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AnSISIVNIU GDP 2Q66 IYAUINNIIANAN 2.4% HUULUUOY
Us. Fed Ao AN. AMSFY:I:A0AVILU soft landing Yru: nozru PCE
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1. AURAMawansaItuinU 2Q66 2:SuIAUTaIAG YoY lia: QoQ 1AoN
ADVANC BEM GUIF SouvIfvrinisAURAQ@ansaidunu 2Q66 Gloma
ana1aaana 1Iaon AOT MINT
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QoQ 11a: YoY Tu 3Q-4Q66 1aon ERW PTT OSP KCE
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CRC - W335 2Q6é: Tasuanuunduidu
GLOBAL - 2Q66: flsanscNaA10AQ
TRUE - 2Q66: 3nlasuranun@ans

INNS:NAINDIASYFNY

Sun IHQnstu

31 n.A.  Economic release: CN - QU PMI NMANISWAQIIA:UONNIA
nswaaidaun.n.; EU - Us:untunmsndagtsimausinaidiou
n.A. X
Economic release: JP/EU - QU PMI MANISWANIUAONY
IGouUN.A; JP — SASINNSOWNUIGDUD.Y.; US - QU PMI NA
nMswaaidoun.nlay ISM, arnrkuwuidairkiuan JOLTS; EU -
SASINNSIWNUITOUD.Y. X

Economic release: US - USunnuuniduGuAvAauSI1IwAUQTH,
MSNIUUSONNAINUASIAY ADP 1doun.A.

Event: Us:gunuv.govsun., o

Economic release: JP — QaUAWIFo0UGUSINAIGOUN.A,;
EU/JP - QU PMI mAuSNMIsgudganigidioun.n., EU - QU
syMPwAaaIboul.y.; US - 3l PMI nauSNIsidoun.nlay
ISM, 9IUDUGRIOASAANISNSIWNIUSIWAUOH

Event: US:usunANsSnawovNnu

Economic release: EU - goamuUaniGoun.n; US - AV
10AYSI9FIUY, NISIVAYUIUAYNISIIINUUONNIAINBASIIA:
SASINNSIWNUIGDUN.A.

nIsInaoulnodov SET Index

SU3unsh 31 NSNNNAL W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg yan
(A72uunn)
SET 1,543.27 18.68 1.23 62,679.54
SET50 95758 12.03 1.27 43,765.09
SET100 2,115.63 29.10 1.39 52,277.14
sSET 939.04 7.22 0.77 2,618.12
SETHD 892.34 13.47 1.53 28,848.61
SETCIMV 1,174.09 6.30 0.54 13,937.93
SETTHSI 1,006.82 13.74 1.38 46,844.44
SETWB Q07.14 14.30 1.60 10,651.45
mai 466.03 4.32 0.94 1,394.26

dasUnisgo-zngngnatunaudavnu

(A7uunn) 27 n.A.

awWANaG

ansé 1,363 (4,285) (12,827) (119,966)

ﬁOﬁ:)u (%) 52.80 52.67 51.90 52.20

ansé (25) 6,371 45,704

ﬁOﬂDU (%) 6.97 8.11 Q.05 8.45

ansé 579 2,348 (5,021)

AQdouU (%) 9.10 8.35 8.47 7.51
(3,195) 3,731 4,108 79,283

ﬂOﬁDU (%) 31.14 30.87 30.57 31.85

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

msﬁa-aqué||unmun5junja\1quaa\1 S50 futures

(Aryryn) 27 n.A.

Awa (2 399) 119,762 (73 1 16)
2000 - (pts) PE Band an0u (8,269) (5,741) (8,673) 34,607
N 20.0x sugoy 7.846 8,140  (111,089) 38,509
’ 18.6x
1,600 - 17.2x% = ' - -
15.8x ﬂ‘\SUO?I‘\O?JO\]CI‘\\]‘J‘\G?UCIﬁ‘\C\UJUSUCIS
1,400 - 14.4x
1200 - 13.0x (&duuan) 27 n.A. ) MTD YD
1000 ¥o 8,198 13,356 91,078 706,774
’ 1Y 4,321 13,014 58,845 659,113
800 I I I I I I I I I I I I I T I I I I I I I I I I I I -—
'?'*7':7":.gfﬁ%?@@%@gg%g&&ﬁ&@gg&@@@@ f!ns 3,878 342 32,233 47,661
§23858385823852355283855355538
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Company Update
w839 2Q66: Tasunanluunduidu

IsTAnanIsnininlsUnd 2Q66 209 CRC i 1.78 wuav. -4% YoY
IWs1:5051dUANEIIY SGAA/YoauIA: oamumwﬁ\mu na:
-16% QoQ nUaIunQNIa Avtlu 3Q66TD 1s1Us: |uuTc1:n SSS
q:aaulalindingunus: aunmuTmTuooswlaaoolouos auaniiv
s:dunav YoY Tu 2Qé6 Taggoazroniaula YoY Tuds:inAlng
na:Us:InAdSa1a{:uININUWOFQIFYYoQIIUNKAAIaY YoY Tu
Js:nfidgauu 1s1A1a31m1Isund 3Q66 [:1Gula YoY 5U|flq
wauIINYaawIINgSAvAWANIA: s19ldannisikusnisizan
IBUBuna: ms'vunn:n\mu nciv:a0av QoQ 2 NJITUNQNIA 151
§9AVISNGY OUTPERFORM d1HSU CRC ooasm‘ndmuwaud

2566 O’NO\IDS DCF (WACC 7.1% na:dasanisiauias:o: zn:m
2.5%) n 52 uan

A1aNMIsans 2Q66 A 1.78 Wuau. +20% YoY nci -18% QoQ
KINTUTS19NSTIAY falsunda: ogh 1.78 wuauv. -4% YoY
UoNAINSASIAIUATEINY SGEA/ U0 UIIA:00NITYINURGIU
2:ANANY00Z0IA:S0SINTISTUAURTIU 1A: -16% QoQ 1N
Ja%unqma CRC A:Us:mAwaUs:nouns3un 15 a.n.

sngnisidAnylu 2@66 Y00 1wNSSAYAIUEN ANAIRIEUTA
6% YoY 9N SSS ATSAsNSIGUTAIIUUINIANISILIYATIT 1S
ANQ3 SSS (ANIAYDY YT MUNAWUSINNGSAA) :1GUTA 4%
YoY (IRYUNU +24% YoY Tu 2Q65 lla: +13% YoV Tu 1Q66) Tagn
JVANIIVIU YoY 'nnmswuooao\nﬂsuvnwa dnneviRudlu
UsanaAlngina:us:nAsaa IcRaGUTNUSAS12:A0G9a99N 1Q66
IUoVYINYOONYIUUS:INAISYAUIUKAADANINNDIASUINIS:AD
Ao 1Weangneuds:na S$SS Aaw:Iaula 5% YoY Tuds:inAlng ia:
25% YoY TuUs:InASaNa I1lav:Kadday 8-9% YoY Tuus:inA
Syaunu I0oNgNaUNAUSSAA SSS TIudTiURe:IGUTa 10-15% Tu
nAUIWEU lidacay 2-3% Tunauﬁlona navasalad lws: ﬂﬂOOS\l
Tay SSS AKOAIAY 8-9% YoY n\ﬁunauuloua naumsoTauTu
Js:nAidgauy szo'o‘”mmsThu§msm “masmHauTauInnsn
10% YoY 9 nnsUWUnNTAIFWINIulubeaslny 1a:50s1n1s1d
BuRIA:SasIANIRNAGIU Sasifisgudiu 9:n3W3u 120bps YoY §
28.4% TosJmmmoosmesauounnowau’fussmmdana 26.4%
(+100bps YoY) HaNA A INNISTAQAIUNISINYRTIUILST:
Uoo?nsnauuuJ?Juﬁ'fhms'oua\noumeuzju na Tussn'oThusmsma
74.8% (+220bps YoY) wnooswmsmwunna SAsIANIINGIU
ANTE919 SG&A/ 00019 :0¢h 30.2% +170bps YoY 1ws1:AN
mswsmUTnnﬁ\mu ANFTETUNSTINUANRNTLIUINNSILNY
ANFISNUINIU 13U swindaq na: mT?J'nanlwuau'nnswum
§U||uu?HuTu§snvuJo aonIiyY uw;oqn 1 WUAU. +24% YoY Ia
NsuAd QoQ 1WS1:AUNUNWNISNUANIU

CRC (OUTPERFORM)

symawdaseiiugau 52 uin

Nu2TiL 3Q66 Tu 3Q66TD I1SUSHTUTATT SSS R:auTalnAIRYY
Aus:aunidulafusasaadoIigds:auanfivs:aunay Yoy fu
2Q66 lagwoargnidivia YoY Tuus:nAngia:Uus:INASa1AI:
UININUWOIQIRIBYDAIIYNHAAIAY YoY Tuds:nfiSvauiy
Tuzru:nNISHaAIIONUDQNY YoY Tuds:inFiiduauiuiu 3Q66TD
QIKUouv:g:a0d2avvIN 2Q66 KIS oomumoooidm
kia\l'nns;v,uwaououwuds.mnao VAT au91n 10% & 8% ISU
Auicidoun.n. aufiv s.A. Y:AVRANS:NUIBIUINGOMAVFoIA:
TR SSS Tuds:inAiIBgauiudon CRC WANNAULNIGUIA YoY KSolu
1IS1AaMIsUNG 3Q66 oy CRC @:dula YoY Suilluwauiain
goanyINgsNvAUANIA: s19IGnINNIsTKUSMsIAITUIUNA:
LNSAURNSWBU IIci9:A08 QoQ Nnnd¥vungMa

U’??UIHU\IHH"IF\QJ ﬂ'\SIUﬂUUIIUﬂ\]TUﬂ"Iﬁ\]UOIIﬁ oununa\muﬂnn
isunaduiNiuillo OOSWOOﬂIUUnﬁ\]?JU a: UTUU']U?JO\]S'VU"IHTHU
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Earnings Brief

