.57) Consumer Products
Health Care 0.92 138 (4.51) (3.71) Telecommunications
Oil, Gas & Coal 089 074 (0.75) (D) Construction Mat.
Real Estate (013) (1.09) (446)  (2237) Transportation
Retail - Consumer Staples 0.62 1.35 (4.85) (12.57)
Telecommunications 055 125 (298) 294 Real Estate
Transportation 0.35 173 0.96 (112) Banking . . i | . . X
mRegional ~ Thailand (15 (10) 0.5 0.0 05 10 15

* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN

n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY

Price performance (%) Food & Beverage
30-Oct Wow MTD YTD Health Care
Banking (014) 1.47) (2.33) (2.03) Commerce
Commerce 091 07 (7.29) (20.80) Property
Construction Materials (0.09) 1.80 (2.65) 17.97) SET50 1
Energy & Utilities (0.54) (0.45) (431 (19.84) IcT
Food & Beverage 123 1.02 (7.20) (17.83) SET
Health Care 0.97 (1.28) (2.94) (5.58) Transportation 1
ICT 057 1.07) (6.26) (8.66) Construction Materials
Petrochemicals (0.94) 528 (1.84) (30.26) Banking
Property 0.77 (0.56) (4.38) (18.38) Energy & Utilities ]
Transportation 0.27 0.42 (5.13) (14.77) mai
SET 0.55 (0.25) (514 (16.35) Petrochemicals ' : | ' ' '
SET50 076 021 (3.73) (13.87) a5) 1.0) 05) 0.0 05 10 15
MAI (0.90) (2.84) (12.04) (32.16) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANTUIU 10 Sudu s1n1aaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (¢D) (Bt) (Btmn) (%) [(G)9) (Btmn) (%)
DELTA 81.25 1,983.22 6.56 PSP 3.98 1,372.75 15.70 ORN 1.09 45826 (26.85)
EA 41.75 1,803.87 (7.22) ITC 19.00 205.59 1243 B 0.14 1.97 (12.50)
KBANK 132.50 1,659.21 0.38 TFI 0.10 0.04 M1 SUTHA 210 0.38 (12.50)
SCB 99.00 1,603.04 (1.00) URBNPF 1.68 0.00 839 BYD 4.62 117.08 (12.00)
PSP 398 1,372.76 15.70 AAIl 3.56 94.05 7.88 MNIT 194 0.04 (10.19)
BDMS 2650 1135.63 095 TNPF 1.67 0.00 7.05 NFC 3.08 0.25 (9.47)
BBL 159.00 1134.56 0.32 NCAP 2.84 37.59 6.77 PTECH 10.90 0.00 9.17)
HANA 54.50 1,017.26 187 AQUA 0.32 3.77 6.67 TKC 19.80 10.90 (8.76)
CPALL 56.00 948.58 182 DELTA 81.25 1,982.58 6.56 WGE 0.73 011 (8.75)
PTTEP 169.00 893.97 - OCC 10.00 0.00 638 GLAND 1.85 0.00 (7.50)
OO OO O nnovestx O @innovestx innGvest” Page 8
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
30-Oct-23 @10 (23) “ (201) 9
27-Oct-23 37 (34) 6) 19) 14) (300) (303) (270)
26-Oct-23 (43) (87) 6) 10 “@ (768) (1,000) (320)
25-Oct-23 (26) (15) 0 (32) 23) (484) (150) (343)
24-Oct-23 (40) 22) an 3 19) (379) 49)
Weekly
WTD (1) (23) (36) (83) “4) (1,503) (201) 9 1,432
20-Oct-23 m2) (208) (24) (129) 32 m3) (1,769) 213 1,432
13-Oct-23 77 17 (58) 2 (78) 201) 1,333 (501) 8424
6-Oct-23 (239) m (45) (246) 16) (584) (1,521 751 9,618
29-Sep-23 (84) (183) 176) (10) 26 (759) (1,310) (310) 475
Monthly
MTD (366) “n) 163) (456) (124) (2,401) 4,412) (2,147) 19,474
Sep-23 (616) (263) (464) 143 (186) (2,273) (5,885) (1,694) (32,771)
Aug-23 (443) (1,319) 131) 31 (D) 1,726 (4,549) (570) (8,070)
Jul-23 (361) 182 334 313 (36) 4,140 (2,994) 627 5,096
YTD (4,767) (720) (893) (898) (469) 12,358 (6,592) 4,162 30,613

