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SETSO0 Index Futures Dec-23 (S50223) a76.00
| B74.00
5 ke 27-0ct-23 Institution | Foreign Retail
| . 86800
E = Long 41,143 134,585 159,855
5 L Short 26462  M3021 176100
| oo
e Net -5,319 21.564| 16,245
.\r' B4n00
I Accumulated Net 1w 9,303 25648  -34.951
84200
iy Accumulated Net 1M 3146  -24,360 21214

A 851.40 . 863.00

Technical View

wusldiv surodluviav
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

JUakima SET50 Index Sideway @amu PMI uovdu Sudvms, msus: ¥ FED Suws, G21aun1s91vviuuanmA
1nuyas Surns Kin FED goavulguIgIULIAIWULGY lUquoannqunamhu ann\)ans-luuuam SET50 Index Gog
EYG wuowa?usmu -2SD oaTuIzsmsuuwu logkanq mmnmsn Bond Yield USudiodu mnomumoutnaonuu[auw
uo\)samamnuu nadulk TH Bond Yield u~aomsUsunouu lUquoaKuuoamKu?nu luaounnsnmum unavnudiv
¥1@ naundo KU, Bond ua: Wa Long TFEX 3nASL lsumuafyfyuuno aouansaqmumuouuswmwus[nn (PCE) wudn
ug8ao 3.4%YoY , 0.4%MoM Amanisaii 3.4%YoY , 0.3%MoM mummWawumuaan 3.7%YoY 0.3%MoM
aoandovAuiimanised Suina SET50 Index Sideway Up

oo Ol change (contract) S

27-0ct-23 1D 1w ™ 1D w ™
S50V23 5876 5,938 5,989 6,042 -62 -13 -166| 30-0ct-23
S50X23 184 196 70 54 -12 114 130 | 29-Nov-23
550223 514,849 614,827 628,190 587,627 22 -13,341 27,222| 28-Dec-23
S50H24 71,193 70,352 68,584 52,587 841 2,609 18,606 28-Mar-24
S50M24 28,022 29,170 27,333 21966 -1.148 689 6,056| 27-Jun-24
S50U24 12,324 13.616 1.664 574 -1.292 660 1.750| 27-Sep-24

* msavnuaowidev gavnuaosinndayalisaunaunaudaguloavnu
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GOLD FUTURE

Gold Online Futures Dec-23 (GOZ23) { Loy
32020.00
ian1zs0
+ i201§.00 - o 2 -
) _| 1 s 27-0ct-23 Institution Foreign Retail
a n B " mone
' d | gl Long 1,144 26,371 17.388
| I ‘ZD[IS.CO
W Short 1,498 27.742 15,663
12000.00
I | §1997.SO
P .ﬁ iE Net -354 -1,371 1725
.'l i 3 A 1199250
5 I]‘l T 1199000
[—m arso Accumulated Net 1w 1,690 2,325 -4,015
l." - 198500
'98250 Accumulated Net 1M 2,215 20,219 -22,434

A 2,024.50 . 2,037.50

Technical View

wusltiv v17u s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

JUaKkima novd Sideway Up Gacnu msus: yu BOJ Sudvmis, nsus:zyu FED duws, msus:yu BOE oqunauo
astaumsdvvIuudNMAINLYAS SUANS Kin FED s\)n\)ufauwluuwomwumu WulodgnadunavAm danvaaumsed
nmu'tua\)u?uwouaonnaw lUquoahuuaunswaUaoqna NoUooswumuueoneom’tuadmnnmum ETF ua:
Hedge Fund nauuiiusv3odnasv udusw Real Demand 910 Avduldeuazsu lSIJU aodoav lIJOOUFTﬂShN'IUU'laHS'\'J‘-I
sw\nunuusmmusfnn (PCE) wu:nuanuno 3.4%YoY , 0.4%MoM AmaMsedn 3.4%YoY , 0.3%MoM dhutBuWowu
muoan 3.7%YoY 0.3%MoM aoandovAufimamsed 3utina novd Sideway Up

o | Ol change (contract) E—
27-0ct-23 1D 1w M 1D w 1™
GF10V23 1,998 2,994 4,553 12,377 -996 -2,555 -10,379| 30-0ct-23
GF10Z23 11,393 11,901 12,021 65,145 -508 -628 5,248| 28-Dec-23
GF10G24 5,754 5,601 5,243 2,326 153 511 3,428| 28-Feh-24
GFV23 128 132 131 215 -4 -3 -87| 30-0ct-23
GFZ23 112 116 134 120 -4 -22 -8| 28-Dec-23
GFG24 111 111 106 92 0 5 19| 28-Feh-24
G0Z23 36,549 39,530 39,890 35,651 -2,981 -3,341 898| 28-Dec-23
GOH24 13,433 16,176 14,348 640 -2,743 -915 12,793| 28-Mar-24
SVFZ23 1,289 1,262 1,570 1,490 27 -281 -201| 28-Dec-23
SVFH24 429 428 429 1 1 0 428| 28-Mar-24

