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SET gvlasudavunaduaninAnv fund flow ThA
oon ogWIsRaw Na:Msavnuiuaaadul Ala
JouUnAIYIUUIN HAVADIAZUDAEVFOAUAIANNU
JovanSIaIAI0 NTKOOAANSSoU 11A:UNY:AD
nssoum rtkastolomaduds Tagdnuddun
1635 Ila: 1642 90 &2UNUdSUSEN 1620 90 KN
cnsuduaude ia:ludsutialun 1610 90

Js:Gudnfry A

JOOAVIOFUATINNNU LA ARSTACAIUINNDIANAINNNSAQATION
AAVIOINSOVUU INUNUOOATZORUANMINULUUILIIUINUAQ
don.s: USIAMWAWLIOSU U.A. FUSNKANSIIMS MV PG USU

2JU 15 U/t ﬁDUS’]FT]OIUﬂGJU&DUHﬂ\]SﬂIUOUS MA-A0NISWAQ
U']UUﬂ\] 5 llduunsisa/Su SDUﬂ\]ﬂ']SlU’\T]SﬂJ']ﬂ'\ Ft JOQ W.A-A.A.

nNW. s:ydiaSumsAaidon swu. Juau 41 s ﬂ\]U‘]Uﬂt\Jt\jﬁ fu
nwn. 182 Mas:g: 20 U HUUIﬂUClSﬂSUS’\UTOIUJU 3.3 huAu.

AAY S:U AN, Ty U.A. 66 IdoTavaNsuSInANAIDNIUKUU QU
wouumusTnnluJuzjuoaue\] 8 100U guaaluseou 26 I0ou MA
nemnwnaumulum

aunAuUsAUF anumMatoUsAuzdatdia 0-2% ravdRaduunda
aulaNUoY 9N AN, Wu- AUTNelaTlvAINWIA:ANAUANIUFIURUU

mMa unA. axlﬂavnuJeunanuauswewusTnn—mﬂ U3, Wovdallin
NouUUd ASW. ||nﬁryry16uUmUTnaaDa-zjumﬁnum\l S: uTwoo
Usdgguiongu-asuns: U, INUAUADS

UJ'][U?IUS UUOOH\]OOTTZHDTHSJIOOU u.A. 66 ean 8 naudu UﬂFﬂ
1.42 HUUHU O'\Uﬁ\]ﬂU’\ﬂOOUHUU moauoennudn 7.5 Audu

« 0o
nagnsn1savnu ot

JouAUUOY SET 2:ININADTUANUIU: Sideways Down
TagnavAuAan1sUS:NAwAUS:NoUNS 4Q65 11D
Aaaa1a9:NAUTUTWAAIASUIAYUKNIALINGU 3V
U9:9vMNDAINYIAUNID:IASUIAATANNANOY N1D:
aonIya1FU SOUAVAIIWTAITINWNDTSTANAQS
Aulu NAYNSNSAYNUAVEINANIUEUN “Selective Buy”

nagnsnisavnuus:915u

[ ===
540

1,667
1,662
1,657

1,652

G¥GUSUIUIISY

SET Qnanum
nis Tagdisy
NUIURUTHNY-ARU

OANQSIVAVISY
MNNSVAYRUIU
IgN3ANQ-MIdA
AnSFIGURCNEU

oIty

Sudunsh 28 NUNWIUS W.A. 2566

1620/1610 - 1635/1642

SET USuavonu

1,647 aousuUs:IGU | Ryuy ngnshaa aa1aninA NS:IId

v nsIdov KUu QyudSuav ns:IA Nulhaoon un

’ IsvdorUNnny Fund Flow Tha souncioltiov
1637 oon-s1mUu

SOUNQAUAU
1,632 WS 1,627.35
1,627
21-Feb-23 22-Feb-23 23-Feb-23 24-Feb-23 27-Feb-23
< D j
aoniUravnu O

Weekly Portfolio : oy SET 9vogs:rosoUunuulru l1a:9:nauUN
Tulnﬂmsuvmuhmnmnauha\]ﬁuﬂoUs NIFVUU 2565 AQuUUINIIUEUN

“Selective Buy” TUSURDTAIDUINIAW:M TagitiusaFoljosinsoudd Tu
fas1A Qul

1) HUﬂF\'\O&JﬂUDﬂI?I\]’VC’DnU]IIﬁ O'\Uﬁ\]ﬂ’ﬂﬂlUOl\]Ul?ﬂﬂS UUIFISUINA
TU?ID\]IﬂOﬂCI\] laon ﬂﬂUﬁO BEC MAJOR lia: ﬂﬂUFT]Uﬂﬂ CPN HMPRO

2) huJumanunmmwo TauitusroUuwadoition 20 J3ull malk
Div. Yleld (hauhmws KoOWNANUNAD) U 65 guiiu 4% ia:d 66 AQ Div.
Yield oauhseTnamu\nou 5nivd 66 waus:nouMsINDIUTGUIGUTA
aolItov NNVSIANKUOVD Upside INU 15% 1don KTB KKP lia: AP

Inu:NFINAUARUNUUNTAIDUADIUSITAS:SUNISAINU AKSU

1) AUNAQIGFYISYNUANUNAYNUAWZE TaIN AOT KBANK PTTEP
EA TIDLOR

2) AURIUDTdu@AUs:NoUMS 1Q66 MATIHAAIMEe YoY Ila: QoQ
QN GFPT TCAP BTS ASP MST

Daily focus s

AWC U 2566 mawannauunidmisund 895 au. isukuuaning
nauuidaus:inABnASuTAssAa Hospitality Tnwsouiduuon
A:fouINTU U.A-N.W. gamsditunusvaaudoltiov 2nu:Asshia
sshvluRNIa:0oWTATuUUaVITuna

SNINP U 2566 maaswananmisansavaan 692 au. iula
33%YoY lisvhuuNUSNrUNsngluinglia:n1savooNnne:USUaa
U SOUMNISASIAMISIUAURY:ANIUREITNMSUSUSIMNuIIA:AUNU
Hanaoav
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CBG - AnIthITUAIUILINSAATD

CENTEL - 4Q65: nfsainuAa

CPF — 4Q65: mlscndiAa

ESSO - 4Q65: gvyananuansiwsiznanuadon
SAWAD - 4Q65: misansidullawna, Auigoiduiad
TIDLOR - 10hHungU 2566 11no1Aa

ZEN - 4Q65: MIsanSmanaavdaaiuna

Iﬂ’\-.ﬂS.IIﬁ?l"IDIF\SU’Vﬂ’O

IHCIIT'\SI'U

27 N.W. Economic releose US - goamAavIoauAAINUIODUL.A.

28 N.W. Economic release: JP - daﬁmswﬁmmnqommssu|ﬁe\1c7u
idouu.n., voamUaNIGouw.A; US — GalinouiFolugusina
lau Conference Board

1 0.A. Economic release: JP/EU - QU PMI NMANSWAQIGOUN.W.