goaFowdNSs1wSugavinavnudwdiuds:inaing

2,800 Equity SET50 futures Bond
’ 1329 (Btmn) (Contract) (Btmn)* (Btmn)
5 ,
5 30-Oct-23 (757) 12,892 2,230 724
IS- r T T T T T T T T T Weekly
@41) (924) wTD (751) 12,892 2,230 724
(2.900) agory (219 (1444) (1,558) (751  27-Oct-23 (2,598) 26,866 4,652 10,973
20-Oct-23 (4,053) 13,528 2,448 9.773)
12-Oct-23 2,854 6,212 1,099 17,312
19,800 18566 2564 1yggy 6023 (8,855) (3.983) (676) (2970)
0 11,087 g Monthly
0 -. MTD (13,402) 55,515 9,753 16,266
2 [ T T T T T T T T T Sep-23 (21973) (186,259) (34,383) (2213)
2 (7,787) (1,218) (3,146) (2,639) Aug-23 (15,449) (66,806) (12,260) (36.941)
J (15.833) Jul-23 (12,609) 129,221 24226 32,945
Quarterly
QTD (50,031) (123,844) (22,416) (26,109)
5,892 2023 (50,263) (85,648) (15.901) (7.364)
645 2640 1796 724 1023 (56,876) (107,230) (22.225) 22,792
s . . . . . . . . 4022 52,459 106,759 21,545 105,445
c 3022 37,606 1,819 715 (707)
& @90y #4749 (8i2) O3 gomgy YTD (170,573) (261,207) (50,789) 5,585
§ 8§ & g 78 § & & g & 2022 202,694 80,374 17,729 213,107
& g * & S e NS NS < S 2021 (48,578) 12,915 2,850 212,522
- - - - o~ N o~ o~ ~N N
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
q r oy © 340
100,000 (Foreign Accumulate - Btmn) (SET Index)| 1800 (pts) %)
1,750 1,070 -
50,000 - - 1700 | 200
b 1650 1,020 pre
¥ M Am F 1,600 B a | 260
0 z L 1550 970 '\/ v
- 1500
(50,000) - L 1450 920 | b 220
- 1400 | 10
(100,000) 7| —= Foreign Accumulate (1Year) r 1350 870 1 ——SET50 Index (LHS) ’
am— SET Index r 1300 % Foreign Ownership (RHS)
(150,000) - L 1250 820 T T T T T T T T T T T T 14.0
’ N N N M M oM oM oM oMom oM Mmoo ] § 8 ¥ ¥ 8 & 8% 8 R & &R Q
NS B B . B A D T
§ 3888822822332 §3§8 § 88 8 ¢ 2 283532 838
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 43.08 453 601  CPALL 29.65 Q.77 (155) DELTA 253 KBANK 197)
coMm7 6.82 15.05 410 BBL 27.67 (097) (154) PTT 198 SCB (148)
IMT 419 1317 402 CPALL 29.65 Q77 (155) EA 109 PTTEP (133)
ScB 1814 168 167  DELTA 94.02 (0.99) (80) CPN 93 IVL (10)
JMART 478 8.14 139 GULF 3586 (1.79) (77) BANPU 79 scc (95)
WHA 11.81 19.68 103 PTTEP 13.65 (0.42) (7 BH 65 BBL (64)
BCH 9.00 339 68  HANA 50.95 (0.86) (47) AOT 56 LH (60)
CPN 21.01 0.90 56  BDMS 2473 (1.69) (45) TRUE 55 HMPRO (50)
TU 2230 403 54 EA 3542 (1.05) (44) CRC 51 KTB (45)
KKP 9.67 110 54 KCE 2232 (0.77) (41) CPALL 39 AMATA (43)

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
simua 30 a.n. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 19.75 (7.15) (3.04) 1273 (23.69) (8.86)
Europe CDS (bps) 87.894 0.47) (0.46) 7.65 (25.71) 2.72)
LIBOR OIS Spread (bps) 0 0.00 0.00 (25.04) (28.91) (16.30)
TED Spread (bps) 01919 (0.44) 043 (1.93) (21.25) (23.25)
Sasuanivagu:
Dollar Index 106.14 (0.42) 052 (0.03) (4.88) 255
anSgaoaas/uin 35.91 (0.53) (1.04) 1.42) (5.58) 4.09
gls/anSgooaans 1.06 0.52 (0.47) 043 7.42 (0.81)
an§gooams’/upur§ﬂ!u 149.08 (0.35) (0.38) 0.17) 0.24 13.71
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.57% 0.00 (219) 3.02 68.99 93.50
Sas1gwddiustassyuiaing 10 U 3.31% 0.00 (635) 12.69 454 66.53
Sas1owdvdiusUasSyuaansy 2 U 5.05% 229 1.68) 043 59.65 61.79
Sas1dwdulustassyuaansy 10 U 4.90% 8.08 5.25 3213 87.77 102.77
AuAInANtuzi:
CRB Index 54123 (0.50) 0.64) (1.34) (152) (2.44)
navAIiNY (coamScioooud) 1,995.75 (051) 118 7.99 2217 9.44
rjwmsna‘u (a@aansciousSIsa) 3.60 40.08 2081 (25.62) (5.26) (65.84)
uuaanaqiu (0oaaNsSaouNSISA) 89.88 0.26 0.22) 3.68 (1.38) 1643
Uuaanatioyosn (aoaanscioulsIsa) 82.31 (3.78) (3.72) (9.34) (4.88) 69.92
AS20NIBO (90) 1,502.00 (3.90) (2553) (11.70) 267 (0.86)
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgw wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgﬂ
60 1 00 &9 —_—
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Qould
Update samauminafitun

