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(&1uun)
N SET 1,401.42 8.00 0.57 37,070.12
SRR TR SET50 866.36 5.61 0.65 25,511.59
NAUZUASUBIANNSOTUNA - MOriTs 4Q66 :A0AUIANUSY QoQ SETI00 kA 1282 067 QU
- Sy S 3 eoa : SSET 858.07 10.54 1.24 2,056.70

naudiasinit - dunuiuwningudurifidoucinusimeouio
SETHD 853.47 5.55 0.65 14,836.07

Stock Note - XPG

SETCLMV 1,106.12 4.41 0.40 9.908.72
SETTHSI 924.64 0.00 0.00 33,364.70
SETWB 825.87 2.89 0.35 10,415.21
mai 403.08 3.02 0.75 1,052.34

IN1:F12IFASHFRY asuniso-ununaunaugavnu

28 W.y. Economic release: US — Galinouidoliugiusinalay Conference aNa

Board I00UW.g; TH - ganmisAidiou.A. ans 773 1,386 (12,347) (185,254)
29 W.9. Economic release: US — GDP for 3Q23 (S19viunsyhaev), USuiru AQAdU (%) 5453 56.34 52.99 52.17

UdJuGUAYAASIWAUOH an0u

Event: Us:gunuv.gousun. ans 111 (345) 7.505 69,709
30 w.y. Economic release: US — S19VU Beige Book doviula, S1udugizo Jadou (%) 8.74 7392 8.48 8.40

ASA0NISNMISINIUSIWAUOH, ¥tisIAINISTFIUAIUNISUSINAADU

Ury3aua.

unnallugy, scgldia:Msidnuaouynnaitoun.n.,; JP - QIUWAWAN Ans (132) (482) 448 (2,740)

mAsaamrnssududuidoua.n, dativoaAuanidoua.n., datinou .
aQdaduU (%) 8.94 8.96 7.70 7.65

FolugusinaiGioua.n; CN - Azl PMI NANSWAQIIAXUONMAMS

unna
ans (757) (559) 4,394 118,286
AQddU (%) 27.78 27.38 30.84 31.78

wAaIouw.y.; EU — Us:untumsnidatisimausinAidouw.g., 9as)
MsSUIdoUC.A.

16.A.  Economic release: JP - Sasms3wnuzevrguidoua.n; JP/EU -
Gol PMI mMANSeAQIUFaMgIGouw.o.; US - Gt PMI MAMSWAQ
lagy ISM 10ouw.9.

Event: Ui oondal MSCl souw.u.SUTLAL.L. N1SID-9ANSNYNAWNAUGAINUIDN S50 futures
" (Anynyn) 28 w.y. WTD MTD YTD
NSINAOUIHIYOV SET Index dvza 20,094 13,336 1,761 (294,090)
T — AU (6,314) (8,810) (477) 58,205
P sugou (13,780) (4,526) (1,284) 235,885
1,800 -
20.0x
1.600 18.6x NISFongIavawIGiuaalawusUuas
17.2%
1,400 4 15.8x
1200 | 14.4% (A&quunn) 28 w.y. WTD MTD YTD
’ 13.0x Jo 4,578 6,621 96,051 992,518
1,000 - NY 3,967 7,565 86,705 977,295
ans 611 (944) 9,346 15,223
800
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|s1mc1:nmamsmluumuaewsun‘funauaufiouolannsauné
Tu 4Q66 2:A0aVIANGBY QoQ MWWAZONNQMA IdTvogs: GuR
AoudNIvinsvinas:auanagvgaiduds: ommsrunmb'fu
3Q66 91NUSUIUAIIWEOINISWAAAUKRTIAYNIVINS Y
laglawniewdaNtuwiNINgdFoNnU EV Haun1o:3101AauSanau
@ounalgdoiliov uenqIntiisigvunianisninudlivwanas
duduvudvaviGuladertioviull 2567 GuiludaviusEntungu
doulnny9:5ugn1szerumMAaTNIswANIlUSoYSUUSUINUADIY
Goun1sRILUIUGIY Kulau Ao KCE dou HANA nu:un ngagdo
a:aU na: DELTA dunu:uniio

cuamsch|Uu\nuaounéu?}udouélﬁnnsoﬁnﬁfu 3Q66 Wudaw
AaQ Toumamsmluu\nuaouusum u Coverqge JOVIST WU
n1lsansSsouyounau oan 6.7 WUAU. ITUIU 29.0%YoY la:
17.7%Q0Q TagiullauRisinanisnil33rwanisdduviun:
IauTansy 3INYov ngh season ¥OVQOAINNSSY Taylaw:
wAARUARIRYIFONAU EV nﬂouawaoquvwauuauumn
Usmmmwumoumsnwaoumum UeNYINTNAUIDNSAdUAU
AUNUADUS:ANSMWUINZU 1A AFnRUUINSaUANRITUTYFuUINGD
Gross margin JOUNAUIIUAU

||uoTuucuamsm|uu\nunauauabuouﬁnnsoﬁné?uinumoo‘w.
anavidnlioy QoQ Tu 4Q66 mou’mndnmnaouoomuaum
S1Annsounalu 4Q066 ¥:A08Y QoQ [NFUdUSUrURGDYNIN
(mnmaoumomonmnnow) ||ooouUsmmmwuoo\1msna\1 na:
ﬁumn\unaonanm (mmaoomnnsounﬁdmuuw) ﬁOOﬂTDOUTU
s:uch AWGOUNISAUANSIBNNSOTNANA: Peak Tuzm\llnﬂmaTh
aoworydmud |smmcm||uaTuuuaomuaounauauaou% guAy
ogs:augy uen’nnunoa usunTunauwunmumsamsmaums
waaogwdoitiov oA DELTA (nwwwumaumsmam EV-related
products 1aSTu 4Q66) KCE (uuumsruaoao\]mso\] Laser Drill
AnSu HDI products) lla: HANA (m;umaumsmﬂoao\lmamnmm
Silicon Carbide) nxlummomsmstanssauaounﬂuaumu
31&NNsolnd 3 USGNAISIANY 9:A0aY 1.2% QoQ ||cw\1|c1uTo
14.5% YoY Tu 4Q66

||uoiuuommhnssuomnnseunaao\ﬂanwmuamm'\mﬁ]um
doitiov 1RUTG Semiconductor Industry Association (SIA) TOS’\U\]’]U
Uoomumunouon|oosn3TanTu|oounumuu 2566 nlwuau 1.9%
MoM guavlludodeitov nisigvaaav 4.5% YoY vl IDC AIdu
mwuomtymsamsw KanuMsniwaanturdiBnnsetndnolan 16
Jsuiiuaamsnd Outlook aaumunouonmosnoTanow iaviaiaa
IGU 20% YoY U 2567 1Fuiduafiuaatasngudnidiudodeition
TOUJD Power llA: GloboIDo'ra AIQNISNUI1Y90INUSNYUAIUIQ
|annoTam uuu 10% YoY ?JuﬁS AU 89.3 AwuAu Tul 2566 lla:Aa
SwaGudotoudn 3% Yoy Ul 2567

AUIdu 1S199AVLY3Y KCE unautigatungud idovanifu
atytywmulumnmwumnau?u 4Q66 1a:cioItiolUsNg 2567
TagmaomIsansl 2567 v:1aula 50% YoY ARINUSIUAY
ooomsmaonmmnmuoao\musnuuonuJuoo la:dunuNdVIaY
AWihAaaAY dcu:i Valuation nwpaouamuomuunu 5U PE
mean fuedia 1oy KCE UrqUugonons:QuIToN 17.4x PE U 2567
lay KCE 1511Asndnungl 2567 ogh 61 uan &v 5 U PE
mean

HANA s1n1RuTdUSuGDavA:NouUY YAUIYD:IIAD JTu: A
ma\wmuma\]msmao Silicon Carbide (SiC) numwuooumsm
Auilci 4Q66 fiv 1Q67 A: aou'rhmamsmmumumuTdeTuoumm
Tay HANA quuaamuns Qu PE UntnikaeIlgy 17.7 1nn (h
1315 U mean A 185 In") S1FﬂIU’1hU’1€JU 2567 oun 66 UIN
3y 5 U PE mean A 19 1M Suaviiuzingo

aou DELTA swmnundsumaoa\lsusUs |ouauTtJmn||a3 Ja0u
Fouwh PE U 2567 A 49.7X gugINI1 PE mean A 44.3X |anuou
1S7AVIVAVIIUUN Neutral Touswmlmhmsﬂhuu 2567 oun 84
UIN (RINIGU 74 UIN) B39 PE ratio A 52 IMZNINNAU +0.5 SD 2oy
PE mean

U'v'wlawnmnry Aono: msuvn'ﬂannuluoom MK
AINP:NS:NUADWAOVNMSWANNTUASIANNSOTNA dunu3andu
novilay aunuiwdh na:AisvenuuToungSyualkd

Valuation summary

Rating Price TP ETR P/E(x) P/BV (X)
(Bt) (Bt) (%) 22F 23F 22F 23F
DELTA Neutral 818 840 33 574 508 142 17
HANA Outperform 438 660 549 160 126 23 24
KCE Outperform 520 610 187 356 240 40 38
Average 36.3 291 6.8 6.0