2Q66: ﬁ1isan§c'i"m:5mamn‘m

nIsdans 2Q66 oonudIN30a10AIQ kwoun 703 au. -32%
YoY lla: -20% QoQ TagIfiavIng0az19Na:ATEIY SG&A A
oouqoaq IsSuUs:tumisnnlst 2566 anav 14% illoasfiou
SSS Roauno AUl 3Q66TD SSS nadoavlusasiiazdoiud
s:Quav YoY hanq |nomndsmrumsawneeumao nazdou
huolno'nnS'\mmannaoaq YoY I1s7A1a31nls 3Q66 4t iuqa
maoaaodu log:a0av YoY ngoazona: ursIunaaav na:
QoQ 9nJa3unqgnia 1S719uAVISNGY NEUTRAL dMSu GLOBAL
a29s1n Nt ruIeEUl 2566 9195938 DCF (WACC R 7% na:
Sasmisiaulas:o:u1on 2.5%) AUSUlKUIDU 18.5 uan (37N 20

uln)

rilsans 2Q66 ogi 703 au. -32% YoY Nla: -20% QoQ chn3n
aM0OMQ 14% IWS1:80aYSoUIoNIIMAIAATTEIY SGEA §u
n31ma flsanshacay YoY Mavngeazigiiaaay ocmst
JuduRsoulloay IA:50S1AUMTENY SGEA/ U0 NURANZU Ila:
misanshanay QoQ INanNUadunqgMa

s191a 2Q66 snuldanav 8% YoY 4 8.5 Wuau. lagTu 2Q66 SSS
HOGOAY 9.5% YoY (IRYUNU +15% YoY Tu 2Q65 lia: -8.7% YoY Tu
1Q66) naNY HAIN 1) SIMNYAUAIKENRAQAY (900NYAUM
InanAaidu 15% YOVYOQYSIV); 2) Usuntunisangdaqnioad i
AQAv (Uomnuaacmoﬁswnuhuosoumﬂumman AQidu 30%
20y9001wSIV) TUSSIAYADINYISIAUNAN YoY INAINSSY
nsnoasAguIN; 3) UsmmmsmvﬂumnTuTaoaonoaswn
a0avlusas11aaEIGUIS:GUAT Yoy anfiravdona:aadolu
AWK NSINSIVWINUFTSIDVIUIN TU 2Q66 SIAMAEUAIKANTU
Js:anAntgsinumndniduluds:inmdudodudy (30-40% 2ov
g00NYIKANYON GLOBAL) A0AY 20% YoY IIa: 5% QoQ NadFs1An
|hﬁnﬁoﬁTuUsunﬂ|fJuo“36N§\1ﬁ1h§uﬁuﬁwmﬁnTns\JﬁLsﬁ\L] (60-70%
JONYOQINYIKAN) AQAY 23% YoY lla: 4% QoQ ﬁ\IUTy 2Q66
GLOBAL 1UaaThi 1 @121 dAvwarniusGnian1sounvau 80
AN (+4% YoY 1ciNsSv@d QoQ) nu AU 2Q66

GLOBAL (NEUTRAL)

s1wn1sdun Tu 2Q66 oms*ansauou oan 25.4% -110bps YoY
IWsIESUWANS:NUAINUISAUAUAIKENRAQAAUSIAIKANA
a0av FIUANAWN1SUSUIUSINMEUA private brand ATALISA
uguuaAdUTuItoul.n. 2566 (VOOWAUAT private brand ¢i®
yoawsouagyhs:auIfiou 24% Tu 2Q66 NSAD YoY lia: QoQ)
SQS1AIUATIINY SGEA/5002Y wuaumons laa 250bps
YoY § 16.7% 1UouanAEIy SG&A ITUTU (+8% YoY) Han
momnmunumiultﬂwnﬂ\mu ANFILTUMSUANRITUBU NIA:
mewmsmmona\mu'ﬂnms|Uooouosmsomna UASNUAQ
“ttb Global House” Tuaoxmmxlu 2566 MuNaNyoauidou
Goav douliuriils ogh 21 au. -25% YoY Tauifiaanaouiuy
MlsAACATINITEULIAAIWS KIASULANS:NUGIUAUIINMIS
nJavananiu

JSuds:uarunasnals na:nualdu 1sadsuds:unrunisnaist
2566 ¥0v GLOBAL aqav 14% |Cio\rvwmsw§Uﬂuuamu SSS
growth a0avg -6% YoY NAOUKUNTR -2% YoY Tu 3Q66TD
555 HOAAVIUSOSIAIADIGES: Auav YoY (oounenﬂcﬂunau
wrdzgauivdeqou) hanq moansmmmsmunaoau na:
ﬁounu\nnmwnswmmannoounom YoY Mudinjsnawans:nudnu
AUAINSIAIKANAAQAY YoY TU 2H66 R:AQAYAIN TH66 nd
swidinvasnswannauuiaaay YoY Tuidouw.n.-.g. Guduis
2:d0VUAIQWANS: nuderiavdaludvivkiadeld 1Is1A1a3
s 3Q66 |Uu'ooma0210\1LJu Tage:a0av YoY nyoqany
IA:IUNSAURAQAY IIA: QoQ NNJNYNQNA

U??Ulﬁﬂ\lnﬁ'lﬂfy no ﬂ"ISIUﬂUUIIUﬁ\ITUﬂ”Iﬁ\IUOIIﬂ oununﬂ\mu
NIsvnaduiNuide ﬂ’]SIUﬂUUIIUﬁ\l?JO\]STﬂ"IIHﬁﬂIIﬁ S"IUTO
INUAasnNs
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Earnings Brief

2Q66: 3nlasuranur@ansy

IS19AYANIIULLA tactical call AMSU TRUE 157 NEUTRAL ndusu
s1A1UHU198195938 DCF aqavd 7.5 uan (310 9.5 uIn)
raveInUsSuds:uiruniswaus: nounisy 2566 aoaqaamnu
4.6 Wuau. (3NIGURAIONISNIRITS 3.1 Wuau.) Iioa:Aounis
USuUs:uitunissnolal 2566 aaav 3.4% na:USudsusionas
wiIfgawwads:nounis 1H66 |sw\m\1moo1maUs nouns
20V _TRUE 4:8aaufu 2H66 uem‘musm‘mu TRUE AUSU&D
mnuaun\ls ouneumsnaonmnao wi‘ﬁmnuommosusno‘m

50I'?UnUU'lﬂ?lUIﬂUDﬂUﬂ‘IS?OCNS'VU'IaTHUTUISUUSOUIIﬁD

21anuanSUINIUTU 2Q66 TRUE S19vIUNONUANS 2.3 Wuau. fu
2Q66 1gavINIIANUANS 492 Au. Tu 1Q66 Nla:NIsANS 2.6 Wu
au. Tu 2Q65 U§Gn0uﬁnswmsm|ﬂunmz@mms?u 2Q66
go0ataaudgns 55 au. mnm‘oswmsma‘wdooniu USENIIAND
awonudnoovnswo 2.3 Wuau. usoulonsin consensus
momsmbnmonu 643 au. 99 UN waUs: noumsnoouueu
m|hmhanmmnszomnssnfoTnsnwnmaounnaoa\l YoY L1$au
MNMISAUAUARIILAN llA: mmouswmnﬁ\mu TRUE Jaranuans
2.8 WuAU. Tu 1H66 IRYUAUUS:LNCUMSIGUZOISIAMANSNITS3
9:0Mfs 3.1 wWuau. Tul 2566

s191691nn1sThUSN1sa3uIBnlios QoQ NAduAvAQAY YoY
szd'nnmsTﬁu§msTussr‘ansﬁwrim?ieur‘i (64% Yous1ulasou)
oan 3.13 KOuAU. ITUIU 0.4% QoQ IdAQAY 2% YoY Blended
ARPU 13UIBUAYRYICUUIN Tagoglus:dunsudd QoQ A 201 UIN/
@iFusnis/10ou muouaﬂausmsmwuauﬂnsoun 659,000 Sy
TQUTQns\muumnmuourﬁ'rzfusmss uumumumwuzjuans 669,000
Sy nuu'nuoudT?Jusmss UUS']UIOOUHIUJU?JUﬂnSUODIﬁEJCIOﬁU
|LJU|3m 2 Tosmauao TausouNAd muoua’ﬂausmsTnsnwnmaaun
n\muooun 51.1 A1UsS"Y lla: 'nuourJT?Jusms 5G TuU'v'vuuoun
8.3 A1usy INYUNU 6.3 muszuTmsmanounm swiomnms
TRuSNsiussnvooulau (12%) oan 5.9 WUAU. ITU3U 5.4% QoQ
lla: 0.7% YoY ToUTosumsauuﬁuumnmsamanﬂouaona MSITU
Tomfmnmsznquouhaufnnmsmusouusun uoNINTISITVIKU
Aryrynrunden ARPU Tussfinooulau Fuidula 2.5% QoQ § 475
uIN/ QIFUSNIS/IGou QoY s1wldnnnsTAusnislussAsins Al
uonSuauan (3%) oun 1.6 WUAU. A0AY 5.9% QoQ lla: 4.7% YoY
ToUummmmmnszomnmamanna maadvRanay

TRUE (NEUTRAL)

simawdaseiiugau 7.50 uln

n1ws:>unmsds~auunoms1 Kidunaiv TRUE USuilh EBITDA
IBUFUAINS:GUNSIAEAQAVIDUGIIAZHANIGYS:GUd 10U
muToTuoosmolaahamoaos:oumnuywupm\l naasutnyiiao
|L“Jumauw1nmsﬂuﬁnmaUs JoguRInadunSuIGuIsIUOU 1.3 WU
AU. Ns:GU EBITDA Tu 2Q66 guSnisA1a31s19TdINgsHv
TnsAwAInAOURY:IAUTO QoQ ot vdeItion BNAvIve:IaUTa Yoy
Tu 2H66 mn'gwumao\anou||a:ma[umuonmnmsna\munmou
pANUAY ogNIsRa |51ﬁiao’wmslTJuo“oLinfJuTUos.mzﬁq ow
anuru:zovssiivinsALUNAL UONINUGUSNSIVITUINGIU3IA
HoURIDUIU 10.3% QoQ Nla: 12.5% YoY d1.78 nijuau. fu
2Q66 uu|Uumam’nnmsLJsu|UauuowmsTa\nuao\lﬂunswU
(16w 10 UdnSu DTAC 11a: 20 U &mSu TRUE)

Ja991d9vna:A0IUMNDA NISNAUUIIRINIUGIUSIATTUSSTA
InsAwrindoun

fadds wndnns, CFA, FRM
In3insnmsavnudaisiiugudusannsws
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asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

Ifisygnalan 0 AnSFIwuaal PCE +3.0% 100UD.9. F:a0doNIoUW.A. NSINSOVWNIUFIARSHITILYI GlistMMSTEY
IWonNsuSInAAdUYAAA (PCE) NOTU FUSOUKUD0DIMSIIAWANWIU USUGDIU 3.0%YoY Tuitioul.u. 3:aohG2aven
s:0u 3.8% Tuidouw.n.doudal PCE Tugu AGUsOURUDaoMSIAWANU IlalJuiasSaRuillonsuimMsnan
ansy (wa) MnowdAny USudodu 4.1%YoY Tuidoul.u. 3:aodoavans:u 4.6% Tuidouw.n. - Sulwindar (28
n.A. 66)