Avg. Price Avg. Price Avg. Price %  Update

QTD in 4Q23 in 22 in 23
CRB Index 541.23 (04) 545.78 a7 (57) 592.61 10.66 550.68 (71)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 89.29 67 9081 47 75) 9710 4,01 8221  (153)  Daily
Brent Crude (US$/bbl) 89.03 (63) 9118 52 (94) 101.22 4368 8295  (181)  Doily
West Texas Int. Cushing (US$/bbl) 8231 (73) 8578 44 147) 9454 3891 7812 (174)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 94.75 (51 96,08 63 (45) 107.55 4975 8667  (194)  Daily
Natural Gas Henry Hub (US$/mmBTU) 333 22 345 (23) (387) 508 65.05 369  (274)  Doily
Coal Price NEX (US$/MT) 129.34 79) 142.28 (28) (66.7) 36493 16391 26664 928  Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 109.82 (54) 1393 21 (145) 130.86 68.80 10369  (208)  Daily
Gas Oil - Dubai (US$/bbl) 20.53 (42) 2312 71 (34.0) 3376 289.67 2148 (364)  Daily
Gasoline, 92 RON Spot (US$/bbl) 9336 25) 9198 17.6) (10.9) 109.73 4314 9320 (51)  Daily
Gasoline - Dubai (US$/bbl) 4.07 2804 117 (887) (77.0) 12,63 6202 1099 (130)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 72.63 (68) 7474 (33.0) 23 80.50 2512 70.22 (128)  Daily
Fuel Oil - Dubai (US$/bbl) (16.66) 03) (1607) 165 (361) -16.60 266.88 M99) (278  Daily
Jet Kerosene - Spot Price (US$/bbl) ms2 (54) 11510 22 98) 126.09 6169 1051 (166)  Daily
Jet Kerosene - Dubai (US$/bbl) 22.23 (46) 2429 (63) 74 2899 21781 2290 10)  Doily
SG Refinery Margin (US$/bbl) 3.60 208 404 (577 (426) 7.00 99.71 7.00 (349)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 54 .7 1,001 (0.87) 832 (16.9)  Tuesday
Ethylene Spread (US$/MT) 203 24 798 5114 7140 212 “119) 78 (162) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 1.2 829 32 7.9) 990 (1.54) 854 (137)  Tuvesday
Propylene Spread (US$/MT) 153 (33 157 32 (16.7) 201 (43.60) 200 ©5) Daily
Naphtha - Singapore Spot FOB (US$/MT) 667 07) 672 32 (55) 789 2156 654 a7 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,030 1.9) 1,048 45 33) 1180 0.08 1,043 M.7)  Tvesday
HDPE-Naphtha Spread (US$/MT) 363 “0) 376 1930 09 397 (2619) 389 ©.7) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,030 1.9) 1,057 66 19.9) 1438 (5.75) 1,062 (261)  Tuesday
LDPE-Naphtha Spread (US$/MT) 363 “0) 385 1916 (367) 649 (25.96) 408 @70 Daily
PP Film, Spot South East Asia (US$/MT) 975 0.0 992 39 (7.9) 1174 (9.60) 1,009 (140)  Tuesday
PP Spread (US$/MT) 308 16 320 54 (126) 385 (40.72) 355 77 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 11 479 0.9) ©9.7) 585 (13.93) 501 (143)  Tuesday
MEG Spread (US$/MT) -59 (78) -61 12732 2270 -36 (167.17) -15 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,075 (1.4) 113 22) ®87) 1,261 4096 1,708 (121)  Tuesday
Paraxylene Spread (US$/MT) 321 101 347 (74.6) (a14) 442 4251 414 65) Tuesday
Paraxylene - 92 RON Spread (US$,/MT) 279 18 328 59 28 325 3501 313 35 Daily
Toluene, FOB Korea Spot (US$/MT) 875 0.6) 904 (52) ) 963 3226 901 (64)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 an 954 45 (62) 1,057 1352 920 (129)  Tuesday
Benzene Spread (US$/MT) 964 165.2 397 6.0 an 367 435 352 “2) Daily
Benzene - 92 RON Spread (US$/MT) 144 75 170 985 239 121 (56.40) 125 38 Daily
Condensate (US$/MT) 754 (56) 766 46 74) 818 4013 695 as1y  Daiy

