Analyst: Aomsub Ngowsiri, Registration No. 127331
Dethana Fangsaard, Registration No. 039656
Email: aomsub.ng@pi.financial

| TFEX Daily
29 SEP 2023

SET50 FUTURE

SETS0 Index Futures Dec-23 (S50Z223)
1925.00
i /924,00
I II ass 28-Sep-23 | Institution| Foreign | Retail
1921.00
| | san0o Long 57152 148,060 182,513
| | L1 S
! I| "y 5 | I oes Short 47,129| 161,043| 179,553
1 | 39
] (]
! ats Net 10,023| -12.983 2,960
! =160
| | '[l" | | A ey
s s Accumulated Net W N385 -34.819 23,434
| 1909.00
| 1208.00
.' s Accumulated Net ™ 798| -132.259| 133,057
A 910.40 . 918.60
S§50Z23 Resistance
907.30 B 915.40

Technical View

wusldiv viav
ALLU=UN Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udolésia Low 10uQQd103Y Stop Loss

o Aseiuovav el Position 1K Let's Profit Run / &I Position tuzUhlksos1A Breakout Luosu A lagldoa

A k8o B 10uga Stop Loss / 1Ua Short Welideyayrnaudoav uasldsim High Wuad1vdv stop Loss ('lhm
kUnlu Action G)

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3uiima SET50 Index Sideway Up aamu UodgdvUs:inA PCE aksg Ama 3.5%YoY , 0.5%MoM ua: Core PCE
3.9%YoY 0.2%MoM KINS18VIUUAIENIT Bloomberg Consensus Amad:luuonAuaalaRuLLazsVAaGUOINGAIQ
WusUasfio:lSunanany aoquoumaTuUs.lnn aaaw oauzyumua.wobnmuoa 660 awuooamsahsm Kinwuqa
asMakedoduloduusndamibu doutijoounkum ahsaqswmuwuosuaoaomsm\)\nun 2.04 uaus1ganon
Bloomberg Consensus malsn 2.14 uauswwsaunuaaquwnaaamaneumsdnuw -7.1%MoM ugnan Bloomberg
Consensus M3 -1. 1%MoM msha\)mnnswuauan\munwum US Bond Yield n\)suow 2 ua: 10 Udsudoaowsou
numl\)uooamsahsoqnlsuoouma\)

o Ol change (contract) —

28-Sep-23 1D W 1M 1D w ™M
S50U23 81,230 177,774 521,938 501,555 -96,544| -440,708| -420,325|28-Sep-23
550V23 6,042 6,030 75 58 12 5,967 5,984| 30-0ct-23
S50X23 54 63 58 43 -9 -4 11| 29-Nov-23
5507223 587,627 494,549 146,846 89,798 23,078 440,781 497,82%| 28-Dec-23
S50H24 52,587 47,134 31,286 15,849 5,453 21,301 36,738| 28-Mar-24
S50M24 21966 19,962 17,068 1,172 2,004 4,898 10,794 | 27-Jun-24
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GOLD FUTURE

Gold Online Futures Dec-23 (GOZ23) 1 Lot
; Ha1250

II ! e __' ", _|" Ay ;mw 28-Sep-23 Institution Foreign Retail
l Long 1249 22,143 22,373
Short 2,673 23,991 19,101
lﬁ“ - Net -1,424 -1.848 3.272
! " -.'I o Accumulated Net W -1,285 -18.312 19.597
1882.50
°° Accumulated Net M -3.944 -14,140 18,084

A1,892.50 . 1,907.90

Technical View

wusldu vhav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

3utima novM Sideway Down Gaau UodsdvUs:inA PCE aksg ma 3.5%YoY , O. 5%MoM ua: Core PCE 3.9%YoY
0.2%MoM KIns1wvIUUEINN Bloomberg Consensus A02:10UU2A KUUSIANDLAN luonunmumahsaqswmu
seouwnaamnanoamsuquw -7.1%MoM ueina1 Bloomberg Consensus mailsn -1. 1%MoM maha\)mnnswuaua
AvKkuawus1 US Bond Yield n\)suaw 2 ua:=10 UUsunoa\)wsounuml\)uooamsahsaqnlsuoouma\) aoquoawu
muuo\)no\)mTuaUmKnmum ETF g0ALTLSYYUY W Real Demand tla: Hedge Fund 91A%uU umszsolwuuu gogona
Downside novA mnovmudooam\)qomauooouumou 1 Qa1Au DUEAY SuASYIU NOVAIIND: Usudoduttiovon
Real Demand 91n3duiitisvdocdolliov

