i Daily Strategy

28 June 2023

dolaulAsYgRansSgaudounsy wds=3vAcUAvIaaaNLTe

Market Update

aa1aku Dow Jones DoALUTAUIAN 0.6% UNAONUAAIEALIAIASUTADNANOY
KALDINAKSTISIEVIUADIAVIASUIADLTOINSO AusIAUITUGU BRT USuav
2.6% Unavnuivoadimsusuiuaaniligv:naqualavaA

Market Outlook

oouRrULINS:NSOLWITBEIS 1BV IUYaAIdvoanUSS1IdOU W.A. KAAD
4.6%YoY UaKINAQaUAIRE0ToLAULNIIU NOVAT L1a:0198 0:KAMD 1.4%YoY
#i0910Gn31 Bloomberg Consensus MO39k 8%YoY anlkaimsavoon
anavns:nsovwIElsglEIKanadlunaoINMo:IASugADUoLUS: INARAIREY
growlbudusu uGo'wmﬂwéQOenmssuTan1s'\)cﬁoﬁumnmsuioumawmu
Supply Chain udfavdolkudrsumsavoonTlawudunnin SKSUaUA
Invashugnedoldun thanansig (+44%YoY) lnaausudv (+55%YoY) lagh
FUAIKAADTALADIKISAOSIBED (-24%YoY) uovKuldus:lusuldun KSL
GFPT TFG dousuwans:nuidvauldun ITC TU dwSuauAIQaaIknssun
vengdaldun sagud gunsal Lazdouus:nau (+8%YoY) LnSovUsuannIA
a:zdouds:nau (+10%YoY) sadnsgnugudilazgouds:nau (+23%YoY) dou
FuAkadolduningovAouWILO0S aunsad uazdouds:nau (-4.8%YoY) UoOv
RuldUs:Tosuldun AH SAT uassuwans:nudoaulaun HANA douaksgaiio
AuiiuusIBvIUgoaug oKtV 7.6 uaukdomiSougoniiaaianan
6.77 uauna\)mlsouwsoUﬂum:nuwouuwUsTﬂn (CB) 1 109.7 gondaana
A1QR 103.9 a\)waThuna\)nunaumomnnumo wuwouazaoniednloy
aRourunIsUsuTuYoL US Bond Yield n\)ow 2ua:10U ao0anaovnuy
CME FED Watch RgvTAUKUNS:GUgVLs10 77% A FED 9= Usuuuoomua
0.25% lunisUszsuauLdeou 7 douAutidamunisiiaavuovus:siu FED AD
fikuaurgnaiAu ECB lRgodovAuulguigdiumsiou Foidodnaarao:li
dkunAuRfmMvaentle ogvlsauisiAnadidoguaavo:Adronudos
upaviauluduankrou o1 Wulsuduoenbaoanaduiongveogs:augn
rinlubulfvoviliinas:lsuindeaalanu Sulius:tou SET INDEX
indoulkolunsou 1470 - 1485 udaaaku Nikkei Usuduudluds:inAgo
IWBeynadaumstijovla:siAiiuo:nadu 1BoAagNsN1SavNUIvIUIwL
wosaudaslio:UsuavuIadd doukulluzths:g:augoliuf Domestic Play
910 A1UAn (BJC CRC CPALL HMPRO su1A1s (BBL KBANK KTB SCB)
riovifieo (AOT CENTEL ERW MINT) AuinisAn (CPN) Budougnusud (AH)

CPN (z‘;a / syaithrung 83.00 un)

UoL31 CPN la\)o:Tﬁs“uwgﬁomﬂowuémoumsf\)ﬁ (msuﬁuéoeiouﬁo CPNREIT) lovo1n
wayovMsiouavnuIWUAer IkIMssugriswuuAu (lunseiniusoupumstdul
uosSugaudouLipisoniSuavnu dournsoUOUMSIBUNLND:SUSALLIGS 9T
:gnRnoonMIUMIsOINFaoRUEOUTDY)

BBL (z‘?a / samithkung 190.00 un)

