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BBL (High Conviction) - 183uINSYAFQ N1a: valuation oN
CBG - w530 3Q66: MarIsIauTany YoY Ila: QoQ
CRC - W335 3Q66: Maiduyadqazondi

PTTEP - 3Q66: mischnanmaidndoy

IN:IIFASYIN

30 .. Event: UsigustnAsnawrgdu

31 a.A.  Economic release: P - dasNsowuIGoun.y., QIUWAWAQ
mAaaarnssuidovduidoun.y., dstinouidotiugusinaidoua.n;
CN - a3l PMI MANMS@AQNa:uoNNIANTISwAQIGoUQ.A,; EU - Ustuiru
msnidatisimgusinaidoua.n., GDP 3Q23 (SIUNUASIISN);

US - aatinowidoliugiusinaidoua.n. Tay Conference Board

Event: Us:guiua, Us:gusunmsnawcgdu

Economic release: JP - &3l PMI maMswaadugariuidoua.n;

US - nmisidaguidavnmsiuuiuuenmainuasioy ADP, Gzt PMI NA
MswAAlay ISM 1daua.A., cniikuauswWIdalkuan JOLTS IGoun.y.,
Usnoudhguduavaavs 1waUor

Event: Us:guiua

Economic release: EU - &3l PMI mANswaadugamuidouc.n;

US - 9UDUEoadaaNISNISIWNIUSIWAUONH

Event: US:gusunAmsnaavnny

Economic release: US - A3t PMI nnAUSN1ISTay ISM 1doua.A., sla
1089S1982TUN, MSIVAYUIUAYTNMSTINIUUONNIAINBASIATSASINS
vuIdaua.A,; EU - SastnMisoiuidoun.y.

nasinaoulodov SET Index
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2,000 | (pts) PE Band
1,800 +
20.0x
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N 30 QaAU W.f. 2566

azuaaranannswyzaning

SET 1,388.23 17.01
SET50 859.26 12.37
SET100 1,904.44 27.13
sSET 837.96 7.75
SETHD 834.19 7.74
SETCIMV 1,099.38 13.80
SETTHSI 904.64 10.84
SETWB 834.09 2.35
mai 399.90 4.12

AsUunisgo-nungnaunaugavnu

Yan"

(A&uun)
1.24 41,247.37
1.46 26,877.95
1.45 33,364.29
0.93 1,785.88
0.94 18,746.78
1.27 8,669.86
1.21 29,563.72
0.28 8,376.45
1.04 1,072.87

(Auunn)

AWAN4

ans 1,329 (2,598) (12,652) (169,822)
AQddU (%) 53.30 52.53 53.11 52.08
ans 1,216 4,307 9,892 60,781
AQdAdU (%) 6.95 8.31 8.47 8.40
ans (377) (1,322) (5,011) (3,287)
AQdAdU (%) 8.81 7.75 7.63 7.65
ans (2,168) (387) 7.770 112,328
AQdAdU (%) 30.94 31.41 30.79 31.87

N1SFo-219ANSIYNANAUGAINUION S50 futures

W
awNd 21,564 26,866
an0u (5,319) 2,083
SOy (16,245) (28,949)

MTD YTD
42,623 (274,099)
(696) 55,559
(41,927) 218,540

nsFouovangrdiuaarawusuas

(Aquunn) 27 a.n. WTD
%o 6,832 20,055
Y 940 9,081
ans 5,892 10,973
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High Conviction

nBunnsvida na: valuation gn

IS1A1Q31 BBL 9:s19vuwaUs: naun‘\sﬁu%\lunsivcialda\ﬂu
4Q66 na:tl 2567 Tagldnsurnyun credit cost Raoav NIM A
2919420 ua~msmuToao\1auwamwuau BBL ogluaniu:n s
TaSuus Twumnnammmsmuv'\ussn'w'w\la'nwu 1S
gvAvIAen BBL |Uur§umuao\mausu1ms Tagnusauthruold

n

210 un

Javons:qu

credit cost GnusltiudSudoana Tunsus:gudn3ins A BBL
Jugud credit cost 9:808V QoQ TU 4Q66 HAYINISVAN ECL
ITUTU 9M66 BBL NA1D3N credit cost U 2566 s OUI’]S”D 1. 1-
1.2% (INgunu 1.30% Tu 9M66) A2y LR coverage ﬁ\lU’mn
283% U 3Q66 BBL FAVITNAR:AY credit cost T3AS:AUTUIRAU

1% Ul 2567 1S7899AVUSUNUNTS credit cost TN 1.2% (-2
bps) Tul 2566 11a: 1.1% (-10 bps) TuU 2567

NIM 4:riqaguaaiu 4Q66 BBL Aadasaoniuulounys:
gupvogn 2.5% TuD 2567 159037 NIM 2: USudoITuBUBNg
s oumﬁoTu 4Q66 1571031 BBL 2:5NW1 NIM 3Rs:auguan
T 2567 1d NIM 9:3819dd00uavh 17 bps Tul 2567 270
59 bps Tul 2566

nisidulazovauridoa: |s\m:>au'fu 4Q66 na:l 2567 e
wmsmwmms|un|\1unnma\w if03u BBL AMasIMsIaua
YovAUIFoU 2566 A: ounswa 4% (INYUNU 1.5% YTD Tu 9M66)
Taue:1Svd3u0EWLANTU 4066 mnnawuooumsaumo
|\1unuhuu|30U|wuau'nnusunau107my UONYINTSUNASEV
moawmsmuTmJo\]ﬁumo'v dudstud 2567 BBL ogluanu:d
Aqana:idus Tuau'nnmsmwussmmwmmuu 1IS19VAN
Us:urrunisnisidulazovaurdodey BBLI3A 4% drsul
2566 lla: 5% & rSul 2567

BBL (OUTPERFORM)

s1naudavgliugau 210 uan

@aNSs:NU 1S1ANQ" BBL v:sgumun‘ﬂs|6uTou?J\1||ns"\qu 4Q66
na:u 2567 |swmomsn]Tu|Uo\1cTuo'1st 4Q66 ¥:ITUIU 65%
YoY (NIl ﬁ\wu ECL a0av) I1a: 10% QoQ (Gd1sovaaay, NIl
a\mu) IsnMasrlseaula 14% Ul 2567 (F:aod0avN 55%
Ul 2566) TosJTosumsauuauu’nnaumomouTcnwuzjua 5% Tu
U 2567 41N 4% Tul 2566 NIM AY19aD 17 bps (IRYUAU 59
bps Tul 2566) credit cost Aaaav 10 bps (IRgUnU -4 bps Tul
2566) non-NIl RAQAY 4% 'nans'nmnsouuomumsmun
aqav (INYUNU +3% Tul 2566 nanq INAINNISININSOVTO
NINISINU) 1Az omswaouounuooszonaoaua 46.7% Ul
2567 910 47.2% 1uU 2566 Fuiduwau1an opex AIAUTAAQ
Uovavnaunnsugaigiuinuonisusulsaus: AnsnwIduIUlU
U 2566

nagnsnasavnuia:Amu:u 1shdvaviadon BBL 1IJURUIdUZOY
nausuIMs TagAvsiAIdIKUIYISN 210 UIN (PBY 0.7 I Ko
PE 7.75 1M1 dnsSul 2567) TagldSunisatuayusniudidun
13VINSV 1Az valuation QA PBV 0.5 1NN Nla: PE 5.9 IM dmSul
2567

ADWIAYN: 1) mwuﬁ'wcﬁummmwﬁuns“wfjmnmsu'vﬁ'oTan
Fa0ddIA: mwumwm\musvmams IIa: 2) MSPNUAUFOIGH
noMaItiovnANUGoIMSAUFog:adIA: NSIRNIUAY
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Company Update

ws37 3Q66: AManISIGUTANY YoY lla: QoQ

ISIANaNISNINTISANS 3Q66 Jov CBG R 520 au. (+9.2% YoY
na: +8% QoQ) TosTosumsauuauu'v'mn'ﬂs'nnssn'v?hu||a.
SasanalsguduRazu 1Is7JSuUs: utunisY 2566 aaaviiio
a: nOUOUﬁ\IFﬂUCI‘I\lUS INARZ:a0don31A0 Tagus:uaruns
nisans Usu‘ihuesn 1.9 WuUav. (-16% YoY) IS1TvAvAIUELN
tactical call §1HSU CBG T5R NEUTRAL 1331§snMH9:99
auuauumsmuieﬂuomno nAgvAl downside risks 9INGunu
Rauwouna: n'\suluo:)ae\lodaon'lumods INF 1IS1TYAVSIAT
iWnunet 2567 T35 86 UIN/Ku 88V PE 108Y 34 1M

Aarlsans 3Q66 IGUTANY YoY Nla: QoQ 1SUs:TUrIsaANS
3Q66 2ov CBG TGN 520 AU. (+9.2% YoY lla: +8% QoQ) Tagldsu
aUuayudaINsIgTasIuduU 4.65 WUAu. (-1.2% YoY lia: -1% QoQ)
CBG wumﬂou||u\1msc1momso\]oums\lma\ﬂuUs INAUSUAA
auomuooluo\m\mmoouu A. 2566 1SIANOIAUNLINISAAIQD
aanaindovAuUnSIiAYT: oun 22.5% tu AU 3Qb6 IRYUAU 21%
u 4Q65 o\luu|swmoowszo'ﬂnn"nsznsJmso\loums\]ma\ﬂu
Us:nAlu 3Qé6 9:a0a9 YoY IGUSUGIEIU QoQ Tutu:Rgony
TumuLJs INFIR: AQAYNY YoY I1A: QoQ Taglasunsunaduanad
ﬂ\mneouma\nm @aANS:NUNWOQNNA 1S1A10N1SNISASIANTS
JuduIoAun 28% Tu 3Q66 IRYUAU 29% Tu 3Q65 lla: 26.8% Tu
2Q66 tuidoun.y. CBG |sususszo'nnmsmacma Y09InuY
USSNTUAAKSUITYSAMSUNISWAOADAIISN ~30 AMUKLDY Gudu
|swumon”|smstansmnssanhuun 40 au. Ju 3Q66 Mwa
Js:noums 3Qé6 vonuicnuaa misans 9Mésd 'o.oqn 1.26 Wu
au. (-32.6% YoY)

