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2fa (mIALLuzin)
sania (1) 14.10

AR UFIU (1) 17.40 (+23.4%)
(FUAINTIAIU + Hana v NULIuiuKa)

2inyausin

URUITLLR (UK 2,100
URABRIA (ATULIN): 29,610
HARAIOAIA (R ULWIHUINTT): 854

2429571A1 52 éﬂmﬁ-ao/ﬁ'\ (um): 14.9/9.25
nsdaumady 3 ifaudaunds (@uvu/du): 2.4817
FI0IWNS (Un): 1.00

wWhauluad (%) 9 dunAu 2566

1. ue welwod Usi@vvaviasa 24.9
2. 49 andg U@ mnasiada 11.6
3. une Usudss U@ mnaslada 11.4

msulduuuilaserusian(%)

1i6au  3idau 11
WFsisunanniwel 10% 5% 32%
w3euis SETINDEX 10% 12% 41%
51A1 VS G2l SET
20
15
10
5
0+
05/63 05/64 05/65 05/66
BATBEQUITY SETI (rebased)
A Bloomberg, PSR
aqudayaniemsidusdnday
JUTINAUAR 5.0. 2564 2565 2566E 2567E
se'la(@uun) 2,717 11,305 18,490 21,435
Als(@muun) 8,550 -2,110 1,462 1,668
A'lseiau(un) -4.15 -1.00 0.70 0.79
P/E(X) n.m. n.m. 2025 17.75
BVPS(u1) 6.27 7.98 8.68 9.47
P/B(X) 2.25 1.77 1.62 1.49
Wuilumasiaviu(un) 0.00 0.00 0.00 0.00
Dividend Yield (%) 0.00 0.00 0.00 0.00
ROE(%) -52.18 -14.10 8.36 8.75
Ann: AayausEv, PSR ANanTTal
5198 taage

Agsudiuyaan

P/B'66 (2x)
e Aenuuni

dnJasizvinisaanueunanniwe #17970
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Fact Sheet
afayatiaveu anudue
ag: 99 il 14 auusaMAzeda wareaan 1. nsufiuTeuaAsegialanuasludssing
Wa L1AIRINT AN, 10900 2. nsuaviiuluaedmnssunisiu
3. wmansaiftagwmfianisaluan iy 1Ay Tsasune Ausssung
nsdwi: 66 2 265 5678
sans: 66 2 265 5500
URL: http://www.bangkokair.com
ARIA/AFU/NUINGIAA:
SET/u3n1s/aussnasiaisgding
ASANLHUESAR Wannnsiddeny

UsznaussAaanansiu ssAaduNTy uarssAaitAmTadiugsAa
sumdy leaua astusnisAanisaiafiudu astiusansavnsuuiiendy
warnhiusnisadvdudissuinolssind Didusranisfivaasuiivuay

- 11 2565 dndonavinimi "BAREIT" uasinandazalu SET Taadaviulu
navin 25% uaniduldissduiduquaslidiniunisamu
- 11 2564 Lavinnsani@ndayezhiunasvusudnanisian

sentsiiudug adunsuninedgurudusye (SPF)
- 11 2563 1aasumlunsWaunauiugasial, indasiuanag 1 &1 inda
39 a1
- 11 2562 urluTason s uIu N TuaaLA1, SIULATasduvingy 40
&1 4 Codeshare 27 s tlatdunwiului 3 tdunv ant&n 2 tdune
- 11 2561 \a3aofiutin 2 &1 1ilu 40 &1 §f Codeshare 27 57a Lllatgunie
fduluai 1 1dune entdn 1 wdunie vindmdy 3 @une uazananud
LEUNI9 2 L U
Tasvas1vsale’ 31 fiunau 2566 gqu2ayanivnisiiudidey
fFUUIN 1Q66 4Q65 3Q65 2Q65 1Q65
PIY/UTMT MuIma Hblobikl] 5,273 4,221 3,454 2,153 1,478
19% Alasss finlstusiu 1,457 515 147 (318) (564)
T fi'lsang 875 150 (393) (848)  (1,020)
Funiwesiu 62,543 62,246 62,179 50,144 50,231
wildusu 44,475 45,482 45,375 36,607 36,064
A7z gus{dianu 18,068 16,764 16,085 13,538 14,167
A EPS (un) 0.42 0.07 (0.19) (0.40) (0.49)
s 20, BVPS (un) 8.60 7.98 8.00 6.45 6.75
miﬂimi GPM (%) 28% 12% 2% -15% -38%
78% NPM (%) 17% 4% -11% -39% -69%
7Aun: dayavssiv, PSR un: AanausEiv, PSR
FrusangLdUN19iY 31 fiunau 2566 afayaulsauiauusivinaifa* a1 Yui 26 WarN1AN 2566
udANSwe dusm  MktCap.  P/E P/BV  Div Yield
l‘l«kllin‘ﬂﬁvm (a2uu1n) (x) (x) (%)
JIUMERYE Bangkok Airways PCL
27% BATB 3/23 29,610 n.m. 1.8 n.a.
Asia Aviation PCL
AAV TB 3/23 33,573 n.m. 4.2 n.a.
imzEye
61%