(1) ﬁhS'VlGJUUG)Oﬁ\lUOﬁUﬂ’\ﬂ\lnUll.l\lanﬂ"lOTUIOOUU 8. NSt nSZ)\]UJWfU?IUﬁHS'VIUOI&JUZ)W UOOﬁ\]UOHUﬂWﬂ\]ﬂU?JO\]
ﬁHS'V 13U IﬂSO\]UU sngud na: IﬂSO\]’VﬂS?JUWOTHQJnuOWUn']ST'd\l"IUCI\lIIC] 3 U?JUTU lU\]?JU 4.7% Tuidou.u. 1oy
LJSUCII)?JUILJUIOOUI’\ 4 oomonu hﬂ\l’?'mIUJU?JU 2.0% Tuidouw.n. UOOﬁ\]UOﬁUﬂ'\ﬂ\anTOSUIIS\thU’\)'\ﬂﬂ']ﬁ\]UO
IﬂSO\lUUIIﬂ snyud ﬁDUUOOﬂ\]UOﬁUﬂWﬂ\anUJU’ﬂU U\IIUUHWH\IUOHUHWHUHTUSDUIﬂSO\]UU na: ﬂUFﬂO'\UO'DS
IlUU?JU 0.2% Tuidoui.v. II&USUC]Z)?JUIUUIOOUH 3 Aadenu - dulwindan (28 n.A. 66)

& BO] U\'ICIS\]QQI'\IUUCI’\ Inue USUUTUU’\UF\UUQUOURC\"MUOHUUUU SU']ﬂ']Sﬂﬂ"l\l[\JUU (BOJ) Us: fT]FTC]S\]OOSW
OOﬂIUUbnS OUCﬂﬁO IIOUSUUTUUWUHDUHUIHUOC]S']ﬁJﬁCIOUIInUUJUSUC]S (YCQ) THUHD'\UUOHUUU"IH?JU IUJE)USSII"I']
ﬂDWUDOﬂIﬂUDﬂUGJﬂﬂS nU?J']\]IﬂU\]nIlUU?JU’\)']ﬂﬂWSO']IUUUTUUWUGJOUHHWUIT’I\]H"ISI\]UUWIUUS g:12a7U7U - dulll
IADAN (28 N.A. 66)

aalaiiu O aeamsansygoumavioifuuiuanaiukan o TunmsgonuRaaausossanuasitiovesniusuans (28 n.a.)
navINansFIvalwudoyaNuIloItOUD.Y. |uJU?JuTuoosmaomnaoTusounm 2U Uuowm?nsuwmsnm\]ahs'v
(IWa) Um\]'vsmsUsuauoosmonluu o] oauooamsmduoauoonmumaouimao\looams|uo|n0unuana
NUKAN 6 ANATU:NSINU AOAY 0.14% NI0: A 101.6268 aoamsansgsoumavidofvunugisia:loud ncium
oiRivunuioy, Wsuriada, aoaansiaunanaiasunadiou UTSII?J\lFﬂ?JUIIO. 1.1023 ooamsansvTuounns (28 n.A.)
Ns:0U 1.0973 aoaasSIuSUWNAAUG a:Uaudiidurniia: 1.2855 aoaansansy 9In 1.2800 aoaaNs aoaasIigy
AYRUN: 141.1080 1I9UTUSUANS 91NS:U 141.1080 lufuSuwniaud, QoaAISIFNAIUIG: 0.8695 WSAASA 21N
0.8694 WSIria3d, aoaasiIZuamauna: 1.3240 aoaAISIAUIAT N 1.3232 aoaaSIAUNOT la:QoaaSIZIATIA:
10.5354 Tasunadiau N 10.5203 Tasunadiau - dulwinodan (31 n.a. 66)

duAinancun O atytmuwuuoumammnzfa (WTI) aanatogosnUaudniudurns (28 n.A.) lla: Usumauuluﬂdmnn 5 Gadenu
1A2 [UavMINUNAYNUIZOUUIN aUAvARIZVINSIA:MSUSUAONSWAAR:SNANEIUKUUSIAN NVU ﬂtytywuwuuou
WTI duweultioun.y. ITUIU 49 13U Ko 0.72% Uon 80.58 00AANS/UISISA llA: USu@ddu 4.6% TuseudUard
aauatqtywuwuuouwsun (BRENT) &vwouitioun.y. IHUIU 75 13udi Ko 0.9% Uah 84.99 aoaas/unsisa lia:
UJSudodu 4.8% TuseudUanrl - SulWinoan (31 n.A. 66)

(1) ﬁrgty1n0\1momoUouos'nUouanTwunns' (28 n.A.) TagIAISVHUUAINNISSOUATZOVANANUOOAAIS HAY
AnynyuNUIloR:A0AITUAI KNI SUNAISNAWAKSY (IWQ) 019%: y@ovesnsUsuzUSas1aeoniUy Nl
AcyrynovAaaita COMEX (Commodl'ry Exchonge ) duuouIGouA.n. ITUIU 14.7 aoams K3 0.8% Uan 1,960.4
00aANS/00Ud lla:dryryavusuIious.n. ILUIU 14.7 09AaNS KSo 0.7% ds:U 1,999.90 aoaa1s/oaud Iid
USUGaYSTD 0.3% TUsoUAUMKT - Sulwinoar (31 n.A. 66)

aanaAu O dytionoTudoaakutovesndaudoniuduans (28 n.n.) SOUTNGYT S&P500 Ila: Nasdaq dwfidauonfuseu
&Uanklidoy navnAnsilalwywaus: noumsaouusunlnﬂTuTauszmy nsidaiwyIolalASuINg I1A:NS
Us:mAulguiwnisuzovsuimsnawansy (wa) rRUNauNUDAWFOUUI IASUTRRANSTR: F:a002IVUASY
10urevlUnozoudiauay (Soft Landing) A oau|0auoomhnssumaT'vuaU0n 35,459.29 40 1TUAU 176.57 0
hso +0.50%, Oyl S&P500 Jah 4,582.23 7Q IUIU 44.82 90 K30 +0.99% 11a:03U Nasdaq Uan 14,316.66 YQ
ITUAU 266.55 70 K30 +1.90% - Bulwinoar (31 n.a. 66)

dasUznoiAsuygnanaaaaiuds:ing

IFISYFN~INY O 1vzevduiealu nyga1d 6 Su gnAIUUN:AN IKoONAWIVHIATUFINKHYQALID 6 SU TuSaRANANTUKYQ
AmMuRRovRuoraNwIKY UnnoviRuaItudy Avwalkdumgus:nounstulnuus nwAuAGIduinthinm audou
IDUAUAUNNSTRANABNINAD dOUANNE20EN NHarUON SUIBOSION 9JUCN 3.8:A1-0ana3UI0AU IInavzoUTy A.
UNOMIS-A:WIUNDNY IA:nUUAUIGU .00y UyS Sulioos - 108004 (31 n.A. 66)

< alag '3 a.A. 1IA: 5\1§qu1a wn.Outvéu 'IAsUFN’ 0QY Juanidioinutionn 8 wssa Ma 1 Ko 2 and
"Us:1AST" IAnEMsWssAIliolng Sudeveumalu 3 a.n.Aouduls: JuSFANMDIS: "Thoauun-IAssu.” A "58NS"
Gutaaiu "ASUT" WUAAY AU "Us:3as" Jad "WiFson’ SudaduIwdd "sssulia” nuldwsousuiiodioing -
NSUINWsSH? (31 N.A. 66)

O pavRoIYITIAUZSIAWIAUAU QAONDSIVNIUIN NS:NSIVNSAANIAANUIILONWNSAQSIUIUIDOQIATIU:
MsAAITRTAUENEU wSouIn3uuIAUDIUONWIRSIUIATHUTAMSIUN Toundu’ruuuom\lﬁo U§uaoswv‘wa5ac‘1ms
Tagiawn Tunaununmumaau nSoaanauItHUYAaY 13U msvwmwuumﬁumuna mMsFoundoqisividlioy 3v
MsAIGUAUILINNANANDEOITUMSISUTIUIUNSAAYAIN: 'NﬂﬁLJIU’]HLJ’]U IHoaams:NN1SAAY MEYSTUATG
T'ZJ"V’IUI\]UIlUOQIIﬂIF‘iSU&ﬂ’VII&ﬁ\]ﬂU?"lUDUU']ﬂTUﬁD\]TﬂDOnﬁl"IULJ"I Tnvs'g (31 n.A. 66)
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SET

ANAN

AWC

DELTA

DITTO

GLOBAL

IMH

ITC

PTG

RBF

SCC

SPA

TRUE

0 SET Uan 1,543.27 90 10UV 18.68 90 (+1.23%) YAAZOAY 62,628.67 A1UUIN NNSFDIYRUSUUGIUUSUGD
aucnunumﬂ Toum’oomao 1,520.89 0 I1a:riyadvdAQ 1,546.27 qa - dulwindan (27 n.a. 66)

< ANAN UOUSUFY]CIOHU?JO\]ﬂ'lﬁUﬂﬂSO\]ﬁ\]ﬁOThILUﬂﬂOUTUOUf‘g'lCmOﬁS'l\]TﬂS\]ﬂ’lS ogAu olfN ouaooum‘m
ﬂﬂOO\] UJSOUISUﬂSO\]’c‘JOﬂD']UIUUSSSUTU'ﬁU ﬁJIﬁZJH']U MNKUOYNUNINYITON IC’ISUUI’VS'V'IGJD'I nNU.-sWu. K1
ZJOﬁSUﬂ'ISJTU 14 5u Iﬁ\]C’I\]ﬂ’ISO\] 250-300 Auun - nunu (31 n.A. 66)

& AWC ASNIU 7.78 WUAuuIN ZIOTS\]IISULUH’IZI’I llonsu Uouosn ﬂS’l\]UOTHUTHHUOOH’]HHSSUTS\]IISUIIﬁ n1s
no\nna:) UJSOUHUUHU‘UFYISIUU‘?C’IHU']UUﬁ']Uﬂ’I\]ﬂWSnO\]InUDS-OUOHOS’I anqs nunu (31 n.A. 66)

