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Block Trade 28 wWaAIA e 2566

2fa (AvAILUZLN)
aia (un) 45.25
ﬂmﬁugwu (un) 58.00 (+29.26%)

2AnauITEN

uYuITTLED (@uru):
YRANRA (RAULIMN):
YAAARIA (R ULUTHEYRANTT):

11,733
530,925
15,138

2295711 52 FUA-g9/6 (UM): 56.25/41.5
Awdaunmads 3 iautaunds (& uviu/fu): 14.585
57AWN5 (UN): 1.00
pifaniutuad (%) 2 fiunnu 2566
1.une &3 Sauned 35.6
2.UBS AG SINGAPORE BRANCH 12.6
3.GULF CAPITAL HOLDINGS LIMITED 9.9
msuldaunilaserusian (%)
1ifau  3ifau 11

wiauvisunan niwe 5% -9% -13%
\FauLviey SETINDEX 5% 3% 1%
51@1 VS G2iii SET
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11/63 11/64 11/65 11/66
GULF TB EQUITY SETI (rebased)

Aun: Bloomberg, PSR
aquaayanivnisduddey
\Il.l‘a"mﬁvuﬂ@l 5.0. 2564 2565 2566E  2567E
sela(@uun) 47,467 94,151 116,092 141,333
Al5( @) 7,670 11,418 14,366 19,166
A'lssiaiu(un) 0.65 0.97 1.22 1.63
P/E(X) 69.22 46.50 36.96 27.70
BVPS(u1) 9.16 11.57 12.57 14.12
P/B(X) 4.94 3.91 3.60 3.20
Wuiluwasiaiu(uin) 0.44 0.60 0.37 0.49
Dividend Yield (%) 0.97 1.33 0.81 1.08
uﬁﬁus\‘anuz{wﬁ(x) 2.37 2.08 2.06 2.01
ROE(%) 8.54 9.39 10.14 12.24

A AayausEn, PSR A1ansal
RN LR R RN ERE ]

8usuiuyann

DCF (WACC=5.15%, Terminal g=2%)

adfasal yawaua
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New capacity in 2024:

GPD (IPP)

12,440 MW > 14,930 MW (+2,490 MW)
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HKP (IPP) GULF1 Solar Farms Solar + BESS
(+1,325 MW) (+770 MW) (Solar Roof) (Domestic (Domestic
Uniits 3—4 Unit 1 (+100 MW) Renew) Renew)

. . ' . Gradual CODin  (+160 MW) (+135 MW)
COD U3: 31 Mar 24 COD: 1 Mar 24 2004 COD: Q424 COD: Q424
COD U4: 1 Oct 24

JU7 2 unwnaiulng 2567-2577

Long-Term Committed Growth Over the Next Decade

VGULF

GULF has secured Power, Infrastructure and Digital Projects that will

»

e S
SR |
La, T
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
s e e e o lele
i i i ! ! i
‘BKRZ GSRC Units +GSRCunil: @GPD Units 182 @GPD Units 324 @ HKP Unit2 ®cur & see (o)
(Offshore Wind) I 182 (IPP)COD | 384 (IPP) COD I (IPP) COD (IPP) COD (IPP) COD 1 (Solar Rooftop) ! COD
Acquisition | i ' ! cop L
i ! ! i
Qorwe ®cuLri +Du=wp Qurunitt @ curt Pcuwre @ GuLFt
§ (Captive)COD | (Solar Rooftop) | (Captive) (IPP) COD (Solar Rooftop) ! (Waste) COD 1 (Solar Rooftop)
1 (comw) | cOD 42MW) | COD (131 MW) cop . 1 cop
1 1
@rTTNGD +mwww @uackson @cuLr1 @Ms&aMst  @Domestic Renow + MTP3LNG
1 acquisition y (Captive) 1 Share Transfer 1 (Solar Rooftop) | Motorways (Industrial Waste) | Teminal
A I COD (155 Mw) ! cop
1 1 i :
SintucH @ Heom @ hokong Wind '26‘.‘,“"‘ @Lcs3
acquisition acquisition  } (Offshore Wind) } (Solar Farms / Container Port
1 cop Solar BESS) (71 torminal)
‘ CoD @ Domestic Renow
GULF1 @GultBinance _ (Solar Farms /
(Solar Rooftop) Solar BESS)
s PublicLaunch 29
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commence commercial operation over the next decade to drive continuous growth