o | Ol change (contract) =
28-Sep-23 1D 1w M 1D 1w 1M
GF10v23 12,377 11,930 13,462 9,390 447 -1,085 2,987| 30-0ct-23
GF10Z23 6,145 6,059 6,450 2,600 86 -305 3,545| 28-Dec-23
GFV23 215 190 182 171 25 33 44| 30-0ct-23
GFZ23 120 111 133 69 9 -13 51| 28-Dec-23
GFG24 92 95 77 1 -3 15 91| 28-Feb-24
GFZ23 120 111 133 59 g -13 51| 28-Dec-23
GOU23 14,147 16,804 25,766 27,408 -2,657 -11,619 -13,261| 28-Sep-23
GO0Z23 35,651 29,579 26,972 13,727 6,072 8,679 21,924| 28-Dec-23
SVFU23 1,219 1,075 1,298 1,341 144 -79 -122| 28-Sep-23
SVFZ23 1,490 1,400 1,200 563 90 290 927| 28-Dec-23
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) i Lot
i I ;36.47500
|'| i | puason 28-Sep-23 Institution | Foreign | Retail
1 o
136.40000
il o Long 24,243 664 33,455
I | y Ee3so00
| B e Short 29,470 53| 28,839
T | p—
A 38200 Net -5,227 oM 4,616
L o Accumulated Net 1w 13,698 254 13,952
o ]
r = e Accumulated Net 1M 56,953 -635| 56,318
TS5 P a pe T R N L L aa
A 36.22 . 36.38
USDZ23 Resistance -0.39
36.15 B 36.30

Technical View

wusldu vatu

ALLU=UN Action

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway Up damu Uodadvus:inA PCE aksg A1a 3.5%YoY , 0.5%MoM ua: Core PCE 3.9%YoY
0 2%MOM K1NS1DVIULLEIANDN Bloomberg Consensus KUUTKF\"II\)UU'InllU\)ﬂ"Illa sLSLAQAUDINAAIAWUSUASHD:
lsunanaw GOUUOOEIH"IEITUUSJI‘IFI aaaw oanyumua.wo"tomnuoa 660 awuooamsahsoq K'lﬂlﬂUQaﬂO'anCI Kuu
TRANBUUINUILAT GOUIUOO']UHNTUUT ahsaqswmuwuesuaoaqms:n\)\nun 2.04 uausrganan Bloomberg
Consensus mMal3n 2.14 llaUS'lawsaunUﬂonu‘laneamﬂsnaamsUmnﬂ -7.1%MoM ugna1 Bloomberg Consensus
malsn -1. 1%MoM milKa\)mnnswuauan\muowum US Bond Yield n\)suow 2 ua: 10 UdsudoavwsSouAumIbu
oaamsahsaqnlsuoauma\) [OUK'IHO\)CI‘IUUOOUE]OFI"IG lasua 4 vool Wuyov High season uo\)msno\)lnuoTna
lUuUOOUKL!UFnl\)UU'IIﬂKU :aansdoumlid

I ] OichangeGeontrach ]
28-Sep-23 1D W M 1D W ™

usbu23 60,758 73,774 94,912 103,624 -13,.016 -34,154 -42,866| 28-Sep-23
usbva23 9,955 10,747 3,823 3,566 -792 6,132 6.389| 30-0ct-23
USDX23 3,925 4,657 1,249 0 -732 2,676 3,925| 29-Nov-23
usDZ23 90,317 79,319 70,037 50,299 10,998 20,280 40,018 | 28-Dec-23
EURUSDU23 2,686 2,705 3,617 5,376 -19 -931 -2,690| 28-Sep-23
USDJIPYU23 9,026 9,515 12,499 12,449 -489 -3,473 -3,423| 28-Sep-23
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Date Time

| TFEX Daily
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Detail Actual Forecast Previous

Mon
Sep 25
Tue
Sep 26

3:00pm
8:00pm
10:00a
m
8:00pm
2:00pm

Wed
Sep 27

2:00pm
7:30pm

Thu
Sep 28

All Day
2:00pm
7:30pm

9:00pm
3:00am
6:30am
All Day
2:40pm
4:00pm

Fri
Sep 29

7:30pm
8:45pm
9:00pm
Sat  8:30am

Sep 30

Currency Impact
EUR
EUR
THB

usD
usD
usD
usD
THB
usD
usD
EUR
EUR
usD
usD
usD
usD
usD
JPY
CNY
EUR
EUR
EUR
usbD
usD
usD
CNY
CNY

B thc most important

* = kAl Take Profit WofaivusoeutuosSuduaalu wu:zth Al Trailing Stop
AAUAISUSKISOOMISADIULAYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
oulamls 2-3 INMyavAIIFYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i

Timeframe 15

German ifo Business Climate
ECB President Lagarde Speaks
Teade balance

S&P/CS Composite-20 HPI y/y
CB Consumer Confidence

New Home Sales

Richmond Manufacturing Index

I 50T interest rate

Core Durable Goods Orders m/m
Durable Goods Orders m/m
German Prelim CPI m/m
Spanish Flash CPI y/y