(SIVUASVAQNY); US - Gl PMI NMANSWANTQY ISM 10U

N.W., UsSunudnouduavaavsigauanr; CN - Gt PMI NMANTS

WAQIA:NAUSNISIGOUN.W.

Event: 30 MSCI Soun.W.ISUTwA

Economic release: JP - datinowdolugusinaiGoun.w,; EU -

Us:unrumisatisimMagusSinAaidoun.w., 9asIN1soviuIitiou

U.A; US - 9UDUGR—IDASAGNISNSIWNIUSIWAUOH

3 UA. Economic release: JP — a5 wIdOUU.A; JP/EU - (T
PMI MANISWAQITOUN.W. (S1INIUASYAQMY); US - QT PMI
NIANISWAQIQY ISM IGoUN.W.

Sudunsh 28 NUNMWUS W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,627.35 (6.67) (0.41) 54,202.34
SET50 969.33 (4.42) (0.45) 32,160.59
SET100 2,183.31 (9.59) (0.44) 40,566.71
sSET 1,080.46 (7.82) (0.72) 4,220.64
SETHD 970.74 (4.71) (0.48) 21,773.33
SETCIMV 1,168.32 (6.64) (0.57) 11,773.48
SETTHSI 1,031.76 (4.03) (0.39) 36,586.33
SETWB 1,001.97 (5.14) (0.571) 9,190.23
mai 564.19 0.24 0.04 2,939.04

dasUnisgo-zngngnatunaudavnu

(A2uunn) 27 n.w.

AWAa

ansé (2,381) (2,381) (40,115) (21,771)

AQAdU (%) 53.86 53.86 49.29 49.10

an0uM

ansé 247 13,603 (10,668)

AQdAdU (%) 7.54 7.54 7.18 8.53

Uny3ua.

ansé 1,061 6,722

AQdAdU (%) 7.04 7.04 7.26 7.31
1,738 1,738 25,451 25,717

ﬂOﬁDU (%) 31.55 31.55 36.28 35.05

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

msﬁa-moqné||unmunsiunja\1quaa\1 S50 futures

(Aryryn) 27 N.w.

ﬂ'lSlﬂﬁOUTHO?JO\] SET |ndex A0 4,905 4,905 (1 17,1 52) (21 6,931)
anl0u (626) (626) 14,628 17,860
2,000  (pts) PE Band .
125 60X>< S19YdY (4,279) (4,279) 102,524 199,071
1,800 - 17.2x
- 15.8x iy ' - -
600 1 o N1sFonyovanNGluaarawusuas
A0 13.0x -
(ARuuIN) 27 Nn.W.
1,200 - =
30 3,941 3,941 56,022 229,714
1,000 - ' pl3 5,239 5,239 95,944 240,819
800 T T T T T T T T T T T T T T I T I I I I I I I I I a‘ng (.I ,298) (],298) (39,923) (.I ],]Oé)
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Company Update

Auithidudsunuvnisaana

1IS189AV tactical call &1KEU CBG T5R NEUTRAL d29s1A1
1Unu1Y 101 UIN/Au CBG 9 Tanaunscnus1mTun1S|wu5i:>u
nuvnisaana amUuuUmuwnmmU na: |s1|aao1navns
Aunanda: 8oohuuThUsmrumsmmwuau naq:asnsvnadu
desasrisdudutus:o: 912 ogWisRaw 1IS19VANUSIUICUNIS
U 2566 govis3NswId:Dudo 12% nazrivisansa:dudo 32%

AVSIANNYITOIDUAIUNUINISAANa CBG v:mswmawm%\]c‘iu
Unsuravidosy A75w226av 30uUsEnTdRgdaa: 10 un Tagdu
IIDUddUIUINMSAAa3N 3-5% NUTUAUD 2566 KHAVINGIAUSN
ﬂoqswUsuswmmso\loums\lmamsos\mouowwuawUuzjooa.
12 UIn |swuounaqnsommam|LJunm\m\mU|anqou |uo\mnq
|a'uénao\lswUmﬁoﬁmm’ﬁhmnhmauﬂ St duswmﬁuondwﬁuuﬁo
tiaueINgusIinAINNI CBG GuduIsTa: uouuanmnaumn CBG
0oNWAAAUATHUIUSIATZI0A: 12 UN UoNa NG CBG gvoy
St HZ)Nﬂ”ISFIﬂU’]IUJOLJSUﬂCISﬂ'\IIuJ Taya: owmhuwmuwaosTnu"fu
swmznuna\mu FuiswousAvwAUINCoSasIANIsSUGU Nclui
govUsunnunisangiadnuladgviubnougaiu dAnsSussivva
FHUNY CBG AVITNHUNYIBUGAOUSSIATURNIA: FarungIdosiu
IGous.A. 2566 lla:macv:dulaguiud 2567 iIJuduld

mo:im‘unusou'v-aoa\ﬂu 2H66 dunudandunandov CBG Ao
oalItyy thana Agsssuzna na:wibn IIUIS’]TUHUUC]'MUZ)151H’1
oauItyuna:fingsssuA:TUguINTT 2565 nasadhanana:Al
TtﬂuhuuuoTuuUsumlwuau cmuu|sw\lmauumwuoosmﬂsauou
AMSUT 2566 T3R 32% Gausn 29.3% Tl 2564 18:1031S0ST
flsgudua: UsuoolwuzjunnTmsma laglaSunisalduayusn
Usurumsanonidivguna:aunuiacay

CBG (NEUTRAL)

sinaudavgliugau 101 uan

AYUs:IUNIST 2566 1S19vAvUs:UINUNISSITIAT 2566 3n
2.15 nijuau. (+12%) Touo\muauuomuawoomun\ﬂuna.
drvus:nA:IudrdIu Tagiawr:o g WIvgoa19INIUIA:
1Suauu lla: CBG 'o:n\mmgnudamnsououywsumamsosub
NG IsIUs:0USasINISIUAUIAN 32% AuluIsTIvAIOMSU
misansn 3 Wuau. (+32%)