2031 2032 2033

1 1
61»..9 ‘ LCcB3 ‘Pﬁuy ‘P&Bﬂu
Prabang 1 Container Port  (Hydro) COD  (Hydro) COD
(Hydro) COD ! (F2 torminal)
@ Outor Dowsing
(Offshore Wind)
cop
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Financials
yuA'lsananu IUASEUALIUAR
JUSINAUER 5.4., AU 2564 2565 2566E  2567E JUSINAUAR 5.A., HIULIN 2564 2565  2566E  2567E
s1ule’ 47,467 94,151 116,092 141,333 ATTURLIURAAINAINTIUGILTUNY
EBITDA 20,007 23,105 29,539 35,210 filsiaun® 9,167 14,109 20,257 25,917
ml,a‘i'au/msﬁmmmn 4,897 4,941 4,250 5,294 ERlI RPN THEN 7,260 6,485 (5,156) (7,988)
EBIT 15,110 23,105 29,539 35,210 nwnﬂﬁuuuﬂamuuuuﬁuu (2,370) (9,123) 1,351 (675)
aania (3ner) 5u (5,596) (7,652) (9,282) (9,292) WugaanAanssuaLduau 14,057 11,470 16,451 17,254
sannsau 2,516 925 3,091 618 8uq (42)  (193) (1,561) (3,369)
&UudA1'lsu.5u/A3n159 WA 2,886 6,321 9,407 13,282 WUAR NS INNANFEA LTI 14,015 11,278 14,890 13,884
FIENTNL AR 0 0 0 0 NTTURLIURAIINAAINTIURINY
Alsnaunid 9,514 15,453 20,257 25,917 Wugasuainnisune(ane)duamu  (20,848) (15,414) (28,340) (21,295)
AdEane (347)  (1,344) (1,561)  (3,369) 8uq (57,358) (9,791) 0 0
Alsudenid 9,167 14,109 18,696 22,548 WUAA NS INNATAINY (78,206) (25,205) (23,058) (16,013)
s‘i’:uﬁ"lﬁﬁai'\u‘mﬂ'maw a9t g 1,497 2,691 4,329 3,382 ATYURLIURAAINAINTIUIA N
ANSENS, s 7,670 11,418 14,366 19,166 aanuanley 0 0 0 0
Alsans, Usuilge 7,670 11,418 14,366 19,166 WBudand vinatsanaduni 77,902 43,879 17,514 21,809

Wuiluma (4,459) (5,162) (7,040) (4,310)
afayasialiu duq (5,316) (5439) 1,576 1,788
ounus‘fuﬂm 5.A., UIN 2564 2565 2566E 2567E WUAAFNEINNATIAULIU 68,128 33,277 12,049 19,287
A'lssialiu, auseu 0.65 0.97 1.22 1.63 Wuaauldauuilasans 3,936 19,350 3,881 17,158
i'lssianfy, Usuilge 0.65 0.97 1.22 1.63 WansENUAINFaTILanil&ny 8 (3) 0 0
Wutlunasialju 0.44 0.60 0.37 0.49 Wuda/wigumvintdusaadaiavia 19,847 39,194 43,074 60,233
yamauiydsaiu 9.16 11.57 12.57 14.12

