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Indexes Summary Last %1 Day %MTD %YTD
SET 1,410.43 -0.21 2.19 -15.48
SET50 873.79 -0.40 2.44 -13.08
Dow Jones 30 37,656.52 0.30 4.74 13.60
S&P 500 4,781.58 0.14 4.68 24.54
NASDAQ Comp 15,099.18 0.16 6.14 44.26
FTSE 100 7,724.95 0.36 3.64 3.67
Hang Seng 16,624.84 - -2.45 -15.96
Nikkei 225 33,497.62 -0.50 0.03 28.37
Shanghai Comp 2,914.61 - -3.80 -5.65
MSCI AC World 727.29 0.49 2.63 26.55
Forward P/E (Bloomberg) 2022 2023E 2024E
SET 19.36 16.30 14.58
China 13.42 11.21 9.65
Hong Kong 9.25 8.51 7.76
Indonesia 17.28 2.20 13.84
Korea 18.21 10.18 10.50
Philippines 12.50 12.12 11.07
Taiwan 21.88 19.20 16.09
S&P500 23.00 21.58 19.66
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 64.62 64.62 5,705.92  20,108.80
Indonesia 60.72 60.72 371.23 -479.17
Philippines 2.05 2.05 14.04 -867.34
Korea -75.19 377.28 2,371.68 9,439.70
Taiwan 1,221.82 1,723.50 4,259.29 5,831.10
Thailand -23.08 -23.23 -117.89  -5,623.35
Vietnam 4.69 -13.10 -442.93  -1,058.49
Total 1,255.63 2,191.84 12,161.34 27,351.25
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,727.52  20,519.06 -791.54
Proprietary (Bt mn) 3,582.71 3,577.21 5.50
Local Institution (Bt mn) 4,931.46 3,403.37 1,528.09
Retail (Bt mn) 11,043.98 11,786.05 -742.07
Unit : Contact Buy Sell Net
Institution 30,019 28,492 1,527
Foreign 148,577 144,020 4,557
Local 94,866 100,950 -6,084
Stock 27 Dec 26 Dec 25 Dec 22 Dec 21 Dec
PTT 178.50 62.98 13.04 192.38 431.31
PTTEP-R 172.48 50.35 23.36 68.03
ADVANC 155.58 63.09 43.01 55.54 93.00
DELTA-R 136.72 52.66 285.18 127.30 89.89
KTB 129.43 72.32 - 53.47 -
iladuiisasdnniu
28 5.m. 23 ‘lner: Industrial Production (w.g.)
&ns5: Weekly Jobless Claim
31 6.m. 23 3u: NBS Manufacturing PMI (5.a.)
2 u.a. 24 Ju: Caixin Manufacturing PIM (5.a.)
4.0, 24 &ns5: FOMC Minutes
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mmmﬁu'nuﬁ : SET Index uniofa Sideways Wadhaadnias faau 3.02 aa fait
1,410.43 3@ uavANWINGAAGAAY 9 Funaunin uaﬁwmsﬁamwmuﬂwﬁmﬂu 3.9
niluau. Temfuiaila Series 50723 nxudivuusaadonsiilu viaoiay asuwnd
wudy usu aasiinguiaieda Sidavsating Wuuud dseiu aaniululssnadagna
uaaavusiaiiiadn 1.5 Wuay. aaziinamusiemndunagnd 792 au. (usite Long
Index Futures &n 4.6 Wudaeun)

wnTiuaaauil @ 1A SET Index undoda Sideways Tuiuvinmsgavinauasillu
nsau 'lesaiiaslunsay 1,405-1,415 3 Iasaaa'lififadalmienanwyy Sentiment
nndeaaauansgadoilunnaaug  Tesisandntonnnainanuaaniodeminsa
nsBulsuaneaniauas FED azdusuluidau f.a. thiih deaain Price-in tudad
llugawasuadrs 9 Bond Yield 10 fansguufuauny 3.8% srunasinauduaei
2.69% sunainfudutafanniunaunitvdefinanuinGarugedudiazsy
AfwINAURIHIUNZIALAISNAT atholsfmudonssasfamuaaunsalaoasaie
dasaa-aana mslaudzadnaunuggdlunsiauay Nudsganis-a5n dovnanaiu
azfluanudae shutlhialulsanaiuiazdmslsuviuan-aan  SET50/100 Foazina
Tuzheilanaie infasaaindesaiululsavaasioiunandagnasaiaslurheving
faauiadu  SSF/RMF/TESG  awszazaa v-enatndonasinaaiaviulnaigunduin
Outperform Tuflwinannuwn TiuasegAatasnaasdiduly 4Q23-2024 uausit Valuation
aluTenliuweriolund PER 9 14.9 wihuaz EY Gap 317 4% sniaadnluadia
avviaudtaglussduiinaula

nagns : danvuiTumudunils 4Q23-2024 ufounsouas PER/PBV ewideusdiu Pre-
Covid // sademzarauindomeduiidfuasidmsedu 1,350 aavdasinin