AvUs:neumsmsiaulavevrlsgnsiudounsvs:au 22% Yoy d1ksull 2023 gond
msUsulwum:)laumlaaaue\)naun 14% veusRADaUUAgIUAEedsovklgeyn 115bp
Tul 2023 gonduoMvYeY BBL A 100bp

Current Forward 52 WeekH 52 Week L

SET 1,478 1,696 1478
PE (x) 20.12 15.7 18.9 14.6
PBV (x) 143 141 1.72 1.39
Div. Yield (%) 3.28 3.20 3.3343 271
Equity Last 1D (%) 1W (%) YTD (%)
SET 1,478 -0.5% -3.9% -11.4%
Dow Jones 33,927 0.6% -0.4% 2.4%
Nasdag 13,556 1.6% -0.8% 29.5%
S&P 500 4,378 1.1% -0.2% 14.0%
STOXX 600 453 0.0% -1.4% 6.6%
DAX 15,847 0.2% -1.6% 13.8%
SHANGHAI 3,189 1.2% -1.6% 3.2%
HANG SENG 19,148 1.9% -2.3% -3.2%
VN30 1,134 0.2% 2.0% 12.6%
Commodity Last 1D (%) 1W (%) YTD (%)
Brent Oil 72 -2.6% -4.8% -15.9%
Gold 1,914 -0.5% -1.2% 4.9%
1,233 0.0% 14.4% -18.6%
usay
usi10y 3.76 3.72 3.72 3.87
US 2-10 Spread -0.99
TH2Y 2.18 2.13 2.13 1.63
TH10Y
Institutions 36,835
Proprietary -338 707 -4,685
Foreign -1,729 -12,464 -110,501
Retail 1,677 11,333 78,351
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52 W eek
Equity Index High

Thailand

SET 1,478.10 -0.49% -3.87% -3.45% -10.27% -6.00% 11.42% 1,695.99 1,478.10
SET50 902.74 0.61% 3.41% 2.38% 9.77% 5.26% -10.20% 1,020.39 902.74
SETHD 1,114.83 -0.69% -3.08% 2.18% -6.65% -1.87% -7.10% 1,222.06 1.102.24
Bank 388.55 0.77% -0.98% 0.53% 0.77% 6.07% 0.06% 407.80 341.08
Energy 20,362.02 1.01% 4.67% -3.96% 18.11% 14.56% -18.92% 25,962.18 20,362.02
Commerce 3414715 -0.62% 4.13% -7.22% 11.76% A.77% 12.75% 40,897.97 32,629.95
ICT 149.00 0.18% 5.69% -4.68% 9.15% 16.57% -10.02% 179.97 148.66
Electronic 11,554.26 1.10% 0.15% 3.05% 27.89% 123.64% 11.35% 14,098.50 4,660.77

Hospitility 6,841.92 -0.99% -2.85% 1.29% 4.75% 7.59% -5.04% 7,790.78 6,382.99
Con. Mat 8,314.40 -0.66% -3.55% -4.49% 9.64% -13.50% -10.15% 9,702.86 8184.14
Property 23716 0.17% -4.95% 4.37% 13.32% 1.61% 12.90% 27591 224.81

Transport 343.24 -0.42% 2.31% 0.60% 9.02% -3.92% -8.53% 382.08 330.95
Food&Bev 10,994.72 -0.98% -6.14% 5.98% 13.18% -17.08% -13.58% 13,480.93 10,977.77

Don Jones 33,926.74 0.63% 0.37% 2.52% 3.20% 7.24% 2.35% 34,712.28 28,660.94
Nasdaq 13,555.67 1.65% -0.82% 4.47% 32.73% 15.72% 29.52% 13,864.06 10,088.83
S&P500 4,378.41 1.15% -0.23% 411% 15.73% 10.99% 14.04% 4,448.47 3,491.58
DJ Financial 717.32 0.93% -0.59% 3.24% 0.39% 0.06% 0.81% 793.32 631.24
DJ Healthcare 1,395.20 -0.20% -0.58% 2.77% 2.45% 0.85% -3.29% 1,498.26 1,276.40
DJ Technology 4,460.70 1.94% -0.88% 3.45% 48.02% 25.71% 44.02% 4,594.91 2,913.39
DJ Energy 657.81 0.31% 0.66% 1.01% -8.09% 7.16% 9.65% 788.55 544.85
DJ Consumer goods 894.14 1.56% -1.09% 7.93% 15.38% 2.34% 13.66% 954.23 76112
DJ Consumer service 1.359.53 1.41% 1.63% 6.04% 21.73% 14.39% 19.89% 1,387.83 1,099.27