O DELTA Uovuwaus:noumsiasina 2/2566 Gnrinlsogi 4,668.03 A1uun 1GuTa 9.49% aWyoauRIludu
MNWAANUAIWIIDOSSIANNSOTNE, NAUWAONTUAAISUNOUTDINOSIIA:S:UUINSDI1Y Cloud Storage lla:
WAONTUANINGDIONNU Data Center IIIVINSY MUGLIUGIA:FIUANAIUU - NUAU (31 N.A. 66)

@ DITTO auaryrywmnsudnaussnfmmnsououoo ooanbndeniuu 5.5 WUAuuUIN veunmwasoduwumumn
Unuoa "yns Saunuaws" gutesidigithla 20-30% aussn’omsuoumsomTUToaou maosuansdanmn alth
liaulsaas - NUAU (31 n.A. 66)

O GLOBAL IwgTasud 2/2566 misacavinae 705.06 Aluuin AQav 31.66% Aouvoandvdisninils 1,591.31
AUUN acay 27.51% ngaanganniduacay Ii31e:doanIKdiiuIudn 3 @10 - AUAU (31 N.A. 66)

< IMH IC'ISUUIUOﬂSSUﬂSUJUﬂS\]UHﬁ\W’m SWw. IMH &au na: sw. IMH suysS n31 400 muuwn wSoulnusuid
"SW.8UI0eSILA" &N 100 AUUIN WSouUs: nMAgNsIdu "IMH Medical Hub" Tuauna |a\1a\1nuaen'oms SW.IIKY
TMUIDU AmMatadadud 2567 T - AURU (31 N.A. 66)

O 11 geundurov ||uTmsu1a 2 Msa: |sum\mh:>'ﬂniosmﬁnou ||0$Joaznso\1aoa\109|ua\1 Juwa 0.25 un
musmsuounu|Uwoomwuooau 26% msvuaoaumnswmnumwuau IAUKUNILIYAAI0Y KN ANUSKISANY
R a\mu AUAU (31 n.A. 66)

<& PTG SuonTavAKYQUND huuuwuu NIWNUa Inuauin:SguIagaliil HUUHS\]HH\]U 2566 WANWINY QUSKHIS
"SUASSA WONUSW" Uun‘hu 2566 dunanla 8-12% 'nnLJnou musussn’onnTauaoTaooluou - AUAU (31 N.A. 66)

& RBF Avanndulnan 2566 wavulaaidu 99100S¢NIAUKYU IaUKUNODNWANNTUATHL Umwmmwuanm?hu
UINZU Gulsgididulacuidh 15-20% uuT’ooosmesauouua oasINIsansy 2566 Usuooozlu aaumiamsvum
uu 103guIduInaviswuwaciuduIGudud 2567 - AUAU (31 n.A. 66)

& "S\]TS'VU Svaluna" Uﬂ SCC UUT'VF]S\]HH\]U 2566 OﬂZﬂﬂS\]UIISﬂ neulnaoounau||wn|n'w\mnnn 21\]UOSO?I
ZJ'IOCIU SCGC 1Fnsafu SET Tulasuna 3 U |2Ju\130||mua\1nul HU\]Uﬁ\]nUIHﬁO 4 HUUﬁ’lUU'ln OUI\]UHOUO\]ﬂUﬂZﬂU
IﬁU\] - nunu (31 n.A. 66)

& SPA dvdrynyrrussivndvlnavaala Tedduruucandning Juadulnan dnuueathny "Syad aaanaa”
NNAYNSASIKAY FoaaRNTHU 3 Ik wSouInsUSHISAUNISUISY 1AvdWITNswidn:a 1.2 WuAuuIn - AUAU
(31 n.A. 66)

O “ng nosUalIsEu” monuooluo\l wulasuia 2/66 Svlidu 210NUANS 2.3 WUAIUUIN Iru: nszousmsozju
idnloy nsshvliofiola:usoanuud Tagiawn: m‘Tausmsuonolwunow 7 IUSY AdU EBITDA dIudiaG 14.7%
NNSIIANMSTRUSMSITIUAU A0ATETETUNMSANITUNNURAYAIUSILTIS — 0KU (31 N.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 24F
S&P 500 TR 4,582 44.82 10 1.0 30 19.3 210 19.0 @1n 107 41 38 179 185
EUro Stoxx 600 mew™Wt 4N 0.96) (0.2) 12 19 10.8 133 124 12 73 18 17 12.8 12.8
Japan g 32,759 (131.93)  (04) 14 1.3) 255 212 183 79 15.9 19 18 88 9.7
Hang Seng ~ 19,917 27745 14 44 53 0.7 9.9 9.0 5.7 9.7 11 10 10.7 109
MSCI Asia x J ] 663 5.60 0.9 3.0 5.2 7.1 14.9 123 (1.0) 214 15 14 10.0 1.2
Philippines [N 6,625 (5266) (08) (0.3) 24 0.9 124 1.3 139 104 14 13 1.3 1.5
Indonesia fn S 6,900 357 0.1 03 36 0.7 143 13.0 6.0 10.5 18 17 12.7 129
Malaysia ol 1,450 (0.92) 0.1 2.6 54 (3.0) 14.0 129 9.0 8.6 13 12 9.3 9.6
Thailand 1,543 0.00 0.0 0.9 2.7 (7.5) 17.0 15.0 1.0 134 15 15 9.0 10.1
Asean 4 - simple avg. (0.2) 0.9 3.5 (2.2) 14.4 13.0 7.5 10.7 1.5 14 10.6 1.0
China Va 3,276 59.26 18 34 23 6.0 1.3 9.9 24.8 14.0 13 12 1.4 1.9
India W 66,160 (10662) (02) (08) 2.2 8.7 213 18.0 227 187 30 2.7 137 141
Singapore 7 ad 3,371 33.75 1.0 2.8 5.2 37 13 109 212 3.7 11 11 9.7 9.9
Taiwan eagiuad 17,293 511 03 15 2.2 223 19.0 151 (333) 258 22 21 1.7 13.6
Korea A 2,608 4.51 0.2 0.1) 1.7 16.6 153 10.0 (262) 534 1.0 0.9 6.5 9.2
Others 0.6 14 2.7 1.5 15.6 12.8 1.9 231 1.7 1.6 10.6 1.8
n‘ISIﬂﬁOUTHDS‘\UﬂFiUQCIﬂ‘lHﬂSSUﬁQ\ICIﬁ‘IOI:iUQﬁﬂ’IF\
Price performance (%) * Real Estate
28-Jul Wow MoM YTD Chemicals
Banking 0.25 0.80 333 1.60
Construction Mat.
Chemicals 059 (0.04) (0.04) 2.81
Construction Mat. 0.58 089  (0.05) 1270  Retail- Consumer Staples
Consumer Products 0.45 0.73 (116) (4.45) Consumer Products
Health Care 0.29 0.16 (0.96) (0.09) Telecommunications
oil, Gas & Coal (032) 055 003  (255) Transportation
Real Estate 059 319 070  (1012) Health Care
Retail - Consumer Staples 045 0.73 1.16) (4.45) )
Telecommunications 0.44 103 (1.45) 515 Bonking
Transportation 0.31 0.57 0.77) (0.85) Oil, Gas & Coal ' | ' ' '
mRegional ~ Thailand (0-5 0.0 05 10 15
* PISIPBOUMISINAUEAAINNSSUIOAAIORUYTNIA (%) DuRUANA USS IAMISIAAOUIMOS 19NAUEOAIMNSSUROVOAI0RUINY (%) duruanauN
n1sindaulhosINANQAAINNSSUZOVNAAIaAUTNY
Price performance (%) Commerce
27-Jul Wow MTD YTD Energy & Utilities
Banking 0.14 0.47) 299 3.23 Property
Commerce 1.86 0.87 0.80 (10.59) Petrochemicals
Construction Materials 1.07 0.83 (0.20) 942) Health Care
Energy & Utilities 139 2.36 443 ms1 SET50
Food & Beverage 0.83 1.01 (0.58) (12.77) ICT
Health Care 1.30 0.74 0.87 (4.23) SET
ICT 1.23 1.64 353 (3.60) Construction Materials
Petrochemicals 137 416 191 14.31) mai
Property 139 1.04 0.12 (10.76) Food & Beverage
Transportation 0.68 124 016 (7.36) Transportation
SET 123 145 267 (757 Banking | ' ' ' ' ' ' ' ' '
SET50 127 201 417 (4.74) 0.0 02 04 06 08 10 12 16 18 20
MAI 0.94 1.70 1.36 (20.22) (% Change 1 day)
YaAIN1SFonY 10 Sudu SIMITWZU 10 Sudu s1A1aaav 10 SuGu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (D) (Btmn) (%)
KBANK 125.00 5,753.95 1.63 AKS 0.02 0.14 100.00 ANAN 0.84 160.34 (26.32)
PTT 34.75 3,113.37 (0.71) BTNC 43.00 442 2647 B 0.05 0.58 (16.67)
BBL 170.00 2,022.42 0.87) TwWz 0.05 0.12 25.00 KC 0.10 0.89 (9.09)
AOT 71.25 1,983.75 0.35 SDC 0.07 0.65 16.67 AJA 0.16 0.25 (5.88)
BANPU 9.70 1,725.13 3.74 BYD 6.75 114.54 1538 GRAND 0.21 0.41 (4.55)
EA 59.75 1,666.91 913 VPO 0.92 35.69 15.00 GJS 0.24 047 (4.00)
CPALL 62.75 1,740.50 1.62 JMART 17.20 846.50 11.69 RML 0.52 0.34 (3.70)
DELTA 109.50 1,560.84 046 NEX 10.70 20854 10.31 MJD 1.34 296 (3.60)
SCB 111.00 1,498.97 091 EA 59.75 1,666.74 913 M-Il 7.35 0.00 (3.29)
GULF 50.00 1,450.63 3.09 SGC 144 19.16 827 GIFT 3.20 8.80 (3.03)
OO OO O nnovestx O @innovestx innGvest” Page 8
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia\ Philippines Malaysia Vietnam Taiwan  South Korea
28-Jul-23 @ 17 1) 276
27-Jul-23 40 (32) 12 36 13 (152) 320 227
26-Jul-23 @ 50 ©) 38 17 138 (122) D))
25-Jul-23 @ 42 * 31 0) 349 321 (718)
24-Jul-23 (126) 6 2 ) (14) 28 (702) D)
Weekly
wTD (124) 66 6 100 33 363 (188) 317) 712
21-Jul-23 () 141 18 39 49 1,031 (1.240) 72) 712
14-Jul-23 15) 79 47 126 (43) 1354 1,108 1,089 1718
7-Jul-23 (228) 42 @ (55) 79) 1334 (2399) 192 1277
30-Jun-23 34 13 25 an 15) 3430 (1.964) (669) 1,351
Monthly
MTD (368) 328 63 21 (40) 4,081 (2,718) 892 3,707
Jun-23 (263) (293) 97 91 (16) 6,717 625 (1.256) 15,211
May-23 (967) 109 D) (159) (131 5,008 5,205 3114 17,709
Apr-23 (231 828 34 (56) (118) 1923 (2.553) 616 345505
YTD (3,349) 1,418 (404) (718) (53) 15,247 8,529 8,837 50,592
goaFowdNSs1wSugavinavnudwdiuds:inaing
Equity SETS50 futures Bond
1,363 (Btmn) (Contract) (Btmn)* (Btmn)
1,464
5 1651 803 5
£ 27-Jul-23 1363 423 81 3878
(585) G77) @27y wTD (4,285) (2,399) (456) 342
(1,703) 21-Jul-23 a7 48,970 9,247 20,026
(4.344) 14-Jul-23 (514) 70,348 13,061 (3572)
40,441 7-Jul-23 (8,010) 2,843 552 15,437
19,380 17664 30-Jun-23 1214 2,656 524 (1.928)
1,216 g717 i Monthly
3 5,438 ’ 4,219 423 MTD
o (12,827) 119,762 22,404 32,233
2 [ T T T T T T T 1 Jun-23 (9.102) 7487 1,651 (9.455)
I (.414) May-23 (33.276) (14,921) (2765) 22,885
19,072) Apr-23 (7.885) (78.214) (14,787) (20,793)
Quarterly
QTD (50,263) (85,648) (15,901) (7,364)
15,392 1023 (56,876) (107,230 (22.225) 22,792
669 2,348 2862 597 e 4Q22 52,459 106,759 21545 105,445
- I . . . . . . . . . 3022 37,606 1,819 715 (707)
S 825) 2022 1,765 (59.103) (11,018) 22,811
@ 173) G137 YTD (119,966) (73,116) (15,722) 47,661
E] 3 3 E] E 3 3 E 3 3 2022 202,694 80,374 17,729 213,107
<+ g S & & (,':‘ <+ s NS g 2021 (48,578) 53,505 10,816 212,522
- - - - N ~N N N ~N
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
120000 (Foreign Accumulate - Btmn) (SET Index) [ 800 M0 ets) o) [ 340
100,000 1,750
80,000 1700 1,050 300
60.000 1,650 1,000 N b 260
40,000
1,600
20,000 1550 950 L 220
0 ,
1,500 |
(20,000) —1Foreign Accumulate (1Year) %00 = SET50 Index (LHS) "0
(40,000) SET Index r 1450 % Foreign Ownership (RHS)
(60,000) L 1,400 850 T T T T T T T T T T T T 14.0
N N N N N N M M oMmoMmom M om § §8 § 8 § § & & 8 8 &8 ¥ ©
§ o 9 g g g g o a g g g D T
IREEEEEEEEEEE
msvo/aqusaa\luna\lqum\m‘m
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ScB 19.07 254 282 42,95 (6.89) (861) 553 KKP (127)
BBL 2798 0.72 122 CPALL 2910 (7.52) (472) SCGP 257 PTT (100)
TTB 2859 64.50 109 KBANK 4295 (6.89) (861) DELTA 241 CENTEL 94)
KTB 1135 454 93 SPALI 2134 (2.64) (55) ADVANC 240 TRUE (68)
PTTGC 10.76 210 82 PTTEP 1310 033) (53) BBL 239 LH (66)
AOT 875 112 80 BCP 14.48 (1.24) (47) KBANK 239 TOP (62)
BDMS 2376 242 69  KKP 9.88 (0.80) (44) EA 231 SCB 51
LH 1437 619 53 CRC 13.25 0.74) (31 GULF 205 BDMS Q@7
GULF 3651 0.89 45 HANA 5131 (043) 1) JMART 158 ICHI (26)
CPF 2437 1.60 32 RBF 5.68 (1.93) (19) PTTEP 157 TCAP 22)
* Us:rumislog InnovestX Research
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HAsaa
Qoud