Huuéau s.a.: CPN, GPSC, SJWD, TIDLOR, TU

wutauiuil : SAFE
H \\J ”n &
o wugin “dfa” s1aihvang 25 un
o maf'lsand 4Q23 7 63 au. windu +5% g-q uag +96% y-y wuuaanelaan
mMsliusasfiuasennuasnisasrafugnssudaauniudu ewnalill 2023 aadls
andaut 212 au. +31% y-y

o wnTinil 2024 meinfeasaalaannanusasMsidusnsidefiunTiuduTagouay
aa laarfigedannihions vuudinnugladusasieinauazsinemné aadlstl 2024
71 281 au. +33% y-y snanvjuinsa PER 570 19 winh fdesnninadunsuwnei 25-30
win

o wud¥u 17.50-17.40//17 un wuienu 18.40//19 un

Fund Flow : 1nutinssusdunuivauingiaiavuiuiu US$1,637 anu inTaelsniu
wastmn&le US$1,222 druuay US$370 anu anuadrdu ruatdautfiadulnaian
duTafiga US$61 au usluaaanain'lneg US$23 a7u umnTunaadnssua&iunuaiaii
foraullluirmelunainndeaaiadonlviihninuaraianiodennsaiiiasfumssy
Wuaneaniinuas FED fwindeaiainassuluday f.a. wywdaudoiuuasiusing

Usziduddaytuil

(0) nausunA1s aaflsand 4Q23 (7 swas) 7 4.5 viluau. -10.7% q-q us +
36.1% y-y dwfuils g-q Mianas aannsuiasliuasmue e KKP wag KTB ay
utigm e BBL way TISCO azigm dwu y-y dvindwAaunnsuias aniu KKP
dunsuguaiifilsanas g-q Ianalaatunssdunuigeiuluaie 4Q uasmnil
uarnsdssadiiausargnaaamaalaanaandasuaniuare e ilaaande
Windu shumlsviviudy y-y adrefiasdgiiunaannasuenagiaas NIM aunanslsy
fusaneanidowasdudadiduiadnias vinlvivietl 2023 aadlsanasin 7 suiasi
197.8 Wuay. +19.6% y-y veusiimailsanail 2024-25 +5-6% y-y indalvithwtin
aonuiilu Neutral 1&an KTB (s1anihuune 23.60 un) uag KBANK (s1aihwvine
152 vn) lu Top pick

(0) naualan sasuasa LGy (SSSG) idyanancaad Taaludiau a.a. LAy W.a.
AU SSSG -0.2% y-y anadain +0.2% y-y lu 3Q23 a1n 1) srudgeluflnau 2)
fdvdafiugthnanieftauiaglusedugouasaandorigs 3) anudubladiianis
ManmMIaaaaTasinuacis way 4) asudaaievulsznaniadgaidn adnelsAanu
uAmdaudludanisusTaadlung  sasdnamdnliufasacluzhaday a.a.  uas
w.e. 2023 Tmﬂsamﬁm‘nﬁauﬁ.ﬂ.azﬁffumuqqmamﬁuaaaq wasAai'ls 4Q23 uav
nauAl&nasnsefntaliutudmian g wsuil 2024 mansuilaaneluasiduiaca
NANATMINsEHULATESAALasiainifiud aasidedunuiinansznudaudreinga
i lvitimitnasvuiiiu Overweight & Top pick Aa CPALL (sawihviang 77 1)
Taaaa SSSG 4Q23 +3% y-y uaysialiuwe uay DOHOME (sanihviune 13
) tfluvu turnaround

(0) SET50/100 Rebalance s w¥u SET50 vutzih KCE vjuaan TIDLOR &u SET100

Y“{urdn AEONTS ICHI ITC M MOSHI RBF SAPPE SISB TKN TOA #uaan ACE CKP MBK
PSL PTG SABUY STEC THANI TIPH TQM finasimnaniaciud
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Bt/USS+ 34.28 34.31 0.09
USS$/Euro 1.11 1.11 0.11
Yen/U 141.47 141.83 0.25
Yuan/US$ 7.14 7.14 0.00