DJ Property 1,216.20 0.26% 0.11% 1.63% -3.30% 5.09% 3.51% 1,320.97 1,072.29
DJ Con. Mat 1,323.67 2.24% 3.47% 13.06% 21.31% 29.67% 20.42% 1,326.20 958.57

DJ Transportation 15,293.11 2.70% 3.78% 10.00% 15.00% 10.20% 14.20% 15,888.39 11,946.21

VIX Index 13.74 -3.58% 1.01% 23.45% -37.94% 47.12% -36.59% 34.88 12.73
STOXX 600 452.90 0.05% -1.40% -1.84% 5.95% 9.06% 6.59% 470.45 379.72
DAX 15,846.86 0.21% 1.64% -0.86% 13.80% 19.92% 13.81% 16,427.42 11,862.84
FTSE 100 7.461.46 0.11% 1.42% 2.17% -0.48% 2.69% 0.13% 8,047.06 6,707.62
as8
Shanghai 3,189.44 1.23% 1.57% 0.72% 3.31% -6.76% 3.24% 3,424.84 2,885.09
Hang Seng 1914813 1.88% 2.34% 214% 3.77% -15.45% -3.20% 22,700.85 14,597.31

CSI300 3,845.43 0.94% 2.01% -0.14% 0.67% 14.28% -0.68% 4,530.33 3,495.95
SENSEX 63,416.03 0.71% 0.14% 1.46% 411% 18.45% 4.23% 63,601.71 52,094.25
NIKKEI225 32,638.33 -0.49% 2.55% 5.25% 23.53% 21.69% 24.69% 33,772.89 25,621.96
KSOPI 2,581.39 -0.03% -0.90% 0.88% 13.20% 7.51% 15.43% 2,650.45 2134.77
TWSE 16,887.90 -1.00% 1.73% 2.32% 19.15% 9.72% 19.45% 17,346.32 12,629.48
ASX200 7.118.21 0.56% -3.26% 0.51% 0.45% 5.56% 1.13% 7.567.70 6,411.90
Phillippines 6,502.85 0.31% 0.84% -0.42% 0.97% 4.56% 0.97% 7137.62 5,699.30
Malaysia 1,386.74 -0.23% 0.11% 1.16% 6.31% -3.35% -1.27% 1,527.84 1,369.41

Indonesia 6,661.88 -0.04% 0.02% -0.38% 2.75% 5.01% 2.76% 7,377.50 6,542.79
Singapore 3,205.35 0.49% -0.46% -0.06% -1.89% 1.66% 1.41% 3,408.19 2,968.87
Vietham 1.134.33 0.20% 2.03% 6.63% 11.68% 5.89% 12.63% 1,295.12 873.78
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Commodity

Hard Commodity

Gold ($/02) 1,913.69 -0.50% 1.17% 1.68% 6.06% 5.51% 4.92% 2,062.99 1,614.96
Thai Gold (Baht) 32,150.00 0.00% 0.16% 0.16% 8.07% 7.53% 0.63% 32,800.00 29,100.00
Silver ($02) 22.86 0.30% 1.19% 1.89% -2.88% 7.70% -4.57% 2614 17.56
Aluminium ($MT) 2,172.50 2.22% 1.53% 2.27% 7.64% 14.30% 7.53% 2,662.00 2,060.50
Copper ($/4b) 377.05 -0.36% 2.91% 2.64% -1.60% 0.57% -1.05% 435.50 315.00
Steel ($/T) 910.00 0.00% 1.83% 17.20% 22.81% 19.25% 22.31% 1,200.00 645.00
Zinc (SMT) 2,384.75 2.56% 1.28% 2.08% 21.03% -30.57% 20.25% 3,875.50 2,209.00
Lithium ($MT) 47,054.55 0.00% 0.00% 8.69% -44.48% 37.26% -44.47% 85,000.00 40,750.00
Soft Commodity