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Lot
I ¥ | . 27-0ct-23 Institution | Foreign Retail
36.10000
_ I.-" I " oo Long 6,786 36 14,613
Mol | L
vy 'B mi e Short 9,287 37 12,11
. _— Net -2,501 -1 2,502
f - W a
TN a—— A ' Accumulated Net W -5.976 -368 6.344
P =t 3580000
o | e
i = = Accumulated Net 1M -4,828 212 4,572
----------- | E o e =
A 36.08 ) 36.24

Technical View

wusldv gownaaluvitu
ALLU=UN Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

dUaKkiima USDTHB Sideway Gamu nisus: Bu BOJ dudvms, msus:yu FED Suws, nMsUs:yu BOE Suwgiaud,
dolauMsoIvLIUDNAMALIALAS SUFAAS KIN FED goavulauieduvoawuiay Wutodunadusiduuninléseunn lag
KaNqAAIBUUINSOUA aouuou*nmnu[auwuowsama mnn:nuzmloulfwonqusuwue\)samamnuu kuulk Bond
Yield UsSudoaaav kuursuuinliudva iiosurnsiniuul dnavnudvosa nduude Bond 5.9 WuauuIn KYuA
wuuInliudom aouahscqswmuouusmmusfnn (PCE) wuswengao 3.4%YoY , 0.4%MoM mManisain 3.4%YoY ,
0.3%MoM duduiWowugiuai 3.7%YoY 0.3%MoM doandovAuimamsai Sutinna USDTHB Sideway Down

0Ol change (contract) ExXpite
27-0ct-23 1D W ™ 1D W M
UsDv23 14,384 22,376 19,276 9,955 -7,992 -4,892 4,429 30-0ct-23
USDX23 9,372 9,065 9,080 3,925 307 292 5,447 | 29-Nov-23
UsDz23 104,687 108,157 112,626 90,317 -3,470 -7,939 14,370 | 28-Dec-23
USDH24 17,091 17,038 15,794 3,133 53 1,297 13,958 | 28-Mar-24
EURUSDZ23 2,003 1,992 1,880 2,366 n 123 -363| 28-Dec-23
USDJPYZ23 9,636 10,986 10,327 7,419 -1.350 -691 2,217| 28-Dec-23

* msavnuiinoidev gavhunosAnundoyalisounsunoudaauloavnu
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Appendix TFEX
Date Time Currency Impact Detail Actual Forecast Previous
Mon
Oct 23
Tue 10:00am THB Trade Balance S2090M  S990M  $360M
Oct24 1:00pm GBP Claimant Count Change 20.4K 2.3K 0.9K
2:15pm EUR French Flash Manufacturing PMI 42.6 44.4 44.2
EUR French Flash Services PMI 46.1 44.5 44.4
2:30pm EUR German Flash Manufacturing PMI 40.7 40.1 39.6
EUR German Flash Services PMI 48.0 50.1 50.3
3:00pm EUR Flash Manufacturing PMI 43.0 43.6 43.4
EUR Flash Services PMI 47.8 48.7 48.7
3:30pm GBP Flash Manufacturing PMI 45.2 447 44.3
GBP - Flash Services PMI 49.2 494 49.3
7:30pm EUR ECB President Lagarde Speaks
8:45pm  USD - Flash Manufacturing PMI 500 495 498
usb Flash Services PMI 50.9 49.9 50.1
9:00pm usb Richmond Manufacturing Index 3.0 3.0 5.0
Wed 3:00pm EUR | German ifo Business Climate 86.9 85.9 85.7
Oct 25 9:00pm usD New Home Sales 759K 678K 675K
Thu 12:00am EUR ECB President Lagarde Speaks
Oct 26 3:35am usoD Fed Chair Powell Speaks
7:15pm EUR Main Refinancing Rate 4.5% 4.5% 4.5%
EUR Monetary Policy Statement
7:30pm uUsD Advance GDP g/q 4.9% 4.5% 2.1%
usbD Unemployment Claims 210K 208K 198K
usb Advance GDP Price Index g/q 3.5% 2.7% 1.7%
usD Core Durable Goods Orders m/m 0.5% 0.2% 0.4%
usb Durable Goods Orders m/m 4.7% 1.9% 0.1%
7:45pm EUR - ECB Press Conference
8:00pm usb FOMC Member Waller Speaks
2:00pm usb Pending Home Sales m/m 1.1% -2.0% -7.1%
Fri  6:30am JPY Tokyo Core CPI y/y 2.7% 2.5% 2.5%
Oct27 7:30pm  USD -Core PCE Price Index m/m 03% 03%  0.1%
@:00pm usD Revised UoM Consumer Sentiment 63.8 63.0 63.0
_the most important very important Source: www.forexfactory.com,