Commodity Prices Current Previous %change

Crude 0il 74.16 74.11 0.07
Gold (COMEX) 2,090.70 2,093.10 -0.11
BDI 2,094.00 2,087.00 0.34
ZINC 2,641.50 2,601.00 1.56
CRB index 268.28 268.63 -0.13
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 27-12-23 change
KBANK 387.34 133.00 0.76
CPN 285.70 69.25 1.09
CPALL 117.58 55.50 -0.89
OR 105.03 19.10 -2.05
BDMS 101.87 27.75 0.91
SCB 97.54 103.50 -0.48
PTT 95.42 35.75 0.00
BCH 93.48 22.40 1.82
WHA 89.25 5.30 0.95
MINT 84.70 29.25 1.74
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 27-12-23 change
DELTA -634.80 91.25 -2.93
KTB -291.62 18.10 -0.55
PTTEP -225.70 148.00 -0.34
GULF -206.47 44.25 0.00
SCGP -142.09 35.75 -0.69
IVL -132.70 27.00 0.00
Scc -110.11 301.00 0.00
SAWAD -99.25 40.75 -3.55
KTC -98.35 43.75 -1.69
BH -95.94 220.00 -0.90

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada “uswn”  dayadilsminglumasuanuigasavinduuy
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsuldounlas  udly  viafuduldaaananlas'li
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenuy

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasud®ny aradavinuniiansvizasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 111.19 3 w3a +0.30% lavi 37,656.52 A
aneiidail S&P500 tndaumizinlnassdugesatiulseifnsal Taaaaia
flaaalstlaiannainmsaansaliiine azisulsuandamaanidalu
waufl.a. dwin

(+) aanaviugTsdilamn Taelsusonyuainmsmanisaliiinia azlsuan
dameanifisavathahiigaluidaud.a.dmih aasfivunauuisviduda
$vasandnMsisundusifutaluaaaddiay uasnsiauninas

(+) aanaviuiaideafimnause i Taaaaiafinng A'ldussnyuainmsaau
Aaaduiey uaraaadufaviliudusannaasfuamamsalinuwa gy
Usuandaneanidaluilvin

(+) Anduunudean ar;uiﬁu%nm 34.32 1n/maaasansyg -0.72%

(-) Atiudiu NYMEX anad 1.46 aaaans vda 1.93% flavi 74.11
paaa1s/1sisa dvnafinanuinGanrudedudiasisunduaniudaly

sauavinad devihliitinasnuaaraanudnadmsuingamsailunua
une wnasihilsudmdudnanagissdu 74.16 aaaars/insisa wia
+0.07%

(+) A magen COMEX wiudu 23.30 naaas wia 1.13% flaid 2,093.10
aaaats/aaud Taglaladanyuannnisaaudizadnaaats Lasns
mamsaiiiie azisulsuasdanaandaluiivin usasihilsuaei
seeiu 2,090.70 aaaans/aaud wia -0.11%

SPDR Gold Trust iansasnaseai 881.71/ +0.39%

*Cash Balance (next page)
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uinsNLMIhanasmsAAumsiazng unannsnenalsinsavuung C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
AS IAS-F 21/12/2023  10/1/2024 T ALL ALL-F 3/10/2023 | - ¢
JTS JTS-F 18/12/2023  5/1/2024  Ti ALL ALL-F 17/8/2023 | - ¢
XPG XPG-F 22/12/2023  11/1/2024 T MO CMO-F 26/10/2023 | - ¢
XPG-W4 22/12/2023  11/1/2024 T EFORL EFORL-F 17/11/2021 | - ¢
T2: Wwdnanadudauns uag Cash Balance (dsgnidnaunnasnisiudifing EFORL-W6 : 10/6/2022 . ¢
Woduldifaiud 4 w.a. 2022) EMC EMC-F 18/5/2022 . c
HYDRO HYDRO-F 1/3/2019 - C
T2: ¥ Net settlement, vudanedudans uay Cash Balance JCKH JCKH-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1. Net Settlement, uAnasduda JKN JKN-F 13/11/2023 . c
ane way Cash Balance KC KC-F 19/5/2022 , c
KKC KKC-F 17/5/2023 - C
KWI KWI-F 16/8/2023 - C
Source : Setsmart NATION NATION-F 14/12/2018 - C
NEP NEP-F 14/8/2018 - C
wnuwma: NEWS NEWS-F 15/8/2018 - c
T1 (Trading Alert Level 1) : Cash Balance NEWS-W7 g 14/6/2022 - C
T2 (Trading Alert Level 2) : viaudiwanadudianna uag Cash Balance
T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudmansdudama PPPM PPPM-F 4/3/2021 B ¢
wag Cash Balance PPPM-W4 - 4/3/2021 - C
violl avEi | Zz[?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77;27272/75/ Aa 8051 SDC SDC-F 27/2/2023 - C
uyuSaunIsgane (Turmover ratio) yaan1sdazie uass1A19a1a7 idannaaddiy STOWER STOWER-F 5/3/2020 N C
adusiugiu 2u B/E Ratio 1fugiu
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winifu ansfiuta3asvana C Ransanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