USuus:uarunast 2566 aaaviantios 1o ngoadnoiu
cds:inAgsuonaAa Tagiawn: 'nmUUum IS7AYUSUUs:uNtU
MssTIGU 2566 aaav 5% 4 1.89 niuau. (-1.4% YoY) Tu 4Q66
1S1AN0315191GR:IAUTANY YoY 1A: QoQ TagldSunsukyuaNNIS
uSTnAluUs:INARTUAI NA:MISWAAIA: F0TIMUNYUSSINEUARIMSU
iTusiGulasuna Sasimisduduaagiul 2566 MA3A: oun 26.8%
aqave N 29.3% Tul 2565 5asrIsTudulu 4066 2:1d5UNSY
nooumnmunummanﬁ\mu ||oTomszJomU'nnmunuoau|uuun
AQav cmuuUs mmmsmisansu 2566 nUsuThuonn 1.9 Wu
au. (-16% YoY) aqav 4.5% MNUS:UNCUMSIaw

CBG (NEUTRAL)

simawdayeiiugau 86 uIn

AvUs:uaunsU 2567 TagldSumisauuayudingsiaiiosia:
msusTnnuluoo IS19vAUS:UICUNTSSUTGY 2567 137 2.21
KOUAU. (+17%) lagldSunisaduayuan: 1) n1sSugsigldan
ssiITuSIGUUY Tov’fzmuumwumsmamua J0371UNY 200-220
ATUKUDY 2) msilludiosovgoaangfvlulazdils:na na: 3)
Tsu\nuThuTumuumnmoow |sum|uu\nuTuU 2567 8as1Mls
aumuTozuoaumoow ovn 27.8% ||uc1unuu1ma|u1uau niidunu
3uq nTUT’Ju']CI']ﬂUSUCDﬁOﬂ\] ouuwswwmomsmnﬂsansu
2567 A 2.5 WUAU. (+31% YoY)

Jaduidovna: A2IANOA IST0AUANIAIRYIAUSIMUNATUT
2567 FonUSUITUFU 15-20% |uou1'nsm1nc1unuanTuU'v'ouu
ounummammduaoﬁouswo 12-14% ovdunusoy uona Nl
|sw\mo\1wmq|ﬂsu'gmna.uTUuwao\mauUs.lnn CLMV Aoy

AVATIIUEUN tactical call “NEUTRAL” dousinitnungl 2567
R 86 uIN/HAU I1STTuAVAIUUN tactical call AHSU CBG 130
NEUTRAL ||uowssn'oThuv aouauuauumsmuio?uomnm IIAguA
U downside risks mnmununmumouna mswumzlo\lan\mTu
chas:na 1srduavsaAnithrungd 2567 3R 86 uIN/AU SN
PE 10R9 34 IM

1Auws auaddeud
dn3insnmsavnudaisiiugudusannsws
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Company Update

w830 3Q66: Mailuyadgazowli

IsIA0n1ISninAIsUNG 3Q66 2ov CRC A 1.3 wuauv. -9% YoY
Iws1:60518oUATEIY SG&A/ oo vlIA: oanlumwna\muv.
BnavgoazronadasinilsFudundaau nas -23% QoQ 91N
q'v'wqoma IsIAMaMIsUNd 4Q66 : |UuTmsu1anonaoaa\IU
U Toga:1WU3U QoQ nUaTungnIa na: em\luom ou"lus :Qu
nS\lCI:)hSOIUJU?JU YoY 91nsooa1unmufn|wuau sasannls
FuduRn31v3u na: mluluhnaoaxl 1S15UAVISNEGY OUTPERFORM

d1Su CRC oousmmdmmsagu 2566.0‘1\19\138 DCF (WACC
7.1% nazdasnsiaulas:v:91on 2.5%) i 48 uan

mcm'ﬂsans 3Q66 n 1.3 Wuau. +'| 3% YoY 116 -16% QOQ [gRln]
TUUS"IUﬂ’]SlUIF‘iU Mfsuna: eun 1.3 lUUﬁU 9% YOY IUO\W']ﬂ
Sasdumigny SG&A/UOO?J"IUIIﬁ OOﬂIUU‘V]SJﬂﬂ\]?JU'V BNAN

YoQYIlA: OC]S'\ﬂ']TS?JUC\UI’]O?JU lla: -23% QoQ 'nnfhwqoma
CRC 2:Us:nAwAaUs:NoUNSSUR 13 w.o.

shensAdAnYlU 3Q66 Yo0NYIINSSAIAEN AMASR:IGUTA
2.5% YoY MNMSIYIWANRN 1S1ANQN SSS (ANATDLWwIIUN
aWUs:NNSSAv) 9:0¢7us:aUNSIAd YoY (IRYUU +43% YoY Tu
3Q65 l1a: +4% YoY Tu 2Q66) lauinaan: 1) MsiauiadoNgoany
Ra:aodavUUSINABANA (6% Jovu00Y) TUSASIAINANIGYD
S:QUAN YoY (IRYUNU 26% YoY Tu 2Q66) mnmudnoaoudnou
iaduus:ineing (71% Jovv0QINY) uSasIaIHANIGUS:GUCh
YoY (IRYUNU 5% YoY Tu 2Q66) mnmgusinnnoounoﬁu
|CioxlmymnowuTu'||Liuoum\1mS|Uo\1r‘1'50|5o; 2) YoQNURKAGD
AvuNIUTUUS:INAIBYQUIL (23% YONY002NY) NS:AU mid teen
YoY (IRYUnU 11% YoY Tu 2Q66) Tay SSS KaadTudasilagrnan
1092s:QUAV YoY Tunaudla a: 30% YoY Tunauensalau (IRgunu
-8% YoY lla: -23% YoY Tu 2Q66) 1NN12:IFSUFNVI:A0 llA:
@WANS:NUIZVAU 4% YoY 9nnisiidavanaiiu’ann VND 10u THB
$1wIGnMNNISTRUSNISIZT Aa:iaua 10% YoY 'nnmsuwuﬁTh
iunutuuoaatku a: amswmsmwunna 50s1AIFIRGIU
Sasinlsdudu 9:n33uU 80bps YoY § 28.5% lagifasn 1)
omsmeszjumunnow?JuTussmmUan'nnmsuaoaoumsmuno
FUIWST: UomnamaunulaunThmswmmuTmlwuau na: 2) 50s3
staumunnowauTussmThusmsmmnomswmsmwunnaﬁ
SASININAGEU ATE910 SGEA/ P00 7: oun 30.9% +140bps
YoY 1ws: ﬂ'\ﬂ’]S‘]SfUUTﬂﬂﬂ\]?Ju AtETElUMSIENTANRITLUIUAIN
msamummmsnmmju 1¥u $n3aq Na: mewmuJuzJumn
s*numsUnuuTnu?ussn'leQn'v iJadsluounnadulnat aoniBuso
ue: ogn 1.1 WUAU. +29% YoY 1IcNSVAd QoQ IWs1:AUNUNINS
NUAvIU

CRC (OUTPERFORM)

simawdayeiiugau 48 uan

nusTiu 4Q66 U 4Q66 151031 SSS M:GUTadautuUs:INATNY
mnmsna“umzjouﬁ'vnssummnsugﬁv||a:GnriouLﬁvo na:fu
Js:unAdgauiuannisidsigilionsusinAnIBUIUKEIIIN
SguraidgauUINUSU VAT agavan 10% InAD 8% uiividious.n.
IA:wANS:NUIBYAURAIOI1:Aat0UAY YoY 9nMSIUAVANAIRIU
97N VND 10u THB fuidouw.v.-s. A. |swmc1:>'1rhTsUna 4Q66 :
idulasuananaazevdd Taga: |u1u21u QoQ MNUARYNQNIA llA:
ogldoua: ovTus GunsuddKioITudu YoY 2INY00A21991N
gsNvAUANIA: ‘s10ldvINMSTRUSMSIAIGUTITUAU Sasrnls
JudunRnBvinsy na:rmiwdhnacay Mudisus: IDuAUNUANTWUIN
Tuds:inATnuRacaviuidoun.u.-s.n. 2566 (-15% YoY na: -15%
NIdouW.n.-A.A. 2566) A:ruulAnlsioagcdeUzoy CRC USu
IDUAUTGBN 4%

U’?'Oﬂlﬁﬂ\lnﬁ'lﬂfy ﬂ’]SIUﬁUUIIUﬁ\lTUﬂ']ﬂ\]UOIIﬂ mununﬁ\mumn
isunaduNuillo OC]S']OOHIUUI’]H\I?JU a: UTUU']U?JO\]S’VU']HTHU

fiSun QAdsI, CFA
dn3insHmsavnudaisiiugudurannswe
0-2949-1004

sirima.dissara@scb.co.th
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Earnings Brief