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 0.6) 787 2.9) 10.6) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 70 78 42 (39 (34.9) 40 (6202) 65 602  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 818 (43) (18.3) 1152 (20.27) 857 (25.6)  Tuesday
Ethylene Spread (US$/MT) 567 ©8 620 (138 (@51 940 (1331) 679 (277) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 0.0 273 0.6 (33.2) 543 (26.02) 292 (463)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,996 0.7 1,913 0.7) 10.7 1,802 0417 1,930 71 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8091 19 8,004 4.7 35 8805 (5.25) 8555 28)  Daily
Silver Future (US$/Troy Ounce) 23 (0.3) 22 6.2) 133 23 (12.65) 24 61 Daily
China Composite Steel Prices (CNY/MT) 4,124 0.9 4103 0.8) (68) 4,770 (12.85) 4258 (10.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3637 (15) 3,645 1) 82) 5136 1559 3863 (248)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 158 79 162 67 a5) 184 (11.85) 157 (148)  Daily
Sugar #11 (US$/LB) 27 (06) 27 71 555 18 16.35 23 327 Daily

Freight Rate
Baltic Freight Index: BDIY 1,502 (26.6) 1,887 583 14.7 1,931 (33.89) 1248 (354) Daily
Baltic Supramax Index: BSIS8 1,184 (8.0) 1,252 374 (30.0) 2,006 17.27) 972 (515) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Update s1An
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Bloomberg Finance LP, TQ Professional, BANPU IiA: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 30 a.n. 66 AusIAAYFasa INYUAUNS:OUKAN

WHA 4,988,100 26,254,545 5.26 5125 0.26 22.99
SJwWD 383,900 4,361,130 11.36 11.50 (1.22) 2244
EPG-R 135,100 877,060 649 6.55 (0.89) 2081
PTTGC-R 3,833,900 137,012,100 35.74 35.50 0.67 20.65
OR-R 1,987,500 36,671,120 18.45 18.40 0.28 20.29
PR9-R 17,500 280,950 16.05 16.00 0.34 19.64
BDMS 8,064,900 212,017,850 26.29 26.50 (0.80) 18.72
THCOM 682,900 8,518,930 1247 12.60 (0.99) 17.92
FORTH 166,500 3,875,530 23.28 22.90 1.64 17.06
AWC-R 5,576,500 19,503,162 350 352 0.64) 16.79
SCGP-R 1,309,000 47,044,850 3594 36.00 0.17) 16.64
XPG 7,246,800 6,598,420 091 091 0.06 16.40
PTT 3,814,200 127,386,300 3340 3325 0.44 16.07
RAM-R 7,000 275175 39.31 39.75 m 16.02
RATCH-R 463,600 14,881,825 3210 32,75 (0.46) 15.98
SCGP 1,224,200 44,106,025 36.03 36.00 0.08 15.57
THG-R 75,400 4,660,075 61.80 62.25 (0.72) 1531
ONEE-R 155,400 575,848 3.7 3.72 (0.39) 1510
EGCO-R 79,100 9,500,650 120M 121.00 0.74) 1451
QH 1,454,400 3,257,856 2.24 2.22 0.90 14.38
TLI 485,100 5,218,870 10.76 11.00 (2.20) 1432
BCPG 228,800 2,032,145 8.88 8.90 0.21) 14.31
AOT 1,425,600 95,401,550 66.92 67.25 (0.49) 14.01
PTTEP-R 738,700 123,726,000 167.49 169.00 (0.89) 13.87
TRUE 4,123,000 26,739,685 6.49 6.55 (0.98) 13.85
MINT 1,320,800 37,196,550 2816 28.25 (0.31) 13.23
ADVANC 371,600 80,927,100 217.78 219.00 (0.56) 12.90
KTC 319,400 14,131,850 44.24 44.25 (0.01) 1276
