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Bloomberg SET Exchange Sector

GFPTTB GFPT SET Food & Beverage

uSungenatisialataule 5-8%

12mth price target (THB) 13.50
Current price (26/09/2023) 10.30
Upside/Downside 31%
CG rating 5
ESG rating n.a.
Thai CAC Certified
Share summary
Issue shares : (m shrs) 1,253
Market capitalization: (THB bn) 12.9
(USDbn) 0.4
Avg. Daily Turnover: (THBm) 44
(USDm) 1
Foreign Limit/Actual (%) 49/9
Free Float: (%) 58
NVDR: (%) 2
Share price / rel. to SET
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Source: Bloomberg Finance LP

Performance (%) im 3m 12m
GFPT -5.5 -15.6 -31.8
SET 4.2 0.6 7.8
Major Shareholders %
Sirimongkolkasem Family 32.00
Nichirei Foods Inc 4.52
Thai NVDR 3.96
Source: SET

Anchalin Charoenpit
ID: 045566

(66) 2633 6478
anchalinc@tisco.co.th
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‘ Forecasts and ratios

Year Ended December 31 2021 2022 2023E 2024E 2025E
Sales (THBm) 13,781 18,222 18,463 19,570 20,728
EBITDA (THBm) 1,506 3,691 3,117 3,466 3,748
Net profit (THBm) 209 2,044 1,294 1,382 1,527
Net Profit (% chg from prev) nm. nm. 0 0 0
EPS (THB) 0.17 1.63 1.03 1.10 1.22
EPS (% YoY) -84.5 876.6 -36.7 6.8 10.5
EPS vs Cons (%) nm nm (5.0) (10.0) (6.8)

PER (X) 72.7 8.9 10.0 9.3 8.5
Yield (%) 0.3 33 2.1 2.2 2.5
P/BV (X) 0.9 0.8 0.7 0.7 0.7

Source: Company data, TISCO estimates
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Revenue by Product
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Broiler at Farm Gate (Bt/kg.)
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SWINE (Bt/kg.)
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Corn (Bt/kg.)
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Soy Bean Meal (Bt/kg.)
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