3Q66: nlsansmaidntiony

n1ls 3Qé6 2oV PTTEP AQAY 25% YoY Nla: 14% QoQ & 1.81
hijuau. dinsimaidntios TaoiRasINAEIMBRITUIU Fu
|Uumauw1nmsnaus1umsaunswumumulosemscmuryzf
dmsSunisauduviuiuviaidy stUnmoun 1.9 niduau. aaav
26% YoY lla: 6% QoQ mowrmdsmmmsmuua SIAYIAAY
(ASP) nmaunnhna‘mfoumunuoehuoona\mu NIsans 9M66
ogn 5.84 huuau uuuau 5.7% YoY dn3iAa IsTSuUs: Uty
msstU 2566 1TU3U 3%d7.24 rijuau. Ioa:AoUSIALNITU
na\m:nmo uam‘mu|sw\uJsusm‘ud‘muwmqovos DCF
uuuaua 194 un (@ud 2567) TaudvufiusiAdiudu lusuri
S:9:9790 US$70/ursisadunad 2569 10uduld |s1u\m\nsncm
NEUTRAL d1rnSu PTTEP ||u:n||s\1r.1anmueUmumaswmmuuv
guavdasons:qusinifuius:o: &u |ua\n1nan\mn:>Tann
Ws:uwa:dunvidudeionadudenusliivaidu

Usmrumsznulwuau QoQ 1ws: go0zwUNIUIBUEU USUru
N1SY19Y0V PTTEP ITUFU 5% QoQ d 467kBOED (Wuu1SISa
iAguINUuGU) nany ifasnnisdGunUiULIaBYIaToUU
TouTosumsauuauu'nnUsmmmsmauwuumwuaumnTns\lms
TuTounu (PDO l1a: Oman Block 61) IOV INTNISIAOUNISTAAY
UNAIULIIN 2Q66 la:nswAITuIuaniKaviguluuia@y
(Sabah-K) FvUadouursvalwneulu 2@é6 Usulru n1s¥79Y
wEOATUAIURITUSUrRa0douRAOATWIUS:INNZOVIKADITUIU
7N 27-28% Tu 1H66 10U 30% Tu 3Q66 USurrunisangtuds:in
TnoIGUIUITYY 1.8% QoQ 1T INUSUICUNISANYRITUZUIN
TAsuN1s G1/61 (19s131u) QnaonouToUUsmmmsmunaoau
NNIASIMS G2/61 (LInd) 1nNMsTagouuisvauiawu

ASP |u‘iu§u'fu5cns1r’1:z‘nn:51c1”unuciohu':m ASP U 3Q66 1T
6.4% QoQ IIdAaQAY 9.4% YoY & US$48.7/BOE Tauinansinn
wAONTUAUS: Iﬂn?JO\lIHﬁ:)nﬂ\RJu (+11.2% QoQ mnswmuwuucﬂun
ITUZU) TUEUASIAANIACAY 2% QoQ d US$5.75/mmbtu Togifa
mndsmmmamwuzju'nnﬂtytyw PSC alutru  (IAsunis G1/61
nadASINS G2/61) Al ASP Tu 3Qé6 2:Gn310rInTuduans:nu
7N Icg time 2 10oUTUNISUSUSIATIWZOVUNIASINIS Tu
INUIAUINU ounumohuowwuau 10.3% QoQ § US$29.1/BOE
Touummmmmnmunumsmluu\nuna\mu (+26% QoQ) FuIRa
mnmsmamna\lzjuaouaunswuuwuuTuTomuua vy ogish
U USBNAWNSNSNWYY EBITDA Margin ThonTum\nU”muwn 70-
75% 1316m 74.2% Tu 3Q66

PTTEP (NEUTRAL)

simMawdaveliugau 194 uan

Jsuitusurunisanot 2566 acaviantios usKisUsuIdn
JSuirunisanal 2566 aaavidnUiouain 464kBOED §
463kBOED (-1.1% YoY) FIUNFUSUINUNISUTU 4Q66 -
uuuaua 478kBOED (+2.3% QoQ) Taga:ldnsvryuaninsunisiu
Us: InﬂTnUnUOUOUU"IS\ITU 3Q66 16iIA TASYNSUING IadASIANS
B8/32 swmuwuunﬂ\muwu upside risk AHSUWAANTUAUS:INN
JOVIKAD usunmomdsmmmsmm IWUIuU 10% YoV a
510kBOED Tull 2567 I1SF037 PTTEP 9: Sﬂlﬂ EBITDA margin
Tugov 70-75% T31ATU 4Q66 nddunudeoruiouavau

USuus:urtunasnalst 2566 10U3U 3% iGovensindidu
YTD mnmﬂuumwuao\nswuao Guduistawlsuds:unnunisrinls
ansu 2566 YoV PTTEP IDUIu 3% lagdvAvauuazIuSIAT
muuouwsunu 2566 A US$84.25/bbl IR9UAUSIANIDAY YTD A
US$83/bbl uonmnupwudsuds.mmmsstU 2567 1UJU2JU
10% 1a:0 2568 10UZU 11% 1loA:OUALLEFIUSIAUITUN
a\mu (US$80 1Az US$75 anwardu) 1Is1JSusinMIdnnuige sy
38 DCF |u1u21ua 194 uIn/Ku (ﬂuu 2567) lagdvnusiAn
UhJuduiusuris:g:0noR US$70/bbl duict 2569 18uduiy

U‘P?Ulﬁﬂ\l 1) S']FﬂU"IUUOUﬁJUﬁDU 2) CIUHUCIOHUDUH\I?JU 3)
nMsGounPovaUNSWY Nla: 4) ﬂ\SIUﬁUUIIUﬁ\]ﬂDHU’]SJIﬂUDﬂU
misUaouigiSouns:an

Fowazs sudculu
dn3insemsavnudaisliuuduraNNSwe
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asUdroiAsugivna:aaiadvds:ina

Ifisygnalan O anSywuazli PCE +3.4% 1Goun.. dAoandouMaNISN NS:NSOVWINIBgaNSTIdaIwYN Gatis1NsiEg
IWoNISUSINAAdUUAAA (PCE) NOTU 3USOUKUDOOIMISIIAIWAIIU USUGDIU 3.4%YoY Tuitioun.u. doandoviu
AoIAIAMONISOIROVINIINS 1K NSOV 3.4% TUIBOUA.A. ADUGYU PCE WUFIU MUUUSOUKUI0OMISIIAWANIU
nazduunasSanuilonsunmsnawansy (IWa) ThaouaAry USudodu 3.7%YoY Tuidioun.y. Aoanaounuddiad
ANONSNUIONUNIINSI:K NS:AU 3.8% Tuidoua.n. - dulwindan (30 a.n. 66)

O FuBvBuiRgoTuluds:ina 34% A ns:dunouinaln3as:uia AtnviunsTuwaliouzoviu (CAAQC) 7= 1T
iRuoTuMgluds:nAidu 34% ans: ounoumoTsmeo 19 s:una FuilduadwindeuTHoRv:AvIASUNSTuGIYovAY
MSUUAU KAYNSS:UNadaNisAlndQ-19 ﬂuaoaxl - dulwinoan (30 a.A. 66)

O, G?unu|msm:nu|§oﬁua”1u'1nnd§um“oa\ﬂwaaum A. WAAISOYIOVUKIINYNAYDTINUS: u3'1 GatinouiFoliu
aoumusTnﬂahs'stuma\]as du 63.8 Tuidoua.n. IIGgINIAIAIMANISNIZOVINSINS1HNS:AU 63.0 NS:AU
68.1 Tuidoun.o. musTnﬂaono"numouuoomo msuvauU'v'vuuna IusTiUTUBUNIAG MUNAWAIIUMNDAINYIAU
Nuile - auTullﬂoﬁn (30 a.n. 66)

aalainu (1) ooamsahs'vooumluolnuunuanamumn q Tumszjomunomodsossm|\1uoswuouosn1u3unns (27 an.)
navansyidaiwuddiagNuillodoandovaanisnd Avd Gylicoaans UuMuoauoomwumaouTm?Jo\looamswo
INRYUNUANANUKAN 6 analua:ndiiu aaav 0.04% la: As:GU 106.5580 aoaassournaviofuuiiuiuy, gls na:
Tasuasiou ncnduAnduidoiounudaud, Wsuradala:aoaaisinunon ooamsansvooummm 149.5070 19U
TuSuAns (27 .. 91N 150.3720 IDUTUSUWHRAUT (26 a.A.), ooamsahs'gna\]mauum. 0.9015 WsSvnadd an
0.8990 WSvriada, aoamSanSFIIuAZUNG: 1.3877 aoaASIAUIATIN 1.3813 aoaaSIALNOT lA:00AANSANSY
goumaviia: 11.1569 TAsUNESIU 9INS:GU 11.1600 TAsUNA3Iau aauuTsn?J\lm?Juum. 1.0568 ooamsahs'ﬂuau
NS (27 A.A.) 9INS:QU 1.0560 aoaa1sTUSUWNRAUD (26 O.A.) Inu: nNuuouoao\launquooumaunm 1.2114
ooamsansaﬂuauﬂns NS:QU 1.2135 aoaasTuduwnkaud - dulwinoan (30 a.n. 66)

auAinadcui O doynyrdhoudupadifinga (WTI) omououosndowuau?uauﬂns (27 a.n.) mnmwuaonnmmwummsuoTu
dasoana: mmowanmwuumwuaonw?uaunamu FuovdAvwans:nudeUsututIuGURdTan MVl Anynyn
dnudu WI avusuidious.n. Wyau 2.33 aoaans Ko 2.8% Uan 85. 54 aoaans/usisa iduSudoay 2.9% Tu
soudUaru doudnyryrdriuduiusuri (BRENT) dvuouitious.n. wudu 2.55 aoaas Kio 2.9% Uan 90.48
aoaaNS/unsIsa Ilaaav 1.8% TuseudUankit - sulwindan (30 a.n. 66)