Jadgidovnanoiuivoa ms||?J'\1?7u1uomo|ﬂ§'o\1c“iudws\1ﬁ1§\1
guavlu 1H66 Taglusuougiiau 3 Suduiisn CBG 1I0UGIAUITYY
sw|oUanwnusmwwUamnsoqoums\lmﬂ\lbnaaoa 10
uln uon’nnumu\mowumqmsu'gmna ulgungIoINaU
Js:nf CLMV G2g AunUSOnaUHANINAYAUWIU

Tactical call NEUTRAL 29s1A1UHUAE 101 uIn/Ru 1)
9VAN tactical call &MSU CBG 3R NEUTRAL dogs1n 0 ML
Aul 2566 A 101 UIN/KU S19dV PE I0AYN 33 IN1 CBG 9t
MNuRUduwaludasi 0.75 uin/Ku XD Sun 2 T.n. 2566

1Guws Auasdaud
an3ipsiAMsaINUUATLTUFIUAUKANNSWE
0-2949-1020

termporn.tantivivat@scb.co.th
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Earnings Brief

4Q65: misdifuna

CENTEL s19vunisgnd 498 au. Tu 4Q65 na: mnTusoust
'v'memsmanldasunwlumoau'vs\l nlsunda: oan 382 au.
IBUBUINNGD YoY na: 1BUIUDTNLINAIN 27 au. U 4Q64 Ails
eonma\m:nn INVX na:aaranianisnifs (R ~300 au.) oy
~27% iomnm‘mssmis\msunua\mns\wummsnaolaussm
orsAdounold Is1AasnlsUndzou CENTEL 4: Usumoau
YoY na: QoQ fu 1Q66 ToUlosun'\sauuauu'v'mssn'vis\l||sun
nSunnsvau |swounssst\msuao\1 CENTEL USU@o@3u 11
s1mhuUsucn:muus\1 Tog INsagunais:dunauiialn3a-19 og
123% wuoao'\msuluooaaumso‘nuu\nuua wads:nounis
a:AoulusinRUlUNAD gamauununiumauh|uo|n9unum1u
1#9INTAIS1TvAVISNGY NEUTRAL d1HSu CENTEL Gousia
1UhrnurwEUT 2566 AUSUTMLIDU 45 UIN/AU (IBUFURIN 42
uIN/HKu)

4Q65: nlsdifun1a CENTEL S19vIUNISANS 498 au. Tu 4Q65
Az mnTusoustmnoosw||anuJaUuanumo?Ju'vs\muou 116
au. Nfsundna: aan 382 au. IDUIUIMAD YoY NIa:IduIUDL LN
N 27 au. Tu 4Q64 stoonmﬂ\mmn INVX la:aaramansnd
13 (A ~300 au.) oY ~27% Tcwmomnssn'ﬂs\msunnzmuns\m\l
mmsmm|2mssn'ommsneounaTo dmsSuU 2565 CENTEL
SIWUMISANS 398 Au. lA:KINTSOUSIWNISTIAY stUnoezm
387 au. uJum'vwn?nonuUno 1.8 Wuau. Tul 2564

shomsAdAnglu 465

*  5SAAISVIISU (+YoY, -QoQ): §SNFIsuISUSIENIUNTS 359 Au.
U 4Q65 KINAQWANS:NUAINSASANIUADURSVTIUIAQ3UASY
ooniU UJUZ)"Iﬂ"ITSOUn 243 au. GnJ311aNUANS 150 Au. Tu
3Q65 1a:310NUANS 32 au. Tu 4Q64 WANISANTUNIUR
USUAIGIU QoQ TadnsvryusIn RevPar AIGUTO 22% QoQ
AnsSulsusulunsuinwY, 54% QoQ Ansulsviisulucvivkda
Ia: 62% QoQ A mSulsviisuTudadwd

CENTEL (NEUTRAL)

simawdaveiiugau 45 uin

*  §51OMNS (-YoY, -QoQ): §5N1OIMSSINIUMIIS 139 AU.
U 4Q65 A0AY 24% Yo lIa: 21% GoQ v Astwldidula
(17% YoY Nla: 5% QoQ) CENTEL QI g31W1SIUIONSSHv
omisldSuwans:nuansiMdanau masIseydina dunu
WANU IIa:AUNUIRYIAUMSINUARAIU

ssnlsuIsuNBInsviu 1Q66TD IstmMadriisundzou CENTEL
2:USUAITIU YoY lla: QoQ Tu 1Q66 CENTEL 1ITQ10Y3INS
dhidunulsuisunduinsvdeitioviuiGouu.n.-n.w. KINTusou JV Tu
QMU RevPar 1GUTO ~30% QoQ TovTous\]huumnooswmsmumn
a\muna ARR RIGU3UIWS:TUZoNToFFUOINISHovIRYITU
Us:nATnoia:0aauw |swuuuuo\1muuonmmjumassnﬂsunsu
na:usuus: LnrumsstUnmJo\l CENTEL 1T3U 25% Tul 2566
na: 18% Tul 2567 |swmomsrustUnmn 1.5 Wuau. ul 2566
IIAzq: |wu2|uﬂ\m:ns duneuifaln30-19 A 2.2 Wuau. lul 2567
1S1USUSIANTHUDEUTD 2566 uuuzjua 45 UIN/AU (37N 42
uIN/AU) §BUIS SOTP

Jadoidon 1) no: IASYINIY:ADAD FueAvLANS:NUCOAIU
dovnisiauny 2) oununﬁ\mu FAvwans:NUCioNIIAILNSA
TumsmstzJoqasansu||SU||a.§snvowhws

s:3u¥ Ug:nSavins
an3Ins1HMsaINUILToBUTIUGUKANNSWE
0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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CPF (Usuisnavavg NEUTRAL)

simMawdaveliugau 28.50 uln

Earnings Brief

4Q65; mMisan3na

nisgns 4Q65 esn 1.8 Wuau. mno‘mm Iwsa:dasinals
Sudusounona: m‘i‘&muoomuuaq auliuisn@lsuds: vItUNS
n1isU 2566 dov CPF aaav 20% oous1mansTuUs INnARA0AY
saufivGunuarisaadia: n‘ﬂé‘msoemuunaoau 1IS139ATQI
nIsUnd 1Q66 2:a0av YoY lla: QoQ |s1USU|snms_9. 3 100U
d1Su CPF anavd NEUTRAL na:UsSusanUanuiodul 2566
8798138 SOTP Thuilu 28.50 uaNn (37N 32 UIN)