Update stmaunSwgus:inncnveg

- 0 =

quISand A
simua 28 n.A. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 13.33 (7.49) (199) 0.74) (40.30) (3849)
Europe CDS (bps) 66.834 (120) @71 (1052) (38.66) (23.78)
LIBOR OIS Spread (bps) 0.24693 015 0.47) (4.59) 522 8.39
TED Spread (bps) 0222 0.76 1.01 047 (23.28) (20.24)
Sasuanivagu:
Dollar Index 101.70 0.01 0.61 (123) (4.24) 173)
anSgaoaas/uin 34.23 (0.58) (0.47) 371 (6.09) (0.77)
gls/ansSyooaas . 110 0.36 (0.99) 0.93 8.06 292
an§gooams’/upur§ﬂ!u 14114 124 (0.44) (2.28) 513 7.65
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.21% 0.00 216 753 4615 58.03
Sas1gwddiustassyuiaing 10 U 2.58% 0.00 (2.10) 0.29 0.40 (6.05)
Sas1owdvdiusUasSyuaansy 2 U 487% (457) 3.08 1418 202.84 44,03
Sas1dwdulustassyuaansy 10 U 3.98% (316) 13.78 2514 130.79 1037
AuAInANtuzi:
CRB Index 566.61 (0.36) 082 345 (259) 213
navAIiNY (coamScioooud) 1,959.12 0.70 (0.09) 2.76 .64 743
AMSNAU (0oamSaousisa) 8.27 0.00 3.76 1314 131.01 (21.54)
uuaanaqiu (aoaaSaoUISISA) 80.43 0.02 0.66 (7.33) (21.76) 419
Uuaanatioyosn (aoaanscioulsIsa) 80.58 0.61 455 15.84 16.43) 66.35
AS20NIBO (90) 1,110.00 119 13.50 (246) (42.93) (26.73)
daswwaaounnuwusuas 10 U dovingna:arnsy w@adwsaswwansuinuwusuas 10 U govingna:ansyy
451 ) TH GB10Y 00 s, —
40 1 ©02) )
35 | +2SD =-0.39
04) {—
30 1 0.6) 4 +1SD = -0.68
25 A 0.8) -
20 1 UST 10Y RTE E— G A Avg =097
15 1.2) 1
10 4 a4 1SD = -1.25
05 4 1.6) 1 -2SD = -154
0.0 T . . . . . . . . . . . (.8) -
S o) Q = > [¢] c Q = 5 > N ¢ S = o) Q bs] > [¢] [= Q = 5 =) c
5 2 84 6 2 8 8 ¢ 2 < 3 3 S 2 8 6 2 & 8 ¢ 2 < 2 3
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdoaoaans dse
40.0 4 (THB/USD) -
Thai Baht ]
38.0 - +25D = 37.92 Offshore Deliverable CNY |
+1SD = 36.53 China Renminbi |
i Hong Kong Dollar
36.0 _ ]
Avg = 3513 South Korean Won |
340 - Singapore Dollar ]
-1SD = 33.77 Indian Rupee |
Philippines Peso
320 1 2D = i
25D =3238 Taiwan Dollar 1
30.0 4 Mclcysi.cn Ringgit |
Indonesian Rupiah 1
Ye
28.0 T T T T T T T T T T r Japoneseven T Y
§ &8 § § § & 8 8 8 8 7 8 0 .0) 0.0 10
=5 (o)) Q = > O C Q = = =) =
22 8 8 2 & 3 ¢ 2 2 g 3 (% Change 1 day)
novA uJudu Brent
2200 _(US$/Troy ounce) 110 7 (US$/bbl)
, 100 +2SD = 100.04
2100 A +2SD = 2084.52 +1SD = 92.23
2,000 A +1SD = 1966.22 90 1 Avg = 84.41
80
1900 -
Avg =1847.91 -1SD = 76.59
1,800 70 1
-2SD = 68.77
4 60 4
1,700 -1SD = 1729.6
1,600 50
-25D = 1611.29
1500 40
1,400 T T T T T T T T T T T 30 . . . . . T T T T T T
S o) [ > [} c o} B 5 > c = o 5 ~ 3 I9) < o L L 5 <
S 2 8 68 2 8 3 ¢ 2 & g2 3 3 2 & 6 2 8 3 ¢ 2 & 2 3
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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As of Avg. Price Avg. Price Avg. Price