Source: InnovestX Research
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s1mnuuln‘u]suc1:>|wuau 4% WoW g US$653/dau 1wsn:
eUmummmnauoundumaU'\'nnn'\smmveums\ﬂs\mau
umu’iummonumnua AWGOINISWALLTUILUBURITUZU
a\Iman'\'lha:)umommmamntundimsmuUsumaoa\I 7-17%
WoW mewnnswmmacmmneeumamelua\l TagUaurnaul
'v'meda\mmuqomanmaem ||u:>Tuumsuvn'viannluuuueu
na:AWIaNIINWNUSFAAOS: n‘ﬂhoda\mmaonmndfmsmu
ulucnoé“\ao 1S1TVANYNUDNS: uos.omonauUTosmumohhun:n
2:RUATYrYItUUIN

doudvsa PE/PP Tagrlaagusuddanaviwsn: ounuuuulma\mu
SIMIUUNAITUBU 4% WoW naGUASUCISIAN PE/PP Towoau
JSudoaaay 9% WoW g US$310/au INgUAU 12MMA N
US$374/Au s1An PE/PP TaulaAgaaay 1% WoW Han« iHavn
HDPE 11a: PP 8'\1Td§u||s\1n06u'nnn'1§\1msmﬁcﬂnu‘Tuﬁq nmsiudd
aooodﬂun’iuﬁusjuméou||oﬁmﬂumammnmsuvﬁvr‘iﬁlucﬁo?‘hno'”n
ANOKAVRINAUITAUS:INA AoUANSIMWAORCUARSOUIID:NS: Au
ThTsumunoTanhUomsmamlwumnau Taglawn: omuwTustU
|uo\mnucu|aunun31ummsnTums||?J\121umuc1unumnnoﬂu
asSuoonnaniia:ansyH Tugru:noUavATVIUINA: dludioniou 4Q67
(S&P Global) IusTiuIgutia: mThumonTs\muquunsnmosn&
rudywAOwAANTUAoYDUSIOVIONAURTUTUSANSNWIA:INITU
LNBUTUS:0:0ANSUINAT

fiouciwswmmﬁmﬁmﬁo dsiwandaaay WoW 1ws1:9uavAdIn
mmaodawma-aeooao douciusiA PX Aaqav 8% WoW ds:au
mﬂoTusou 4 §UaHn US$422/0u (mvunu 12MMA A US$451/
Aau) mommounuuuulmmjuau Tuaru:NsIA1 PX a0av 1% Wow
q US$1,075/Au oUﬁumwnmmam PTA Uanutnsouddauniunaiy
A2UduSIAT PTA-PX NAQAY 16% WoW dgs: oumﬂoTusou 6
AUoHRIToN US$45/au IUO\W’mOUﬁ\]ﬂTUJﬁIOﬁIOOSZI aodav
lIass: ouaumnunamwuaumumnounUo National Day usu
uonmnummam PTA UnushwdudalswnununaunsauRSouIlo
1Az mmmamnmmmmmamsmounuswmn||?NzJuToLnnn31 dou
Cl‘]\]S"Iﬂ‘]IUU?IUﬂﬁOﬁ\] 17% WoW ds: oumﬁoTusoumou 5 160U
A US$227/mu muunu 12MMA A US$247/ou A:NnoutivnINssy
nsForgnacaviiovans: AQUAUAIAYAAYASOUAAUNISWANTU
IGoUs.AIAD

doud1vusinn integrated PET Usuauas augvdaluseu 7
daJank doudusia integrated PET IGUZU 17% WoW gs:du
guaaluseu 7 Uarn Us$134/au hauansumaoau 12%
WoW TudUarneuntn (Idgvainan 12MMA A US$145/8u)
TagTaKquUIvINSIAT PET bottle chip nIUJU’c’Juﬁ US$920/Au
Tuzru:Adunuanduacay 1-2% WoW aUave PET bottle chip
dudegwdoidoy |uo\mnsmewuuwovn US$900/Gu+
IRouAU >US$1,000/AU Aourdd |swlaoo”mu3Tuumuua neu
fivaowdevmisifiuadendnsul 2567 IGULINIU Tuztu:A
aUmuacavegwdeiliov Iws: SasymsiMavnswanacavy
<80% 10aTunul 20 100% Tuidoun.a.-a.a. iovandoucv
s IMwANUAUSUAdA0AY

Valuation summary
Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 22F 23F 22F 23F

GGC Underperform 92 105 130 nm. 161 10 09
IVL Neutral 255 350 384 532 112 08 07
PTTGC Neutral 385 500 312 nm. 130 06 06
Average 53.2 134 08 0.7

Source: InnovestX Research
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e nwauds:nounis 3Qs6 r‘iGrhTsané 38 A7uunooudd
1andoy QoQ Naan1 2Q65 nznonu 157Us:10U1A29RANY
IFsy3RvRcouAdIA: AANaoNICuRUSUITU3UR:AveaGdowa
Us:nounszov XPG Tu 4Q66 AvludouzounsUaou@ola:ns
Us:yantiunau AMC 1a::ruulRwads:nounts 4Qé6 1aulald
doitiov

naviUiGe:ls

o XPG dubyuuoviduuondewads:nouns 4Q66 Taga:lddviey
KUUKANYIN XSpring Capital Aous1uTdASSSUIGUURAO3NTY
GUTATaG N Private Equity Fund Faidu )V AU90USOUAU SIRI
Ad2gyaAAUNSWYSOUN3T 5,000 AIUUIN Iru: nszooomuv
MnnmsUsevAuFodudiuslauiGuladetoy CIAVE n XSpring
Asset Manogemen‘r AN0TU 4Q66 Y:0nIsUs: UﬁhUllUUlClUlla"
AtA portfolio 9: INfiu 3,900 mumna\lnmmnmbn 2,000
A2uuIn A ICO Portal U 3 oanoas mwmsvommo’falom
NGIUBNUs:uNu 6 IGoulliosendwFaRuIZBoumsaaridou
MUs19IAUANASSSUAT SOUAATIN3T 3,000 Axuunagiundu
oAIMSUNSWY NMsNulAa:AsIStyUInA

A WIRUIIAzNAYNSNISAYNU

® XPG shovuwaUs:nouNs 3Q66 r‘in’ﬂsané 38 Auuin GIu
FINIUSUIRYUAU 2Q65 R1anu 94 Aunideoudoay 8%
QoQ Toaszoﬂouzloumsssu|uuuua usmsUsuaummﬁ\]ﬁo
A 21 mumnmnnqaounuuaouno\mu||a 20AAUINSQ YUz
swiomnoon|u9nwc1ﬁ\1ﬁoTnun 167 &UUNAINNASTRNU
ﬁumomwuau IOURAFNUITUZURINTIUDUWINURITUBU
wosoosumsamussm ddUNUveIn KTX INfu 20 4auuin
AQav YoY IGGIu QoQ Tagsou IM66 XPG ustansn 68 AU
UINGIUAIN IM6E5 Aznanu 131 Auuin ooaus\muuao\lswio
RIGUTaGEUNNMSIRAURo Nia: ANSSSUITYUYIONSSAYNOVNUIIA:
AunSwdaana IGNAGUAINATEIWRIBUIUNAAIUIUNAIN KTX
AdovAY

o |sm\1uuuo\1u3nmennm\1maUs nounNIsoN XPG Tul 2566

AnarlsA 113 &uuin Tagduidhdouiuvrissn KTX A 91
Aluunn oaumndnaumnonu 171 Auunn yuuoN 4Q66
IsTMacswidanaoniduia: ﬂumowaU?umzluna Jlonan
2 iGuTacioItiovlUfivl 2567 NANWAAOVIOVQOAINNSSU
AAQavlia: cost of Debt na\mu AUz AMC mnuahuna\mu
portfolio ATHOZU I1A: TomaiaulaluonAaIsIOTST XPG (Vile)
13UNISUSKHISOFIKISUNSWY dKSU ICO portal 1a:Msm
Tokenization 1s10ovIduToN ATUT 2567 1UoveINSOADI
FalrnuovdonKualia:NINTUZC NG

ﬂ:)"ILJIﬁU\] Jonnua unnNHnUIY oV Dlgl'r0| Asset now
IUﬁUUIIUﬁ\]TUOU"IﬂO TOﬂ']ﬂﬂ'\SC\\lﬁ"ISO\lHUH”IﬂIﬂOﬂ"IS&JOUO
Fs: HU

ISTUs: |uuuam|hm aul 2567 A 2.20-3.10 coRu 1autdds
Valuation QoY PBV A 2-2.8 1IN TagIsUovd XPG U\IFNILJUCD
nnunozjoumsmssm S Curve UU Digital Asset IOAGULA:
|m?1ryn31ummua msUsouaUungmnmnmnmfo aorouu&
|suumﬁ3uswionﬁ\wu'ruu 2567 Jru: nssn'vaumona ns
aunwswuomdussm ’rrcdl'nonol nwm\nUu cash cow Tuzov
12 1Goudrin AvAIU:LN Fo

1Buws Qudddaud
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IAsygnalan © Conference Board mmn:numauumusTnna\mo‘lmoTuuoauw 9. wad1S29¥0V Conference Board Fvilu
ANUOUSAYIASYINY S:U3 oaUFmumouuaoxlmusTnnﬁHstsuszuas du 102.0 Tuidouw.v. 9INs:AU 99.1 Tu
Idoua.A. A a\mmnunamsw hmomsmns au 101.0 GatinouFeliusuavidsuwans: nu'nnnowun\mamuonu
Ruillo souRuMd:IASYIRTNANeY uona Nt qusinAaanUFoludoan12:ASyIARTUTAUU IdITuAWIFOU
Tudon 6 IdouKUN - BulWindAN (29 w.9. 66)

O "oanoudid” IwsMUIuanSIUSUAIIUTUIGOUN.u. wad1SOVIONIOAIOUGT AOSTATN INA FalADS UV
symMUutuansgusudoIutuitioun.s. Mt datistmMUununoUs:INAUAKSFITUIU 3.9% Tuidoun.y. 3 Ns:aU 2.5% Tu
100UA.A. - BUlWInDAR (29 w.g. 66) - BulWindAN (28 Ww.u. 66)

aaraniu (1) ooamsﬁhs'vooumamuomuunuanamunan q TumsaomunomodsossoNumswuauosnTuouo\Jms (28
W.9.) KAVAINIHIHINASUIANSNAWEKST (1WQ) AvAYrYItUIIW00199: gamisUsuIusas1aonity n\1u ast
aoaans U\nUumjuaonmumaouTszo\moamswolnuunuanamunan 6 anaTum N$INU AQAY 0.45% NIaNS:GU
102.7465 sJTs||?J\1mw|u0|nuunuooams As:AU 1.0990 aoams AINs:AU 1.0956 adamsiusuIuns (27 w.9.)
Iru: nmquuoua\lmauno As:GU 1.2698 aoaas INS:AU 1.2631 0oams aoaasansyoounavidofvuiu
NuIgu As:GU 147.4240 19U NS:GU 148.6250 1wufuSuiuns uona Nt ooamswooumm|Uom0unous\m
Add Ns:Gu 0.8777 WSur 9Ins:GU 0.8802 WSV, E)OLIIFT]IUOInﬂUﬂUOOGHWSII.ﬂu101 As:GU 1.3568 aoaas
IIAUNAN NS:AU 1.3623 aoaalsiaulan la:oaumidoifuunulasutadiau Ns:Gu 10.3320 Tasun ns:Au
10.4226 TAsun - dulWindAN (29 w.. 66)

dudinancun O ﬁtytyﬂwﬁuauoadﬁn‘ziﬂ (WTI) aanatidvosndaujvaunsi 2% TuSusuans (28 w.g.) 3USUNISMANISTUAN
nauUs:inAgavoonudu (loidn) ia:nadusios néololUnWaa 3 UsuaomaumsmamuwuumnauTumsLJs U
aLJmhu uonv NG 0a109VIAUITYUINIINNISSOUAIZOVANAINUADAATS IIA: omFaanuwaainiuacay
itovanuigiians:kth Hvd atytywuwuuou WTI auuouidouu.n. |wuau 1.55 aoams néo 2.07% Uan 76.41
aoaas/unsisa doudrynythijuduiusuri (BRENT) duuauidouu.n. IGUIU 1.70 aoaas 1o 2.13% Uan 81.68
aoaans/ulsisa - dulwinoan (29 w.u. 66)