stans 4Q65 oun 1.8 WUAU. -73% YoY lla: -65% QoQ
n3AISIA:aANaAONISNIT3R 2.3-3.0 WUAU. lagUannquInIn
SasrisduduRsautonsnaan 11% (+390bps YoY HaNq 1NQ
mnswmmamnmmamunndsuzju|son3munu ne 400bps QoQ
NNUAUNQNIA) NlA: mewoonluuna\mmmon 6 Wuau. (+34%
YoY) hnldsounnls@iAiydudou 575 au. (msMaUuuUa\luam
yasssugovAUNSWIIONMWIAMISINMSAIINUAINU) MisUnd
4Q65 avn 1.2 Wuau. ulumoﬁnn?nonuUno 4.9 Wuau. u 4Q64
ouMumammnms'vunoaumnswmamurﬂuds InATngRGIUNA:
singnsiuiBgauiuiay FURGIU 1dAQAY 77% QoQ AnJaTY
nqnia AOKAYINIIoRUdULAYdQ TH65 Tudasi 0.4 uIN/Au
CPF AUs:NIAT19RUdUwAYIQ 2H65 Tudasa 0.35 un/Au (XD
5un 8 w.n.)

Us: |oumnty'nnmsds~au gsNvdadunfuus:nAINY Tu 1Q66TD
syansiadnideluds:naAogh 90 uIn/nn. (-5% YoY NIz -12%
QoQ) 1Az 41.5 UIN/NN. (+5% YoY lici -7% QoQ) hanq Tasu
wans: NUAINMSINYANSATUNKUNADUINIUIINGIAUSIHOY
nouRsIAA: aoaunamnﬂmad’fnuna NnIsA ASF 1A:NISANADU
uwmﬂnsmonghuwmnzju CPF A103157AR:USUADGIUTUYOY
InAMaansudiazdonav Taggumuanse:nauAugn1o:Unan
s:AuriouiRialsn ASF Tud 2567 AunUEIMNSAQS DUOTALAR: oy
fus: oua\mu|uo\1mmnamwmmﬂnimoamuoumhsums
W anmao 12:USBNOWIWUAIUAUAUNUGIUNISITU
Js:AnSnwniswaanaiFdanduainisdainainu u 1Q66TD
dunudolwana:nMnioindeduid (spot price) ogn 13 un/nn.
(+16% YoY lla: +7% QoQ) lla: 23 un/nnN. (+9% YoY lla: +2%
QoQ)

syMAnsiuiBvauIaRIU: VND51,500/Nn0. (-3% YoY lia: QoQ)
na: CNY15/n0. (+12% YoY lid -35% QoQ) d1N3190AUNUA
CNY16.5/nn. Tu 1Q66TD CPF ﬂ’]OD‘]OUﬂ\]ﬂnlUUCDOUNﬂOUIUU
AoulUa: ?JozmuuThswmUsuau’fuaounlhaoao\IU 2566 s1MANS
Tuomom\muwo\wuoun CNY17-19/nn. Tu 2Q66-4Q66
Us:inAduq CPF Mas31nanuan Bellesio Tuansy+ a: Hylife Tu
iIAUNaN v:a0aviul 2566 aouugmmmnmsUsuswm n1s
AOUANAUNU I1A:NMSTANISTSATATIU 1A:0YS:HIWNSTNSTUN
JSuusussivdnsu Hylife Tuansyy nmiswanomisaadluash
HgQZ:INITOYIININANAAUISINIULU 2 AJanrKnAavIININAING
IIguduino 1adunswoluidsSunoWIduKIY ATTFINvaonITy
oununwmsmuunuoTuun'v gvoglus:auan (4.4% oau Tu
2565 970 3.5% aoU Tul 12564) mnoosmomuuzmju
ooswaounuauansmonuovn 1.51M ty Aul 2565 ¢nd1 debt
covenant A 2.0 1IN USBNOWIWUAOKTAUAYGIUNISIAN:ITYU
CTI luaanarannSwIzuvistu 2H66 (semseydtidwan:iyu
U 1H66) la: C.P. Vietnam TuaaranannSwalsaouriul 2567
(somisuSudsuranineuAiul 2566)

JadgideundrfAny Ao IsunaduNuilodoguavrAia:dunu nia:
Sas100nIUYNavIU

fiSun Qadsn, CFA
In3Ins1HMsaINUILToBUTIUGUKANNSWE
0-2949-1004

sirima.dissara@scb.co.th
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Earnings Brief

4Q65: guananuansiwsinanuadon

10NUENS 4Q65 oV ESSO 1.6 wuau. JSudodzuoguuin
IN10NUANS 3.1 Wuau. Tu 3Q65 Umdumauw'mamnuaum
nomaonaoaona mmsnauwuv'\unoau (IBU3U 53% QoQ d
US$6.9/bbl) Avdndsna: U210nudans 4.7 wuau. Tu 2H65 ndwa
msmluu\numudaaq ESSO U\m\nUuuon Tagnisgnsnn
'maoacﬂhun 9.5 Wuau. 3INNSVHYU GRM naumodnmna aJ
avAtuUs:INARUSUAG3U 1S1AN03rTsT 2566 20V ESSO *:
AQAY IWS1: GRM 4:nAugs:dulad ||umo:ndsmruu1uuoun
u‘na‘maufamoam IBU3U YoY mesaosuodaon"fuds mnn
a\mu nisnisu 2565 nanaguda ||cn5‘nzfe:nno‘1uau‘i'vnun
avnuiico ESSO U1v: m‘mo|uoul'nsmw‘ms1m|a1aemmsn
iRuzoulag ExxonMobil Asia Holdings na: BCP IS199AvISNEY
NEUTRAL d11SU ESSO na:uSusimithkung (ud 2566) anavg
10.30 UN 3793V PBV 1.1 1N (U 2566)

Usu‘ntumuununmla'mauaoa\l QoQ INNISHYQFOUUISY
UsurcudhiiuGuRunidinauzon ESSO aaav 3% QoQ a 130kbd
(emswms?zm”naxlmsmao 75%) naluldbwans: numodsmmms
291U 465 FuITUIU 10% YoY I1A: 4% QoQ |uo\1mnaUa\m
macmnmuwuuﬂwlsvsUTousouUsumoau QoQ mndfowqoma
Tagraw:ihduiuuduna: PG USuncumsngthJuiuuduituau 9%
QoQ Turu:AUSUICUNISUUNTUGIZAAQAY 0.2% QoQ IRYURU
Mioagy 5 UN +5% QoQ dadougonNulussNIUNUIINSSUAQAY
N 53% U 3Q65 & 51% Tu 4Q65 |uo\1'v1nLJsmmms2nUTussn'o
AMUANITUIU mussmmdanao\l ESSO sw\nuUsmmmsmum
ﬂnm\mcﬁumous A. A 61.8kbd eouumam'nnms'mmnssu
Asaaaia:MsILYANTUSNISOgWADIToN (+73 1K INFUT
2564 q 802 IIKV)