Valuation Ratios
YU BANIFIUTATTEIU JUSINAUER 5.4. 2564 2565  2566E  2567E
USINAUAR 5.A., FIUUIN 2564 2565 2566E  2567E P/E (X), adj. 69.22  46.50 36.96 27.70
LWUAR 19,847 39,194 43,074 60,233 P/B (X), adj. 4.94 3.91 3.60 3.20
Li‘auamuszuxﬁu 2,787 3,015 3,015 3,015 wanauwnutduiiuna (%) 0.97 1.33 0.81 1.08
Qnﬁﬁmiﬂ"‘l 10,961 18,999 18,239 21,938
JUAIAIAAY 1,303 1,561 1,807 2,234 Ans1MSLauIn
ﬁ‘uq 3,914 7,481 9,109 10,956 ous'méuam 5.A., % 2564 2565 2566E 2567E
Aunswenuniausiu 38,811 70,249 75,245 98,375 er'le 44.60 98.35 23.30 21.74
Afu atmsuazalnsal 130,128 99,555 123,969 140,374 EBITDA 50.94 15.48 27.85 19.20
Juninedlauficaau 11,061 3,750 4,722 5,613 EBIT 52.37 52.91 27.85 19.20
LWURIMNUL.5IN/AN15mAN 135,573 160,934 163,763 170,469 A'lsgna, Usuige 79.12 48.85 25.83 33.41
LWURINUTTEZENT 0 0 0 0
Auq 33,880 68,110 68,110 68,110 dns1Mmsvinnils
Aunswelainuniausiu 323,863 347,923 376,138 400,139 \msmavusm 5.0., % 2564 2565 2566E 2567E
Aunsweisau 362,674 418,172 451,383 498,515 EBITDA margin 42.15 24.54 25.44 2491
LSurj‘ssu:a;u 9,927 6,669 15,419 18,546 EBIT margin 31.83 24.54 25.44 24.91
i mtinnsan 3,080 7,484 6,668 8,241 Net Profit Margin 16.16 12.13 12.38 13.56
duq 12,481 15,082 18,363 22,087
vtldunaumiausiu 35,016 51,868 47,529 56,480 dns1dr1un1513usd g
Wufssage 138,761 119,176 143,494 161,650 \iui1u§uﬂm 5.A. 2564 2565 2566E 2567E
ﬁu'l 12,104 7,242 8,817 10,605 ROE (%) 8.54 9.39 10.14 12.24
uildusiu 255,165 282,370 303,925 332,819 ROA (%) 2.52 2.92 3.30 4.04
cjﬁd'su"lm”tﬁuﬁ”mﬁa‘wunmuau 10,913 25,015 29,344 32,726 wilduans/(Suan) (§uum) 128,841 86,652 115,839 119,963
furifiariusiu 107,509 135,802 147,457 165,696 daswildusanuans (X) 1.20 0.64 0.79 0.72
Aun: AayauiE¥n, PSR aanisal
**Fdeseldasgn
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Fact Sheet

aiayatiinvsiu anude

Aag: 87 a1Asidning mnas aaaddu LanudurIuaaIiuE5su 216
wag du 11 auuivg uaauiil e 2.amndmnnatsldsundasngsadau
Unuiu nvu. 10330 3.anudmonndaruanil&ou

Insdwvi: 0-2080-4499

sans: 0-2080-4455

URL: http://www.gulf.co.th/

AR/ NRU/NUINGIAA:
wavuLazassaling

A6 LIUESA Wennnsiddeag

lsznaugsAalaanisdaiuluuiindu (Holding Company) Misenaugsiandn
funITHAa eI Mg han Aasssu G LR sWRIN U ULIEU 5UEINTT
Famuaziinad1asssnag nsamulussAalasidsoius Iy wasssAadu 4 A
\Amntag

Tasvasr9snale au Suil 31 su31AU 2565

- 11 2565 g avuaiey THCOM an INTUCH wagnnsvinduauadanu
afgydurivdaiovuauas THCOM

- 11 2565 hamululasonisiselwihdasssuané Jackson
Generation, LLC Tudssindanigatusnn

- 11 2565 FadoustEn AaW lunuud i tiaRauLaysiussAaeuE

Hausfuninddfialulssnaing

- 11 2565 ansidlasfiunsidemndidduaslasenislselwvh Aad lasasd
(GSRC) minan&nl 3 (nilelunguiselvivh IPP 5,300 wungine)