LH-R 4,692,700 35,455,135 7.56 7.60 (0.59) 11.93
TTA-R 292,200 1,498,930 513 525 (2.29) 11.90
STA-R 250,600 3,595,880 1435 14.60 (1.72) 11.88
BTS 1,069,700 7,919,280 740 740 0.04 11.82
DMT 78,300 939,880 12.00 12.00 0.03 11.55
IVL 2,945,900 73,055,320 24.80 24.60 0.81 11.40
AOT-R 1,146,400 76,666,550 66.88 67.25 (0.56) 1.27
LH 4,426,500 33,349,150 753 7.60 (0.87) 1.25
BAM-R 731,400 6,546,030 8.95 8.95 0.00 114
RATCH 320,600 10,302,400 3213 32.25 (0.36) 11.05
RABBIT 1,191,500 631,495 0.53 0.53 0.00 10.82
CHG-R 1,272,300 3,984,316 313 316 (0.90) 10.55
SCC-R 252,900 73,098,300 289.04 291.00 (0.67) 10.49
PTG-R 577,00 4,697,525 8.14 8.30 (1.93) 10.36
VIBHA-R 353,800 708,100 2.00 199 0.57 10.35
KKP 253,600 12,425,800 49.00 48.75 0.51 10.32
CPF-R 814,400 15,102,490 18.54 18.70 (0.83) 10.24
TTB 14,371,100 24,188,747 1.68 1.69 0.41) 10.18
SNC 20,900 203,775 9.75 9.75 0.00 10.01
IRPC-R 3,956,000 7,718,683 195 195 0.06 9.91
CK-R 107,700 2,335,180 21.68 2150 0.85 9.82
TRUE-R 2,914,700 18,821,735 6.46 6.55 (1.41) 9.79
GULF 810,300 34,815,100 4297 43.25 (0.66) 9.78
KTB 2,521,000 44,099,000 19.00 19.00 0.00 9.55
MTC 476,700 17,544,000 36.80 36.75 0.14 9.51
KEX 260,000 1,259,944 4.85 4.76 1.81 9.45
PTTGC 1,726,300 61,741,525 35.77 35.50 0.75 9.30
MINT-R 919,100 25,952,700 2824 28.25 (0.05) 9.21
BEAUTY 229,900 108,865 047 047 0.75 PAll
GLOBAL 717,700 11,084,480 1544 15.70 (1.63) 9.05
TOP 443,900 21,345,075 48.09 4825 (0.34) 9.04
BCP 448,200 18,200,775 40.61 40.75 (0.35) 9.02
HMPRO-R 1,914,400 22,707,450 11.86 12.00 (1.16) 8.97
SPRC-R 896,200 6,787,610 7.57 7.60 (0.35) 8.93
VGI-R 2,108,800 4,107,859 195 194 o4 8.92
BANPU 4,347,500 32,391,850 745 7.65 2.67) 891
EA 3,744,300 158,762,100 4240 4175 156 883
EA-R 3,722,400 157,152,900 4222 4175 112 8.78
DITTO-R 139,100 3,064,350 2203 2190 0.59 8.67
INTUCH-R 146,700 10,254,725 69.90 70.25 (049) 8.64
BH 122,300 31,398,400 25673 259.00 (0.88) 8.60
WICE 44,600 272,115 6.10 6.20 (1.59) 8.54
KTC-R 213,500 9,452,175 44.27 44.25 0.05 853
BJC 222,000 6,074,375 27.36 27.50 (0.50) 8.51
SCB-R 1,374,000 136,451,225 99.31 99.00 0.31 8.51
GULF-R 703,600 30,218,400 42.95 43.25 (0.70) 8.49
CBG-R 219,700 14,594,625 6643 66.75 (0.48) 842
PRM-R 171,600 1,050,425 6.12 6.15 047) 841
SAWAD-R 595,200 25473425 42.80 4275 on 8.25
KBANK-R 1,031,500 135,655,800 131.51 132.50 (0.74) 8.20
PR9 7,300 116,800 16.00 16.00 0.00 819
MBK 42,900 698,820 16.29 16.30 (0.06) 8.11
IMITTER 402,400 14,820,825 36.83 36.75 022 8.03
BBL 576,500 90,614,700 15718 159.00 114 8.02
ERW 737,100 3,771,060 512 515 (0.66) 8.02
GPSC 930,800 35,997,300 38.67 3875 (0.20) 7.95
KCE-R 560,000 29,265,500 52.26 53.00 (1.40) 794
TIDLOR-R 705,600 13,523,770 1917 19.40 (1.20) 775
KKP-R 189,300 9,260,150 4892 48.75 0.34 7.7
OO OO O nnovestx O @innovestx innGvest” Page 14