O drynynevraanaliovesnlauantuduans (27 a.a.) ovnnamunisniduinsualua:Susonnanguavidu
Jeyvuruuisvganaviugiuaunswdlaoans Nl &cynyinovAiaaia COMEX (Commodity Exchange) auuauidou
8.A. IUUAU 1.10 aoaals Kso 0.06% Uan 1,998.50 aoaans/ooud - Sullindan (30 a.n. 66)

aaNaKu O dytiondludaanaiutovesntasovaviuduans (27 a.a.) Taggnnaduainmisidaiwyeals:nounsaovusen
an:09uRITUTUogWISAAN I1A: dnavnu3annon OOS’]OOﬂIUUTuﬁhS’W guavogns:auagudolu na¥INNS
WalwgdoyaRuvdtiviiuidoRiTudu oaumasoomhnssumoT’ouann 32,417.59 90 sovav 366.71 90 130 -
1.12%, QU S&P500 dan 4,117.37 70 aqav 19.86 90 130 -0.48% nadat Nasdaq dan 12,643.01 7Q IWUIU
47.41 30 130 +0.38% - dulWindar (30 a.n. 66)

dasUznoiAsuygnanaaaaiuds:ing

IFiSY3RINY & IAsuyn’ Tsalgdnaudusad 1Gouansyiaue '‘duoln’ w.e.d - svmauuhmoamauds ya "IAsyy”
iGuKCTsalasiiaudusas 103oulansy w.ud Ta3uUdA 1o1UA wsoumourydu s.A.0 TaSuUPAOFUU- tgdu
"AUUNAL" msvunmuwsouTsoTzfomug 2567 Iﬁ\]ILJ”IHU’]UUSJnﬂnLJﬁ"IUIOUIS? "FU-AuATUS-dJSuIFa" afIuzin SEA
ﬁs‘?mnsyoumsUdaus‘ouUsmauTum"ur‘i Wowarnuwidunwiduise 3 nau AdhnugiduiSeaudovinuu:a:ni:
M 1 ASY - NSVINWSSHY (30 A.A. 66)

SET @ SET LJOn 1,388.23 7a ILUU?JU 17.01 0 (+1.24%) Uﬁﬂ']?fO?ﬂU 41 247 37 &uun ﬂ']SUO?J']UHU QUININTIFAIY
ﬂOUOO?JUTU?D\]ﬂ’]UC]ﬁ’]O TOSJOUUI’T]'VOC\"IHO 1,366.19 7Q m'vomﬂon 1,390.79 7Q - OUTU]IFDﬁn (27 a.n. 66)

sngudiuih & ArunssuNsd3galku daus:guasuiisn 1 wnaANoUl 1IBVTAISIUWNASMISAVIASY AU EA K3VIAUKUN
WANAUIUAINDSDS Uauns:IATEUS3ITUcoIUoY AuudsnussnNNd3 KoANS3auIlioaaduNUWANWIU YoavUY
AUWUSDASSIASWISWIUIUAINDSITU - AUAU (30 a.A. 66)

A5 & "Anlyn JeyanSwe” uoaTmy A5 gouifuRudeitiou Juthduguinsy AuliAany vovssNIAUIOAN 19U
ma\nuUuauuh 1.6 WuAuun dsulkin 2.5 WUAIUUIN IGUINUIRENAUZIVOSANIEIS qnAn 60% Fonuaa 13
wans:nuaeoniuanau 1Bvida 3 TasunsThl Yarsoundi 5.4 WUAULIN - AURU (30 a.A. 66)

CPANEL <& CPANEL TasTuiaawaaitwilih Juiio PRAPAT adas:outhlnsvaswilaunoundad$asy ikvisntuds:ing
Tny 3grgFuanAnauedunIsunswgsiutnny wseoundunudldussivlasuia 4/2566 1@ulaceitiov YoUada
Tsuiisu poula Low Rise AU Backlog na:tiofen 1.5 WUAULUIN — AUAU (30 Q.A. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

CRC <& CRC TaaSuidndoniaddu Guwaviu Q4/2566 dald wsouduIdnU 2566 squcTn:mu 12% 7 nUnou wauon
woasaanARYUA walwaawosutku "C-Verse' misgoUlviuuiku Tnggoanuiliu - NUAU (30 a.A. 66)

IHL & HL IIDDGJﬁ\]']UﬂS\]LJHﬁ\]TC’ICI ﬁUIUJU'V’luﬁﬂﬂ'ﬂunﬁUSSﬂ’\)THUhﬂ&JﬁOﬂﬂJVI ISSNIUT: rnavsngud awisn

IOUIﬂSO\]ﬁJﬁOTOIOUﬂ']ﬁ\] SO\]SUOOIOOSHIUJU?JU dusovim, ILUOSUI'VOS 9002190 JﬂHUO?JiJ’lUCIﬁ’ICIﬁJﬁOﬂﬂJVI
ﬁu’c‘l ADAATIV — numu (30 a.n. 66)

PLANB O PLANB Aulasuna 3/66 adol Sushglddeuandiulansy! 19U 13 w..d wiaunalasuna 4/66 Talkgal
USUIBUIthse1aUG 7,700-8,000 &uuan - J1DAU (30 a.A. 66)

PTTEP O PTTEP IdurilsTasuIA 3 A 1.8 KDUAIUUIN AQAY 25.11% USUItU-s1ATRNwaa 1anuus:uiAgy voUsuIcd
Y 463,000 USIsaciodU SnAUNUTUS:AUATA IBUKUNAYNUWANWIUA:DIO SNANYUAISUSU - NUAU (30 a.A.
66)

PTTGC <& PTIGC uouUTmsmumuvomaonaa auncgovlasua 2/2566 maldioan 1-2 Unauudna H3VwAIUGIU

IOUI’iU’]USI’ﬂS?OﬂTSﬂDWUIﬂU\l'dD\]ﬁ\]ﬂS"IU I’JOUHU']OU"IUOIUJU'ZJU U’WOUUIOUTCIU\]UU 2IIIU3n"I\lIIﬁT?JnyH1IS\]ODU
Tan UD\IIUHUUGHUUJH\]\T’IU nunu (30 a.n. 66)

SCC & scc USUIIGJUSSﬂ’V IUUHUOUI’\U U\]ﬂ\anSSﬂ’VIOUTOﬂ\] IlUOﬂI)'\UﬂﬁO\]CD SO\ISUHDWUIHU\]TUOU'\HC\ UJSOUUU
nsoumsaunudu 4 HUUﬂWUU’m SO\]SUTF]S\]IT]S LSP 13uquny IIﬂUﬁU Q4/2566 ﬁJﬁ\l'\UUJU SuGUUGTU- UOﬂO?JU
- AUAU (30 a.A. 66)

™ & ™ Cl\]Cl']SO\lUTS\lUJU']UWﬁS'V‘dODﬂOﬂUIUﬁO\]n'}\]ﬂWSIIlUnU'Tﬂ\]nWUU llhﬂllUﬂllJH[y\l "ﬁuns 'VSSTﬂ\]UCIS" TdIifus
OUUOO?JTUUU?J’U 700 Auunn ddutd 67 Tacio 5% 1Gurkininggea The Parents Nursing Home ICILJI’] HD\]SUI’]SUJULJ
Kl 36 Auunn - nunu (30 a.n. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
27-Oct Index Chg (pts) MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 St 417 (19.86) (05) (25 (40 72 18.6 169 (0.6) 101 38 34 185 18.6
Euro Stoxx 600 ™. 430 (3.62) (08) (10) 46 11 1.3 109 94 37 17 1.6 135 132
Japan [ShaaeN 30,992 389.91 13 09 @7 18.8 204 175 6.1 165 17 1.6 84 94
Hang Seng T 17,399 35412 21 13 2.3) (12.0) 8.8 8.0 6.7 9.7 1.0 09 10.7 109
MSCI Asia x J i 585 6.92 12 07 (32 (5.5) 139 114 63 217 14 13 9.8 11
Philippines M 5,962 (B650) 09 29 G 9.2) 13 101 126 1.9 14 13 122 121
Indonesia PRy 6,759 44.27 0.7 13 (26 13) 13.8 123 6.1 121 18 17 12.8 135
Malaysia landiad 1,442 130 0.1 0.1 12 (3.6) 145 131 4.6 10.4 13 12 89 94
Thailand et 1,388 17.01 12 0.8) (57) (16.8) 161 13.9 82 159 13 13 8.3 9.5
Asean 4 - simple avg. 0.3 12 3.2 (7.7) 13.9 12.4 3.8 12.6 14 14 10.5 1.1
China —~— 3,018 29.49 1.0 12 (3.0) 23) 11.0 9.6 16.6 15.0 12 11 1.0 1.5
India - 63,783 634.65 1.0 (25) (X)) 48 219 182 154 203 30 2.6 142 14.8
Singapore M 3,062 (946) (03) (05) (48) (5.8) 101 9.8 188 33 1.0 1.0 10.0 10.0
Taiwan P N 16,135 60.87 04 19 13) 141 174 143 (316) 213 21 2.0 123 137
Korea W N— 2,303 373 02 3.0) (66) 30 139 9.0 (274) 540 08 0.7 5.7 83
Others 0.4 13) (3.8) 2.8 14.9 12.2 (1.6) 228 1.6 1.5 10.6 1.7
n‘ISIﬂ-ﬁOUTHDS‘\UﬂFiUQCIﬂ‘IHﬂSSUZlO\ICIﬁ‘IOI:i;UQﬁn‘m
Price performance (%) * Chemicdls
27-Oct Wow MoM YTD Health Care
Banking 0.67 (152) (4.80) (4.28) Transportation
Chemicals 175 021 (4.85) (447)
Construction Mat. 087  (0.88) (2.54) 1213 Retail - Consumer Staples
Consumer Products 091 (0.05) (5.45) (13.08) Consumer Products
Health Care 1.58 (0.58) (5.06) (4.62) Construction Mat.
Oil, Gas & Coal 082 (159  (199)  (1.98) Oil Gas & Coal
Real Estate 065 (1.28) (5.68)  (2253) Bonking
Retail - Consumer Staples 0.91 (0.05) (545) (13.08)
Telecommunications 023 (044  (355) 251 Real Estate
Transportation 1.02 0.22 0.13 (1.64) Telecommunications ' ' | ' ' ' '
®Regional ~ Thailand (20) (10) 0.0 10 20 3.0 40
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Petrochemicals
27-Oct Wow MTD YTD Construction Materials
Banking 1.50 (1.34) (219) (1.89) Banking
Commerce 0.25 (0.20) (8.13) (21.51) SET50 I
Construction Materials 175 1.89 (2.56) (17.89) Transportation
Energy & Utilities 113 0.10 (3.79) (19.40) Food & Beverage
Food & Beverage 1.29 0.21) (8.33) (18.83) SET
Health Care (0.96) (2.24) (3.88) (6.49) Energy & Utilities
ICT 0.96 (1.58) (6.79) (9.18) mai :
Petrochemicals 343 6.29 (0.90) (29.59) ICT
Property 071 (132) (5.10) (19.00) Property
Transportation 1.35 0.15 (5.39) (15.00) Commerce
SET 124 0.79) (5.65) (16.81) Health Care ' : ' ' ' ' ' ' ' '
SET50 146 (0.54) (445) (14.52) @5  (10) (05 00 05 10 15 20 25 30 35 40
MAI 1.04 (1.96) (11.24) (31.54) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIAITNZU 10 Sudu s1n1aaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (%) (G)I) (Btmn) (%) ((G)9) (Btmn) (%)
CPALL 55.00 2,059.28 (0.45) SDC 0.05 0.18 25.00 PSP 3.44 603.35 (30.08)
KBANK 132.00 1,997.94 193 JCK 0.27 4.67 1250 ACG 116 0.05 (11.45)
SCB 100.00 1,792.72 283 APCS 3.98 0.27 994 TTI 2210 0.02 (10.53)
PTT 33.50 1,794.65 229 GIFT 318 220 9.66 ASIMAR 137 0.51 (7.43)
BBL 158.50 1,428.79 0.32 KC 0.12 0.32 9.09 MNRF 2.76 0.00 (7.38)
BDMS 2625 1,405.46 (1.87) RICHY 0.60 0.08 9.09 AJA 0.16 0.38 (5.88)
DELTA 76.25 1,258.13 554 MOSHI 51.00 76.47 7.94 WINDOW 1.23 116.68 (5.38)
PTTEP 169.00 1,230.64 - TGPRO 0.15 217 714 WIN 0.59 0.06 (4.84)
PTTGC 35.50 1,022.20 441 TOM 31.00 93.95 6.90 GJS 0.20 0.42 (4.76)
AOT 67.00 755.21 152 KAMART 10.90 218.57 6.86 STECH 150 0.31 (4.46)
OO OO O nnovestx O @innovestx innGvest” Page 9
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea

27-Oct-23 37 (34) 6 (14) (303) (270)

26-Oct-23 (43) (87) 6 @n ) (768) (1,000) (320)

25-Oct-23 (26) (15) 0 (32) (23) (484) (150) (343)

24-Oct-23 (40) (22) an 3 (19) (379) (49)

23-Oct-23 37 (14) ) 2 49 (423) (135)

Weekly

WTD 72) 196) (36) (65) 57) (1,203) (2,255) any 1,432

20-Oct-23 12) (208) 24) (129) 32 13) (1.769) 213 1432

13-Oct-23 77 17 (58) 2 (78) (201 1333 (501) 8,424

6-Oct-23 (239) 10) (45) (246) (16) (584) (1521) (751) 9,618

29-Sep-23 (84) (183) 176) (10) 26 (759) (1,310) (310) 475

Monthly

MTD (345) (387) (163) (438) (120) (2,101) (4,212) (2,156) 19,474

Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1.694) (32.771)

Aug-23 (443) (1,319) 31 31 @ 1726 (4,549) (570) (8.070)

Jul-23 (361) 182 334 313 (36) 4140 (2.994) 627 5,096

YTD (4,746) (697) (893) (879) (464) 12,657 (6,392) 4,153 30,613

goaFowdNSs1wSugavinavnudwdiuds:inaing

2800 Equity SETS50 futures Bond
’ 1,329 (Btmn) (Contract) (Btmn)* (Btmn)
=
£ 27-Oct-23 1329 21,564 3718 5892
g : : : : : : : : 1§ weekly
WTD (2,598) 26,866 4,652 10,973
(1.760) &4n agor) (219 (1444) 29 1558) 20-Oct-23 (4,053) 13528 2448 9.773)
(2.900) 12-Oct-23 2,854 6212 1,099 17,312
6-Oct-23 (8,855) (3.983) (676) (2970)
19,800 18,566 21564  29-Sep-23 (3.025) (116,004) (21188) (6,368)
@ 11,087 Monthly
0 l MTD (12,652) 42,623 7,523 15,542
2 [ T T T T T T T T T Sep-23 (21973) (186,259) (34,383) (22,113)
7 5787 (1,218§3.146) (2.639) Aug-23 (15,449) (66,806) (12,260) (36.941)
(7.787) (15.833) Jul-23 (12.609) 129221 24226 32,945
(23,865) Quarterly
QTD (50,031) (123,844) (22,416) (26,109)
1889 2640 5892 023 (50,263) (85.648) (15.907) (7.364)
; a5 28401796 1023 (56,876) (107,230) (22,225) 22792
s . . . . . . . . . 4022 52,459 106,759 21,545 105,445
c 3022 37,606 1,819 715 (707)
& C o) 479 (812) (1{13) (3.234) YTD (169,822) (274,099) (53,019) 4,861
o o o 3 G 0 o} S o g 2022 202,694 80,374 17,729 213,107
O o o o o o O o o o . : : :
& o ~ * - S < - ° - 2021 (48,578) 37,373 7,650 212,522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
100,000 - 15800 oy © 340
; i - SET Index)[ - (pts) (%)
(Foreign Accumulate - Btmn) ( )| 1750 1070 |
50,000 - - 1700 | 200
L 1650 1,020 - e
- 1600 & : L
0 X C T\ | 260
L 1550 970 | b\f
- 1500
(50,000) L 1450 920 b 220
- 1400 | 0

(100,000) 7| —= Foreign Accumulate (1Year) r 1350 870 1 ——SET50 Index (LHS) ’

am— SET Index r 1300 % Foreign Ownership (RHS)

(150,000) - B0 B0 T T T T e e e om e o o O
§ § § 8 88 8 8 8 8 8 8 R 299 f T YYYOYTLToTofos
oqQogogo g g g g g g gogq & £ 5
§ ¢85 3823353233838 2832 2235285

N1s3a/19dnSIouinaNNUAWa

fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR

Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

KBANK 4288 315 416 HANA 51.04 (37.27) (1994) HANA 389 SCC (104)

CRC 13.72 329 127 BBL 2772 (.21 (192) PTT 238 TTB (80)

BH 36.86 047 120 HANA 51.04 (37.27) (1994) TU 155 SCB (54)

WHA 1168 2149 13 AOT 833 (151 (101 PTTGC 143 KTB (47)

ADVANC 36.30 045 97 VL 70.60 (2.56) (64) DELTA 130 BCH (46)

scB 18.09 067 67 IMT 329 (1.99) (62) PSP 112 MTC 1)

KTB 10.81 325 62 TTB 29.01 (28.79) (48) BANPU 96 BDMS 37)

CPN 20.99 058 35 SPALI 2019 (212) (39) BCP 91 LH (36)

PTT 7.96 064 22 GULF 3588 (0.80) (34) KCE 79 KBANK (35)

CPF 2445 114 21 PTTEP 13.66 (0.20) (34) EA 78 AMATA (33)

* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
simua 27 a.n. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 2127 285 (2.03) 16.74 (2234) (1.85)
Europe CDS (bps) 88.361 032) (0.66) 7.00 (25.43) (2.25)
LIBOR OIS Spread (bps) 0 0.00 0.00 (2417) (30.37) (16.30)
TED Spread (bps) 01963 0.69) (1.60) 146 (21.76) (22.81)
Sasuanivagu:
Dollar Index 106.58 (0.02) 039 (0.08) (3.60) 298
anSgaoaas/uin 36.10 (0.45) (0.96) (1.45) (4.45) 465
gls/anSgooaans 1.06 0.02 (0.30) 0.52 5.99 1.33)
an§gooams’/upur§ﬂ!u 149.60 (0.49) (0.15) 0.04 232 141
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.57% 143) (219) 234 66.58 93.50
Sas1gwddiustassyuiaing 10 U 3.31% (3.89) (635) 8.4 7.80 66.53
Sas1owdvdiusUasSyuaansy 2 U 5.03% (229) (8.05) (10.00) 72.82 59.50
Sas1dwdulustassyuaansy 10 U 4.82% (417) (1152) 2144 88.26 94.69
AuAInANtuzi:
CRB Index 54123 (0.50) (0.40) (210) (2.98) (2.44)
navAIiNY (coamScioooud) 2,006.00 108 127 6.99 2069 10.00
rjwmsna‘u (a@aansciousSIsa) 257 (9.51) (6.55) (56.59) 447 (75.62)
uuaanaqiu (0oaaNsSaouNSISA) 89.88 0.26 0.87) 3.63 (152) 1643
Uuaanatioyosn (aoaanscioulsIsa) 85.54 2.80 (2.88) (8.69) 3.97) 76.59
AS20NIBO (90) 1,563.00 (5.96) (23.61) (10.79) (3.04) 3.7
daswwaaounnuwusuas 10 U dovingna:arnsy wadwsascwansuinudusUas 10 U dovingna:ansy
60 1 %) 00 &9 e —
50 - TH GB10 0.2)
(0.4) 1
4.0 - J
0.6 +2SD=-0.79
30 4 ©08) 917 +15D=-099
100 A 1ea L MR
UST 10Y .0 Avg=-118
2.0 A (12) - A—w— Ty
1.4) - qsD=-
10 1 (1 ) 1SD=-138
.6 -2SD=-157
0.0 . . . . . . . . T . . . .8) -
£ 02 4 £ 4 L5 5 5 & 5 5 & % 5 5 o £ & L 5 5 £ 5 & & %
§ 2 & 3 ¢ 2 & 2 3 5 2 § 6 § 2 & 5 » g &£ 2 3 35 2 & 8
SasmaniJagu THB/USD nisindsulhozavdasinaniJasutuginindoaaaans dso
40.0 q (THB/USD) -
Japanese Yen |
280 | Thai Baht i
’ +25D=3693 South Korean Won ]
160 | +1SD =359 Malaysian Ringgit |
’ Avg = 34.86 Taiwan Dollar i
Philippines Peso
34.0 E
1SD = 3383 Hong Kong Dollar i
Offshore Deliverable CNY
32.0 A -2SD =328 : 7
Indian Rupee ]
30,0 A Slng_cpore Do_llar_ |
China Renminbi |
280 T T T T r . . . . . r T Indonesian Rupiah . . . . . . :
;3 8§ 8 &8 &8 % & 0% & & 8 ] (0.2)(0) 0.0 01 02 03 04 05 06
i 3 & & 8 5 &8 3 5 3 2 & B o
c 2 4 5 & £ <« 2 5 > 2 4 o (% Change 1 day)
novA UJudu Brent
10 -
2200 _(US$/Trog ounce) 0 7 (US$/bbl) S
2100 A +25D = 2068.23 100 +2sb=57
2000 A +1SD = 198442 90 J:vsgD==893oé422
1900 4 Avg =1900:6 80 A -1SD = 76.82
| 70 4 -2SD = 70.02
1.800 -1SD = 1816.79
1,700 60 -
-2SD=173298
1,600 50
1,500 - 40 4
1,400 T T T T T T T T T T T T 30 r r T T T T T T T T T T
+- > O c o) [ = > c = o Q 5 = > o) < a L L > c 5 o ol &
§ &2 & 8 ¢ 2 & 2 3 35 2 & 8 § ¢ & 8 p» ¢ & &2 3 3 2 g 8
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