0 ﬁtyrywnoumomouoaosndowuau?uouoxlms (28 w.9.) TaglANSIHUUIINNSSOUAIZOVANAINUOOAATS llA:
NISAIONISNIN3IsSUIAISNAWANKST (1WQ) At gansusuzudastaoniby Al AnyrynovAiaala COMEX
(Commodity Exchange) duouidoun.w. IDUIU 27.20 aoaas 13o 1.34% Uaf 2,060.20 aoaans/ooud - dulu
1ADAN (29 W.Y. 66)

aanaAu O aatioohudaanaRutovesnUaudnududums (28 w.g.) ZUSUMSIAANADIRUIFNUINIOUNHINASUIATS
naNAnSg (Wa) uenvind aanadvidisuryunndatinouidoliuzevgusinaansyRituauuinnsiaa Gatindy
a0 MNssUOTUATOR 35,416.98 30 IDU3U 83.51 90 hSo +0.24%, Gzl S&P500 UaR 4,554.89 30 1TUAU
4.46 90 K80 +0.10% 118:03T Nasdaq UoR 14,281.76 90 1IUBU 40.73 90 K30 +0.29% - BulWinoan (29 w.o.
66)

asUdnoiAsuygnana:aatafuds:ing

i)

ISYFNAINY © 30 '1.6 nua.' Fuiuidoudsn. 'wskiduns' Sudul 69-70 Usrytym"lo 2.5 KJuUIN ASU.IURUIGOUUSSY
U 2U |anuwausmrgms 18,000 UTN 13U W.A.67 1DAYIUTA: 10% wSouIumAsavIwisNIsAguNuIGouch
Tdul 67-68 soU 1.6 KUUAU IGYMANUAQIIUDUISIINIS YuchIKUNTFINATUTAZINUIG 1aandnsunany 1ug 2 U
navgousSyuIa SuRuIdoudeoiida Ity 25,000 UIN "A&Y" JUIGURAVFOTRUSNIU - NSVUINWSSNA (29
w.y. 66)

& 'uuny' anoouin HUUOHS uu' ﬂﬁ\l?OU\]U‘\CISﬂ'ISﬁUIUOSO\ISU uony anoawin "HUUOﬂS uu' auidu
NS:IKVNA O\]ﬂﬁTﬂUH’]OTﬂU csov usnnmssaunu O\lﬂUUO"IUDUﬂ"IShﬂ‘V\]hDO aaowwann 15 Su IUOﬁﬂHU
uans:uuavn:Idou 1 s.A. U F]ﬁ\]ICISULJOUU’]ClSﬂ’]SﬁUIaOZDUIHﬁO awu "IF]SC]CIUTS" IUOI’iUIﬂUﬂSDISOU TC]SLﬂﬂ 3
lle: 1.05 lauAULUIN IﬂU\lIUUIOUUJIIOﬁ 4.9 1AUAUUIN - NSVINWSSNA (29 W.Y. 66)

& awd@INgdingau '28 Awunu' 91 AU’ Auaasaliianingotiu "Gwn@IRsiny' U 66 auna: 27-28 AuAu
KAV 11 1GoUNSNIBYQ 25 AUAU "dONISSIU" IWY "AgNISTURU" AuAINSTU (Slot) KaBOANKINTS 6 1Gou
naglagansiiduidanuma "yddg" garnis "nnn.” glulFunianIngo0U - NSUINWSSHY (29 W.g. 66)

SET @ SET UOn 1,401.42 a IlUU?JU 8.00 ya (+0.57%) Uﬁﬂ’]UO?ﬂU 37,070.12 & uuin ﬂ']SUOZI'ISJHU A¥tsuUIoAL
nadsu 1,400 ‘VOOﬂﬂS\l TOUn'WOCﬂﬂO 1,394.04 70 a:Qavda0 1,406.08 v0 - AulWinoAan (28 W.g. 66)

BEM < BEM madsunruglagaisUniniaso 7-8% YoY nNvNsiFoudelnsvany- mS|UoTnsumsmnauauonnty
nuasniuih YoIBuBUR "WThs Uoad" IBUSIWIAIINWATZY AMUUSNCUSOISUADIA: 1.2 AUAUCioU Double Deck
ddunnu 0&M Aovld 1IFuTntNInSuuUs:yalasumMsnASTcoltion - AUAU (29 w.o. 66)

OO OO O nnovestx © @innovestx innGvest” Page 6




Asad

Qouid

BTS

CHAYO

GFC

JKN

KWM

LEO

MASTER

MC

SIRI

AsUdroiAsugivna:aaaluds:ina (¢o)

O “Thiea” HSO\]II2JUUUOOTOUH']SH\]HOF]UDUHOUDS ny 139a 1 AUAU-INYD SoVAIUNAYEUNINU 5.1 ldUAU
IV Rt (Ve el b} UCJT‘O'USﬂ’IS 8.2 HUUFIU ﬁ\]ﬂOUUIIC’IIﬂOﬁﬂ’IUﬂ’]Sl’UTﬂDO 19 OSUOﬂSUﬂ’ISZJUﬁ\]n’I\]S'I\]UUT’V
S'lﬂ'l‘NT’Vﬂ’ITCIUﬂ’ISﬁ'IUﬁUD\]Ilﬁ awanay ﬁ\]ﬂOIIﬂ 20 vn - ?J'DHU (29 w.u. 66)

<& CHAYO UU\]UUﬁI’iUIHﬁO Js: ﬂ'lﬂ(dﬁﬁ]?!u JudovRinaednna 6 HUUﬁ'lUU'm AMansvlduiGuwesaibuludoy
n31 1-2 Wuauuin 920 11 IOOUIISDUU ﬂD’lUﬁhGTHUICIUlUOSOﬂ ﬁIU'l 1.1 rijuduunn Oulesnoldd 2566 Taintio
35% — NUAU (29 w.y. 66)

& GFC gfioRuinsguidans:UhSuduwa 0.15 uIn Tuoun 12 SucAud wsouiGuinusn IsvUnKya 2 @tk
Uanglasuna 1/2567 huuomswmsmuioao\mauusunnu 3 &N C’IOUT‘VnUﬂﬂUﬂ‘lLUF\D’lUIIZl\]IIﬂS\]ﬂ’ISTHUSﬂ‘]Sﬁ
ooalnlle - AUAU (29 w.u. 66)

& KN OUﬂ'IS‘V'lUﬂUHUﬂUﬂ'IUI'iﬁ\]IZJ'IIIGJULUUUJH‘VW]S dovsormavmanou IdlwulsuTnsAS WKL la:ngousny
HGTHﬂSUﬂ']UTUS ©:10a1 5-8 U ﬂDUZJUOOUﬂ']SIZJ'IIIGJUUJUUJﬂ'Vﬂ'lSﬂ'lCDTV d&0an 1 U - numu (29 w.u. 66)

& KWM 1avagngyiuaniau hauuuaouhoonmuuao\]aum ns:iaaousud Tomalagy Isuaudadoul 2567
o 40% 1duindovdurnavwaa 4 nautuded Unuoa "londius oulna” ﬁo\weoznauannaunTumToToo 30% IInUY
Lns'oua\] - AUAU (29 w.g. 66)

& LEO Tquoonuuunow 1 muooamsahsv souAavNU logiCam-LEO AUsSAYNISUSNISIUAVAUAIS:HOWINY-
AW LUSOUUOhU "ARM" 1TUBN 10% ooooossn'ﬂhusmszjuauwaoua loNa1s SNUSNSTATAaNAASUINYS
huuTom:msJao NUAU (29 W.9. 66)

& MASTER auzrouaunuzromms?nuon 5 Ky TussARTAUSNISQIIAGAYOY AATNIASUADINIY §SARUSNNS 19U
nauauduuauds mnoaThryon 1 0a uuTvnnoahuumuToomuwuu IﬁSUTOﬂ‘lﬂIUJUS‘IUTC’IIIﬁ stnns\l - AURU
(29 W.9. 66)

& MC fupalinguoaiuns:kun AuAwsousuledsu Tadounany 566 KV KUNaTugoadanun nayns
AuTadaladuingnnivauned AUANAYIKADQU 10 15% SUgDaNY TIKTOK aooanzrudznso gooulauulsiud Av
1h&aduna: 15% ICIUhU‘lIlJOﬂOﬁIﬁﬂ?JUOOIUO\] 2e19a121 OUTLET Tudu OR owlthuoozmstToaouh -nu
AU (29 w.y. 66)

& “1auas” Us:mAgnsraasavnunifa 5 U (U 66- 70) 1aSuuida 16 TAsvns YaAISoU 15,000 A1uuin wsou
NIEUITadD “Sansiri Hub” ogwidunwnsiud 67 Ifosovsunsagnados: AuADNMA - 410AU (29 W.9. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 - 4,555 4.46 0.1 ((OR)) 8.6 18.6 20.5 18.7 0.6) 101 42 3.8 18.2 18.7
Euro Stoxx 600 Weane” 457 137)  (03) (0.6) 54 7.6 12.6 121 43 36 18 0.0 134 0.0
Japan e 33,408 (39.28) (0.1) (0.6) 83 28.0 24.0 191 7)) 256 18 18 7.6 9.2
Hang Seng Ve 17,354 (17092) (1.0) (12 14 (123) 8.7 8.0 7. 9.1 1.0 0.9 10.6 10.9
MSCI Asia x J - 616 0.00 0.0 (0.3) 6.1 (0.5) 143 1.9 (46) 205 15 13 9.9 1.0
Philippines A 6,310 40.07 0.6 0.6 56 39 19 10.8 1.6 101 14 13 121 121
Indonesia o — 7,041 27.67 0.4 0.4 43 28 14.9 133 1.6 12.6 0.0 0.0 0.2 0.2
Malaysia e 1,448 (013) (00) (04 04 32 145 13.0 5.0 n7 13 12 89 95
Thailand - 1,401 8.00 0.6 0.3 14 (16.0) 16.7 14.3 (106) 164 13 13 8.2 94
Asean 4 - simple avg. 0.4 0.2 2.9 (5.1) 14.5 12.8 19 12.7 1.0 1.0 7.4 7.8
China T 3,039 6.85 0.2 () 0.7 1.6) 14 9.9 13.6 14.5 12 11 10.7 1.2
India L) 66,174 204.16 0.3 0.3 36 838 222 19.0 17.9 16.8 31 27 14.0 145
Singapore P 3,066 (2048) (0.7) (09 (01 (5.7) 101 9.8 189 3.0 1.0 1.0 10.0 101
Taiwan - 17,341 203.83 12 0.3 84 227 185 15.5 311 191 23 21 126 13.7
Korea st 2,522 2610 1.0 1.0 10.7 12.8 15.3 101 (281) 522 0.9 0.8 59 83
Others 0.4 0.1 4.7 7.4 15.5 12.9 17) 211 1.7 1.6 10.6 1.6