#Aun: Bayavssiv, PSR

A Bloomberg, PSR
*qiayaddenilsdanu yaa iyt uasifunacnau 12 iausaige
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ANSARAUALUSTENAUNA - 2565

AALAAA

AAV ADVANC AF AH AIRA Al AKP AKR ALLA ALT A A5 Al ALL ALPHAX AMC APP AQ AU
AMA AMARIN AMATA AMATAV ANAN  AOT AP APURE  ARIP ASP BEAUTY BGT BLAND BM BROCK  BSBM BTNC CAzZ ccp
ASW AuUCT AWC AYUD BAFS BAM BANPU BAY BBIK BBL CMAN  CMO CMR CPANEL CPT CSR cw D DCON
BCP BCPG BDMS BEM BEYOND BGC BGRIM  BIZ BKI BOL EMC EP EVER F&D FMT GIFT GLOCON GLORY  GREEN
BPP BRR BTS BTW BWG CENTEL CFRESH CGH CHEWA CHO HL HTECH  [HL INOX JAK JMART ISP JUBILE ~ KASET
CMBT CK CKP M CNT COLOR COM7 COMAN COTTO  CPALL KwI KYE LEE LPH MATI M-CHAI  MCS MDX MENA
CPF CPI CPN CRC CSS DDD DELTA DEMCO DOHOME DRT MORE MPIC MUD NC NEWS NFC NSL NV PAF
DTAC DUSIT  EA EASTW  ECF ECL EE EGCO EPG ETC PF PK PPM PRAKIT PTL RAM ROCK RP RPH
ETE FN FNS FPI FPT FSMART FVC GC GEL GFPT SIMAT  SISB SK SOLAR  SPACK  SPG saQ STARK  STECH
GGC GLAND GLOBAL GPI GPSC GRAMMY GULF GUNKUL HANA HARN SVH PTECH TC TCCC TCl TEAM THE THMUI  TKC
HENG HMPRO ICC ICHI I ILINK ILM IND INTUCH IP TNPC TOPP TPCH TPOLY TRUBB TTI TYCN ums UNIQ
IRC IRPC ITEL VL ITs JWD K KBANK  KCE KEX UREKA VARO W WFX WPH YGG