28-Jul-23 QTD in 3Q23 in'23
CRB Index 566.61 0.9 558.74 22 (34 592.61 10.66 550.56 () Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 84.74 52 80.20 33 (183) 97.10 4101 7879 (189)  Daily
Brent Crude (US$/bbl) 84.53 63 79.85 24 (194) 99.93 H71 7971 (202)  Daily
West Texas Int. Cushing (US$/bbl) 80.42 63 7554 26 (237) 9454 3891 7494 (207)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 86.99 52 8277 24 (165) 10755 4975 8321  (226)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.64 (30) 264 30 (488) 459 66.28 285  (380)  Doily
Coal Price NEX (US$/MT) 135.21 39 13397 17.9) (686) 36493 16391 266.64 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 109.25 95 9856 7.9 (262) 12847 6859 9858 (233)  Daily
Gas Oil - Dubai (US$/bbl) 2451 277 1836 343 (48.2) 3137 32729 19.80 (369)  Daily
Gasoline, 92 RON Spot (US$/bbl) 100.20 67 9157 03 13) 109.73 4314 9148 (166)  Doily
Gasoline - Dubai (US$/bbl) 15.46 155 137 53 1232 1263 6202 12,69 05 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 78.63 12 7150 @7 18) 7955 29.19 6597 a7y Daily
Fuel Oil - Dubai (US$/bbl) (6.1 (381 (870) (16.9) (65.7) 1755 140.85 (1282)  (27.0)  Doily
Jet Kerosene - Spot Price (US$/bbl) 107.91 86 9833 69 (234) 12429 68.00 9889  (204)  Daily
Jet Kerosene - Dubai (US$/bbl) 2317 232 1813 265 (39.9) 2719 43089 2010 (261 Daily
SG Refinery Margin (US$/bbl) 8.27 38 617 489 (124) 620 76.82 620 (423)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 750 27 736 (83) (16.8) 1,001 (0.87) 833 (16.8)  Tuesday
Ethylene Spread (US$/MT) 19 (10.2) 152 2321 (125) 212 (4119) 90  (106) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 775 0.6 767 (9.0) (14.7) 990 (1.54) 868 (123)  Tuesday
Propylene Spread (US$/MT) 144 (16.5) 183 229 @9 201 (43.60) 224 n7 Daily
Naphtha - Singapore Spot FOB (US$/MT) 631 56 584 (3.6) 17.9) 789 2156 643 (18.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 980 10 973 (105) (10.2) 1,180 0.08 1,046 (M4)  Tuesday
HDPE-Naphtha Spread (US$/MT) 349 (63) 389 7133 43 391 (2619) 402 28 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 940 11 933 (11.0) (293) 1438 (5.75) 1,077 251)  Tuesday
LDPE-Naphtha Spread (US$/MT) 309 14} 349 1055 (42.7) 649 (25.96) 433 (332) Daily
PP Film, Spot South East Asia (US$/MT) 930 33 909 (10.0) (15.6) 1174 (9.60) 1,022 (129)  Tuesday
PP Spread (US$/MT) 299 (12) 325 (19.7) ) 385 (40.72) 379 (16) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 490 00 479 (4.6) 9.6) 585 (13.93) 509 (13.0)  Tuesday
MEG Spread (US$/MT) 25 332 23 (2353) (2224) -36 (167.17) -8 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,15 0.0 1,088 01 (10.7) 1,261 40.96 1,092 (134)  Tuesday
Paraxylene Spread (US$/MT) 399 B80) 410 “.6) 48 442 4251 426 37) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 260 (17.0) 307 7.6) ©n 325 3501 312 39 Daily
Toluene, FOB Korea Spot (US$/MT) 925 16 887 16 ©4 963 3226 876 (9.0) Tuesday
Benzene, CFR Japan Spot (US$/MT) 865 30 815 (82) 19.9) 1,057 1352 905 (144)  Tuesday
Benzene Spread (US$/MT) 312 (16) 303 (16.3) (26.2) 367 435 343 (66) Daily
Benzene - 92 RON Spread (US$/MT) 10 (733) 34 (745) (75.0) 721 (5640) 124 29 Daily
Condensate (US$/MT) 716 51 678 32 (18.0) 818 4013 666 (186)  Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 810 (0.6) 799 (1.8) 9.2) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 63 74) 70 (183) 92 40 (6202) 75 871  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 820 51 792 (45) (20.9) 1,152 (20.27) 855  (258) Tuesday
Ethylene Spread (US$/MT) 701 83 640 69 (226) 940 (1331) 665 (29.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 265 (7.0) 285 (10.7) (30.2) 543 (26.02) 302 (44.3)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,959 05) 1,948 (15) 128 1,802 017 1936 74 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,551 11 8475 02) 96 8,805 (5.25) 8,689 13) Daily
Silver Future (US$/Troy Ounce) 24 1.9) 24 13) 18.2 21 n.a. 24 n4 Daily
China Composite Steel Prices (CNY/MT) 4,201 23 4120 a7 (6.4) 4770 (12.85) 4314 9.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,951 1) 3,900 14 18) 5136 1559 3925  (236)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 150 15 150 (32) (86) 184 (11.85) 157 (145)  Daily
Sugar #11 (US$/LB) 24 ) 24 (24) 401 17 1951 22 269 Daily

Freight Rate
Baltic Freight Index: BDIY 1,10 136 1,036 (219) (37.0) 1,931 (33.89) 1154 (402) Daily
Baltic Supramax Index: BSI58 733 (3.2) 742 (25.0) (58.6) 2,006 17.27) 929  (537)  Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 27 n.A. 66 AusIAAYFasa INYUAUNS:OUKAN

BAFS 114,000 3,562,500 3125 3125 0.00 50.35
CNO1 27,671 536,660 19.39 0.39 4,850.03 25.46
SCN 32,700 49,050 150 151 (0.66) 23.90
TU 2,035,400 26,368,340 12.95 13.00 (0.35) 19.38
TCAP-R 494,200 24,908,075 50.40 50.25 0.30 18.87
BEC 172,400 1,372,170 7.96 8.00 0.51) 18.74
BDMS 8,305,100 236,194,300 2844 28.75 (1.08) 1818
CRC-R 2,105,200 88,311,000 41.95 4225 0.71) 18.09
TASCO 334,700 5,958,470 17.80 17.80 0.01 18.05
TOP-R 2,032,300 100,553,500 4948 49.50 (0.05) 17.10
PTG 2,087,600 21,731,610 10.41 10.70 7)) 15.98
OR-R 5,289,900 111,244,480 21.03 2110 (0.33) 15.73
ACC 1,234,800 1,212,084 0.98 093 5155 15.37
TCAP 399,200 20,209,450 50.62 50.25 0.75 15.24
ADVANC 745,900 166,301,800 22295 224.00 047) 15.07
WHA 10,056,500 49,972,740 4.97 4.94 0.59 14.90
PTT-R 12,598,900 438,940,650 34.84 3475 0.26 1419
MTI 600 66,900 111.50 111.50 0.00 13.64
THANI-R 1,317,100 4,073,166 3.09 316 214) 13.56
TFG-R 1,388,000 5,160,176 372 376 112) 13.00
PTL-R 64,300 919,340 1430 14.40 0.71) 1292
BCP 500,900 19,033,475 38.00 38.00 (0.00) 12.22
TPIPP-R 159,800 530,536 332 332 0.00 1212
PTTEP-R 729,300 116,394,450 159.60 159.50 0.06 11.97
INTUCH-R 457,500 34,732,800 75.92 76.75 (1.08) 11.97
HMPRO-R 2,771,400 38,656,530 13.95 1410 (1.08) 11.93
MINT 2,928,600 96,308,225 32.89 33.00 (0.35) n73
GLOBAL 2,572,700 41,578,500 1616 16.50 (2.05) 1146
PTTGC 1,517,000 58,628,050 38.65 39.25 (1.54) 1.42
BBL 1,336,300 227,351,300 17013 170.00 0.08 1.24
BEM-R 4,189,400 37,810,290 9.03 9.00 0.28 119
SCB-R 1,505,700 165,949,200 110.21 111.00 0.71) 11.09
INTUCH 423,200 32,337,525 7641 76.75 (0.44) 1.07
UVAN 260,800 2,411,725 9.25 9.25 (0.03) 11.05
RAM-R 3,400 141,975 4176 42.00 (0.58) 10.79
PTTEP 645,000 102,884,500 159.51 159.50 0.01 10.58
TPIPL-R 275,600 398,106 144 146 (1.06) 10.54
DCC 56,700 112,940 199 199 0.09 10.48
SPRC 1,686,600 13,916,295 8.25 8.35 (1.18) 10.44
RATCH 1,235,300 43,097,025 34.89 35.75 (247 10.38
OR 3,440,000 72,600,210 2110 2110 0.02 10.23
ICC 3,100 137,950 4450 44.75 (0.56) 10.00
IVL 1,428,000 48,571,875 34.01 3425 (0.69) 9.93
SSP 38,600 283,005 7.33 740 0.92) 9.85
MTC-R 1,833,700 64,272,425 35.05 36.00 (2.64) 9.84
TOM 27,500 708,625 25.77 26.00 (0.89) 9.67
BTS 2,876,500 22,028,135 7.66 7.80 (1.82) 9.39
BGRIM 1,218,800 46,469,950 3813 3875 1.67) 9.30
TTA 355,600 2,223,735 6.25 6.30 0.74) 9.09
KTB 3,870,500 78,958,200 2040 2040 0.00 9.08
CPALL-R 2,409,900 148,651,700 61.68 62.75 (1.70) 9.00
BPP 121,000 1,745,810 1443 14.40 0.20 8.87
CHG 1,909,800 5,561,192 29 2.92 (0.28) 8.86
RCL 221,100 5,348,940 2419 24.30 (0.44) 8.83
CKP 478,000 1,660,180 547 350 0.77) 8.67
RATCH-R 1,018,300 35,672,825 35.03 3575 (2.01) 8.56
HMPRO 1,984,600 27,713,200 13.96 1410 (0.96) 8.54
BEM 3,180,200 28,614,725 9.00 9.00 (0.02) 8.50
BTG 232,800 5,005,610 2150 2190 (1.82) 848
S-R 551,000 685,526 124 123 115 847
MAJOR-R 121,500 1,785,560 14.70 14.80 (0.70) 8.30
BCPG 337,000 3,235,580 9.60 9.60 0.01 8.23
CK-R 632,800 13,693,260 21.64 21.70 (0.28) 8.20
TRUE-R 8,841,000 63,170,270 715 7.20 (0.76) 8.04
CPALL 2,147,600 132,574,725 61.73 62.75 (1.62) 8.02
TTB 38,636,200 65,682,818 1.70 1.69 059 7.98
TPIPP 104,400 346,608 332 332 0.00 792
BAM-R 884,100 9,484,740 10.73 10.80 0.67) 7.75
TTW 116,700 1,005,370 8.61 8.60 017 7./3
VGl 2,567,400 7,042,194 2.74 2.78 (1.33) 757
GULF 2,141,700 105,151,500 49.10 50.00 (1.81) 749
BAY 13,700 431,550 3150 3150 0.00 749
GPSC 1,144,800 64,688,000 56.51 57.50 (1.73) 7.21
CENTEL-R 511,400 23,782,525 46.50 46.50 0.01 714
IMT 1,071,400 41,306,725 38.55 025 Q.77) 7.09
TTA-R 277,300 1,735,570 6.26 6.30 (0.65) 7.09
HANA-R 914,200 44,387,400 4855 49.75 (247) 6.97
MBK 173,800 2,804,210 1613 16.10 0.22 6.97
STA 266,600 4,392,840 16.48 16.50 (0.14) 6.95
DOHOME 690,800 6,610,735 9.57 9.65 (0.83) 6.94
BANPU 12,138,200 116,110,555 9.57 9.70 (1.38) 6.85
BTS-R 2,094,900 16,147,260 7.7 7.80 (118) 6.84
CPN-R 605,700 40,241,800 66.44 67.00 (0.84) 6.81
MBK-R 169,900 2,731,520 16.08 16.10 0.14) 6.81
TOA-R 160,900 4,351,100 27.04 27.25 (0.76) 6.69
DMT 32,700 405,480 12.40 1240 0.00 6.66
BJC 85,100 2,939,800 Baos 35.00 (1.30) 6.61
OO OO O nnovestx O @innovestx innGvest” Page 14