yaAIN1sAnozasa SIAI0AY i r3wsmUa

(un) (un) X usINAUIOSA

AP 779,300 8,619,440

EPG 49,500 321,305 6.49 6.55 (0.90) 7.63
TISCO 249,000 24,070,125 96.67 96.50 017 7.60
TIPH 26,300 866,775 32.96 3325 (0.88) 756
TU 1,270,400 16,960,080 13.35 13.50 11 754
BEM 1,918,600 15,401,735 8.03 810 (0.89) 750
ASW 14,700 126,190 8.58 855 0.40 749
KSL 679,000 2,017,260 2.97 2.94 1.05 740
COM7 385,000 10,549,200 27.40 27.25 0.55 7.38
RCL 148,000 2,921,830 19.74 20.10 (1.78) 7.35
SPCG 34,600 433,070 12.52 12.70 (1.45) 732
SNNP-R 111,000 1,819,800 1639 16.50 (0.64) 7.31
HMPRO 1,559,300 18,491,780 11.86 12.00 117) 7.31
CK 79,900 1,733,570 21.70 2150 0.92 7.28
ADVANC-R 209,400 45,636,800 217.94 219.00 (0.48) 7.27
CKP-R 622,900 1,924,980 3.09 3.08 0.34 723
DOHOME 464,400 5,071,980 10.92 11.30 (3.35) 7.20
MBK-R 37,900 617,510 16.29 16.30 (0.04) 716
CRC-R 663,000 25,389,575 38.29 3825 012 714
RBF-R 228,200 2,409,180 10.56 10.80 (2.25) 712
THG 34,900 2,154,925 6175 62.25 (0.81) 7.09
SAWAD 507,900 21,755,825 42.83 42.75 0.20 7.04
CPAXT 375,800 10,663,900 28.38 28.50 (043) 7.03
KTB-R 1,687,000 32,053,000 19.00 19.00 0.00 6.94
SABINA 42,300 1,058,425 25.02 25.00 0.09 6.94
KCE 488,900 25,392,425 51.94 53.00 (2.00) 6.93
TPIPL 111,000 149,850 135 136 (0.74) 6.82
NOBLE 25,800 91,332 354 352 0.57 6.78
DELTA 1,673,700 131,809,300 78.75 8125 (3.07) 6.75
STGT 168,000 990,780 5.90 5.90 (0.04) 6.75
PRM 136,300 833,775 6.12 6.15 (0.53) 6.68
SPALI 448,000 8,259,540 1844 1840 0.20 6.61
SC 203,200 717,844 353 354 0.21) 6.61
TASCO 489,400 9,038,930 18.47 18.70 (1.23) 6.61
BA-R 245,900 3,345,270 13.60 13.80 (142) 6.52
TTW 215,600 1,943,155 9.01 9.00 0.14 643
RS-R 32,500 444750 13.68 13.70 (CAD)] 6.43
STA 135,300 1,937,930 1432 14.60 (1.90) 6.41
BYD 1,556,300 7,687,911 4.94 4.62 6.92 6.40
BTS-R 573,200 4,240,660 740 740 (0.02) 6.34
MEGA-R 177,900 7,285,250 40.95 41.25 0.72) 6.30
TQM-R 19,200 595,400 31.01 31.00 0.03 6.16
AU-R 18,000 166,760 9.26 9.25 0.16 6.09
AP-R 614,100 6,740,260 10.98 11.00 (0.22) 6.06
STGT-R 149,200 879,835 5.90 5.90 (0.05) 5.99
BEM-R 1,532,500 12,298,970 8.03 8.10 (0.92) 599
CHAYO 65,200 364,115 5.58 5.60 (0.28) 5.97
TCAP 170,400 8,350,975 49.01 49.75 (1.49) 5.95
DCC 529,600 826,634 156 156 0.06 5.94
TKC 31,600 658,710 20.85 19.80 5.28 592
CPALL 988,200 54,730,550 55.38 56.00 (110) 5.87
AH 80,000 2,366,925 29.59 29.25 115 5.76
OSP 267,100 6,303,190 23.60 23.80 (0.85) 5.75
SAT 17,000 302,600 17.80 17.90 (0.56) 5.70
THANI 261,000 739,252 2.83 2.82 0.44 570
OR 556,400 10,254,630 1843 1840 0.16 5.68
BA 213,700 2,907,260 13.60 13.80 (142) 5.66
RCL-R 113,200 2,235,210 19.75 20.10 1.76) 5.62
AMATA 239,000 5,932,795 24.82 25.00 0.71) 5.59
SKR 6,100 63,440 10.40 10.60 (1.89) 5.54
BAM 362,200 3,241,690 8.95 8.95 0.00 5.52
BEC 372,400 2,054,025 552 5.55 (0.62) 548
SNNP 82,700 1,359,650 16.44 16.50 (0.36) 544
PTG 302,400 2,464,285 815 830 (1.82) 543
NRF 134,300 757,440 5.64 5.65 (0.18) 540
STEC-R 271,900 2,388,390 8.78 8.80 (0.18) 5.39
ONEE 55,500 206,186 3.72 3.72 (0.13) 5.39
BPP 37,500 525,880 14.02 14.00 017 5.35
BTG 33,000 682,480 20.68 20.90 (1.05) 533
ITC 584,200 10,862,110 18.59 19.00 (214) 531
PTTEP 282,800 47,374,300 167.52 169.00 (0.88) 5.31
TOP-R 258,800 12,438,900 48.06 4825 (0.39) 5.27
BH-R 74,800 19,280,900 257.77 259.00 (0.48) 526
TCAP-R 148,700 7,307,050 494 49.75 (1.23) 519
AAV 1,135,900 2,221,743 1.96 1.96 0.21) 518
CPN 352,400 21,995,775 6242 62.75 (0.53) 517
GUNKUL 4,118,600 9,799,886 2.38 2.32 2.56 516
KSL-R 471,000 1,407,904 299 2.94 1.67 513
IRPC 2,037,000 3,970,862 195 195 (0.03) 5.10
CRC 472,600 18,121,075 38.34 38.25 0.24 5.09
BGRIM 1,477,900 33,044,430 22.36 2210 117 507
SIRI 2,498,500 3,857,249 1.54 155 (0.40) 5.06
CPN-R 344,700 21,532,400 6247 62.75 (0.45) 5.06
GUNKUL-R 4,021,800 9,569,348 2.38 2.32 2.56 5.04
BCH-R 501,800 9,998,880 19.93 20.00 (0.37) 5.03