27-Oct-23 QTD in 4Q23 in 22 in '23
CRB Index 541.23 (1.0) 546,01 (16) (5.6) 592.61 10.66 550.72 (71  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 90.66 48) 9089 48 74) 9710 4,01 8218  (154)  Daily
Brent Crude (US$/bbl) 89.24 “3) 9129 53 93) 10122 43,68 8292  (181)  Daily
West Texas Int. Cushing (US$/bbl) 85.54 (43) 8596 46 (14.6) 9454 3891 7810  (174)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 95.85 “3) 9615 64 (44) 10755 49.75 8663 (195)  Daily
Natural Gas Henry Hub (US$/mmBTU) 3.44 37 346 22 (38.6) 508 65.05 369  (274)  Daily
Coal Price NEX (US$/MT) 129.34 79 142.93 25) (66.5) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) m.s7 19) 11413 23 143) 130.86 68.80 10366  (208)  Daily
Gas Oil - Dubai (US$/bbl) 20.91 133 2324 (66) (336) 3376 289.67 2148 (364)  Daily
Gasoline, 92 RON Spot (US$/bbl) 94.12 12) 9192 17.6) 11.0) 109.73 4314 9320 (51)  Daily
Gasoline - Dubai (US$/bbl) 3.46 14333 103 (90.1) (79.8) 12,63 6202 103 (127)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 74.35 (30) 74.85 (32.9) 25 80.50 2512 70.21 (128)  Daily
Fuel Oil - Dubai (US$/bbl) 16.31) (123) (16.04) 1161 (362) -16.60 266.88 M96)  (279)  Daily
Jet Kerosene - Spot Price (US$/bbl) 113.67 a3) 11528 23 9.6) 126.09 6169 105.08 167 Daily
Jet Kerosene - Dubai (US$/bbl) 23.01 156 2439 (59) a7.1) 2899 21781 2291 10)  Doily
SG Refinery Margin (US$/bbl) 257 (65) 401 (58.0) @31 7.01 100.03 701 (348)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 55 1.7) 1,001 (0.87) 832 (16.9)  Tuesday
Ethylene Spread (US$/MT) 203 78 798 5121 139 212 “119) 78 (163) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.0 830 33 (7.8) 990 (1.54) 854 (137)  Tuvesday
Propylene Spread (US$/MT) 163 100 158 37 (163) 201 (43.60) 200 ©4) Daily
Naphtha - Singapore Spot FOB (US$/MT) 667 2) 672 32 (55) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,050 0.0 1,050 47 &) 1180 008 1043 (116) Tuesday
HDPE-Naphtha Spread (US$/MT) 383 40 378 1936 13 391 (2679) 389 ©7)  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,050 0.9 1,060 69 19.7) 1438 (575) 1063 (261) Tuesday
LDPE-Naphtha Spread (US$/MT) 383 13 387 1919 (364) 649 (25.96) 409 (370)  Daily
PP Film, Spot South East Asia (US$/MT) 975 25) 993 40 (78) 1174 (9.60) 1010 (140) Tuesday
PP Spread (US$/MT) 308 G2 320 56 (124) 385 (40.72) 356 76)  Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 475 (1.0 479 1.0) ©.7) 585 (13.93) 501 (143)  Tuesday
MEG Spread (US$/MT) -64 84 -61 12802 2287 -36 (167.17) -4 nm. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,090 (0.5) 1,16 (2.0) (85) 1,261 40.96 1,109 (121)  Tuesday
Paraxylene Spread (US$/MT) 325 73 349 4.7 (10.9) 442 4251 414 64) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 287 17 331 69 a9 525 3501 314 G4 Daily
Toluene, FOB Korea Spot (US$/MT) 880 (0.6) 906 (5.0) (75) 963 3226 901 (64)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 950 05 956 46 (CD) 1,057 1352 920 (129)  Tuesday
Benzene Spread (US$/MT) 365 42 369 79 ©9 367 435 349 (5.0) Daily
Benzene - 92 RON Spread (US$/MT) 147 72 171 100.6 253 121 (56.40) 125 37 Daily
Condensate (US$/MT) 765 “47) 767 47 7.3) 818 4013 695 sl Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 795 39 788 2.9) 10.6) 885 2547 807 (88) Tuesday
PTA Spread (US$/MT) 65 1064 40 (173) (375) 40 (6202) 64 600  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 7.2) 821 (4.0) (18.0) 1152 (20.27) 857 (25.6)  Tuesday
Ethylene Spread (US$/MT) 567 (116) 623 (135) (24.7) 940 (1331) 680  (277)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 0.0 273 0.6 (33.2) 543 (26.02) 292 (463)  Tuesday
Metal

Gold (US$/Troy Ounce) 2,006 16 1,909 0.9) 10.5 1,802 0417 1,930 71 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8091 10 7,999 (48) 35 8805 (5.25) 8,557 28)  Daily
Silver Future (US$/Troy Ounce) 23 02 22 (64) 131 23 (12.65) 24 61 Daily
China Composite Steel Prices (CNY/MT) 4,101 03 4102 0.9) (68) 4,770 (12.85) 4,259 (10.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3637 (32) 3,646 (1) (82) 5136 1559 3864  (248)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 162 (58) 162 68 4) 184 (11.85) 157 (148)  Daily
Sugar #11 (US$/LB) 27 04 27 71 555 18 16.35 235 326 Daily

Freight Rate
Baltic Freight Index: BDIY 1,563 (245) 1,906 59.9 159 1,931 (33.89) 1247 (354) Daily
Baltic Supramax Index: BSIS8 1,184 (8.0) 1,256 377 (29.8) 2,006 17.27) 971 (516) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Update s1An

Crude prices
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Update s1An

Polyolefins-Naphtha spreads

Polyolefins prices
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 27 a.n. 66