KGI KKP KSL KTB. KTC LALIN LANNA LHFG uT LOXLEY

LPN LRH LST MACO MAJOR MAKRO MALEE MBK MC MCcoT

METCO  MFEC MINT MONO  MOONG MSC MST MTC MVP NCL

NEP NER NKI NOBLE  NSI NVD NYT QISHI OR ORI

0osp 0oT0 PAP PCSGH  PDG PDJ PG PHOL PLANB  PLANET

PLAT PORT PPS PR9 PREB PRG PRM PSH PSL PTG

PTT PTTEP PTTGC  PYLON Q-CON QH Qrc RATCH  RBF RS

S S8J SAAM  SABINA SAMART SAMTEL SAT SC S5CB ScC

Sccc SCG SCGP scm SCN SDC SEAFCO SEAQIL  SE-ED SELIC

SENA SENAJ  SGF SHR SICT SIRI SIS SITHAI  SMPC SNC

SONIC  SORKON SPALI SPI SPRC SPVI SsC SSSC SST STA

STEC STGT ST SUN SUSCO  SUTHA  sviI SYMC SYNTEC TACC

TASCO  TCAP TEAMG TFMAMA THANA THANI  THCOM THG THIP THRE

THREL ~ TIPCO  TISCO TK TKN TKS TKT TMILL T™T TNDT

TNITY TOA TOP TPBI Tam TRC TRUE TSC TSR TSTE

TSTH TTA T1B TTCL W TU TVDH ™I ™o TWPC

u UAC UBIS upoIC UV vcom VGl VIH WACOAL WAVE

WHA WHAUP  WICE WINNER XPG ZEN

- = — - T
antamgransd@ITaaNALdLaiuaamiuasuAruiEving  (10D) lwsann

25 7UP ABICO  ABM ACE ACG ADB ADD AEONTS AGE naimsiaduduussindna  Mivauadants (Corporate Governance) i ilundwiunisnm wlawowas
AHC AIE AIT ALUCON AMANAH AMR APCO APCS AQUA ARIN gga”unsuu;"qm"nm anfnauaasnssunmifiudnnindeamaraudnnind Taoasdwianas 10D
ARROW AS ASAP ASEFA ASIA ASIAN ASIMAR  ASK ASN ATP30 sn 505;5@5;,3,“1“ asdmaaglssiivnndayaranismaanudmlunaiavdnning  winlsavalng
B BA BC BCH BES BEC SCAP BH BIG BIC 50-59% A vaznanandnuing dn 1@ la ffnmdawoiaassuei waniurayaidam
BICHI BLA BR BRI BROOK BSM BYD CBG CEN CHARAN 60-59% AA oldawmsmindeld anfu wa d@madmanda dunminaualuay vas
CHAYO CHG CHOTI CHOW CI ClG cITY CIVIL cMC CPL 70-79% AAA yapammian  Tagliladunsbssaiunnlfid wasdlainwldioya aaluluais
CPW  CRANE CRD csc csp v CWT  DCC DHOUSE DITTO s AAAA dazadiu

DMT DOD DPAINT DV8 EASON EFORL ERW ESSO ESTAR FE 90-100% AAAAA ads mansdsmdman dunanwdnn a wllnaglimsnunisiiduaca
FLOYD FORTH FSS FTE GBX GCAP GENCO  GJS GTB GYT Aansuidmanandmineviny dnfy wanwdmaienaliousdadls memdoiu
HEMP HPT HTC HUMAN HYDRO ICH IFS nG IMH INET danam el vismmdnnimddladyd (Ussmalng) diie (uwam) Tletufndasuias
INGRS INSET INSURE IRCP IT ITD 1 JAS 1CK JCKH Sanuansasmasman namasnanusaiwlasansd s nanuaatela

Mt IR KBS KCAR KIAT KISS KK KOOL KTIS KUMWEL

KUN KWC KWM L&E LDC LEO LH LHK M MATCH

MBAX  MEGA  META MFC MGT MICRO  MILL MITSIB MK MODERN

MTI NBC NCAP NCH NDR NETBAY NEX NINE NATION NNCL

NOVA  NPK NRF NTV NUSA NWR occ 0GC ONEE PACO

PATP PB PICO PIMO PIN PIW PL PLE PM PMTA

PPP PPPM PRAPAT PRECHA PRIME PRIN PRINC  PROEN  PROS PROUD

PSG PSTC PT PTC ar RCL RICHY RIH ROJNA  RPC

RT RWI S11 SA SABUY  SAK SALEE ~ SAMCO SANKO SAPPE

SAWAD SCI sSCp SE SECURE  SFLEX SFP SFT SGP SIAM

SINGER  SKE SKN SKR SKY SLp SMART SMD SMIT SMT

SNNP SNP 50 SPA SPC SPCG SR SRICHA  SSF SSp

STANLY STC STPI suc SVOA SVT Swc SYNEX  TAE TAKUNI

TCC TCMC TFG TH TFM TGH TIDLOR  TIGER TIPH TITLE

™ ™C TMD ™I TNL TNP TNR TOG TPA TPAC

TPCS TPIPL TPIPP TPLAS  TPS TQR TRITN TRT TRU TRV

TSE ™vT TWP UBE UEC UKEM umi UOBKH UP UPF

uTp VIBHA VL VPO VRANDA WGE WIIK WIN WINMED WORK

WP X0 YUASA  ZIGA
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1Tasun1ssusay CAC

2s Al ADVANC AIE AIRA AF AKP AYUD AMA
AMANAH AMATA AMATAV AP ASP ASK Al ASIAN AS
AWC BCP BAFS BBL BCH BKI BLA BSBM BAY
BPP BANPU BEC B BES BWG BGC PDI BTS
BRR CIG CEN CNS CPN CENTEL CRC CMC CPF
CHEWA CM CHOW CPI CIMBT coL com7 CGH CPALL
CPL CcscC DELTA DEMCO TIP DRT DIMET DTC DCC
ETC ECL EPG EP ESTAR ETE EASTW EGCO EA