Wheat($bu.) 685.00 5.42% 1.55% 11.20% 12.79% 19.88% 13.51% 949.75 573.25
Rubber ($kg) 131.30 0.23% 1.13% 1.57% 1.78% “18.94% 0.84% 166.00 115.00
Soybean ($bu) 1,495.00 1.71% 1.20% 11.80% 0.76% -6.72% 1.60% 1,737.75 1,270.75
Soybean Meal ($/T) 407.30 1.76% 1.33% 1.27% 12.65% -6.35% 14.88% 531.20 386.30
Sugar ($/4b) 23.03 2.91% 1217% 9.22% 14.24% 29.62% 14.92% 27.4 17.20
Corn ($bu) 623.00 2.24% 3.22% 3.15% 8.75% 14.38% -8.18% 800.00 547.00
Crude Palm Oil (MYRMT) 3,685.00 1.44% 1.39% 2.65% 9.44% 25.95% 11.65% 5,201.00 3,143.00
WTI ($hbl) 67.70 2.4% 3.97% -6.84% 14.26% 36.69% 15.65% 114.05 63.64
Brent ($/bbl) 72.26 -2.59% -4.80% -6.09% 13.21% -35.55% 15.89% 120.41 7012
Newcastle Coal (SMT) 127.90 1.91% 1.07% -20.06% -68.19% -68.02% -68.35% 440.00 138.00
Natural Gas ($MMBtu) 2.76 -1.00% 10.87% 26.69% -41.33% 57.07% 38.26% 10.03 1.94
BDI 1,233.00 0.00% 14.38% 5.20% 18.61% -46.27% 18.61% 2,240.00 530.00
Container Freight 1,535.75 0.00% 3.55% -8.87% 27.56% 78.92% 27.56% 7.,066.03 1,535.75
Supramax Freight 741.00 0.00% 2.37% 21.67% -30.23% -69.62% 30.23% 2,416.00 625.00
Handysize Freight 454.00 0.00% -0.87% 22.79% -31.52% -65.97% -31.52% 1,313.00 431.00
Bond Market (%)

Thai 2 yrs Yield 218 213 213 2.11 1.64 1.84 1.63 218 1.50
Thai 10 yrs Yield 2.56 2.56 2.61 2.59 2.68 2.85 2.64 3.21 2.26
Thai 210 Spread 0.38 0.44 0.48 0.48 1.04 1.01 1.01 1.43 0.38
US 2 -yrs Yield 4.76 474 4.68 4.56 4.35 312 4.43 5.08 2.73
US 10 -yrs Yield 3.76 372 372 3.80 3.88 3.20 3.87 4.34 2.51

US 2-10 Spread -0.99 41.02 0.96 0.76 -0.47 0.08 -0.55 0.06 41.08
FxMadet
Dollar Index 102.49 -0.19% -0.05% 1.64% 1.89% 1.20% -0.99% 114.78 100.79
USD/THB 35.26 0.09% 1.16% 1.40% 1.30% -0.46% 1.87% 38.46 32.57
EURO/THB 38.65 0.59% 1.57% 3.69% 4.64% 2.59% 4.28% 38.69 35.40
POUND/THB 44.96 0.41% 1.06% 4.75% 7.49% 3.16% 7.38% 45.01 39.09
Yen/THB 24.48 -0.29% -0.65% 1.01% 5.42% -6.02% 7.06% 27.66 24.38
Yuan/THB 4.88 0.30% 0.73% -0.82% -1.88% 7.89% 2.47% 5.46 4.79
USDEURO 0.91 -0.49% -0.38% 217% 317% 2.97% 2.32% 1.05 0.90
USD/POUND 0.78 -0.28% 0.13% 317% 5.73% 3.51% 5.22% 0.97 0.78
USD/Nen 144.07 0.39% 1.84% 2.47% 7.14% 5.94% 9.88% 151.95 127.23
USD/Nuan 7.22 -0.22% 0.60% 2.26% 3.47% 8.19% 4.72% 7.33 6.68
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