N1SINABUIMISIINAUQAAINNSSUIDNAAIQARUNITNIA

Price performance (%) * Construction Mat.
28-Nov Wow MoM YTD )
Chemicals
Banking 0.39 0.48 6.70 5.51 oil Gas & Coal
Chemicals 0.76 065 557 196 1 oo & toa
Construction Mat. 0.82 0.96 454 2189  Retail - Consumer Staples
Consumer Products 0.56 0.32 538 7.94) Consumer Products
Health Care 043 (0.04) 215 157 Health Care
Qil, Gas & Coal 059 0.07 0.95 287 Banking
Real Estate 037) (0.08) 191 (17.09) )
Transportation
Retail - Consumer Staples 0.56 032 538 (7.94) o
Telecommunications 0.00 (1.09) 0.30 543 Telecommunications
Transportation 0.30 051 349 533 Real Estate

HRegional ~ Thailand (10) 0.5 0.0 0.5 10 15

* PISINFOUIMIS1NEUEIAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) duruanauIN

n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY

Price performance (%) Property
28-Nov Wow MTD MIP]  Food & Beverage
Banking 0.66 0.67 (0.70) (3.57) Construction Materials
Commerce 0.11) (2.77) 0.04 (21.68) mai ._
Construction Materials 1.01 (0.73) 1.22 (17.36) ICT |
Energy & Utilities 038 (136) 401 (17.16) Banking
Food & Beverage 1.05 0.38 5.26 (13.84) SET50 1
Health Care 012) (1.82) (4.43) ©9.71) SET =
ICT 0.71 (0.25) 1.02 (8.86) Energy & Utilities 1
Petrochemicals 027 (1.72) 9.85 (26.84) Petrochemicals
Property 118 0.79) 3.69 (16.34) Commerce
Transportation (0.33) (711 (5.86) (20.54) Health Care
SET 057 (1.56) 142 (16.02) Transportation ' : ' ' ' ' ' ' '
SET50 0.65 a7 115 (13.82) 06) (04 (02 00 02 04 06 08 10 12 14
MAI 0.75 (059) 2.68 (31.00) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIAITNZU 10 Sudu sn1aaav 10 Sudu
Stock Price Value Chg jiStock Price Value Chg fiStock Price Value Chg
[(G)9) (Btmn) (%) (Bt) (Btmn) (%) (G)9) (Btmn) (%)
AOT 60.50 3,453.51 (0.82) NATION 0.07 0.55 16.67 M-PAT 3.34 0.00 Mma7z)
PTTEP 153.50 2,125.64 (1.29) ESTAR 0.27 1.81 1250 TFI 0.08 0.08 1111)
PTT 34.75 2,063.69 - SINGER 1240 39228 9.73 KwI 0.50 0.58 (9.09)
CPALL 54.75 1,445.38 - SYMC 8.05 553 9.52 LOXLEY 143 049 (7.74)
KTB 18.60 942.49 1.64 ZAA 1.29 71.34 932 WAVE 0.16 124 (5.88)
BDMS 2625 876.87 - W 0.87 22.58 875 KKC 0.18 0.01 (5.26)
BBL 152.00 725.58 1.00 TRITN 0.14 0.54 7.69 GEL 0.20 191 (4.76)
ADVANC 217.00 685.54 0.46 FSX 2.80 937 7.69 APCS 3.70 0.00 (4.64)
KBANK 133.00 629.10 0.38 NOVA 1110 0.90 6.73 GLAND 1.93 0.01 (4.46)
TIDLOR 23.00 603.50 177 SYNEX 10.50 20.15 6.60 UP 15.70 0.02 (4.27)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
28-Nov-23 22 (©) 12 2 749 57
27-Nov-23 17 54 15) 2 170) (56)
24-Nov-23 (33) 61 @ 7 16 303 80 (166)
23-Nov-23 49) 61 2 16 18) 172 43 105
22-Nov-23 (40) @ 18 8 (€] (164) Me) 70
Weekly
WTD 40 45 12 15) 4 221 580 0 1,91
24-Nov-23 178) 80 18 82 (38) 221 1,567 51 0
17-Nov-23 55 46 @ 37 (55) 185 4162 817 1,91
10-Nov-23 (262) 131 2 145 (50) 362 698 1,293 2,563
3-Nov-23 (88) (159) (16) 35 8 (624) 37 (80) 2,099
Monthly
MTD (348) (10) 21 288 (139) 400 7,715 2,883 6,572
Oct-23 (431) (496) arn (461) m2) (2,657) (4,957) (2,497) 19,545
Sep-23 (616) (263) (464) 143 (186) (2,273) (5.885) (1,694) (32,771)
Aug-23 (443) (1,319) 137 31 am 1,726 (4,549) (570) (8,070)
YTD (5,179) (816) (879) (614) (596) 12,502 926 6,694 37,256

goaFowdNSs1wSugavinavnudwdiuds:inaing

Equity SETS50 futures Bond
3,559 (Btmn) (Contract) (Btmn)* (Btmn)
- 773
£ 613 28-Nov-23 773 20,094 3488 61
o 97 Weekly
B ’ ’ ’ ’ ’ ’ ’ . o 1,386 13,336 2,329 (944)
24-Nov-23 (6,289) (30,819) (5.353) 1,041
(1,615) (1,405) (604) (1410) (1,715) (1,153) 17-Nov-23 1,985 18,257 3,240 (3.220)
10-Nov-23 (9,343) (37,634) (6,552) 13,474
49278 3-Nov-23 GA71) 16,869 3,021 11
» Monthly
(0 20,094 MTD (12,347) 1,761 407 9,346
2 3894 1224 Oct-23 (15,737) 20,871 3,801 16,559
2 | i i i i i i i i -, Sep-23 (21973) (186,259) (34.383) (2213)
6758) Aug-23 (15,449) (66,806) (12,260) (36,941)
(14,527)(15,343) (9,300 408) (7:220) Quarterly
QTD (28,083) 22,632 4,208 25,904
4017 9.925 3023 (50,031 (123,844) (22.416) (26,109)
’ 70 1,384 611 2Q23 (50,263) (85,648) (15,901 (7,364)
- B . . . . . . . . . ,1Q23 (56,876) (107,230) (22,225) 22,792
< (1,696) 1,555) 4022 52459 106,759 21,545 105,445
& S S (1’83'0) o (2’101) S S (5,8>708 o S YTD (185,254) (294,090) (56,334) 15,223
3 5 ° o o o o o o 2022 202,694 80,374 17,729 213,107
o6 & & £0& % T L % aom (48,578) 57,503 11501 212522
- - - N N N o~ ~N N
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
50,000 - - 15800 oy © 340
g i R SET Index g (pts) (%)
(Foreig umulate - Btmn) ( )| 1750 1070 |
0 1 1,700 L 300
1650 1,020 A e
1,600 P : L
50,000) ! Sl 260
(30,000) 1,550 970 |
1500
(100,000) 1450 920 L 220
1400 | 0
(150,000) 7 —= Foreign Accumulate (1Year) 1350 870 1 ——SET50 Index (LHS) ’
am— SET Index r 1300 % Foreign Ownership (RHS)
(200,000) a2 T O
> 9} c 9o & 5 > £ 3 o o 3 > [¢} o} [} (9 Lo} o o} =} S =1 [y S [¢}
g 8 g @ g <<(l g 3 3 2 g 8 g z o o uu x < s S I z
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 4316 195 259  BH 31.93 (0.91) (200) PTT 397 PTTEP (14)
BDMS 2504 842 221 AOT 810 (299 (187) DELTA 201 CPALL 97
HANA 4819 476 208 BH 31.93 (091 (200) AOT 160 GPSC (66)
PTT 8.08 5.06 176 CPALL 2933 %)) (94) CPF 113 CPAXT (51)
com7 689 337 78 VL 70.54 (2.65) (68) ADVANC 104 TU (48)
KTB 1091 390 73 CPN 20.98 (0.66) (44) OR 91 MTC (36)
INTUCH 29.96 103 72 AP 2349 (3.88) (44) RATCH 87 BANPU 31
TIDLOR 2834 251 58  PTTGC 11.09 (094) (36) BGRIM 86 HMPRO I&))
BCH 9.31 169 36 SCB 17.48 (033) (34) KTB 82 TASCO @7
BCP 15.61 0.78 35 BGRIM 3898 (131) (33) SCB 74 TTB (26)

* Us:umslag InnovestX Research
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Qould
Update stmaunSwgus:inncnveg

aguISandA
simua 28 W.9. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 12.69 0.00 (4.94) (40.34) (42.86) (41.44)
Europe CDS (bps) 69.37 0.00 032 (18.99) (22.21) (21.25)
LIBOR OIS Spread (bps) 0 0.00 0.00 0.00 (31.68) (16.30)
TED Spread (bps) 0.2447 2.22) (1.00) 484 (22.49) 17.97)
Sasuanivagu:
Dollar Index 102.74 (0.46) (0.83) (3.60) (3.69) (0.72)
anSgaoaas/uin 34.72 (0.86) (1.08) (3.82) 2.79) 0.65
gls/anSgooaans 110 039 0.79 410 6.32 2.72
an§gooams’/upur§ﬂ!u 147.42 (0.81) (0.60) 1.46) 619 12.44
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 248% 1.81) 125 (8.95) 7125 8455
Sas1gwddiustassyuiaing 10 U 3.03% (8.38) 3.63 (27.48) 38.95 39.05
Sas1owdvdiusUasSyuaansy 2 U 474% (13.87) 15.31) (32.39) 2714 3043
Sas1dwdulustassyuaansy 10 U 432% (8.34) (9.72) (58.23) 6137 4497
AuAInANtuzi:
CRB Index 526.71 (0.65) 119) (2.68) (5.96) (5.06)
novriny (aeamsdeooud) 2,040.68 132 214 173 17.27 191
rjwmsna‘u (a@aansciousSIsa) 349 6.40 (41.54) (3.06) (58.50) (66.89)
uuaanaqiu (0oaaNsSaouNSISA) 8332 (0.09) 0.72) 7.30 (3.09) 7.93
Uuaanatioyosn (aoaanscioulsIsa) 76.72 248 (1.35) 10.31) (0.67) 5838
AS20NIBO (90) 2,391.00 5.84 3313 52.98 77.51 57.82
. - o o . s - o o .
dasrwanauinuwusuas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgﬂ
607 % T ) —
TH GB10Y
5.0 (0.6)
40 08 4 _ +2SD = -083
104 " Ml 2 JAVAWN +1SD = -1.03
30 | (1.0)
UST 10Y (12 4 — " A 1LY Avg =-122
2.0 A -
a4 -1SD = -142
1.0 1 .6 -2SD = -162
0.0 r r r r r r r r r r . . 18) -
> I9) c o) L I > c 5 o [ > > O c o L L > c 3 o a & >
$ & 58 2 2 22 3 3 3 8 8 ¢ 2 8 8 &2 28 3 5 2 & 3 2
o = - - = = . <
dasmaniJagu THB/USD msunaaulh:ma\laoswnanlUauuTuqun1noooaaa1s aso
4 (THB/USD, A
380 7 (THB/USD) Thai Baht |
37.0 +2SD = 36.61 Japanese Yen |
South Korean Won
36.0 +1SD = 35.7 . 1
Singapore Dollar ]
35.0 4 Avg =34.79 China Renminbi |
340 | Taiwan Dollar |
’ 1SD = 3387 Indonesian Rupiah i
33.0 4 Offshore Deliverable CNY ]
320 -25D=32.96 Malaysian Ringgit |
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As of Avg. Price Avg. Price Avg. Price % Update