yaAIN1sAnozasa SIAI0AY 1A i r3wsmUa

(G (un) (un) 27 n.A. 66 usINAUIOSA
129,600 27,850,500
SIRI 28,942,400 57,984,468 2.00 2.02 6.57
IVL-R 942,800 32,140,600 34.09 34.25 6.56
GULF-R 1,860,200 91,603,950 49.24 50.00 . 6.51
EGCO-R 105,800 13,707,000 129.56 131.00 649
AP 1,250,200 14,987,200 11.99 11.90 0.74 648
SPALI-R 308,800 6,463,110 20.93 21.00 (0.33) 6.36
BLA 162,500 3,839,850 23.63 23.90 113) 6.34
OSP 401,500 11,818,675 29.44 29.50 0.22) 6.33
PSL-R 1,289,800 12,021,925 9.32 9.40 (0.84) 6.32
QH 1,187,700 2,684,202 226 226 (0.00) 6.30
CPAXT 250,200 8,494,775 33.95 34.25 (0.87) 6.27
STGT 208,600 1,530,555 7.34 7.50 17) 6.25
THG-R 35,800 2,405,000 67.18 67.25 0.1 6.18
DELTA-R 870,300 95,483,350 109.71 109.50 0.19 6.15
BEC-R 55,600 441,730 7.94 8.00 (0.69) 6.04
AEONTS-R 37,200 5,813,400 156.27 155.00 0.82 6.04
SAT-R 28,100 525,040 18.68 18.80 (0.61) 6.02
KKP-R 715,400 39,388,250 55.06 55.75 (1.24) 6.00
BH 117,900 25,312,200 214.69 216.00 (0.61) 6.00
KCE 730,100 27,811,075 38.09 39.75 4.17) 5.86
CPF-R 347,700 6,884,460 19.80 19.80 0.00 5.84
DELTA 825,700 90,953,000 110.15 109.50 0.60 5.83
AMATA-R 272,600 6,574,060 2412 24.00 0.48 5.77
ADVANC-R 282,400 63,065,100 223.32 224.00 (0.30) 571
STA-R 218,000 3,581,130 16.43 16.50 (0.44) 5.68
TFG 605,000 2,252,082 3.72 3.76 (1.00) 5.67
AOT 1,579,300 112,270,600 71.09 71.25 (0.23) 5.66
BLAND-R 667,300 541,442 0.81 0.82 (1.05) 5.64
SABUY 787,800 6,582,080 836 8.50 Aa.71) 5.60
LH 2,364,100 20,105,730 8.50 8.50 0.05 553
SAT 25,700 481,900 18.75 18.80 (0.26) 5.50
GFPT 145,000 1,725,500 11.90 11.80 0.85 545
SPCG 7,400 91,020 1230 12.30 0.00 545
BA-R 281,900 4,117,270 14.61 14.70 (0.64) 541
CRC 627,600 26,109,950 41.60 4225 (1.53) 539
EA-R 1,508,000 88,372,875 58.60 59.75 1.92) 5.28
AMATA 249,000 5,989,890 24.06 24.00 0.23 527
SPALI 252,100 5,252,220 20.83 21.00 (0.79) 519
TISCO-R 302,500 30,190,375 99.80 99.50 0.30 518
CKP-R 282,800 981,494 347 3.50 (0.84) 513
ICHI-R 607,400 9,051,150 14.90 14.70 137 5.07
AH 29,400 968,650 3295 3275 0.60 5.00
BAM 564,800 6,081,100 10.77 10.80 (0.31) 4,95
CBG 304,800 22,135,700 72.62 73.25 (0.86) 493
SGP-R 14,200 115,895 816 825 1.07) 4.89
CPN 434,300 28,727,525 66.15 67.00 (1.27) 488
IRPC 1,579,800 3,692,098 234 236 0.97) 484
EKH 41,500 323185 7.79 7.85 (0.80) 4.82
JMART-R 2,425,400 40,449,120 16.68 17.20 (3.04) 481
SCCC 500 69,500 139.00 139.00 0.00 481
ICHI 568,000 8,457,460 14.89 14.70 129 474
BPP-R 64,400 930,760 14.45 14.40 0.37 4,72
SKY 113,600 3,007,400 2647 26.75 (1.03) 4.7
Il 96,600 1,136,860 177 12.00 (1.93) 4.69
AP-R 896,200 10,732,130 11.98 11.90 0.63 4.65
PR9 76,800 1,401,370 18.25 18.40 (0.83) 4,64
GPSC-R 728,900 41,103,425 56.39 57.50 1.93) 4.59
BCH-R 428,900 7,798,160 18.18 1810 045 4,59
THANI 445,200 1,375,732 3.09 316 (2.21) 458
BLA-R 117,500 2,773,500 23.60 23.90 (1.24) 458
PTG-R 597,100 6,226,650 1043 10.70 (254) 457
SAWAD 600,900 28,079,700 46.73 4850 (3.65) 457
SPRC-R 723,800 5,959,985 823 835 1.39) 448
M 37,000 1,682,250 4547 4575 (0.62) 444
SAWAD-R 581,300 27,169,125 46.74 48.50 (3.63) 442
RCL-R 110,500 2,664,340 241 24.30 (0.78) 441
TASCO-R 81,300 1,451,960 17.86 17.80 0.33 438
WHA-R 2,927,900 14,520,170 496 494 0.39 434
TRUE 4,712,500 33,404,335 7.09 7.20 (1.54) 428
KBANK 1,987,300 244,422,400 122.99 125.00 1.61) 4.28
LANNA 17,300 270,210 15.62 15.70 (0.52) 4.28
THCOM 835,200 10,714,940 12.83 1310 (2.07) 424
XPG 6,028,100 7,167,074 119 118 0.76 4.24
TOP 496,900 24,608,425 49.52 49.50 0.05 418
KTC 430,600 20,130,925 46.75 47.50 (1.58) 418
BCH 389,900 7,070,710 1813 1810 0.19 417
ORI 163,400 1,715,700 10.50 10.50 0.00 416
PTT 3,669,500 127,756,900 34.82 3475 0.19 413
MEGA 68,700 2,554,775 3719 37.75 1.49) 412
STEC-R 1,107,700 11,939,590 10.78 10.90 aan 410
PSL 835,200 7,802,980 9.34 9.40 (0.61) 4.09
OSP-R 255,800 7,415,300 28.99 29.50 (1.73) 4.03
PRM-R 59,300 389,980 6.58 6.60 (0.36) 397
CPF 234,800 4,649,040 19.80 19.80 0.00 3.94

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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asUnisgozuruzougusnis
1. S19NUMSFo-20KUIONGUSHIS tu SUR 27 n.A. 2566

Foqusms Sunidun

sou 38nisiaun/
((Valy)}

/KUy

/KUY

U Uunsn Sudo Ruaniiny 27-07-66 10,000 0.99 9,900
QTC Uy waliweud Ausuau Ruaniiny 27-07-66 7,500,000 4.01 30,075,000 %o
SMART ug Aswa IGuesyyas Aualry 20-07-66 271,300 0.77 208,901 go
SUPER ug 9unSwy Tang: RuanlUny 25-07-66 5,000,000 0.50 2,500,000 %o
TRT Uy ¥oud 1a ARualny 10-07-66 145,200 2.39 347,028 NY
TRT uny Foud 1 Ruaniiny 11-07-66 134,700 2.35 316,545 NY
TRT Uy ¥ovd 1a Rualny 12-07-66 100,200 2.32 232,464 NY
TRT ug ovd 1d KRuanlny 13-07-66 57,300 2.37 135,801 Y
TRT uny Fovd 1a ARuaniiny 14-07-66 200,200 2.33 466,466 Y
TRT Uy Ioud 1a Aualny 24-07-66 200,000 2.23 446,000 NY
TRT ug ovd 1d Ruanlny 25-07-66 100 2.34 234 Y

sou %o 32,793,801

NY 1,944,538

ans 30,849,263

2. woado/NugnSa:au 12 IGouzovAUNEYMYIANSIINS1HYION InnovestX
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nsnNNInAY
juns Svm ws wnAAUD fns
31
XD
EPG Bt0.14
PD
PINGANBO Bt0.06999
Share listing
BCPG 752,656 Shares
1 2 3 4
Suorauwny XD
KYE Bt4.1 BC-W1 1:1.0213 @Bt3.13
LPF Bt0.2193
7 8 9 10 n
XD XD XD XD PD
BTS Bt0.16 1DIV Bt0.2 SCCBt2.5 ITC Bt0.25 TMW Bt1.7
PTL Bt0.27 SCGP Bt0.25 XE RAM Bt0.3 XR
MACO-W4 1:1@Bt1 APEX 1:2 @Bt0.05
META-W6 1:1@Bt0.54
14 15 16 17 18
FORYSUINAUWSIULWSSY PD PD
AVIBIWSUNIRTASHE WS:USUSIFTUID BYD-W6 1:0.57705 @Bt0.346 TSTH Bt0.03 3K-BAT Bt0.25
WS:USUSTRUTTUURADY IASUNIKYZNG BYDCOMB80 Bt0.0049
(SuiAnsh 12 AurAu 2566) VGI Bt0.04
21 22 23 24 25
PD PD PD PD PD
LPF Bt0.2193 KYE Bt4.1 DIV Bt0.2 PTL Bt0.27 BCT Bt1.4
SCGP Bt0.25 TR Bt0.05 BTS Bt0.16
TTT Bt0.75 ITC Bt0.25
RAM Bt0.3
SCCBt2.5
28 29 30 31

XE
TGPRO-W3 1:1@Bt0.5

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

o , nannSwonold
Unm_\:ﬁgg::g SIS nannSwanuldinSovnung C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compli