ESSO (NEUTRAL)

simMawdaveiiugau 10.30 uan

Accounting GRM u\moau Iws1granudadon AINISNAU
Wuyugov ESSO |u1u21u 28% YoY lla: 53% QoQ g US$6.9/bbl
AN Singapore GRM A US$6.3/bbl 1Bndoy Touummou*mn
crude premium NAQAY U WISAAU accounting GRM Uumoaun
US$1.5/bbl Tagifiamnananuadoniuou US$8.4/bbl IicnoN
1anu US$11.9/bbl Tu 3Q65 FudululuRAnuIdooAufiu
aus: noumsTs\maumuuswouq itovaInsIAiTuUsUG
aoauom\momo\ﬂu 4Q65 TayUaNIKQUININADIUNAINID:
IASYININONDY

AVISNAY NEUTRAL 1ia: Jsusamithruigaoavg 10.30 uan 11
A103IMISI:80UAdAYRINS: ounmﬁnm\]ﬁcﬂuu 2565 1WS:
GRM zovlnudigana:inuidoIuavoimAgIus: nAugs:auund
|31mommTSﬂnsv AQAY 22% Yo TuT 2566 TauAINISNAU
uJu'vnu'o a0avIN US$9/bbl Tul 2565 4§ US$7. 8/bbl Ul 2566
3 valuation Ja90uqiiwy IGNMSANKUQSIAA BCP %: I?J']UOHU
YOV ESSO 2 memuauT'vnuna\muumo ESSO USudoaqav IS0
Ususimitnung (FUD 2566) 2ou ESSO A0AYRIN 15.20 UIN a
10.30 UIN S9SN PBV 1.1 1N (-1SD)

U’?’?Ulﬁﬂ\lnﬁ’\ﬂ[y NND:ASYINIY: aoddA: ﬂ\lﬁlﬂﬂs nucon Y
OO\Iﬂ']SﬁJﬁC]ﬂfUVIU']UUﬂ']IS'VSLJIIH GRM Tuaru:n nﬂD’]U&JU&JDU
?JO\]S"Iﬂ"IU']UUO'Wﬁ\lﬁ]ﬂn']THU'ZﬂOnUﬁClOﬂIUJU'ZJU U’\)'VSJIHU\]OU“’]
fio ﬂ"ISIUﬁUUIIUﬂ\lﬂQHUWUIﬂUDﬂUﬂ’]SUﬂOUﬂWUISOUﬂS "N A
ﬂ"lSIII’]SﬂIIU\l?JO\]S'VU’]ﬁILUOC]S\]S']F]"I?J"IULJHHU’]UUTUUS INFI

Jowys sudSculu
dn3Ins1HMsadnUILToBuT UG UKANNSWE
0-2949-1005
chaipat.thanawattano@scb.co.th
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4Q65: Alsgnsilullonuma, AuiFeiduind

waUs:noun1s 4Q65 2oy SAWAD oonuiawAa Taga:noudiv
ﬁu|5eﬁ|6uToem\n|a\1nns\w'mmsauwau|"o‘o|?hzro
SNANSYIWYUATHUIZUSN NIM Ra3u nsnauududlson (131
gulioy) na: nrumwaunsw:i?us dunsvad 1Iswsuds:urtunis
nMIsansU 2566 IBu3u 8% m:oa nauv'nuaumod 2565 "Tmy
nJaA1Q na: cnurlum\m'\snxlunmn:)‘mm IS1gvAVISNEY
UNDERPERFORM &HSU SAWAD lia:USusiaithrungiududnn
48 UTn g 50 VN

4Q65: nlsansidullanunia Misans 4Q65 309 SAWAD IGuAU

2% QoQ (szonlwuau a:)uTmynnaonouToamsmmse\uwuau)
a: 6% YoY g 1.2 Wuau. 1IulanunisiAansndls nisgnsu
2565 Aa0av 5%

swwmsndnny:

1. NPL ITUIU 10% QoQ NIcidasTddu NPL aQay 14 bps QoQ §
2.51% TagifaanduFoniaulaogFvinsy SAWAD NaUUIAY
A1SOVTIUDU 148 AU. (credit cost 1.15%) Tu 4Q65 HAVINTOUNAU
A1sov9udU 121 Au. Avwariih LR coverage |uJuz|u'nn 51% tu
3Q65 § 54% FufiosnAoudwaleiivunuusendun Tunau
1QudU

2. AUFoIGUTADIWIBVINSIA 15% QoQ lla: 64% YoY GN31ANa
Tagldsvnyuannisagrvaudordgosninsuugudinuzusn
fouRR:TMSINAUIBILAUSAsI0onITY 23% Tuidouu.n.

3. NIM IlUU?JU 89 bps QoQ ﬁ 16.35% GnJAQ waasulnuIn
ﬂ’]STHﬁUIaOIUJU?JU 91 bps QoQ I1WsA: ﬂOﬁDUﬂUIUOIﬁ"IUO
Sﬂ'VﬂSU’]UUUdTHUIlUU?JU C]UﬂUﬂ’]\]ﬂ']Sl\]UﬁOﬁ\l 10 bps QoQ

SAWAD (UNDERPERFORM)

simawdayeiiugau 50 uan

4. Non-Nll 80aY 7% QoQ (+13% YoY) nanq 10uiws:IJdrils
InMsiVaguds:inniuavnuRiiagunsviduonboululasua
nourtn

5. OC]SWHDUOUI’]UOOS'\UTOHOH\] 475 ppf QoQ (IUJS'L opex NSV
A2 QoQ) I|Cl|lUU21u 9 26 ppt YoY (IuJS’I' opex wudu 87% YoY)
ﬂ 45.3% opex nIUJU?JU YoY ﬁDUHU\]IﬂO'V’mﬂ'mOUUZIZIUﬂ”IHSU
AdlNUIIKUNYSNINSYIUYUA

