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| Forecasts and ratios

Year Ended December 31 2021 2022 2023E 2024E 2025E
Sales (THBmy 31,794 38,539 41,322 42,989 44,362
EBITDA (THEm) 4,434 5,816 6,141 6,092 6,121
Net profit (THBm) 4,543 5,877 5,838 6,054 6,074
Net Profit (= chg from prew) . nm. 0 fi] Ii]
EPS (THB) 144 187 186 192 153
EPS ¢ YoY) 75 294 07 37 03
EPS vs Cons ) nm nm 15 17 nm

PER 0% 57 53 59 57 56
Yield =0 46 6.0 6.0 6.2 62
PBV 00 11 09 08 08 07
EV/EBITDA Xy 94 92 88 9.0 90
ROE ¢a) 147 170 151 142 131

Source: Company data, TISCO estimates
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Figure 1. Rhythm Charoennakhon Iconic

Source: Company data
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