- 11 2565 e ludaa ke uigsAa (Joint Development
Agreement) gueiaya (Data Center) Tudssindlng

gqu2iayanivnnstduddey

a
aug

pafalawaig
1%

&
WHITBULR

asnlng
6%

pINAIWAI —/

a
RYULIBY

9% gananaa i

ANMTTITUING
74%

u: dayavuisEn, PSR

Adunswanuanaiulszian au uil - 31 suniau 2565

MU 3Q66 2Q66 1Q66 4Q65 3Q65
sapuIn 27,419 32,557 26,413 26,888 23,631
flsudu 5,553 5,442 5,311 5,740 4,700
fi'lsans 3,360 2,885 3,850 5,406 1,086
funswem 476,710 449,453 450,619 418,172 421,621
nildus 332,454 312,732 311,180 282,370 299,210
Raurdaniu 144,256 136,721 139,439 135,802 122,411
EPS (1) 0.29 0.25 0.33 0.46 0.09
BVPS (1) 12.29 11.65 11.88 11.57 10.43
GPM (%) 20% 17% 20% 21% 20%
NPM (%) 12% 9% 15% 20% 5%

Aun: Aayau3sv, PSR

afayaulFauiisuusininaidae* a Suil 27 waednnau 2566

Renewables
8%

SPP
25%

- IPP
67%

fiun: dayausEn, PSR
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uaANNINE Auan Mkt Cap. P/E P/BV Div Yield
(fuun) (x) (x) (%)

Gulf Energy Development PCL

GULF TB 9/23 530,925 34.0 4.8 1.3

Global Power Synergy PCL

GPSC 9/23 126,888 45.7 1.2 1.3

B Grimm Power PCL

BGRIM 9/23 65,173 74.4 3.0 0.9

#u: Bloomberg, PSR
*9fayad19dvitlsdaiu yaamaiyd uaziiunacsayu 12 idauage
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ANSAMAUALUSSHNALNA - 2566
ADALALAA AAA
7UpP AAl AAV ABM ACE ACG ADB ADD ADVANC AEONTS 24CS AMANAH AMARC AMC APP ASAP BCT BE8 BIG BIOTEC
AF AGE  AH AHC  AIRA AT Al AP AKR  AUA BLESS BSM  BVG CAZ  CCET  CHARAN CHAYO CHOTl CITY  CMAN
ALT AMA AMARIN AMATA AMATAV ANAN AOT AP APCO APCS CMR CRANE CWT DHOUSE DTCENT EASON FNS FTE GIFT GQIs
ARIP ARROW ASEFA  ASK ASP ASW ATP30 AUCT AWC AYUD GTB GV GYT HL HTECH HYDRO IIG INGRS INSURE IRCP
B BA BAFE BAM  BANPU BAY  BBGI BBIK BBL  BC m NS JCK M R 18P KBS  KGEN  KIL I8E
BCH BCP BCPG BDMS BEC BEM BEYOND BGC BGRIM  BH LEE MASTER MBAX MEB MENA META MGT MITSIB  MID MOSHI
BIZ BIC BICHI BKI BLA BOL BPP BRI BROOK BRR MUD NATION NNCL NPK NSL NV 0GC PAF PCC PEACE
BTS BTW BWG BYD CBG CENTEL CFRESH CHASE CHEWA C(HG PICO PK PL PLANET PLE PMTA PPM PRAKIT PRAPAT PRECHA
CHOW CIMBT CIVIL & CKP ™ ONT COOR COM7 COTT0 PRIN PSG RABBIT READY RJH RSP RwWI s11 SAAM SAF
CPALL CPAXT CPF Pl CPL CPN W CRC CRD sC SAMCO SAWAD SCAP ScP SIAM SKE SKY SMART SMD SMIT
SS v DCC DDD DELTA DEMCO DMT DOHOME DRT DUSIT SOLAR SPA STECH STPI SVR TC TCCC TEAM TR TIGER
EA EASTW  ECF ECL EE EGCO EPG ERW ETC ETE TITLE TKC ™ TNH TPA TPAC TRITN UBA umi UMS
FE FLOYD FN FPI FPT FSX FvC GBX GC GCAP UOBKH UTP VARO VPO w WARRIX WORK WPH YONG ZIGA
GENCO GFPT GGC GLAND GLOBAL GPSC GRAMMY GULF GUNKUL HANA
HARN HENG HMPRO HPT HTC ICC ICHI ICN m ILINK
M IMH IND INET INTUCH IP IRC IRCP ITC ITEL
vL JAS JTS KBANK KCC KCE KEX KKP KSL KTB