28-Nov-23 QTD in 4Q23 in 22 in'23 YoY
CRB Index 526.71 (1.0) 53956 (28) 67) 592.61 10.66 549.14 (73)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 81.68 0.9) 87.20 06 (1.2) 9710 41,01 8233  (152)  Daily
Brent Crude (US$/bbl) 82.06 14) 8739 08 (131) 101.22 4368 8301  (180)  Daily
West Texas Int. Cushing (US$/bbl) 76.41 15) 8169 (0.6) (188) 9454 3891 7807  (174)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 85.63 a2) 9210 19 (85) 10755 49.75 8680  (193)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.79 (83) 350 (7.0) (394) 523 64.22 387 (261)  Daily
Coal Price NEX (US$/MT) 122.92 9 132.80 (64) (68.9) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 101.07 03) 10859 @7 (185) 130.86 68.80 10365  (208)  Daily
Gas Oil - Dubai (US$/bbl) 19.39 26 2138 (14.1) (389) 3376 289.67 2131 (369)  Daily
Gasoline, 92 RON Spot (US$/bbl) 101.07 1.9 10859 @7 (185) 130.86 68.80 10365  (208)  Daily
Gasoline - Dubai (US$/bbl) 19.39 146.6 2138 14.1) (389) 3376 289.67 2131 (369)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 71.01 (0.6) 72.63 (34.9) (0.5) 80.50 2512 70.25 (127)  Daily
Fuel Oil - Dubai (US$/bbl) 10.67) (32) (1457) %3 (42.0) -16.60 266.88 (1208)  (272)  Daily
Jet Kerosene - Spot Price (US$/bbl) 105.03 03 1120 a3) (12.8) 126.09 6169 10531 (165)  Daily
Jet Kerosene - Dubai (US$/bbl) 2335 47 2400 (74) (184) 2899 21781 2297 (207)  Daily
SG Refinery Margin (US$/bbl) 3.49 (415) 448 (531) (364) 6.81 9445 681 (366)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 850 0.0 862 54 (2.6) 1,001 (0.87) 834 (16.7)  Tuesday
Ethylene Spread (US$/MT) 219 43 207 57115 191 212 “121) 181 (146) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 829 32 7.9) 990 (1.54) 852 (139)  Tuvesday
Propylene Spread (US$/MT) 204 46 174 144 78 201 (4362) 199 09 Daily
Naphtha - Singapore Spot FOB (US$/MT) 631 (14) 655 06 7.9) 789 2157 653 (173)  Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 10) 1022 20 (58) 1180 008 1038 (120)  Tuesday
HDPE-Naphtha Spread (US$/MT) 339 03 367 7860 an 391 (26.21) 386 (14)  Doily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,000 0.0 1,032 41 (218) 1438 (575) 1057 (264) Tuesday
LDPE-Naphtha Spread (US$/MT) 369 25 377 1856 381) 649 (25.97) 405  (376)  Daily
PP Film, Spot South East Asia (US$/MT) 930 an 971 17 (9.8) 1174 (9.60) 1004  (144) Tuesdoy
PP Spread (US$/MT) 299 03 316 42 (736) 385 (40.73) 352 86 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 490 2.0) 484 02 86) 585 (13.93) 500 (145)  Tuesday
MEG Spread (US$/MT) -37 370 -50 10370 170.7 -36 (167.17) -7 nm. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,075 0.9) 1,096 3.7 (10.1) 1,261 40.96 1,106 (12.3)  Tuesday
Paraxylene Spread (US$/MT) 385 ©.9) 359 (15) @n 442 4251 410 73) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 213 (323) 169 20 105.0 745 (3799) 222 534 Daily
Toluene, FOB Korea Spot (US$/MT) 850 37 881 .7 (10.1) 963 3226 897 (68)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 905 (16) 936 25 (8.0) 1,057 1352 920 (129)  Tuesday
Benzene Spread (US$/MT) 335 36) 357 42 (13.0) 367 438 349 €] Daily
Benzene - 92 RON Spread (US$/MT) 43 713) 70 (1262) (108.5) -59 (122.03) 36 (160.7) Daily
Condensate (US$/MT) 690 0.9) 736 0.6 1.0) 818 4013 696 (15.0) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 765 (19) 786 (D) (10.7) 885 2547 805 (90)  Tuesday
PTA Spread (US$/MT) 45 (15.6) 52 76 (18.7) 40 (6202) 64 597 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 800 39 796 6.9) (205) 1152 (2027) 850  (262) Tuesday
Ethylene Spread (US$/MT) 581 38 589 181 (288) 940 (1330 669 (289  Tuesdoy
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 278 2.6 (31.9) 543 (26.02) 29 (464)  Tuesday
Metal

Gold (US$/Troy Ounce) 2,041 32 1,947 1.0 12.7 1,802 017 1,934 73 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8375 09) 8131 (3.2) 52 8805 (5.25) 8529 G Daily
Silver Future (US$/Troy Ounce) 25 67 23 (43) na. 24 na. 24 0.2) Daily
China Composite Steel Prices (CNY/MT) 4,285 03 4167 0.7 (53) 4,770 (12.85) 4256 (10.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,739 10) 3,683 3D 73) 5136 1559 3850  (250)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 174 21 165 89 05 184 (11.85) 158 (143) Doy
Sugar #11 (US$/LB) 27 22) 27 80 569 18 16.35 24 347 Daily

Freight Rate
Baltic Freight Index: BDIY 2,391 316 1,804 513 9.7 1,931 (33.89) 1290 (332) Daily
Baltic Supramax Index: BSI58 1,292 6.2 121 329 (323) 2,006 (17.27) 990 (50.6) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 28 w.g. 66 AusIAAYFasa INYUAUNS:OUKAN

KKP 578,100 28,622,225 49.51 49.50 0.02 381
ITD 2,612,700 3,161,367 121 121 0.00 30.30
LANNA 55,800 827,590 14.83 14.90 (0.46) 27.06
HKCEO1 265 4,802 1812 0.05 34,471.04 25.98
CHAYO 614,100 3,481,255 5.67 570 (0.55) 22.62
HUMAN 275,100 2,979,240 10.83 10.80 0.27 22.23
BTS 3,899,200 28,196,000 723 7.20 043 2213
KSL 61,800 171,804 2.78 2.78 0.00 19.97
AWC-R 9,039,300 32,563,050 3.60 3.64 (1.03) 18.84
KTC-R 380,600 17,784,250 46.73 47.00 (0.58) 7n
AMATA 840,300 21,522,900 25.61 2525 144 16.51
DMT 90,300 1,128,750 12.50 12.50 0.00 16.45
STA 580,400 9,600,920 16.54 16.70 (0.95) 16.32
CK-R 70,200 1,520,440 21.66 2170 (0.19) 1615
BEM 3,680,700 28,755,660 7.81 7.85 (0.48) 15.52
BBL 733,000 110,944,500 151.36 152.00 042) 1548
TASCO 849,900 14,699,390 17.30 17.10 114 1543
PTT 8,393,200 291,663,700 3475 3475 0.00 15.37
CRC-R 1,063,900 41,262,050 38.78 38.75 0.09 1510
RCL-R 221,200 4,507,630 20.38 20.30 0.38 14.94
BTS-R 2,581,200 18,551,785 719 7.20 (0.18) 14.65
MTC-R 1,237,400 54,287,800 43.87 44.00 (0.29) 14.08
BH 303,900 66,322,300 218.24 219.00 (0.35) 1336
GULF 1,123,700 51,470,375 45.80 46.00 (0.43) 13.00
BJC-R 454,800 11,881,125 2612 26.25 (0.48) 12.78
SGP-R 7,800 63,535 815 8.10 0.56 12.77
KTC 282,600 13,168,050 46.60 47.00 (0.86) 12.70
SABINA 34,100 912,175 26.75 26.75 0.00 12.60
Il 48,600 500,580 10.30 10.30 0.00 12.03
BCP 584,300 25,816,875 4418 44.25 (0.15) 11.98
HMPRO 4,043,500 47,864,940 11.84 1210 217) 11.84
DCC 176,500 275,710 156 157 (0.50) 11.82
CKP 316,200 1,011,840 320 3.20 0.00 1.76
RABBIT 5,852,200 3,220,710 055 0.55 0.06 1.27
BEM-R 2,649,900 20,739,945 7.83 7.85 (0.30) 117
AMATA-R 568,000 14,595,175 2570 2525 177 1.16
UNIQ 6,000 17,640 294 294 0.00 11.09
ROJNA 131,400 780,550 5.94 595 (0.16) 10.73
TQoM 39,600 1,074,850 2714 27.75 (219) 10.61
EP 15,000 39,900 2.66 2.66 0.00 10.59
VIBHA 1,604,700 2,948,143 1.84 1.84 (0.15) 10.31
BDMS 3,357,900 88,983,350 2650 2625 0.95 10.16
SAPPE-R 76,100 5,638,125 74.09 73.50 0.80 10.14
BTG-R 454,300 10,564,210 23.25 23.50 (1.05) 10.08
BYD 1,192,800 5,827,590 4.89 4.90 (0.29) 9.81
AWC 4,668,500 16,770,858 359 3.64 (1.31) 9.73
ORI 147,900 1,299,155 8.78 8.80 (0.18) 9.68
GFPT-R 210,700 2,252,230 10.69 10.70 (0.10) 9.36
BANPU-R 4,439,900 34,397,230 7.75 7.80 (0.68) 9.31
CPALL 2,445,400 134,288,550 5491 5475 0.30 9.30
SAWAD-R 498,000 22,041,975 44.26 Y75 0.02 9.00
BH-R 201,500 44,090,700 218.81 219.00 (0.09) 8.86
SPALI 298,200 5,337,780 17.90 17.90 0.00 8.74
CK 37,900 819,880 21.63 2170 (0.31) 872
BJC 307,900 8,053,850 26.16 26.25 (0.35) 8.65
BAFS-R 14,000 341,600 24.40 24.50 0.41) 845
AUCT 231,800 2,710,380 11.69 1.70 (0.06) 837
JMT 1,022,300 27,759,375 2715 27.25 (0.35) 8.32
BAFS 13,700 334,280 24.40 24.50 (0.41) 8.27
WICE 110,700 614,520 5.55 5.65 (1.75) 8.23
SISB-R 99,600 3,216,275 3229 3175 17 8.23
ERW 963,000 5,103,100 530 530 (0.02) 8.15
OR 1,249,700 25,168,260 2014 2010 020 813
THCOM 372,300 4,614,220 12.39 12.60 (1.64) 8.05
BANPU 3,807,600 29,533,585 7.76 7.80 (0.56) 7.98
TU 1,653,200 23,786,010 14.39 14.60 (1.45) 7.96
KCE 256,500 13,316,175 51.96 52.00 (0.09) 7.95
PTTGC-R 709,300 27,282,225 3846 38.50 (0.09) 7.88
M 34,400 1,395,675 40.57 40.50 0.18 7.83
OSP-R 706,600 16,500,180 23.35 2340 0.21) 7.79
EKH 23,400 173,160 740 745 (0.67) 7.77
ICHI-R 292,900 4,277,280 14.60 14.70 (0.66) 7.72
CENTEL-R 288,000 12,172,275 4226 42.50 (0.55) 7.70
IVL-R 727,300 18,536,650 2549 25.50 (0.05) 7.58
TPIPL 310,000 427,800 138 140 (143) 757
KCE-R 241,700 12,550,950 5193 52.00 (0.14) 749
CPAXT 709,100 19,045,750 26.86 27.25 (143) 746
CPN-R 424,300 28,542,425 67.27 67.50 (0.34) 741
AP 1,286,400 14,245,610 11.07 11.30 (2.00) 7.25
ADVANC 223,800 48,574,600 217.04 217.00 0.02 722
AOT 3,940,700 240,668,200 61.07 60.50 0.95 717
MEGA-R 108,600 4,382,550 40.35 40.00 0.89 717
TFG 285,700 924,588 324 3.28 (1.33) 715
ADVANC-R 221,00 48,029,300 217.23 217.00 0n 713
HMPRO-R 2,432,600 29,103,580 11.96 1210 112) 712
DOHOME-R 468,300 5,906,620 12.61 12.40 172 712
RCL 105,200 2,148,510 2042 20.30 0.61 7n
OO OO O nnovestx O @innovestx innGvest” Page 14
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yaAIN1sAnozasa
(G ((Valy)] (Valy)] 28 w.v. 66 fusIAYZasa

