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YD Weekly Update | Petrochemical Price

Rating : Negative

SET INDEX 1,681.22 +0.13% YTD

PETRO 1,030.10 +4.39% YTD
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)) Weekly Update | Petrochemical Price

Securities
(US$/tonne)
Feedstock cost
Naphtha ( Asia Japan ) 726 35 119 5.7 (7.2) 737 557 324 403 830 648 526 233 701 649 687 782
Aromatics ( TOP, PTTGC)
Paraxylene ( Rotterdam) 1,270 1.6 10.4 8.1 18.7 1,114 728 530 493  126.0 859 806 6.5 1,250 1,150 1,175 1,070
Benzene ( Korea) 1,000 5.8 14.3 17.6 15 1,002 745 345 522 91.9 912 640 42.6 945 875 850 985
Paraxylene - naphtha 544 (0.9) 85 115 89.1 376 171 1202 9 3193 210 281 (251) 549 501 488 288
Benzene - naphtha 274 12.4 210 68.2 351 265 188 40.8 119 122.3 264 114 1309 244 226 163 203
Olefins (PTTGC, SCC, IRPC)
Ethylene ( Korea) 755 20 (10.7)  (117) (16.1) | 1,003 977 2.6 871 152 | 1,014 849 194 740 845 855 900
Propylene ( Korea) 875 0.0 0.6 23 (15.5) 997 1,027 (29 910 9.6 1,014 81 151 875 870 855 1,035
HDPE ( SE Asia) 1,040 1.0 2.0 (1.0 (14.8) 1,177 1,140 33 1011 164 1,179 991 19.0 1,030 1,020 1,050 1,220
LDPE ( SEAsia ) 1,140 0.9 0.0 (5.0) (26.0) | 1458 1525 (43) | 1,255 162 | 1525 997 530 1,130 1,240 1200 1,540
PP ( SEAsia) 1,060 19 7.1 6.0 (15.2) 1,098 (100.0) | 1,297 1,082 198 1,040 990 1,000 1,250
Butadiene ( Korea ) 935 0.0 14.7 222 8.7 1,068 914 168 | 1,137 (6.1) | 1,016 1,051 (3.4) 935 815 765 860
Ethylene - naphtha 29 (25.4) (85.2)  (82.7) (75.4) 266 421 (36.7) 468 (43.1) 366 324 13.0 39 196 168 118
Propylene - naphtha 149 | (143) (327) (11.2)  (41.0) | 260 471 (447) | 507 (487) | 366 355 30 174 221 168 253
HDPE - naphtha 314 (4.5) (15.4)  (135) (28.3) 440 583  (245) | 608  (276) | 531 466  14.0 329 371 363 438
LDPE - naphtha 414 | (35  (157) (193) (454) | 721 968 (255) | 852 (154) | 876 471  86.0 429 491 513 758
PP - Naphtha 334 (1.6) (4.9) 0.3 (8.0) -737  -557  (32.4) | 695 (183.0) | 648 557 (3.5) 339 341 313 468
Butadiene - naphtha 209 (106) 256 168.4 168.8 330 357 (7.5) 734 (55.0) | 368 526 (30.1) 234 166 78 78

Source : Bloomberg and MKET Research estimate
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)) Weekly Update | Petrochemical Price @Maybank

Securities
(US$/tonne)
PVC (TPC, VNT)
PVC( SEAsia) 900 0.0 47 8.4 (34.3) 1275 1,320 (3.4) 1,112 147 1,444 860 68.0 900 860 830 1,370
Ethylene Dichloride ( EDC) ( SE Asia) 285 0.0 16.3 75 (65.7) 637 615 3.6 474 345 753 349 1158 285 245 265 830
PVC- EDC 615 0.0 0.0 8.8 139 638 705 (9.5) 638 (0.0) 691 511 3543 615 615 565 540
PV C- 0.5 x ethylene 523 (1.9 19.4 29.8 (432) 774 831 (7.0) 677 143 937 435 1153 530 438 403 920
PTA (IVL)
PTA ( SE Asia) 830 1.8 3.8 3.1 31 817 635 28.6 460 7.4 706 743 4.9 815 800 805 805
PET ( SEAsia) 1,100 2.8 10.0 5.8 (6.8) 1,159 964 203 693 673 | 1057 1027 29 1,070 1,000 1,040 1,180
MEG ( SEAsia) 545 0.0 10.1 21.1 (22.7) 623 658 (5.3) 492 26.6 679 579 17.3 545 495 450 705
PTA - 0.67PX 21 (7.1)  (1708) (217.7) (123.7) 71 148 (52.2) | 130 (45.7) | 131 202 (355) -23 30 18 88
PET - (0.84 x PTA +0.35 x MEG ) 212 8.9 37.0 2.8 (17.5) 255 200 21.7 134 90.4 226 200 12.9 195 155 206 257
MEG - 0.65 x ethylene ( US$/ton ) 54 (15.2)  200.0 n.m. (54.8) -29 23 (226.3) -74 60.9 19 27 (27.4) 64 -54 -106 120

Source : Bloomberg and MKET Research estimate
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)) Weekly Update | Petrochemical Price @) Maybank

Securities

PX spread decreased but BZ spread increased

PX, BZ, and Naphtha prices; USS/ton PX and BZ spreads; USS$/ton
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Source : Bloomberg and MKET Research estimate
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)) Weekly Update | Petrochemical Price @) Maybank

Securities

Olefins spreads decreased
(Negative to SCC, IRPC and PTTGC)
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Source : Bloomberg and MKET Research estimate
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)) Weekly Update | Petrochemical Price @) Maybank

PTA spread decreased but PET spread increased

PTA, MEG and PET prices; US$/ton PTA, PET and MEG spreads; USS/ton
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Source : Bloomberg and MKET Research estimate

MEG

PTA-0.67*PX PET-(0.84* PTA+0 35*MEG) MEG-0.65ethylene
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APPENDIX | : TERMS FOR PROVISION OF REPORT, DISCLOSURES AND DISCLAIMERS
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APPENDIX | : TERMS FOR PROVISION OF REPORT, DISCLOSURES AND DISCLAIMERS
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Definition of Ratings

Maybank Institutional Research uses the following rating system

BUY Retum is expected to be above 10% in the next 12 months (including dividends)
HOLD Retumn is expected to be between - 10% to +10% in the next 12 months (including dividends)
SELL Return is expected to be below -10% in the next 12 months (including dividends)

Applicability of Ratings
The respective analyst maintains a coverage universe of stocks, the list of which may be adjusted according to needs. Investment ratings are only applicable to the stocks which form part of the coverage universe. Reports on companies which are not part of the coverage do not carry
investment ratings as we do not actively follow developments in these companies.
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