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

1. SI9UNISFD-IYARUIDNPUSHIS tu Sun 30 a.n. 2566
j Fodusms

Sunlaw 47UdU s1m sou 38nslaw/

/KUy (VIn)  /¥KuY

ALPHAX uy 8s gtosnsnd Auaniiny 27-10-66 9,500,000 0.96 9,120,000 %o
BGT U Uundn Fudo ARualny 27-10-66 19,000 0.76 14,440 %o
cv U IASUFAS ANDANSIASNA Auany 24-10-66 5,599,200 0.65 3,639,480 NY
cv Uw IASYFAS ANGANSIASNA Auaniiny 26-10-66 690,000 0.63 434,700 Y
GUNKUL uw fana dsvluac Aualny 26-10-66 4,000,000 2.49 9,960,000 %o
GUNKUL uw fiana dsvluacd Aualny 27-10-66 1,000,000 244 2,440,000 3o
MD Uy #5971 WAdSANUNI Auaniiny 26-10-66 61,600 1.24 76,384 %o
MJD Uy #5971 WAdSANUNI ARualny 27-10-66 4,700 1.24 5,828 %o
NDR Uy FYANS AUONSOUYN uAAryIAQVANSAYIORU  26-10-66 150,000 0.08 12,000 (A
NEX UNAD BUfisT Foyatn Auaniiny 27-10-66 5,400,000 9.20 49,680,000 %o
NEX Uy ArUAAS ASOTS:US:M ARualny 27-10-66 5,400,000 9.20 49,680,000 go
PRIN wg Usryryh Indnauandy Aualny 27-10-66 85,000 2.80 238,000 do
TRITN UWAD HAYA 103:9UA Auaniiny 27-10-66 2,000,000 0.14 280,000 %o

sou %o 121,494,652

NY 4,086,180

ans 117,408,472

2. goaFo/ANudnsadu 12 1GouzovAuNegMUIdnNIS3IASI1HIN InnovestX
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ALPHAX 1:1@Bt0.25

Xw
B3

PD

TCAP Bt1.2

TCAP-P Bt1.2

Share listing

TKC 7,372,800 Shares
New securities

ORN (SET Index)

Juns
6
13
PD
NOVA Bt1.1
20
PD
PCC Bt0.06
27

SuAs

PD

SAV Bt0.75

Decreased capital
CTARAF

Last trading day
INET-W2

Share listing

BCPG 86,836,432 Shares
CHAYO 22,291,718 Shares
INSET 53,933,330 Shares
New securities

NAM (SET Index)

dumns

7

XE
DOD-W2 1:1.0069 @Bt17.8774
ICN-W1 1:1@Bt1

Xw
TVDH 3:1

14

21

ANAN-W1 1:1@Bt1.65

28

NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36

W 5:1@Bt1.00

Xw
W11

qaAu
ws
wnAINYU
ws
1
XD
LPF Bt0.2112
XE

INET-W2 1:1@Bt4.5
Decreased capital

FUTUREPF
8
XD
BAREIT Bt0.2
TMILL Bt0.08
15
22
29

wnhdud
wnRaud
2

XD

COCOCO Bt0.2

MC Bt0.36

NOVA Bt1.1

PCC Bt0.06

PD

AEONTS Bt2.55

SDC 1:2 @Bt0.05

9
Xw
CHAYO 10:1
COTTO 2311404 :1
SCC 7.8082:1

16
PD

PINGAN8O Bt0.03925

23
PD
BAREIT Bt0.2
TMILL Bt0.08

30

PD
NDX01Bt0.0132

PD
COCOCO Bt0.2
LPF Bt0.2112

PD
MC Bt0.36

TRC 4:1@8t0.20

P}
=)
(70

10

17

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rnannSwInold
nannSwenidgro rannSwinmoldinSevriuie C IASOHLIY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover  Llevel KUY Caution : "N
list (**) IHQ "C" i) NC