CHG-R 2,381,100 6,972,862
STEC 492,300 4,470,270 9.08 9.25 (1.83) 7.08
OR-R 1,079,500 21,705,760 20.11 20.10 0.04 7.03
BCH-R 692,000 14,869,170 2149 21.50 (0.06) 7.02
GLOBAL 636,200 11,161,350 17.54 17.70 (0.88) 6.95
BDMS-R 2,291,900 60,439,250 2637 2625 0.46 6.94
SCC-R 57,600 16,851,200 292.56 294.00 (0.49) 6.92
SAWAD 377,400 16,683,225 4421 44.25 (0.10) 6.82
BCPG 61,200 536,125 8.76 8.80 (0.45) 6.64
COM7 860,700 19,846,340 23.06 2310 (0.18) 6.57
DOHOME 422,400 5,330,820 12.62 12.40 1.78 6.43
TISCO-R 166,200 16,363,350 98.46 9825 0.21 6.33
BGRIM 1,302,300 33,204,875 25.50 2525 0.98 6.31
GPSC-R 755,900 34,677,475 45.88 46.00 0.27) 6.28
GUNKUL-R 1,861,300 4,793,534 2.58 2.60 (0.95) 6.24
CBG-R 248,400 19,976,050 80.42 81.25 (1.02) 6.17
NOBLE 46,700 183,356 393 3.96 (0.85) 6.13
WHAUP-R 143,700 560,202 3.90 3.94 (1.06) 6.03
TOP 409,100 21,125,675 51.64 51.75 0.21) 5.98
RBF 144,500 1,907,790 13.20 13.20 0.02 5.81
MINT 774,300 20,910,100 27.01 27.25 (0.90) 579
PTTEP 798,400 123,173,000 154.27 153.50 0.50 578
INTUCH-R 194,700 13,624,750 69.98 70.25 (0.39) 5.76
BTG 257,300 5,970,700 2321 23.50 (1.25) 571
KBANK 264,300 35,069,750 132.69 133.00 (0.23) 558
OSP 504,400 11,768,910 23.33 2340 (0.29) 556
MTC 483,300 21,221,200 4391 44.00 0.21) 550
HANA 273,200 11,872,450 43.46 43.75 (0.67) 5.44
ACE 678,100 1,052,524 155 155 0.14 540
RBF-R 131,400 1,738,620 13.23 13.20 0.24 529
TRUE 1,161,600 6,919,885 5.96 6.05 (1.53) 5.28
SAK 99,400 408,794 4m 412 (0.18) 520
AIT 33,200 135,456 4.08 4.06 0.49 515
GFPT 115,600 1,236,920 10.70 10.70 0.00 513
SCC 42,600 12,443,500 29210 294.00 (0.65) 512
CPF 977,500 18,774,200 19.21 19.50 1.51) 5.03
PSL-R 674,400 5,625,420 834 8.30 0.50 5.02
MAJOR-R 206,100 3,158,500 15.33 15.70 (2.39) 4.99
IRPC 459,800 937,992 2.04 2.06 0.97) 497
GLOBAL-R 451,500 7,949,420 17.61 17.70 (0.53) 493
KBANK-R 233,100 30,895,950 132.54 133.00 (0.34) 492
STGT 161,600 1,053,565 6.52 6.60 (1.22) 4.92
TTA-R 604,700 3,274,305 541 5.40 0.27 4.86
TOP-R 331,400 17,092,250 5158 5175 (0.34) 4.84
MAJOR 197,400 3,010,910 15.25 15.70 (2.85) 4.78
KKP-R 72,400 3,596,525 49.68 49.50 0.36 4.77
TCAP-R 40,800 1,988,650 48.74 49.00 (0.53) 4.73
GUNKUL 1,379,600 3,544,662 257 2.60 118) 4.63
STA-R 164,400 2,719,870 16.54 16.70 (0.93) 4.62
SUPEREIF 4,800 32,160 6.70 6.70 0.00 4.62
CPF-R 885,500 16,960,130 1915 19.50 (1.78) 455
SPRC 364,400 2,964,515 8.14 8.10 0.44 453
BCH 445,800 9,562,650 2145 2150 (0.23) 452
GULF-R 390,800 17,818,775 45.60 46.00 (0.88) 4.52
THANI-R 39,700 109,572 2.76 2.78 0.72) 439
CENTEL 163,100 6,809,275 41.75 4250 A.77) 436
SIRI 2,627,300 4,500,382 171 172 (0.41) 4.34
BAM 222,200 1,835,770 8.26 840 (1.65) 418
STEC-R 289,400 2,638,470 9.12 9.25 (1.44) 416
SC 181,400 584,108 3.22 3.20 0.63 415
INTUCH 134,900 9,437,650 69.96 70.25 (0.47) 3.99
SJwWD 147,100 2,129,560 14.48 14.70 (1.52) 3.99
TIDLOR-R 1,035,900 23,803,540 2298 23.00 (0.09) 397
THG 15,300 963,750 62.99 62.75 0.38 3.89
SKY-R 47,900 1,324,675 27.66 27.50 0.56 3.85
CHG 1,269,600 3,751,568 295 292 1.20 3.78
CRC 265,300 10,241,125 38.60 38.75 (0.38) 3.76
KTB 1,904,600 35,245,100 18.51 18.60 0.51) 3.73
SCGP 339,100 12,885,575 38.00 3825 (0.66) 3.72
PRM 90,300 474,075 5.25 5.30 (0.94) 3.69
NEX 108,000 1,151,650 10.66 10.70 (0.34) 3.65
AOT-R 2,000,600 122,443,325 61.20 60.50 116 3.64
EPG 61,500 451,830 7.35 7.35 (0.04) 3.64
BCP-R 167,100 7,391,775 44.24 44.25 (0.03) 343
DELTA-R 225,400 18,271,550 81.06 81.75 (0.84) 342
SUSCO 185,500 871,850 4.70 4.70 0.00 3.32
EKH-R 9,800 72,520 7.40 745 0.67) 3.25
TU-R 674,200 9,748,980 14.46 14.60 (0.96) 324
MBK 34,000 520,210 15.30 15.60 (1.92) 319
ONEE 282,100 1,068,576 3.79 3.84 (1.36) 316
TKN 231,200 2,215,300 9.58 9.65 ©.71) 315
NER 142,400 672,702 472 474 (0.34) 314
PTTGC 279,400 10,729,150 3840 3850 (0.26) 3N
SC-R 134,900 433,632 321 3.20 0.45 3.09
SCB 147,100 14,793,550 100.57 100.50 0.07 3.06
A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