Turnover  Llevel KUY Caution :
list (**) IKQ 'c"

ana ‘ "NC" ‘

Sun 14/08/2018 JuinSovrny C
Inawa : AouzOVATioRu < 503% Jeunudis:
QunsTe: 142 ArMSuguNMisivu Tasunan 2 dudasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovannduiifunaliasudou
IaRSIUIANATY : Aouaovdiioru < 50% oy
nuZs:IAd AMSUNUMSRIU Tasunan 3 Auda
Sun 30 AUYIU 2561
Sun 15/08/2018 JuinSovrny C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1132 AKMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
0 SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKONIVITANNTY : doudevaiioru < 50% oy
nuZs:IAd AMSuNUMsSRU Tasuah 3 Auda
Sun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 daudadun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAuinSovke C - -
o SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKQNSNIUTANATY : AouvovgiioRu < 50% Jov
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
3uR 16/08/2018 FuinSouniny C
IMQwa : doudOVETioRU < 50% Jounuds:
e 1132 ArMSuguMsiNu Tasunan 2 daudasun
1650ms 30 Dnugu 2561
UMS 16/08/2018 WAsuilag - - - v Sun 13/11/2018 SuAuinSovkY C - -
o SET |uog’a_1ng10yﬁ’famq?unsun:3§ .
IKANSNITANATY : Aouvevgiionu < 50% oy
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AouFoNAiioRU < 50% Jounudis:.
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31/01/2019 Sunuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aduzovgiionu < 50% oy
nuZs:IAd AMSUNUMSIU Tasunan 3 duda
Sun 30 AUYIYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniny C
1aSums IKQwa: douZoNgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSHU Us:90 AUgasun 31 . -
7N SET Suo1Ay 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovkiny C
9N SET IHQwA: AoUFONGiioRU < 50% Jounuais:
UNI9: 1142 & rSusumisiiu Us: U Audadun 31 ) )
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B v 18 ArSusunisiu Tasunan 2 AuAOSUR B B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FuiRdoNKIY C
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 142 ArMSusuMisiiu Us:9U Audadun 31 ) .
Tasumis SuoAu 2563
PPPM-W4 04/03/2021 ILJﬁIUUIILJﬂ\] - - - v
N SET
{oun:iw: 5un 17/05/2021 3uinSovkiuie C
ASumis IKawa: doudevgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B v 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2564
UN3MN: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - e 142 AMSUNUMSU Tasuian 3 AuAaduR - -
7N SET 30 AUYIYU 2564
UNDMN: 3UR 03/03/2022 FuIRSENHIY C
TaSums IKQwa: douoNEiioRU < 50% Jounuds:
JeKH 03/08/2022 | jZguuUan - - - e 142 AMSUNUMSIU US:10 AUAQSUR 31 ) )
7N SET SuoAl 2564

OO OO O nnovestx O @innovestx innGvest” Page 18




-Aaa
Qoud

e et . nannSwoneld
hannf{ﬂs:::ggsggsms nannsSwonoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Llevel KUY (NT=)
list (%) nq aInQ ‘ NC' ‘ aInQ
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - -
N SET
5un 17/05/2022 3uinSovku1g C
IKawa: AoudavgiioRu < 50% Jounuds:,
18 AMSUIUMSU Tasuan 1 Augasui
AuNS e 31 JunAu 2565
1650ms IKaQnIATINAD :
ACAP 17/05/2022 WRsunlag - - - - maunmso\lzjouJuuln'omShsaumsnou - -
N SET msouaouJoumms
HUYIKQ ; FUfivda90u YuNsNUTasSUNA 2
Audadun 30 UnUYU 2565 JoNUSBNIuAVD
douzovgiionu <
50% IoUNUAS:IAD
UNIM: SUR 18/05/2022 JuinSoVHUNY C
TaSums IKawa: AoudaNdiioRu < 50% Founuds:,
EMC 18/05/2022 WJagunlav B - B 18 ArSusumsiiu Tasunan 1 AuAOSURA B B
N SET 31 Duny 2565
UNIMN: SUn 19/05/2022 JuinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
ke 19/05/2022 1y iZounda . B B 140 drSusuMsU Tasunan 1 Augadun B B
91N SET 31 DunAy 2565
Sun 20/05/2022 JuinSovruy C
UNIN: IHawa: Masurdovgeluwivms
Tasums '5UR 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 | \yRgundau . B ) IHQwA: AOUYONGTIORU < 50% FoNNUANS:, . )
47N SET 1132 AKMSUYUNMSINU Tasunan 1 dudadun
31 JunAy 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKawa: AoudovdiioRu < 50% Founus:,
w 16/11/2022 JagunJav - - - 18 AMSUIUMSU Tasuan 3 Augasun - B
N SET 30 AUYIYU 2565
UNIM: SUn 22//02/2023 FuinSovkugy C
Tasums IKQWA: ddUZONGHioRU < 50% Jounudis:
TRUEE 22/02/2023 | yRgundan . B B 142 dmSusumsiuds:aU duaasun 31 B B
47N SET Sud1AY 2565
UNI: Sun 27//02/2023 JuinSovring C
Tasums IKawa: AouFoNdiioRU < 50% Jounugis:
Sbc 27/02/2023 | iR udan . B . 182 ArSuvumsiiuls:9U Augadun 31 ) )
N SET SuonAy 2565
UNDM: Sun 12/05/2023 uinSevku1e C
Tasums IKawa: doudeavgiioRu < 50% Jounudis:,
ns 12/05/2023 WJagunlav B - B 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2566
UNA: 35U 17/05/2023 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounudis:
Kke 17/05/2023 |, iZounda ) B B 142 drSusunsiu Tasunan 1 augadun - B
91N SET 31 JunAy 2566
?c%r:i'?:s 5UR 19/05/2023 FuiRdovrig C
STARK 19/05/2023 = - - - mawa: &N N.A.Q. IMVIKUSGNIATAD - -
WJaguidav Special Audit
970 SET pecial Audi
READY 24/07/2023 | 11/08/2023 4 1 - - - -

HU']&JIHCI:

- nm aaranannSwe ( www.setor.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )
= AUOUMSNAINATD Nauhl :soufivAuluns:auchulssnAladulaavansiuwalsTuzURIRaMNHANNSWISWBvevIny (NVDR)
10u tuAavAnSluwaUs:TuaURIRaINHANNSWISWENINY (Non-Voting Depository Receipt :NVDR)

- HﬁnnSUJUnUIﬂSO\'IHU'IU

1. HﬁﬂnSlllijn|U1U1UU'\CISQ'1$TT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUNETY THJodoumsoWUAQ 100% noudo (Utyd cash balance) Iia: FIuthANNSWERMKUAUIFUSTUITUSVRUFoY
gy - ooz pnilansplanrarg A il N
® level 2 KWW ’lhaooovmsowmuao 100% noude iia: AU raNNSwInmKuauAUtUIduoViUZONY la: AU Net Settlement
s < = .y i - iy et S . _ .
® Level 3 HUNETN AMUFoEASTD 1 Surhns (lawn:Suiisn); IeaunaTkdews TRdodoumMsoNIRUAQ 100% roude lia: FutHANNSWERMKUaLAUONUITUOVRUZOZNY I1A: KU Net Sefflement

2. HﬁﬂnSUJUﬂ']UTOIﬂSO\IHU']U Cﬂu'lon "c"

Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (fio ﬁUW?fﬂGO\]O']IU\Jn']STHﬁnF\'D’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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HAsaa
Qoud

Foavouans:

Foyatusronudidudoyanimsidalwudemsisou: Fulinaunuaunsaiavidlaonisld iasdudeyaridesun:dofiold Idiud usGnraNNnSwY duluiar lond 1a (“USGN") DIGBudUKSosUSOY
fuaougndo Hieauysnizavdoyadunadiideswia A WAaIRURUsINgegluseutiudiuvmsthiausTuyuuevevussn a:duaciuAaifu ru SURRUsINgTus ovauinitu Svomiuasundaia
MoKAISUGINATD Tagusaniusidudeundviiasistuau Kelnaununsiu stuvudisariduibolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
audutnaunuiuaosTEqaliislumsdnsnundoaulenounisasnu uenand U3t ila:/kn3e USENtuINeREVUSENoMTFUIRYITourSowaUsTuaUlan fAuuSEntan AgnANAVIUSIBNUGRIG

USBNHANNSWE Buluiari 19n3 910 (“INVXY) 1DUUSENgouRUSEN 19830 1ond 10 (UMRU) (19830 1ond”) 10UgioRusElHnYIcITHNEIGeD IAa:suAMSTNOWItYY S0 (UMNRU) (“SUNMST’)
10uussngeunioadl 1ond 1BudiioRusielrny doyala « AiNuddoviiusunmsy T3anUs:avAidotdumsiuSyuiisuimiu

lenansadutivariiay USGNHANNSWE SUTUAN 1ond F1ia (INVX) 39DUSGN 10830 1ond ¥1ia (Umau) (1oa30 1ond”) 1IBudiioRusiutrey TavsunMsTnownlizg 910 (UKFU) (“SUNMSH”) 3y
10uusBngeuRioadl 1ond IDuUgiioRusIuTey ITURUSNLNIIMSRIUASUSSNSsUla ) 20uUSEN 19433 INDADAE F1M0 (UKNZU) AWIRU P10 UNDAY UNSIASIA $1A1 doA2W MSMaMsnd Ms
Us:iu tia:/m3o doyaduRs:yluionansadull (“doya”) T3anus:avAidiotdidudioyanafuirndu nadiiomdnauidsiumstidiuininuanalag HioiBumsiauede riolauome niodnwoUlhiauD
ForSolauouRANNSWS Tau INVX Ia:/nEonssuns WU la:and oy INVX gauliidovsudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rsonWIABMESUAUItoy Suiluwaunnmsiindonisidotiodonstddoya Ml souvidiiiailovmsanyidowanils Gnavnulividdoyatuionansatutius:noudoyalia:AoiuiRudu soutiv

Smstunyinuzavauiumsdaauivaunu Jeyalulonansadutizarindurnikavdoya INVX IBusthidorio Tag INVX TiSusevEivaOWgNdey auysad lia:/Ho ASUBDUZOVFOLAGNNATD

lonansadutiarilay USBNKANNSWE Suluidan 1ond F7iia (INVX) 3l USGN 19a3T 1ond F1fia (UMNaU) (10a30 1ond”) IDugiiorus1uTnny TagsunAmsineuntlzs ¥1a (UKNEU) (“SUNMSH”) 3y
10uusBndouRioadT lond 1Budiiousitinny 1ITURUSNINMUMSRUASUSSNSsUTa @ 2ov USGN Gnd Sina AosUaIsEU (UK1aU) (“BRC”) BuiduuSBngouzouusin IUasA yanas Fafia (UMRU)
A2WIAU 910 UN33Y UN3IASTH $1AN oA Msmamsni nsUs:DU Ila:/H3e Joyaduns:ululonansaldud (“doya”) T3anus:avdidetsidudoyansluinndu iadiordnonuidsndumstdrnu:in
Inuanatan kioildumsiausde riolauez Y HEoFNUTRIAUSTOHSOIAUONUHANNSWE Tag INVX Ila:/H3oNnssunis waNU IIA:gnd ey INVX deuliidevsud@adenouidumetan Avaow
IAUMENINASY ANUIFIMENNSOU AUIAUMYMNMSEAdNYNYY Koo WIFUuSUAUItoY 5u|fJumauw1nmsTih§amsﬁeﬁadomsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IiG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT,
MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT,
POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S,
S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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