Final GDP g/q

Unemployment Claims

Final GDP Price Index g/q
Pending Home Sales m/m

- Fed Chair Powell Speaks

Tokyo Core CPI y/y

Bank Holiday

ECB President Lagarde Speaks
Core CPI Flash Estimate y/y
CPI Flash Estimate y/y

I Core PCE Price Index m/m

Chicago PMI

Revised UoM Consumer Sentiment
Manufacturing PMI
Non-Manufacturing PMI

85.7

S360M

0.1%
103
675K

5

2.5%
0.4%
0.2%
0.3%
3.5%
21%
204K
1.7%
-7.1%

2.5%

85.1 85.7
-$1978M  -$1978M
0.0% -1.2%
105.5 106.1
699K 714K
-6.0 -7.0
2.3% 2.3%
0.2% 0.4%
-0.5% -5.2%
0.3% 0.3%
3.5% 2.6%
2.2% 2.1%
214K 201K
2.0% 2.0%
-1.1% 0.9%
2.6% 2.8%
4.8% 5.3%
4.5% 5.2%
0.2% 0.2%
47.5 48.7
67.7 67.7
50.2 49.7
51.5 51.0

very impo rtant Source: www.forexfactory.com,
Bloomberg
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Appendix SET50

%1 Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
&0

£l
—EYG —ESETS0 INDEX 5 —PE(X) —SETS0INDEX
T

1200.00 1200.00
&0
1050.00 1050.00
50
1 B 909685
904,38 900.00
40 900.00 .
!H wb& v 3 1531
30 N Y
'} 750.00 750,00
20 248
10 500.00 8 B00.00
2013 2014 2015 2046 2047 2018 2019 2020 2021 2022 013 2014 2013 W16 AMT 2018 2019 021 2022
Source: Bloomberg Source: Bloomberg
o PBV 12M Forward (X) accumulated net foreign and SET50 2H23
—PBV(X) —SETS0 INDEX ——Accurmulated Foreign (LHS)  ——SET50 (RHS)
1200,00 380000
’ 330000 050
280000 1020
1050,00 230000 1000
180000 880
500,88 130000 660
900.00 80000 840
159 30000
o9 20000 920
750.00 70000 900
=120000 880
Y YYINNES588888%
10 600,00 §82E59335534838283558323
2013 2014 2015 2046 2017 2018 2019 2020 2021 2022 = L
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 2H23 accumulated net foreign and Ol 2H23
——SETS0{LHS) —0l (RHS) ——Accumulated Foreign (LHS) =0l (RHS)
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1040 350000
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200000
e80 600000 150000 00000
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. 50000
00 [x] o 0 o 0 = L B I B I o I ] L')D
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Source: Aspen Source: Aspen

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

www.pi.fi anA § 02-2057111



Analyst: Aomsub Ngowsiri, Registration No. 127331

o
(]
Dethana Fangsaard, Registration No. 039656 I T F EX Da I Iy

Email: aomsub.ng@pi.financial

29 SEP 2023
Appendix Gold

“';&:’;‘j"‘” Total Gold ETFs flow USSfoz Global gold ETFs flow
& e ehly chinge in Gold ETFs holding (LHS) —— Gold spet (RHE) 2100 — Nerth America (LHS) e Eurcpe (LHE) o Asia [LHE) ——Gold Spat (RHE)
1,500 Flows (lonnes) USSoz
d 2.000 2,100
1.000 a0
& 2,000
500 e &
1,500 I = o i "Ii.l']l_ —acad g, 1800
af |||I.| ha . AT e i u ||I i
e e L [T
=20 G
. | [Ty
1.700
1,000 1,500 8
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Source: Bloomberg Source: World Gold Council
thousand royG0ld spot and Total Gold ETF helding cummulative  ussie: Index Gold Spot and Dollar Index Ui
MRE . 1070 —Dollar index (LHS)  ——Gold Spet (RHS) 2150
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Source: Bloomberg Source: Bloomberg
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Appendix Gold

Hedge fund gold future net Long position and Geld spot

— Managed Money Gold Future Net Long Position (LHS)  —— Gald spot (RHS)
Theusand Usiez
Contracts

200 2100
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Source: Bloomberg,CFTC

auncels Premium/Discount Gold spot in India
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Gold Futures & Options Commitments

Theusand

— Tetal Open Interest (LHS)  — Gold spol (RHS) Ustlaz
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Gold/Sliver ratio
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Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futures & Options Commitments

Thousand
Theusand s Asset Manager  mmmLeveraged Funds e EURUISD (RHS) Contracts — Total Open Interest (LHS}  —— EURUSD (RHS) ]
Contracts
450 1.30
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TS50
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w§§§§%%§==g§§ifaqm LR s 2 & 5 2 8 3 = 3
EF"He"dzTr-gFfegR- 4o
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and GBPUSD - . GBPUSD Futures & Options Commitments
OUSan:
Thowusand wes Asset Manager mmLeveraged Funds s GBPUSD (RHS) Convacls = Total Open Interest iLHS) — GEPUSD (RHS) (]
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Fund Flow future net Long position and USDJPY = " USDJPY Futures & Options Commitments
OLISan:
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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