1. SI9NUNISFD-IYARUIDNPUSHIS U Sun 28 w.9. 2566

Foqiushis Us:nn
HannSwe

Sunldun 47UdU s sou 38nmisidaun/
/AKUnY (Fu) (un) (uIn) /KUY

APP U1 810UNS WSASSIDY Auany 24-11-66 8,000 276 22,080 Y
APP Uy $10UNS WSASSIDY Auanidny 27-11-66 8,000 276 22,080 Y
APP U1 810UNS WSASSIDY Auany 27-11-66 8,000 274 21,920 Y
ASAP UWAD TFNAAS FAUrYeY Auanidny 24-11-66 40,000 2.44 97,600 ?Ea
BGT U Gunsm Juzge Auany 27-11-66 7,100 0.78 5,538 o
COLCR Uy S novoly Ruanlny 27-11-66 117,600 1.33 156,408 Y
DDD wg nnsIns sssusSny Auany 27-11-66 10,000 9.70 97,000 Jo
DDD wg ANScud otgUs:n Ruanlny 27-11-66 11,000 9.66 106,260 3o
DTCENT uw oNANS SAINYSAn1vS Auany 27-11-66 50,000 1.31 65,500 )
EP Uy gns JuanAna Auanidny 27-11-66 200 2.70 540 ?Ea
EP ung gns JuanAna Auany 27-11-66 10,000 2.68 26,800 o
HTC wuien wys Saana Auanidny 27-11-66 224,800 15.60 3,506,880 NY
MBAX Ug NSVIRYSA 330YIoNvA Auany 27-11-66 5,000 3.10 15,500 Jo
MBAX U@ NsuINEsa S0yion A Ruanlny 27-11-66 3,000 3.12 9,360 Jo
MICRO uW saduri Bun3And Auany 24-11-66 10,000 1.95 19,500 )
PEACE uy WAY Unyvnnunsnd Auanidny 27-11-66 54,400 3.30 179,520 ?Ea
PG U AOYINSNU FOSIANYS Auany 27-11-66 3,200 8.70 27,840 o
PTTGC w1 USa andany Auanidny 24-11-66 20,000 38.00 760,000 NY
RAM UWAND ON2A NINYUTANY Auany 27-11-66 5,000 36.50 182,500 Jo
RAM UWAD NNYIT MInYUTNNY Auanidny 27-11-66 5,000 36.75 183,750 ?Ea
RAM UWAND ON2A NINYUTANY Auany 27-11-66 10,000 37.00 370,000 Jo
RAM UWAD NNYIT MInYUlNNY Auanidny 27-11-66 10,000 37.25 372,500 3o
RS uw §s3y RUIROAND Auany 22-11-66 900,000 13.40 12,060,000 NY
RS Uy dsdy 1UFREANA Auanidny 22-11-66 700,000 13.40 9,380,000 Y
RS uw §s3y RUIROAND Auany 22-11-66 600,000 13.40 8,040,000 NY
RS uw &s3y 1RUTRGAND Ruanlny 22-11-66 300,000 13.40 4,020,000 Y
RS uw §s3y RUIROAND Auany 22-11-66 2,500,000 13.40 33,500,000 3o
SKR Uy 1aTg NSy AS Ruanlny 24-11-66 10,000 10.37 103,700 L
SMT ung USA qunsiiav Auany 27-11-66 100,000 3.90 390,000 3o
SONIC wg Upneu Idavad Ruanlny 23-11-66 120,900 1.67 201,903 ?Ea
SONIC ug Ujniru 1davad Auany 24-11-66 59,700 1.66 99,102 Jo
SPAL uW §vas1 Guudisssy Aualry 24-11-66 100,000 17.90 1790000 %o
SPALI U 30S1 ANNABSSUY Auany 27-11-66 50,000 17.90 895,000 3o
SPAL U $7051 Guudsssu Aualry 27-11-66 20,000 17.90 358000 %o
SPALI ug Us:Ad duuaisssu Auany 24-11-66 100,000 17.90 1,790,000 ¥
SPALI ug Us:hd cﬁuuﬁsssu Ruanlny 27-11-66 50,000 17.90 895,000 ?Ea
SPALI ug Us:Ad auuaisssu Auany 27-11-66 20,000 17.90 358,000 ¥
STC uw ASANS Juas:nanov Ruanlny 27-11-66 3,700 0.69 2,553 ?Ea
TIPH ug Us:mif AVISya Auany 24-11-66 20,000 30.00 600,000 ¥
TNITY Uy AsYa wshuwad Auanidny 27-11-66 314,500 471 1,481,295 NY
TNR Uy Uguwed gwdny Auany 27-11-66 126,000 9.78 1,232,280 3o
TNR Uy UFuwur Fwdny Auanidny 27-11-66 74,000 10.00 740,000 ?Ea
TNR Uy Uguwed gwany Auany 27-11-66 20,000 9.90 198,000 o
TSTE uw Us:ma dunosuius Auanidny 27-11-66 10,000 9.00 90,000 ?Ea
WARRIX uy a1 GuIUaS Auany 27-11-66 50,000 6.50 325,000 o
WEFX uWAD aadvIdNY VFAANSNA Auanidny 27-11-66 3,600 2.00 7,200 ?Ea
WEX UWAD 0AdvdNY IVAMANSNA Auany 27-11-66 40,000 2.04 81,600 Jo

Total Jo 45,313,346

NY 39,574,363

ans 5,738,983

2. goaFo/AudanSady 12 1GouzavRUNegMUIANIS3IASI1HYDN InnovestX

SPALI PTTGC
(000 shares) Cumulative Net Buy/Sell (Bt/share) ('000 shares) Cumulative Net Buy(+)/Sell(-) (Bt/Share)
18200 —— Avg. Price r 260 42 - Avg. Price - 55
15600 o L 245 25 .
13,000 - L 530 25
10,400 L 45
F 215 21 -
7800 o L 40
5200 1 ' Ll
2600 - 185 71 I
Q T T T T T T T T T T T 17.0 0 o~ T . T . T - ! . T . T - T - T o T . T . T - 30
SRR AR2 838851 AL
[} [~ Q = = p T ] o a B > [#] o = o]
g5 922233 2848 28 2 5 ¢ 5 £ 2 3 5 2 & o 2
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¥ a0,
Qourd

JpnuAu

quns
27
XD
AKR Bt0.015
BGC Bt0.06
EPG Bt0.12
KAMART Bt0.09
LHK Bt0.14
LHPF Bt0.07
PRM Bt0.1
QHHR Bt0.15
SRS Bt0.13125
TIPCO BtO.M
XR
CMO 1:1@Bt0.70
Last trading day
NCAP-W1
SCM-w1
Share listing
JCK 336,914,167 Shares

wnHRauG
30
PD
FTREIT Bt0.187
RAM Bt0.2
XD
NETEASESO Bt-
XR
CV 1:2 @Bt0.50
Xw
Cv 2:1

XR
TRC 4:1@Bt0.20
PD

CPNCG Bt0.2403
POPF Bt0.1803

PPF Bt0.1909

PTL Bt0.05

SIRIP B0.065
SPRIME Bt0.15
WHAUP Bt0.06

XE

PORT-W3 1:1@Bt33
XD

LVMHO1 Bt-

MJLF Bt0.129

RJH Bt0.25
SSCBt0.52

n
FaruSuSysssuyry
(Suenfadn 10 SudAu 2566)

25
PD
GVREIT Bt0.1911

wt
8ums ws
28 29
XE PD
NCAP-W1 1:1@Bt7 LHSC Bt0.16
SCM-W1 1:1.0761 @Bt8.36 QHPF Bt0.125
XR
W 5:1@Bt1.00 FTREIT 1:0.0718 @Bt-
XwW XD
W CPTGF Bt0.1836
XD EGATIF Bt0.0839
APURE Bt0.15 IVL Bt0.25
BKKCP Bt0.15 KBSPIF Bt0.244
HANA Bt0.5 SPIBt0.2
LPH Bt0.03 TTLPF Bt0.444
SMD Bt0.15 Share listing
TIF1Bt0.135 GCAP 4,000,000 Shares
Share listing TKC 6,256,000 Shares
BWG 6,019 Shares
sud1Ay
5 6
SUAANYSUWSUSUSBALUNW XD
WSINAVIGIWS:USUAUMBIUFAS NVDABOX Bt-
UH)DWASQAYINIUKISTY PROSPECT B10.22
usuunnuBias SuNd iasSuwolkvNG SIAT9 Bt
PD
DCC Bt0.017
GUNKUL Bt0.06
ICHI Bt0.5
12 13
PD PD
BA Bt0.5 AAPL8OX Bt-
B-WORK Bt0.075754 AIMCG Bt0.08
FUTUREPF Bt0.2095 AIMIRT Bt0.223
GFC Bt0.15 APURE Bt0.15
KAMART Bt0.09 BGC Bt0.06
TIPCO BtO.1 HANA Bt0.5
WHABT Bt0.175 SMD Bt0.15
WHART Bt0.259 SPIBt0.2
XD SRS Bt0.13125
GVREIT Bt0.1911
19 20
PD XwW
CPTGF Bt0.1836 GIFT 3:1
EGATIF Bt0.0839 PD
KBSPIF Bt0.244 TNH Bt0.6
TTLPF Bt0.444 WHAIR Bt0.1369
XE
AlIT-W2 1:1@Bt2
NOBLE-W2 1:1.053 @Bt7.597
SOLAR-W1 1:1@Bt2
XD
BABA8O Bt-
26 27
XE XW
TWZ-W6 1:1@Bt0.1 META 45:4
TWZ-W7 1:1@Bt0.1 PD
LVMHO1 Bt-

PD

AMA Bt0.15
CPNREIT Bt0.257
INETREIT Bt0.2007
KTBSTMR Bt0.1765
SFLEX Bt0.045
TAN Bt0.5

TKN Bt0.1

PD

IVL Bt0.25
LHPF Bt0.07
PRM Bt0.1
QHHR Bt0.15

2
XwW
HYDRO 2:1
XR
HYDRO 15:1@Bt0.30
PD
MJLF Bt0.129
PROSPECT Bt0.22
RJH Bt0.25

28

XD
TNH Bt0.6

PD

AKR Bt0.015
BKI Bt3.75

DIF Bt0.2264
DMT Bt0.35
EPG Bt0.12
ICN Bt0.15
IMPACT Bt0.1
KUN Bt0.035
LHK Bt0.14
LPH Bt0.03
PSL Bt0.05
SAAM Bt0.06
SPCBt0.6
SUPEREIF Bt0.0295
TNR Bt0.25
TPRIME Bt0.1028
TRP Bt0.1
WHA Bt0.0669
XD

AOT Bt0.36

PD

AMATAR Bt0.16
BKKCP Bt0.15
BOFFICE Bt0.1458
TIF1Bt0.135

22
PD
ALLY Bt0.16

29

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e nannSwINold
KAnnSwiNIpoIasMS nannSwINMoldinSovruny C 1nSVHUNY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover Level KUY Caution : N
list s L e ang NC