BJC 548,100 15,027,350 2742 27.75 (1.20) 3127
VIBHA-R 353,500 707,606 2.00 2.02 0.91) 26.76
DOHOME 1,868,500 20,372,020 10.90 10.90 0.03 2599
RAM-R 20,500 779,025 38.00 3850 1.30) 2522
AU 370,700 3,336,005 9.00 9.30 (323) 2424
PR9-R 32,400 518,040 15.99 16.00 (0.07) 2275
CRC 830,000 31,891,125 3842 3850 (0.20) 2208
RATCH 749,800 24,286,875 3239 32.25 0.44 22.01
EASTW 144,800 602,368 416 420 (0.95) 21.01
ORI-R 992,900 9,436,750 9.50 9.70 (202) 20.78
GFPT-R 255,600 2,485,395 9.72 9.80 (0.78) 20.72
KTC-R 957,100 41,468,475 43.33 44.00 (153) 20.20
WHA 11,834,900 61,170,680 517 525 (1.55) 19.01
GJS 379,100 79,611 0.21 0.20 5.00 18.97
GFPT 228,200 2,224,035 9.75 9.80 (0.55) 18.50
STA-R 339,100 4,798,700 1415 14.40 1.73) 17.02
AP 1,967,500 21,120,440 10.73 10.80 (0.61) 16.90
SIRI 21,294,100 32,280,222 152 156 (2.83) 16.26
TIPH 70,800 2,304,150 32.54 33.00 (1.38) 16.01
BBIK-R 37,700 3,886,150 103.08 105.00 (1.83) 15.38
SPALI 1,038,200 18,791,670 1810 1840 (1.63) 14.84
QH 1,325,400 2,968,896 224 224 0.00 14.74
IRPC 6,144,800 1,691,323 190 195 (243) 14.24
SKR 7,200 74,160 10.30 10.40 (0.96) 1415
BTS 2,668,000 19,700,280 7.38 740 0.22) 14.03
CcK 274,000 5,966,280 2177 21.70 0.34 13.84
HMPRO 3,445,200 39,801,300 1.55 1.60 047) 13.79
MTC 1,130,500 40,630,825 35.94 36.75 (2.20) 13.70
HL 42,300 451,860 10.68 10.80 1.09) 12.81
TPIPP 141,800 462,784 326 328 (0.50) 12.73
SAWAD 707,400 29,791,725 4211 4250 0.91) 12.50
MINT 687,600 19,314,250 28.09 28.25 (0.57) 12.35
ADVANC 335,900 72,688,300 21640 217.00 (0.28) 12.26
M-R 75,900 3,195,950 421 4225 (0.34) 12.25
SCC-R 279,400 80,929,300 289.65 293.00 114) 12.25
CHG 1,570,600 4,826,390 3.07 312 .57 12.20
SCGP-R 1,126,900 40,098,625 35.58 36.00 (116) 12.07
AEONTS-R 9,700 1,428,850 147.30 150.00 (1.80) 1.92
WHAUP 227,700 811,014 3.56 3.60 (1.06) 1.82
MBK-R 186,900 3,026,740 16.19 16.40 (1.25) 11.68
COM7 1116100 30,413,375 27.25 27.75 (1.80) 148
AKR 159,000 124,201 078 0.80 (2.36) 141
EPG 131,000 849,560 649 655 (0.99) 133
NOBLE 34,300 121102 353 354 (0.26) .28
AIT 67,400 289,786 430 436 1.39) 17
AMATA 865,100 21,541,730 24.90 24.90 0.00 1.03
IRPC-R 4,621,400 8,805,285 191 195 (229) 1071
KTB 3,081,600 58,550,400 19.00 19.00 0.00 10.64
CKP 386,400 1,206,546 312 314 (0.56) 10.63
BOL 8,800 84,920 9.65 9.75 1.03) 1040
EGATIF 38,500 206,770 5.37 540 (0.54) 10.28
BANPU 8,121,000 60,125,535 740 745 (0.62) 10.16
BCPG 321,500 2,842,000 8.84 8.90 (0.68) 1013
TOP 895,300 42,689,950 47.68 48.00 (0.66) 9.98
SUPER 1,965,200 825,384 0.42 043 (233) 9.78
X0 214,300 6,805,700 3176 32.25 (153) 9.63
TTW 383,300 3,434,560 8.96 9.05 (0.99) 9.60
FSMART 179,400 1,391,100 7.75 8.05 (3.67) 9.59
TRUE 1,960,500 12,558,890 641 6.50 (145) 9.55
THANI-R 625,100 1,734,426 277 282 (1.61) 9.51
KKP 327,800 15,776,050 4813 49.00 1.78) 9.51
PSH 50,600 628,770 1243 12.50 059 9.49
TTA 379.900 1,935,110 5.09 515 (1.09) 932
BCP 878,800 34,646,850 39.43 39.75 (0.82) 9.31
CRC-R 343,700 13,228175 3849 38.50 (0.03) 914
PLANB 967,300 7,822,940 8.09 8.25 1.97) oM
TTB 22,235,700 36,952,314 1.66 1.68 (1.08) 9.08
BTS-R 1,721,400 12,710,065 7.38 740 0.22) 9.05
SAT 30,300 537,310 17.73 17.80 (0.38) 9.05
AWC-R 4,045,100 14,070,842 348 3.50 (0.61) 8.95
BPP 169,300 2,382,370 14.07 1410 (0.20) 8.88
BGC 12,700 111,045 8.74 8.80 (0.64) 8.80
CPN-R 411,000 25,039,575 60.92 6150 (0.94) 8.68
BYD 754,700 3,902,700 517 525 (1.50) 855
CPALL 3,228,900 176,112,075 54:54 55.00 (0.83) 855
PTTEP 623,500 104,930,000 168.29 169.00 (0.42) 853
TTA-R 343,100 1,732,915 5.05 515 1.93) 842
SCGP 781,300 27,674,300 3542 36.00 (1.61) 837
ASK-R 21,100 430,590 2041 2050 (0.45) 835
AH 119,900 3,574,175 29.81 29.75 0.20 832
SJWD 300,800 3,359,280 na7 1140 (2.04) 8.28
RATCH-R 281,800 9.099.875 32.29 32.25 013 827
STA 164,400 2,338,690 14.23 14.40 a.21) 825
CCET 84,500 127,595 1.51 152 (0.66) 822
CENTEL-R 290,500 12,815,075 44 45.00 1.97) 789
BJC-R 137,500 3,771,400 2743 2775 116) 7.85
Nee 177,700 51,131,200 287.74 293.00 (1.80) 779
O OB OO nnovestx O @innovestx innGvest” Page 15




yaAIN1sAnozasa SIAI0AY 1A i r3wsmUa

(G (un) (un) 27 a.n. 66 usINAUIOSA

CENTEL 285,300 12,646,600 R

CPAXT 590,200 16,525,675 28.00 28.25 7.68
TFG-R 178,300 555,496 312 318 7.63
CPF 695,000 12,828,920 18.46 18.50 747
CKP-R 270,600 841,056 31 314 744
BEM 1,487,200 11,872,065 7.98 815 740
DELTA-R 1,226,300 91,626,650 74.72 76.25 7.34
KCE 720,000 35,962,775 49.95 5175 7.30
PTG 937,900 7,475,550 7.97 815 7.24
BH-R 188,700 47,961,800 25417 256.00 0.72) 7.23
SCCC-R 4,600 603,300 13115 131.50 (0.26) 7.08
TLI 580,200 6,231,420 10.74 10.70 037 7.05
BAM-R 598,400 5,283,610 8.83 9.00 (1.89) 7.04
BCH-R 788,100 15,419,110 19.56 19.80 (119) 7.03
BBL 628,900 99,338,200 157.96 158.50 (0.34) 6.99
KTC 329,300 14,277,025 4336 44,00 (1.46) 6.95
INTUCH-R 108,600 7,544,325 69.47 69.50 (0.04) 6.80
PLAT 6,100 18,110 297 2.96 0.30 6.75
TIDLOR 883,200 16,776,270 18.99 19.20 (1.07) 6.74
RCL-R 166,300 3,118,240 18.75 19.50 (3.84) 6.72
PR9 9,500 152,110 16.01 16.00 0.07 6.67
DMT 112,400 1,339,840 1.92 12.00 (0.66) 6.67
JAS-R 380,400 769,182 2.02 2.02 0.10 6.60
SYNEX 34,700 315,430 9.09 9.25 (1.73) 6.60
STANLY 2,200 380,600 173.00 173.50 (0.29) 6.59
PRM-R 190,200 1,160,220 6.10 6.10 0.00 6.59
TIDLOR-R 855,400 16,231,230 18.98 19.20 117) 6.53
SPALI-R 456,100 8,341,780 18.29 18.40 (0.60) 6.52
BCH 731,000 14,356,420 19.64 19.80 0.81) 6.52
PRM 188,200 1,148,020 6.10 6.10 0.00 6.52
ONEE 156,900 581,140 3.70 3.76 1.49) 6.49
AWC 2,930,000 10,160,282 347 350 (0.92) 6.48
SCcC 4,200 551,750 131.37 131.50 (0.10) 6.46
VGI 1,917,900 3,761,070 1.96 1.99 (1.46) 641
TRUE-R 1,307,200 8,418,160 6.44 6.50 (0.93) 6.37
ORI 302,700 2,879,725 9.51 9.70 (1.92) 6.34
GLOBAL 378,300 5,704,090 15.08 15.30 (1.45) 6.32
PSL 1,325,500 11,157,230 842 8.60 (212) 6.25
THANI 409,900 1,138,164 2.78 2.82 (1.54) 6.24
SPCG 22,400 282,240 12.60 12.70 (0.79) 6.22
SC 543,700 1,884,528 347 352 (153) 6.20
LANNA-R 29,600 433,750 14.65 14.90 (1.65) 6.10
TIPH-R 26,900 874,575 3251 33.00 (1.48) 6.08
BLA-R 215,700 4,916,740 22.79 23.00 (0.89) 5.95
BH 155,100 39,344,300 253.67 256.00 0.91) 5.94
FORTH 94,700 2,167,190 22.88 23.50 (2.62) 5.88
TPIPP-R 65,100 212,226 3.26 3.28 (0.67) 5.85
IVL 955,200 23,825,215 24.94 25.00 (0.23) 5.68
TOA 126,900 2,561,820 20.19 20.70 (247) 5.66
DITTO-R 190,400 4,115,530 21.62 2210 (219) 5.64
TCAP 130,000 6,251,175 48.09 48.50 (0.85) 5.61
BDMS 2,918,600 77,709,750 26.63 26.25 143 5.60
AAV 2,191,500 4,224,504 193 198 (2.64) 5.60
SAPPE-R 26,200 2,002,200 76.42 78.00 (2.03) 557
PTTGC 1,616,300 56,122,550 34.72 35.50 (219) 5.57
BTG 101,000 2,055,470 20.35 20.60 .21 5.55
GULF 425100 18,361,875 4319 43.00 045 553
STGT 163,800 963,950 5.88 5.90 (0.26) 5.53
STGT-R 162,600 951,785 5.85 5.90 (0.79) 5.49
MAJOR 469,100 6,727,400 1434 14.60 .77) 546
CHG-R 701,300 2,165,048 3.09 312 (1.05) 545
AYUD 400 14,675 36.69 37.00 (0.84) 533
SNC 14,600 140,890 9.65 9.80 (1.53) 5.31
MTC-R 437,600 15,870,750 36.27 36.75 (1.37) 5.30
TVO-R 11,900 253,030 2126 2130 0.17) 5.30
LANNA 25,500 373,160 14.63 14.90 (1.79) 5.26
BTG-R 95,300 1,945,840 2042 20.60 (0.88) 5.24
EA-R 646,100 29,015,400 4491 45.00 (0.20) 5.21
SAWAD-R 289,000 12,104,875 41.89 4250 (1.45) 51
BBIK 12,500 1,289,100 10313 105.00 (1.78) 5.10
CBG 245,200 16,242,575 66.24 67.25 (1.50) 5.08
TTW-R 202,000 1,809,280 8.96 9.05 (1.03) 5.06
SABINA 49,600 1,234,010 24.88 25.00 (0.48) 5.01
ASP 70,400 194,304 2.76 2.76 0.00 5.01
GULF-R 377,400 16,348,450 43.32 43.00 0.74 4.9
BLAND 174,300 118,524 0.68 0.67 149 491
RCL 120,300 2,276,010 18.92 19.50 (2.98) 4.86
KTB-R 1,407,100 26,744,400 19.01 19.00 0.04 4.86
STANLY-R 1,600 276,850 173.03 173.50 (0.27) 479
PTT 2,318,400 76,583,725 33.03 3350 (1.39) 4.78
LH 1,931,100 14,096,625 7.30 735 (0.68) 4.78
EGCO 39,700 4,768,800 12012 121.00 (0.73) 478
SCB-R 862,900 85,666,000 99.28 100.00 0.72) 4.78
KSL 338,200 978,800 2.89 2.88 0.49 4.74
GPSC 394,700 15,595,000 39.51 39.50 0.03 4.73