JUSuus: Lnrumsmlsansd 2566 B3 1ISUSUUSILIUNTS
nisgnsU 2566 IDUFU 8% Illoa:iouwaUs:NoOUNIS 4Q65
Hane INaNNIsUsuUs: Lnrumsmjoﬁ noumuaumo?uu 2565
ATngnsAana: munumqmsmunmnmmo 1ISIAMAdINISaNS
U 2566 *: @ulaiEntoun 3% TovmmwnaumonmuTa 27% NIM
RAaQav 69 bps credit cost RIGUZUTY 282 bps d 3% na:
oosmoumunuooswionaoaomnm 348 bps d 44% mmcm
msu\mumwmuomsmomuu 23% dmSuauIFoIdFo
snANsLUYUCIA: MSAUAISOULINIUA: mmamThstzmema\l
Tul 2566 nuumoaomans numnmsnmwmuoosmomuu
aumonmjosn'vnsmuvuo SAWAD FUDNIWUAQSASIAN
nouDFFUAIMSUTAIADSAYSID 50-70% mnsnouﬂ'v?uun 10-
12%

n\nstnc';\l UNDERPERFORM l1a:USUs1nntHunaiiuau 1s1svay
1SNy UNDERPERFORM &1HSU SAWAD lia: JsSusradnuiy
IUIUvIN 48 UIN d 50 uan (PBV 2.45 IN1 3o PE 15 1N
dmSul 2566) |swmommsu\mUmemuaosmomua 23%
AnSuaUIFornFosnansyULUdIiA: msmmsoumnzjuv dAvwa
nrnls:aadsaviul 2566 |swumwun\13am93nuqmmw
Aunswgaou SAWAD Tul 2566 KAYINUSBNIUUAUIZORISN
ul 2565

fadu Aagdus, CFA
dn3insnmsavnudaisiiugudusannsws
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kol 2566 ngndaAa

rnavnisUs:guun3ins:A 1Is1USUISNEVAIHSU TIDLOR A0AYAIN
NEUTRAL a UNDERPERFORM n1a:USusinuidnuigaaaveain 30
uan g 25 UIn |uo\w1n|s1dqus wIunIsilsU 2566 aaav
14% na:U 2567 anav 15% IGoa: noull el 2566 RAngnan
A0 Taglawn: credit cost la:msiduiazovauizo

USuUs:urtunas credit cost 1BU3U ERIUSVIES uIuNS credit
cost Tul 2566 N1a:U 2567 oV TIDLOR 1TUIUN 3% § 3.5% 100
ﬂﬁnOULIUWHU”IU?JO\]USUH AmSul 2566 TIDLOR ANQ3" credit cost
KR m‘iui]uﬂ' 3-3.5% |1Tiaso\1§umsc1“0hdﬁtymnﬁuua 230NUNINNS
@alads: huusunmo:n credit cost v:0¢7US: oua\msm 4% Tu
1Q66 nounv:aqaviunaldoun a: NPL A: mvoﬁ\]ﬁcﬂu 2Q66-
3Q66 Tagduithaudasiaou NPL T3Rs:GUILIRU 2% IRYURU 1.6%
U Aul 2565 ACUNMWAUNSWYOIUSENA:IASUISYNAAUAINNID:
NuIo Ms:aoddoviAsyINlaNn la:MsYNANUINSMSWNS:
hl (Aoulhngidudu@osnussnn)

msidulazovauidor:a:aodoay IS’1U§UUS uinunmsmMsiaulazey
ﬂumomhsuu 2566 A0AVIN 24% & 19% 1a:U 2567 A0aYIN
22% & 18% |woﬁ RoultkuIw2ouUsENn TIDLOR GuidhnisiGula
JovAUOR 10-20% uT 2566 IRYUAU 32% U 2565 USGN
DWIWUFADNISIVYARNUY 2566 KAVIINISVILYARNITU 342
&1 Ul 2565 (INYUU +210 &1 Tull 2564) avwaniikusend
A19150UNVYHKUA 1,628 d11 tu AuU 2565 USBNa:s:Iunisida

ANITUTU TH66

TIDLOR (USuisn@vavg UNDERPERFORM)

simawdaseiiugau 25 uin

NIM 9:11AUav TIDLOR AN031AUNUNINISIIUA:ITUIUS1D 50
bps ul 2566 usunmo\lmsmoosmon|UU|\1uﬁTSTU|LJaUuuLJa\1
IBoA2UAUATINWAUNSWY TOTAISCUIRINANIUNIINISIIUR
|LJsmuwzjo\1anm 151091 NIM 9:a0av 31 bps Tul 2566

ssfaungnunUs: UNYA:F:a000aY naguiduiaogndvinsy
TIDLOR Guithweanuiiods:AusunAfIduTa 20-25% Tud 2566
F:000av N 34% Tul 2565 FuaoanFONAUUSINCUNSIONIST
A 24% Ul 2566

Sas1doudunudosiolde: aoaxlcnuuh TIDLOR ANQ2190S1AdU
ounuoasvam acavdoItioun 56% Ul 2565 ds10 55% ul
2566 cnuithruys:u: 3 Jgouustn vuaoomaounuds UIUNS
IONIST

USuisn@vaug UNDERPERFORM tia:USusaithrungaaay 151
JSuus:unrunisniist 2566a0av 14% lla:U 2567 aqav 15%
iWoanout g 2566 Mlgn3Ma Tagiaw: credit cost lia:
nsiaulazevaudo auduistavdsusimidkuigaaadan 30
uIn g 25 un (PBV 2.4 IN1 130 PE 19 1N dnSul 2566) Nla:
USUISNGNAQATeIN NEUTRAL & UNDERPERFORM

L‘Iwulawnmnry 1) nmmﬁwmuﬂmmwﬁun§wdmn|ﬁuuﬂo
auna: ||u:>Tuun|ﬂsuvnw @ulaginsnnia 2) nowumwmu NIM
9INSas10onGuau 1a: 3) NISIFVIURAIIURINSUIATS
TalaVE:td]

fadun dagdius, CFA
dn3insEmsavnudasliuudurannswe
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Earnings Brief

ZEN (OUTPERFORM)

simMawdaveiiugau 18.50 uln

4Q65: Misgnsnaddgugacuna

ZEN swmum]sansmanoaoaon 55 au. Tu 4Q65 1Budu
om\lmn'v‘mmlsans 9au.lu 4Q64 na: IDUBU 8% QoQ 1DUNU
aUR INVX na: aal0n10 stnmuTo YoY na: QoQ Idnsvnyu
aou'fmy'v‘mswlon||a\mns\1mnau AvlnavaInwals:nounis
dudslutd) 2565 IsTAasTrTlsUn@zov ZEN quduTa 24% a1
au. Tul 2566 TcwlosumsauuauumnmsamommnusumUu
191zoviul 2565-2566 Na: ssmo'\msmdannlmufomnau 17
JuAVISNEY OUTPERFORM d11Su ZEN ooss‘m‘ud‘muwauu