MnunIsgoy

SUn 14/08/2018 JuinSovriny C
IKQWA : AOUYONETIOAU < 50% JoNNUS:IAD
A AMSUIUNISIIU Tasunan 2 Audadun 30 Douneu
Tasums 256] - " s -
NEP 14/08/2018 \UAounlay - - - v Sun 12/] 1/2(318 IUANINSOVHINY C ITONNNIY - -
1N SET IAfIKaIUASUNOU L
IKaNSVITANATY : douzevgiionu < 50% aaunu
Fisudd dmSusumsiiu Tasuian 3 Augadun 30
AUIYU 2561
Sun 15/08/2018 JuinSovriny C
IHQWA : AOUIONETOAU < 50% JoNnNUS:IAD
UnSTe: drSusunisiiu Tasnan 2 duaadun 30 Tnunou
Tasums 256]
NEWS 15/08/2018 = - - - v 5UR 15/11/2018 SudiAdodkg C Iovngy - -
IJagunday
2N SET nfrRIKaIUASURoU
|hc1n0\ﬂuTonﬁT?J douzovdiionRu < 50% 22unu
Fs:1Ad ArSUIUNISNU Tasunan 3 Augadun 30
AULYU 2561
Sun 16/08/2018 JuinSovriny C
IHQOWA : AOUIONATIOAU < 50% JoNNUS:IAD
UnSTe: AMSUNUNISITU Taswnan 2 AUAOSUR 30 DU
Tasums 2561 - 4 . -
AQ 16/08/2018 WRsuiuay - - - 4 Sun 15/] 1/2918 IIANINSOVHUNY C IUDNINTY - -
1N SET IAfIKaluASUROU .
IKQNSNIUTANINTY : AouavgiioRu < 50% Jaunu
Fisudd AmrSusumsiiu Tasunan 3 ugadun 30
ﬁumau 2561
5UR 16/08/2018 FuinSourY C
IHQWA : AOUIONTIOAU < 50% JoNNUS:IAD
AUnSTe: AMSUNUNISITU Tasunan 2 AUAOSUR 30 TnuBU
Tasums 2561 - 4 . -
UMS 16/08/2018 WURsunuay - - - 4 un 13/] 1/2918 GIAVINSONKUNY C IUDNINTY - -
1N SET IAfIKalUASUROU .
IKQNSNIUTGNINTY : douevgiioRu < 50% Jovnu
Fisudd AmrSusumsiiu Tasuian 3 augadun 30
AUYIYU 2561
5UR 14/12/2018 FuinSovnng C
IHQwA: #OUFONGTIORU < 50% JoNNUBS:IAD
Qunges dnSugunisivu fasunan 2 Augadun 30 Doungu
Tasums 2501 - 4 o -
NATION 14/12/2018 = - - - 4 5un 31/01/2019 SuAuINSOUKUIY C 1LY INGY - -
Jagundav
N SET uﬁTmqunsun:)u
monu\]TuTour’ﬂzJ douzevgiioru < 50% Founu
Fs1dd ArSuguMsiiu Tasunan 3 Audadun 30
AUYIYU 2561
UNIR: 5uUR 01/03/2019 JuinSovry C
Tasunis IHQwA: AdUIONGHIORU < 50% Jovnuds:Iiad
HYDRO 01/03/2019 |\ 2o nUav - - - Y ArSUIUMSIIU Us:9U AuAadui 31 SudnAu . -
N SET 2561
UNIN:
Tasums
STOWER 05/03/2020 |\ 2 uUay - } - d 5UR 05/03/2020 FuiRSONKHLNY C
97N SET IHQwA: AOUFONETIORU < 50% JovnUBS:IAD
UNII9: dnSugunisivu Us:9Ud Augadun 31 Suoiau ) )
Tasums 2562
STOWER - W3 12/10/2021 ILJﬁ'UUIILJﬁ\l - - - v
N SET
UN23: 5un 18/08/2020 JuinSovring C
Tasums Inawa: AouzovdiioRu < 50% gounugns:IAd
TS 18/08/2020 aguIlav B B B Y AMSUNUMSIRU Taswnan 2 Augadun 30 Dnuou B B
N SET 2563
T’oyno"m:
ASums
PPPM 04/03/2021 | 2 ndav - } - Y 5UR 04/03/2021 FUIRSONKUY C
N SET IHawa: AoUZONETioRU < 50% JounNudIs:iAd
UN3N: AMSUNUNSINU Us:910 AuAQSUR 31 SuoiAw ) )
Tasums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬁ\l - - - v
N SET
UNIN: Sun 17//11/2021 JuinSovnung C
Tasums IHQWA: ADUIOVGNIORU < 50% JouNUANS:IAD
EFORL 17/1/2021 | iZeyindav l } } d AMSUIUNISIIU TasunaR 3 AuAQSUA 30 fugneu ) )
N SET 2564
UN3N:
Tasums
JCKH 03/03/2022 WURsuilay - - - v
910 SET 5UR 03/03/2022 uiRdovruny C
IHQwA: AOUFONGTIORU < 50% JovnUS:IAD
UNI9: AHSUNUNSINU Us:910 AUuAQSUR 31 SuoiAw ) )
Tasums 2564
JCKH-W1 03/03/2022 IUﬁIUUIIUﬁ\l - - - v
91N SET
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870

Qouid

Sharecode

Effdate

Enddate

rwannSwoNIFIIouIasms

nnunisgoany

Turnover Level KUY Caution :

list (**) IKQ

nannSwonmeldinSavkung C

anQ

3un 17/05/2022 Juinsaovring C
Inawa: douzovdiionu < 50% ounugns: (0]
AMSUNUMSIRU Tasuan 1 Augadun 31 DunAy
2565

rannSwINold
1nSauKUIY NC

(Non Compliance)

"NC" aIKQ

?c;g:)::::s IKaRIATIIAD
ACAP 17/05/2022 = - - - - maunmsauaouJutﬂmmsnsaumsnoum - -
agundav
N SET so\mouJuuln'oms
HUPIKG : 'ounua'wuu JUMSRUTOSLIA 2 Auaa
5UR 30 UNUNYU 2565 YONUSGNIvAVTAOUZONG
fioru <
50% ounus:IAd
UNIIR: 5uUR 18/05/2022 FuinSovnng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
Emc 18/05/2022 | jZunUan - - - AMSUIUMSITU Tasuan 1 AUAQSUR 31 TunAu - -
N SET 2565
{ouna‘w: Sun 19/05/2022 JuinSovriny C N
Asums Inawa: douzevaiionu < 50% 2ounuzns:IAd
ke 19/05/2022 asuIlav B B B AMSUNUMSIAU Tasuan 1 Augadun 31 DunAy B B
N SET 2565
Sun 20/05/2022 FuinSovkig C
UNDN: Imawa: Masumsovgoiluyisms
Tasums '5uUn 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 |\ e uUay . . ) IHawa: AoUZONEiioRU < 50% JouNUIS:IAD ) )
9N SET drSusunsiiu fasuah 1 dugadun 31 Dunau
2565
UNIIR: SuUn 16//11/2022 3uinSovkng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
w 16/11/2022 | 2 - - ) AMSUIUNSITU TasunaR 3 AUAO3UR 30 Ausneu | )
N SET 2565
UN2: Sun 22//02/2023 FuinSovkuny C
Tasums IHQwA: AdUIONENIORU < 50% Jounuds:IIAD
TRUEE 22/02/2023 |\ 2 uUay } } - ArSUIUNSIIUUS:91Y AUAOSURA 31 SudnAU ) )
N SET 2565
T’ouno"m: Sun 27//02/2023 IuinSovkng C
ASums IHQWA: ADUIONGNIORU < 50% JONNUNS:IAD
sbc 27/02/2023 |\ B nuan B B B Awmsuaumsiduds:91d AuAOSUR 31 SudnAL . .
N SET 2565
UNI: 5un 17/05/2023 JuinSovring C
Tasums IHQwA: AdUIONEHIORU < 50% Jounuds:Iiad
Kke 17/05/2023 | jRundan - - . AMSUIUNISINU Tasunan 1 AuAQSUA 31 BunAu . .
N SET 2566
?%ijs 5Un 19/05/2023 ﬁuméa:lhgwg [
STARK 19/05/2023 = - - - awa: AUNIU N.A.Q. INTKRUSENIATAT Special - -
Wagunlav Audit
N SET
UNIIR: 5UR 16/08/2023 FuinSoung C
Tasums IHQWA: d@dUONEiioRU < 50% JonUS:IAD
Kwi 16/08/2023 | jZeyundan - - - AMSUIUMSITU TasuaR 2 AUAOSUR 30 Toueu | -
N SET 2566
Sun 17/08/2023 JuinSovriny C
T’oypo"m: IMQWA: ﬂ'ouao\lcgiﬁoﬁu < 50% 2ounuzns:IAd
asuns A mSusunisiu fasunan 2 dugadun 30 Dnuigu
ALl 17/08/2023 | | zoc - - - 2566 e - -
N SET Sun 03/10/2023 1TMIKABUINSOIKNY C
fasullovdua:any
%%ijs 5UR 26/10/2023 ﬁumé'a\myw_u_c
CMO 26/10/2023 = - - - nawa: AUnvu N.a.a. IWTAUSENIaTAD Special - -
agundav Audit
N SET
UNI: ) .
Tasums 5un 13/11/2023 Juinsovring C
JRN 13/11/2023 | Ry B B B Imawa: Fasursevzaliuyivns . .
N SET

HU']UIHCI

- nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

- AuouansWana1d Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)

- nrannSw: 'umso\mmu "10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

1. HﬁﬂnSlUUn|U1U1UU'\L‘ISQ'\STT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

® Level 3 KUY KUFONEEASID 1 Surhims (lawSuisn); |doaqrngﬁ'592nv WodruMsIWRUAQ 100% noude lia: KFUKANNSWERMKUaLIAUSUITUIRUFOY NIA: K Net Settlement
2. Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U Cuutlon "c
Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IZ(OCDUUF\JU Cash Balance (ﬂO ﬁUW?mGO\IO']IU\Jn']STHﬁnFnJ’NI“UﬂOTDﬁ:NhU'lﬂUﬂUWaﬂIOU’ﬂUDUﬂOUZfOI’iﬁf\nSU.IUULI) CNIICDUHZJLIIF]SENHU’]UIUUCIUT\J
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy KdonowiFsmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Mvd soudvidiudnaiovmsgryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazIanUagWHtAANY FvTUMUN:ALRULUARANNAU MG neumsdoauldoulionosalia:oousu MuAdSTMSIUN
Bugiu:numsiiu Sanus:avAtumsaunu Us:aumsnilunisavnuaouniu aaoaauniFsvAmuaUIsngausUideg nsounay iovendnonuiduluidAmuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUASSTMSOUNTVAUIRIAVHUORSWIROTUNNMSToNETidnesAlA:ooUsU IIAmuAdsAadUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MuadszarIuINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO,
APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND,
BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK,
CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA,
EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, ICN, III, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP,
KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC,
MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO,
PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON,
QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOQIL,
SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SUWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC,
SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH,
THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS,
TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPQIC, UV,
VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS,
KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL,
SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY,
TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE,
DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER,
MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT,
PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI,
SVR, TC, TCCC®, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified (IaSun1sSusov)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL,
BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM,
CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS,
III, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC,
PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA,
SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE,
THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU,
TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:n1rirauisund)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN,
NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM,
TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, AOT,
APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH,
BIG, BIOTEC, BIS, BlIZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE,
CHAYO, CHG, CHIC, CHO, Cl, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D,
DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE,
GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS,
INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX, MEB, MEGA,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NNCL, NOK, NOVA, NPK, NSL,
NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY,
STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS,
TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO,
VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of
November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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