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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1. S19NUNSFD-IYARUIDNPUSHIS tu Sun 27 a.n. 2566
' Fogusms Us:inn Sunidun

sou 38nisiaw/

rannSwy /7KUY (VIn)  /3KUY
ALPHAX ug 8s gaosnsnd Auaniiny 26-10-66 1,700,000 1.01 1,717,000 g0
BGT U Uundnm Fudo ARualny 26-10-66 43,900 0.79 34,681 %o
EP u1g gns Juannna Auany 26-10-66 466,600 2.82 1,315,812 3o
PRIN uy USeyryh In3nuandy Ruanlny 26-10-66 113,300 2.80 317,240 %o
SK wy Twyad fadosins Auanidny 26-10-66 50,000 0.59 29,500 NY
SK ug Twyad Aadosnins Auany 26-10-66 12,700 0.60 7,620 3o
TRU ug 23y 1wdnyign Auaniiny 25-10-66 13,600 352 47,872 Y
VIBHA U1y AnS MINUWCUUWVA Auany 26-10-66 369,100 2.04 752,964 %o
sou %o 4145317
NY 77,372

ans 4,067,945

2. woado/NugnSa:au 12 IGouzovAUNEYMYIANS3INS1HYION InnovestX
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Jpnuru
Qalnu
Juns 89S ws wnAAud Ans
30 31
XR PD
ALPHAX 1:1@Bt0.25 SAV Bt0.75
Xw Decreased capital
B3:1 CTARAF
PD Last trading day
TCAP Bt1.2 INET-W2
TCAP-P Bt1.2
Share listing
TKC 7,372,800 Shares
New securities
ORN (SET index)
wnAIMYU
juns SuAs ws wnAdaua NS
1 2 3
XD XD PD
LPF Bt0.2112 COCOCO Bt0.2 NDX01 Bt0.0132
XE MC Bt0.36
INET-W2 1:1@Bt4.5 NOVA Bt1.1
Decreased capital PCC Bt0.06
FUTUREPF PD
AEONTS Bt2.55
XR
SDC 1:2 @Bt0.05
6 7 8 9 10
XD Xw
DOD-W2 1:1.0069 @Bt17.8774 BAREIT Bt0.2 CHAYO 10:1
ICN-W1 1:1@8Bt1 TMILL Bt0.08
XW COTTO 2311404 :1
TVDH 3:1 SCC 7.8082:1
13 14 15 16 17
PD PD
NOVA Bt1.1 COCOCO Bt0.2
LPF Bt0.2112
20 21 22 23 24
PD PD PD
PCC Bt0.06 ANAN-W1 1:1@Bt1.65 BAREIT Bt0.2 MC Bt0.36
TMILL Bt0.08 XR
TRC 4:1@Bt0.20
27 28 29 30
XE XR

NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36

XR

W 5:1@Bt1.00
Xw

W11

APEX 1:2 @Bt0.05

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

Right

XE - Warrant Exercise

XT - Rights for Transferable Subscription CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX

innGvest™

Page 18



2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rnannSwInold
nannSwenidgro rannSwinmoldinSevriuie C IASOHLIY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover  Llevel KUY Caution : "N
list (**) IHQ "C" i) NC

vIasMsMNUNISFoay

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
. dmrnSuvunisivu Tasunan 2 dugadun 30
%g:jms unuou 2561
NEP 14/08/2018 Waounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
N SET guidfInaiuAsutiou
mmanuTouﬁTa aouaeuanHUf 50% Jounu
Fs:1Ad dAmSusumsiiu Tasuian 3 Augadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. drSusunisu Tasunah 2 dugadun 30
%gm:s unuou 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
1 SET guinrIKaiuAsuiou
mmanuTouﬁTa aouaaunmahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
. AKSuNuMsidu Tasunan 2 Augasun 30
%gfr::s unuou 2561
AQ 16/08/2018 WAsuiUag - - - v 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
. drSusunisiu Tasunah 2 dugadun 30
%gf;?s unuou 2561
UMS 16/08/2018 WAsunuag - - - v 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET uuuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
Sun 14/12/2018 JuinSovrny C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
. drSugunisu fasunah 2 dugadun 30
%gj:,?s unuou 2561
NATION 14/12/2018 WAsuilag - - - v 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
2N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UNJ: Sun 01/03/2019 JuinSovrny C
1asums IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZeyunaw B B . e arSusunisiu Us:910 Audadun 31 SuoAu B .
N SET 2561
UNI:
Tasums
STOWER 05/03/2020 WJagunlav - - B v 5uh 05/03/2020 Juindovrny C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) )
Tasums 2562
STOWER - W3 12/10/2021 WADUIUAY - - - v
N SET
UNJ1A: Suh 18/08/2020 JuinSovring C
Tasums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 asulav - - B v AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
41N SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 WagunJay B B ) v Suf 04/03/2021 JuinSoVKUIY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . .
Tdsums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNIA: Suf 17//11/2021 JuinSavkuig C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
EFORL 1771072021\ 2w B B . v dmsSugunisiu fasunan 3 duaadun 30 . .
7N SET AULIYU 2564
UNJ:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) )
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET
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-Aaa
Qoud

Sharecode Effdate Enddate

Turnover Llevel HWIY

rANNSWINIFZY
viasmsninuNIsgoany

list (**) IKQ

Caution :

nannSwonmoldinSovkung C

anQ

nannSwInold
1nSOVHUIY NC

(Non Compliance)

‘NC"

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2onudns:IAd
AMSUNUMISITU Tasnan 1 dudadun 31
o JuAu 2565
%gi::s IKannsTIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET Sovzailuuivns
HUNBIKG : YDIY0U JUMSRUTASIA 2
Augadun 30 UNUIYU 2565 399USBNIVAND
douzeovgiionu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONTIOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B B . aArSuunisivu fasunan 1 dugadun 31 B .
41N SET JunAy 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
Tasums Inqwa: doudevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - - B AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
30 SET Juinu 2565
SuR 20/05/2022 JuinSoVKUIY C
UNI: Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B B . InQaA: AdUIONGHOAU < 50% 3OuNUFNS:IAD . .
4N SET drSugunisiiu faswnan 1 dugadun 31
JunAy 2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:IAD
w 16/11/2022 1 2o udav B B - ArSusunisivu fasunan 3 Augadun 30 B -
7N SET AUYIYU 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
Tasums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - - B AmSusunmsiiuds:91d AUAOSUR 31 susAu B B
N SET 2565
UNIA: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B B ) dArSusunsiiuds:9U duaasun 31 SudAu B .
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: AoUZONGHIORU < 50% JounuS:IAD
IAS 12/05/2023 |\ 2o udav B B . dnSugunisiiu fasunan 1 Augadun 31 . .
7N SET JuAu 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% JounuFs:IAD
Kke 17/05/2023 |\ 2oy B B . amsSugunisiu fasunan 1 Auaadun 31 . .
30 SET JunAy 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - mawa: &Unuiu n.a.Q. IMVIKUSENIATAT - -
WagLIUAY Special Audit
97N SET P
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B B . AMSUNUNSIIU TasAR 2 AuAasUn 30 . .
N SET Unuigu 2566
Sun 17/08/2023 Juinovrng C
UNITP: IHQwA: AOUYONGIIOARU < 50% Joununs:IAD
Tasums drSusunisu fasunah 2 dugadun 30
ALl 17/08/2023 WJagunlavy - - B Unugu 2566 B B
7N SET 5uh 03/10/2023 IuJUIhO?JUIﬂSE)\]hU"IU C
FasumWlovdua:any
%‘g:]:ms 5UR 26/10/2023 3uiPSournny C
CMO 26/10/2023 = - - - nQwa: &UnNUIU N.A.Q. ITIKUSENYQTAD - -
WJagundav : cial Audi
AN SET Special Audit

HU']UIHCI
nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

2.

Aumumsuaunand Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)
"10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

rANNSWIRDINSOUHLY *
AnNSWOREELNaSMSTRUNS3oeD (Tumover list)
Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

< . < ] ok 5 - o X e e N oy .
® level 3 KWV H']UUOZ"WOZDF]S'D 1.5urnis (awesunsny; IUOOU‘(‘Q']OTHUOZ"]U TFouMSIWRUAQ 100% NOUZo lla: AUUIKANNSWIRMKUAUIAUNUIDUDVRUZOY Ila: K Net Settlement

Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U CGUfIOn "c

Hﬁnl‘lSUJUnnﬂ?JLIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (Ao ﬁUW?mGENO']IU\Jn']STHﬁnFnJ’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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HAsaa
Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX,
MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL,
NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST,
PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SINO, SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC,
STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA,
THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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