2566 3195935 DCF AUSUTHUIDU 18.5 uIN/Au (m:uau'v'm 18
UIN/Ku KavanUSuds:urumsnls)

4Q65: MisgnSranaguaoaiunia ZEN shovurlsansmana
ﬁ\mon 55 au. Tu 4Q65 |uJu21uom\1mnmanSﬂns 9 au. lu
4Q64 18:1TUFU 8% QoQ 1ITUTUATUA INVX la:aa1anIa finlsi
IGUIa YoY Ila: QoQ To||s\muuﬂouTmymnszonuzmnns\lmnau
ZEN shovunisans 154 au. Tul 2565 ulummnmonuﬂns 92
au. Tul 2564 IIa:aINaNs:aunauinalnda-19 oy 45%

Us:Guafrny:

® 5SSO IS (83% YOvsIWIQ): szooun 780 au. lu
4Q65 1TUIU 16% YoY 1Ia: 4% QoQ ToUTons\muumn SSS A
NAULNIGUTAAWUNGR 0.4% Tu 4Q65 (IRYUAU +18.5% Tu
4Q64 Nla: +75.2% Tu 3Q65) MNFuFvNIA: N1SIYIAN
usSGnIduinaoy (mmmUuusun|LJU|'mo\1u'v1u3u 155
A121 U AUU 2565, +40% YoY lIa: +6% QoQ)

e ssfiivomIsAUAN (10% Yovsiuld): s1uldogn 98 au.
IBUFU 206% YoY RINN1SSOUWANISANTUNIUZONUSEN
ng Marine Foods Co., Ltd (KMF) amdummmmaonmmna
15y IADUEU 2% QoQ

° szdmnmsTﬁﬁn@uﬂguTzré (2%319\131976): s1glaan
NsTRANSIWSUTEA ogn 23 Au. ILVIU 35% YoY lla: 21%
QoQ ZEN TaNIusuiydinu 9 a1 Tu 4Q65

° omsmﬂszjuouovn 45.3% Tu 4Q65 AaQANIN 47.6% Tu
4Q64 l1a: 46.6% U 3Q65 aounonmmswmomsmb I
mmommomnswmacmounﬁ\mu

° omswaoum’fmw SG&A moswiaovn 37.5% Tu 4Q65 G
U N 39.3% U 3Q65 n\m nounumns\lmaum\mnu
msUsum'szumswouTuUs INATNYITUIU Duaduid
gun 1 a.A. 2565 FIUugo ZEN awisnnduAUAUNUIGa
Ju

U's'uUs:ugmmsﬁ‘ﬂsnTiu%u mU§uUs:mmn:nsrj’nTsUnmo\I
ZEN 1TUZU 6% TuU 2566 na: 2% U 2567 NVUKAYIINWA
Js:neunistudaiud 2565 1s1maamisundaon ZEN 2:aula
24% d 191 au. Ul 2566 TagldSUNISATUAUUAINNISILIYATN
nusumUumzja\lTuu 2565-2566 lia: ssn’ommsmdanmouio
UINIU Tagrawn: KMF a\ma\lzjmana\lﬂum (AMa3:1ADIASATU
2Q66) woso%umauaamwuau AMSU 1Q66 |swmoomes
2oV ZEN 2:1@uduinonsloa Yoy NFUCA 1A IBUBUIANGDY
QoQ

JA39IFDN 1) NDASUTNNZ:ADMD FuA: fi\mjans nucion”nsT??'\hU
ovdusinA 2) N1SIFINIUSUIISY 3) mununﬂ\mu na: 4) NS
|UauuuUaunmuaouaoxlmusTnﬂ

s:3y? Ug:inSovins
In3inshnmsavnudaisiiugudusannsws
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IASYFNATan & ansynnso 3 dusiiasiody Us:Gurovidauniudds:aulan d1nZ1ouauiisSNSIoIUTou8WBIKATINDIY AKST A
3 Wusaslule@uhlioaarnssuisinoudniaosaunalinny Us:noudoy Imnatd rgdunaddndu Tddansus:guaiudlo
poulosIsudiioSun 16 nw. IBorm3aiRuanus:uunisidounivacvrtiilioaswaduFotusioUmuaubiivvwocondu
Govnisius:aulan - dulWindan (27 n.w. 66)

(V) ahsmmwaoawaaummnuo\la\l 4.5% TuiGouu.n. ns:nsoNWNCURTARSTITaILY Uooauaoaumnunuao\lahsv
1Fu 1ndovTU SNYUd Na: mse\wnsaum?mgnuowms’famuo\mm 3 U3UlU avav 4.5% tuidoun.n. aeuAtn3IASHK
AMOMSNIs1AQANITION 3.6% HAURINITUIU 5.1% uidous.n. YoQAVTOAUAAVNUIGSULANS:NUIINMISNSAGIAY 54.6%
FovFnavFoindovlu - SUlWIAJAR (27 N.w. 66)

aaaiiu (1 ooaméah§go'oumamfjoﬁuuﬁumalﬁurﬁﬁn 9 TunisFoaroiaarausossaiuasitiovosniusuiuns (27 n.W.)
itovnninavnuanurls KavINaeaasIBuroguNTuZNAGUL NVl Gaticoamsguidudatisanuindoulovoy
aoaansIJoIRguRuaNANUKAN 6 ANATUA:NSINU A0AY 0.51% IR 104.6775 aoaa1ssourauloIRuuRURUIBY As:GU
136.24 19U INS:AU 136.39 19U lA:80UAIDOIRYUAUWSIAADA RS:GU 0.9359 WS 9INs:GU 0.9404 WA uoNINT
aoamsansydveoumaviofgutiuaoaaisinuIo As:au 1.3578 aoaasIAUNGN ANS:AU 1.3604 aoaASIALNAN IIA:
douriboifivunuTAsUASIaU Rs:GU 10.4012 TSN 2INS:GU 10.4959 Tasun AouglsiFvAnauiofuuiuaoaasansy i
S:GU 1.0607 0©aa1S 9INS:GU 1.0551 aoaas IruRNUUOUGITVAIUNA:AS:GU 1.2057 Q0AATS 9INS:AU 1.1946
Q9aa1s - IQ Biz (28 N.W. 66)