KTMS KUMWEL KUN LAUN LANNA H LHFG ur LOXLEY
PN LRH ST M MAJOR MALEE MATCH MBK MC M-CHAI
MCOT MEGA MFC MFEC MILL MINT MONO MOONG MsSC MST
MTC MT NC NCH NCL NDR NER NKI NOBLE NRF
NTV NVD NWR NYT ocC OISHI ONEE OR ORI osp

oT0 PAP PATO P8 PCSGH  PDG PDJ PG PHOL PIMO
Pw PLANB  PLAT PLUS PM POLY PORT PPP PPS PR9
PRG PRINC  PRM PRTR PSH PSL PT PTC PTT PTTEP
PTTGC Q-CON QH Qrc RATCH  RBF RPH RS RT s

S&J SA SABINA SAK SAMART SAMTEL SAPPE  SAT SBNEXT SC

SCB ScC Scec SCG SCGP setMm $DC SEAFCO SEAQIL  SECURE
SEUC  SENA  SENX SFP SFT SGC SGF SGP SHR SICT

SIRI SIS SITHAI SJWD SKR SM SMPC  SMT SNC SNNP
SNP SO SPAL SPC SPCG SPI SPRC SR SSC SSF
SSSC STA STC STEC STGT sn suc SUN SUSCO  SUTHA
svi SVT SYMC  SYNEX SYNTEC TACC TAE TCAP TCMC  TEAMG

TEGH TFG TFMAMA TGE TGH THANA THANI THCOM THIP THRE
THREL TIDLOR TIPH TsCO 1K TKN TKS TKT Tu ™
™C ™D ™r TNDT TNITY  TNL TNR TOA TOG TOP
TPBI TPCS TPIPL  TPIPP  TPS TOM TQR TRT TRUE TRV
sC TSTE TSTH TTA B QL ™w TURTLE TVDH TVH
™o T TWPC  UAC UBE uBIS UKEM  UP UPF UPQIC
w VCOM VGl VIBHA  VIH VL WACOAL WGE WHA WHAUP
WICE WINMED WINNER XPG YUASA  ZEN

mviln ORI IR TR AL TNy v Ev e (10D) Tudasn by

s AS AIE ALUCON AMR APURE  ARIN AS ASIA ASIAN imsTRsuRuLssEdAua  2uanns (Corporate Govemance) f Lilun e iun vim i wlsnsmnas nina

ASIMAR ASN AURA BR BSBM BTG CEN CGH CH CHIC srauazuY dndneol anwnyn i udnnindsazaarandnvind Taonsdimanas 100 Wundwiauas

a CicG CMC COMAN Csp DOD DPAINT DV8 EFORL  EKH N 50%Tdudnmalay Wi inynya vasuiEnan neiion tunn mwanning wisdsaonelng wagnam

ESSO ESTAR  EVER FORTH FSMART FTI GEL GPI HEALTH HUMAN 50-59% A wdnnind 3 2 la Mnmdawmedaassawzy wavdudayaddaomuhldansa

IFS INSET IT J JCKH JDF JKN JMART JUBILE K 60-69% AA il doviu wa dmaadanande Wun mindua bu sasynaanovan Taotitedu

KCAR kGl KIAT ~ KSS KK Kms KwC  kwMm  IDC LEO 70-79% AbLA sl iR waein g s motulun i

LHK MACO METCO MICRO MK MvP NCAP NOVA  NTSC PACO 80-89% AAAA 4 S i : i i
aila wanvidisaadanam dluean vdrioa o fudimilmng lusmmun vidnauafanngiem

PIN PQS PREB PRI PRIME  PROEN PROS PROUD  PSTC PTECH 920100% AAAAA Y R el 5138 IEemuladld s Fud
ARNZTIV M NI AN HANYIANSIRRIA LA IR AMUNAITURINAT VIY