Bloomberg

= KinluU Take Profit luan\)uswmuuosumuaq?u wu:th RT3 Trailing Stop
mnumsusmsoomsnowlaa\) 15U Ydua Stop Loss kabonAs1mdvIuly
ouldmls 2-3 iiuovAWIESY (2R-3R)

= Trend Following szg:du uuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Date Time Currencylmpact Detail Actual ForecastPrevious|
Mon All Day EUR German Prelim CPI m/m 0.2% 0.3%
Oct 30 3:00pm EUR Spanish Flash CPI y/y 3.8% 3.5%
4:00pm  EUR German Prelim GDP g/q -0.2% 0.0%

Tue B:30am  CNY Manufacturing PMI 50.2 50.2
Oct 21 CNY Non-Manufacturing PMI 51.8 517
Tentative JPY BOJ Outlook Report
Tentative JPY BOJ Policy Rate -0.1% -0.1%
Tentative JPY Monetary Policy Statement
Tentative JPY BOJ Press Conference

5:00pm EUR Core CPI Flash Estimate y/y 4.2% 4.5%
EUR CPI Flash Estimate y/y 3.1% 4.3%
7:30pm  USD |l Employment Cost Index q/q 1.0%  1.0%
8:00pm  USD S&P/CS Composite-20 HPI y/y 1.8% 0.1%
8:45pm  USD Chicago PMI 45.0 441
9:00pm  UsSD [l cB Consumer Confidence 1001 103.0
Wed 8:45am  CNY Caixin Manufacturing PMI 50.8 50.6
Nov1 7:15pm UsD ADP Non-Farm Employment Change 141K 89K
9:.00pm  USD ISM Manufacturing PMI 49.0 49.0
usD JOLTS Job Openings 9.27M  9.61M
usD ISM Manufacturing Prices 449 43.8
Thu 1:00am  USD Federal Funds Rate 5.5% 5.5%
Nov 2 uUsD FOMC Statement
1:30am usD FOMC Press Conference
7:00pm GBP BOE Monetary Policy Report
GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 2-0-7 4-0-5
GBP Official Bank Rate 5.3% 5.3%
7:30pm  GBP BOE Gov Bailey Speaks
usD Unemployment Claims 210K 210K
Fri 8:45am CNY Caixin Services PMI 512 50.2

Nov3 7:30pm  USD Average Hourly Earnings m/m 0.3% 0.2%

uUsD Non-Farm Employment Change 182K 336K

USD Unemployment Rate 3.8% 3.8%

9:00pm  USD ISM Services PMI 53.2 53.6
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WodvuSoeuuussSuduaall wuzth K18 Trailing Stop
AAUAISUSKISOOMISADIULAYL 1BU Y8UQQ Stop Loss kdvornnsimdvduly
ouldnls 2-3 iIMuovAUIEYY (2R-3R)

** =Trend Following stg:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

) Earnings Yield Gap 12M Forward (%)
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PE 12M Forward(X)
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Appendix Gold

Thousand
) m%maem Total Gold ETFs flow ey Global gold ETFs flow
) = Weekly chonge in Gold ETFs holding (LHS)  —— Gold spot (RHS) ' = Noith America (LHS) wemEurcpe (LHS) === Asia (LHS) —— Gold Spat (RHS)
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Hedge fund gold future net Long position and Gold spot
= Managed Meney Gold Future Net Long Positien (LHS)  —— Gad spot (RHS)
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Gold Futures & Options Commitments

E“WT:: — Totil Cpen Interest (LHS)  — Geld spot (RHS) Ussicz
55 2100
1,200 2,000
1,100 1.900
1,000 1,500
m 1700
% 1600
e 1500
500 1,400
400 1300
300 1.200
T2 2gREBsnanNNNYRERSG
il B R Ol S
o&?gnﬂggoi‘:&gos}éoﬂ.?go
Source: Bloomberg,CFTC
cuncess Premium/Discount Gold spot in China
100.0
80.0
60.0
40.0
200
0o
=20.0
AR NRNAYCOORNNRNRgNEllNAaaQRaan
aomT 2000 cCccoan >>=cccssooeanns
58005538855 88222528555332258838
PR RTENER RS R Ab2VERTR g R
Source: World Gold Council
Gold/Sliver ratio
100
+250, 96
95

AR WAV

o
o

7 W

kil

TER S S SREEREE R E R B R
R I B EE I T
$13§2337883388:528285353838

3 s

Source: Bloomberg

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

Pi Securities

www.pi.financial



Analyst: Aomsub Ngowsiri, Registration No. 127331

o
Dethana Fangsaard, Registration No. 039656 T F EX Da i Iy
Email: aomsub.ng@pi.financial
30 OCT 2023

Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futures & Options Commitments

Thousand
Thousand s fsset Menager  mmmLeveraged Funds == EURUSD (RHS) Conbacts — Total Gpen Interest (LHS)  — EURUSD (RHS) %
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Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY — USDJPY Futures & Options Commitments
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