XO FE FSs FTE FNS FSMART FPI GCAP GJS
GSTEEL GEL GFPT GC GGC GPSC GBX GLOW GLOD
GPI GULF GUNKUL HTC HANA HARN HEMP HENG HMPRO
ICC ICHI IFS INSURE IVL IRC ILINK ITEL INET
INTUCH IRPC JR JKN KBANK KCE KGI KSL KBS
CHOTI KKP KWG K KTB KCAR KTC LPN LRH

LH LHFG L&E LHK MAJOR MALEE MATCH MBKET MBK
MC MCOT META MSC MFEC MILL MINT M MONO
MOONG MTI MTC MBAX NBC NINE NMG NEP TIDLOR
NOBLE NOK occ OGC ORI PAP PK PATO PG

PL PHOL PLANB PLANET PTECH INOX PSTC PPPM PDJ
PRO PREB PSL PE PM PPP PT PB PRG
PRM PRINC PDG PPS PROS PSH PTG PTTEP PTTGC
PTT PYLON QTCc QLT Q-CON QH RML RATCH THANI
RWI S&J SNP SORKON SPACK SAAM SABINA SPI SPC
SCG SMIT SMPC Ssi SAK SIRI scC SCN SCGP
SE-ED SEAOIL CFRESH SELIC SENA sSSP 7UP sccc MAKRO
SSSsC SGP SKR SINGER STOWER SNC SAT STA STGT
SRICHA  SITHAI VIH SPRC SST scM SPALI SSF sSUSsco
svi sYmMc SMK SYNTEC TMILL TKS TKT TAKUNI TSTH
TAE TFI TGH KASET TNR TOPP TOP TOG TPP
TPA TEFMAMA THRE TRU TSC TSTE TU TVO WACOAL
TWPC THCOM TFG THREL TVI TCAP TNP THIP TNL
BROOK ERW LANNA NKI PLAT scc scB TASCO TIPCO
TRT TISCO TTB TMT DTAC TPCS TNITY i TRUE
TTCL U UBIS UEC UKEM uv UOBKH VGI VNT
WHA WHAUP WICE WIIK YUASA TVD
MTeadsznadivasiusaaitzinsaag CAC

AH ALT ADB ASW B52 BBGI BRI MME CBG
CAZ Cl CMCF CHG cv CPW CPR DHOUSE DOHOME
ECF EVER FLOYD J JTs IMT KEX KCC MEGA
NCAP NER NONA NRF PIMO OR RBF RS SANKO
GLOBAL STECH SA SFLEX SVT SUPER TKN T™T™MI TMD
TSI VARO VIBHA VCOM wW WIN

Iussa

AQUA ARROW APCO EKH LDC siIs SSs
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Wenuna Fonnsunswel PROP
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nagniasiRansasnuluadorsunswe
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Blue Chip Stock :
Growth Stock :
Dividend Stock :
Turnaround Stock :

PP P4 P '
Wunfivugundngalungu
- a'ﬁ

nu

Wuifinadsznaunisitudiddu

a51n7sLAuTe 2 feaiasadalidini 15%
Wuldsudnsuanauunuduilunaatanias 5%

Defensive Stock : vurfiadasaw
Hidden Asset Stock : Wurd&unsuauauuns
Cyclical Stock : Wueuininsgsna
e o ar o
tnaL tuNIs A uLn
WanaL LML S AL SIATAUFIU A uuziin
> 15% da
>5% - 15% neaada / dalfen’ls
>0% - 5% fia
0<= 28
UUNLKA
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SINGAPORE Phillip Securities Pte Ltd Raffles City TowerTel : (65) 6533 6001 www.pOems.cCOM.Sg

HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk

MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems .com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101

INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id

CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de |la Bienfaisance Tel (33-1) 45633100 www.kingands haxson.com

UNITED KINGDOM
UNITED STATES
AUSTRALIA

SRI LANKA
TURKEY

INDIA

DUBAI

CAMBODIA

King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000

PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803

Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
Hak Menkul Kiymetler A.S Dr.Cemil Bengii Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www . phillipcapital.in

PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011

Tel:(9122) 2300 2999 Website: www.phillipcapital.in

Building No71, 5t 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia
Tel:(855) 23 217 942 Website: www.kredit.com.kh
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