vIasMsMNUNISFoay

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
. dmrnSuvunisivu Tasunan 2 dugadun 30
%g:jms unuou 2561
NEP 14/08/2018 Waounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
N SET guidfInaiuAsutiou
mmanuTouﬁTa aouaeuanHUf 50% Jounu
Fs:1Ad dAmSusumsiiu Tasuian 3 Augadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. drSusunisu Tasunah 2 dugadun 30
%gm:s unuou 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
1 SET guinrIKaiuAsuiou
mmanuTouﬁTa aouaaunmahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
. AKSuNuMsidu Tasunan 2 Augasun 30
%gfr::s unuou 2561
AQ 16/08/2018 WAsuiUag - - - v 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
. drSusunisiu Tasunah 2 dugadun 30
%gf;?s unuou 2561
UMS 16/08/2018 WAsunuag - - - v 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET uuuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
Sun 14/12/2018 JuinSovrny C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
. drSugunisu fasunah 2 dugadun 30
%gj:,?s unuou 2561
NATION 14/12/2018 WAsuilag - - - v 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
2N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UNJ: Sun 01/03/2019 JuinSovrny C
1asums IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZeyunaw B B . e arSusunisiu Us:910 Audadun 31 SuoAu B .
N SET 2561
UNI:
Tasums
STOWER 05/03/2020 WJagunlav - - B v 5uh 05/03/2020 Juindovrny C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) )
Tasums 2562
STOWER - W3 12/10/2021 WADUIUAY - - - v
N SET
UNJ1A: Suh 18/08/2020 JuinSovring C
Tasums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 asulav - - B v AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
41N SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 WagunJay B B ) v Suf 04/03/2021 JuinSoVKUIY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . .
Tdsums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNIA: Suf 17//11/2021 JuinSavkuig C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
EFORL 1771072021\ 2w B B . v dmsSugunisiu fasunan 3 duaadun 30 . .
7N SET AULIYU 2564
UNJ:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) )
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET

OO OO O nnovestx O @innovestx innGvest” Page 18




-Aaa
Qoud

Sharecode Effdate Enddate

Turnover Llevel HWIY

rANNSWINIFZY
viasmsninuNIsgoany

list (**) IKQ

Caution :

nannSwonmoldinSovkung C

anQ

nannSwInold
1nSOVHUIY NC

(Non Compliance)

‘NC"

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2onudns:IAd
AMSUNUMISITU Tasnan 1 dudadun 31
o JuAu 2565
%gi::s IKannsTIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET Sovzailuuivns
HUNBIKG : YDIY0U JUMSRUTASIA 2
Augadun 30 UNUIYU 2565 399USBNIVAND
douzeovgiionu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONTIOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B B . aArSuunisivu fasunan 1 dugadun 31 B .
41N SET JunAy 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
Tasums Inqwa: doudevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - - B AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
30 SET Juinu 2565
SuR 20/05/2022 JuinSoVKUIY C
UNI: Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B B . InQaA: AdUIONGHOAU < 50% 3OuNUFNS:IAD . .
4N SET drSugunisiiu faswnan 1 dugadun 31
JunAy 2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:IAD
w 16/11/2022 1 2o udav B B - ArSusunisivu fasunan 3 Augadun 30 B -
7N SET AUYIYU 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
Tasums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - - B AmSusunmsiiuds:91d AUAOSUR 31 susAu B B
N SET 2565
UNIA: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B B ) dArSusunsiiuds:9U duaasun 31 SudAu B .
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: AoUZONGHIORU < 50% JounuS:IAD
IAS 12/05/2023 |\ 2o udav B B . dnSugunisiiu fasunan 1 Augadun 31 . .
7N SET JuAu 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% JounuFs:IAD
Kke 17/05/2023 |\ 2oy B B . amsSugunisiu fasunan 1 Auaadun 31 . .
30 SET JunAy 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - mawa: &Unuiu n.a.Q. IMVIKUSENIATAT - -
WagLIUAY Special Audit
97N SET P
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B B . AMSUNUNSIIU TasAR 2 AuAasUn 30 . .
N SET Unuigu 2566
Sun 17/08/2023 Juinovrng C
UNITP: IHQwA: AOUYONGIIOARU < 50% Joununs:IAD
Tasums drSusunisu fasunah 2 dugadun 30
ALl 17/08/2023 WJagunlavy - - B Unugu 2566 B B
7N SET 5uh 03/10/2023 IuJUIhO?JUIﬂSE)\]hU"IU C
FasumWlovdua:any
%‘g:]:ms 5UR 26/10/2023 3uiPSournny C
CMO 26/10/2023 = - - - nQwa: &UnNUIU N.A.Q. ITIKUSENYQTAD - -
WJagundav : cial Audi
AN SET Special Audit

HU']UIHCI
nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

2.

Aumumsuaunand Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)
"10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

rANNSWIRDINSOUHLY *
AnNSWOREELNaSMSTRUNS3oeD (Tumover list)
Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

< . < ] ok 5 - o X e e N oy .
® level 3 KWV H']UUOZ"WOZDF]S'D 1.5urnis (awesunsny; IUOOU‘(‘Q']OTHUOZ"]U TFouMSIWRUAQ 100% NOUZo lla: AUUIKANNSWIRMKUAUIAUNUIDUDVRUZOY Ila: K Net Settlement

Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U CGUfIOn "c

Hﬁnl‘lSUJUnnﬂ?JLIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (Ao ﬁUW?mGENO']IU\Jn']STHﬁnFnJ’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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HAsaa
Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX,
MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SINO, SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK,
STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO,
VRANDA, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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