PYLON RCL SALEE  SANKO sCl SCN SE SE-ED  SFLEX  SINGER

SKN SONIC SORKON SPVI SSP SST STANLY STP SUPER SVOA uttvndnnindfiadyl (Ussinatng) hida one) Naluduwiadusasfearmgnaanas

SWC TCC TEKA T™M TMILL TNP TPLAS TPOLY TRC TRU wanamadandnudatwlananisdnadinanubaiela

TRUBB  TSE VRANDA WAVE  WFX WIIK WIN SP X0
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TayavsEniiinganlassmsuussan Jrikuasnaentulnglunissasunasa (Thai CAC)

2RIFINANALATNADLTUNTINNMTUIEN Ing (Tana o 3 17 Lusnau 2566)

165un195u529

25 BES CPL
7UP BEC CPN
ADVANC BEYOND CRC
AF BGC CSC
Al BGRIM  DCC
AIE BKI DELTA
AIRA BLA DEMCO
Al BPP DIMET
AKP BROOK  DRT
AMA BRR DUSIT
AMANAH BSBM EA
AMATA  BTS EASTW
AMATAV  BWG ECF
AP CEN ECL
APCS CENTEL  EGCO
AS CFRESH EP
ASIAN  CGH EPG
ASK CHEWA  ERW
ASP CHOTI  ESTAR
AWC CHOW  ETC
AYUD CIG ETE

B CIMBT  FNS
BAFS CM FPI
BAM CMC FPT
BANPU  COM7  FSMART
BAY COTTO  FSS
BBL CPALL  FTE
BCH CPAXT  GBX
BCP CPF GC
BCPG CPI GCAP
sznaAtanusual

AAI DMT e
AH DOHOME ]
ASW EKH JAS
BBGI EVER IMART
CBG FLOYD  IMT
CI GLOBAL TS
CPW GREEN  LEO
oV ICN LH
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GEL
GFPT
GGC
GIS

GPI
GPSC
GSTEEL
GULF
GUNKUL
HANA
HARN
HEALTH
HENG
HMPRO
HTC
ICC
ICHI
IFS

I
ILINK
IM
INET
INOX
INSURE
INTUCH
IRC
IRPC
ITEL
VL

JKN

MEGA
MENA
MODERN
NER

OR

OoSspP
010
PRIME

R

K
KASET
KBANK
KBS
KCAR
KCE
KGI
KKP
KSL
KTB
KTC
KWI
L&E
LANNA
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SUPER

MILL
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NOK
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PAP
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PDG
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PHOL
PIMO
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PLANB
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TIPH
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TPLAS
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PM
PPP
PPPM
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PSTC
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PTTGC
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QTC
RABBIT
RATCH
RML
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WPH

RWI
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SNC
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SPACK
SPALI
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SPRC
SRICHA
SSF
SSP
SSSC
SST
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SVI
SYMC
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TAE
TAKUNI
TASCO
TCAP
TCMC
TFG
TFI
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THANI
THCOM
THIP
THRE
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TIDLOR
TIPCO
TISCO
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TKT
TMD
TMILL
T™T
TNITY
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TPA WHAUP
TPCS WICE
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TRT X0
TRU YUASA
TRUE ZEN
TSC ZIGA
TSI
TSTE
TSTH
TTA
TTB
TTCL
TU
TURTLE
TVDH
TVO
TWPC
UBE
UBIS
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UOBKH
UPF
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SINGAPORE Phillip Securities Pte Ltd Raffles City TowerTel : (65) 6533 6001 www.poems.cOM.Sg

HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk

MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems .com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101

INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id

CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de |la Bienfaisance Tel (33-1) 45633100 www.kingands haxson.com

UNITED KINGDOM
UNITED STATES
AUSTRALIA

SRI LANKA
TURKEY

INDIA

DUBAI

CAMBODIA

King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000

PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803

Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
Hak Menkul Kiymetler A.S Dr.Cemil Bengii Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www . phillipcapital.in

PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011

Tel:(9122) 2300 2999 Website: www.phillipcapital.in

Building No71, 5t 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia
Tel:(855) 23 217 942 Website: www.kredit.com.kh
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