AuAlInANTUA O dryrynevraanaliovesnlauoniuduiuns (27 nw.) TagldUadunyusnnissounzoNaoaals ||a:'v1nmsr“il3na\1r1u
FouForavIINAnynynovAIsovavia:s:auatgatuseu 2 Idouiiosunnshadiuun nvl AnyryinovAinaia COMEX
(Commodity Exchange) AuluouiGouiu.g.luIu 7.80 aoaas 1so 0.43% Uans:Gu 1,824.90 aoaans/ooud - IQ Biz (28
N.W. 66)

(V) ﬁryryﬁwﬁuﬁuoadnﬁna‘a (WTI) aaratoyasnUaauiuduiuns (27 n.w.) Toommoqnnodumnmwuﬁuoar‘i:h Joua
IASUFARRIIVINSVIAUAOIONANSFORANAUTEsSLNASNAWAKSY (1Wa) IGurtUSUIuaeniTy Fuv:AvualAiAsyIRTIA:
ANUGouNSIENITUB:ADGIAY MVl Aryry tnJuGu WTI AuuouIGouIL.y. A0AY 64 13Ud K3o 0.84% UaR 75.68 aoaans/
ulsIsa éouﬁryryﬂ*nﬁuﬁunusuri (BRENT) auuaUIGoull.y. aaad 71 13U 1o 0.85% Uah 82.45 aoaais/uisisa - IQ Biz
(28 N.W. 66)

aanaiu O dationolhudaaorubovesntdauantuduiuns (27 nw.) TaslddaduruurinmsitnaunudoudeifurilsHaurinaaio
SovavegvninugUanrRG UL ogWisAid anoludGadoaulliowidntioy KoveNUnavNUIIANINOAIISUNMSNANAKSY
(wa) :1GuKthUsUBUSas aeniTuilioanaRulllo GatinAvenarnssuadlaudUan 32,889.09 90 ITUIU 72.17 90 Hio
+0.22%, Gl S&P500 UoR 3,982.24 90 1HUIU 12.20 90 K30 +0.31% lIa:0aTi Nasdaq UoR 11,466.98 20 1TUZU 72.04 70
130 +0.63% - IQ Biz (28 N.W. 66)

AsUdoiAsugivna:aatatuds:ine

IFISYFNATnY O Fouudgusinauudealtion uwwsdy Fs:107 GEUDINMSAITNVIUIASYIAINISAAY IDQIBYNID:IASUFAINISAAY
Uss9idou L.n.66 31 IAsuginingluidou u.n.66 wushdatidotugusinadvaviBududeitoviuidoun 8 a:guaatuseu 26
idou Tagagh 51.7 1UIuMNIGounounthiogs:au 49.7 a:iounduiFolusavdusinadonio:ifsuginAUSudadau IRUIG
MNYoaYsHANSIUBUdranIToUlLIGOU U.A.66 ITUFUMNTROU 10.1% Fru:RvoadninusnuudividituaunniGou
noundn 32.3% ﬁoumsﬁolﬁumﬁqammuﬁu 0.7% 0u:NsIWIAINUASNSAIRASY AaavaINTnou 0.5% - I0ATE (28 N.W.
66)

& n:q 423 vndediv 15 nn. SuR 1-31 D0 s1MAHIALUSUITUZUSN 1 undofTansu (nn.) TUagh 423 undety
Iuna 15 NN. INIG 408 LINARIN AALGAY IoTENIASTIILNOaNMsUtviarvduTUiduTuduingruauarSUTRUS S
SnYUA KIUINASUASIY - ThuSy (28 N.w. 66)

@ unsauduoonidnaunaty LNrUiwyIdou U.A.66 Tnudvoonddld 8 audu Tnesigld 1.4 niuduuin USuncuna:
JAAWNS:Qa KAYAIIWdDINISTRITUIUINRULINSoUAIINUATWT Fundul 66 LUINIBY 8190 IAEDINISTOAN HoU
dvooniuacavnuusinculia:yaniioIigu 1.n.65 IKquacAaliwow - TNuSy (28 nw. 66) - NuSy (28 n.w. 66)

SET ) SET UoR 1,627.35 90 A0V 6.67 90 (-0.41%) L“Jamms%o?na 54,202.34 AUUIN NMsFoAuRU GatUSUAIAVdeIToV
logs:GuavdaQa 1,635.35 90 IIA:0NFQ 1,624.62 30 - IQ Biz (27 N.W. 66)

ADB & ADB nMuIlwussial 2566 wuithaswmsiaulazevsasimisansifogns:au 3-5% IBuAdcuALAUNUSANAU UovIIudTtY
Jsudoanav dougoaanumalndifgudnoun 2.2 WUAUUIN SNILNUFIUAYOONITUIU — AUAU (28 N.W. 66)

BBIK © BBIK odawanunuatacoitioviuln 6 Ta5 CAGR aalinsy 70% ririsanst 2565 1Az 131 AUUIN UNBU 96.42% U
daldndo VDD lla: Innoviz auysnd Yo0nswldaviciasing 1/2566 - AURU (28 N.w. 66)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

BC & BC Unsusgldl 2566 N1a:s:Gu 700 Auunn ontavdAssAsIsuIsulasINadlu ISUIEUNSTASYNSITU 2-3 IKY YAFSIU
600 A1UuUN WSoUIGUKUNESARNTYNIGUAU SNRYIWOTUNAINSSIURNSANYINUSUG KANA 1TUITU 20 avenngfuld - fu
AU (28 N.W. 66)

BRI & BRI nWIlwussivy 2566 auidalasunistkild 20 Tasunis yaAT 22,500 A1uunn gudgatuds:3amaans ynritansuinwy-
JSuruna-EEC-Roiliovinny nnidniuud Us:neu TOPS Tu 3 U Gognagns "B To The Top' avithgaangl 2566 N1 13,000
Auun s1wldsou 9,000 duun Uolacioilion - NUARU (28 N.w. 66)

DELTA <> DELTA SuonTavdmusnaviswiud3iulng Fruuosiaosn:ANITyu wSounuwu 200 Auaoaas audwinutiu-uon nNsy
nwsunswe douttiowidhsigldla 10% anU 2565 Thuns:iasnoudiwdhanAn nuauinsawisiuy 0.10 uin Tugoviuwvigu
2566 — NUAU (28 N.W. 66)

DITTO O uosa DITTO TwiRwoINUurazalrryAvAUIA:NUAQ A0AOURU 5:1 SoUAAT 52.81 AUUIN NUAQ 0.011 LN SOUYAAN
5.86 Auun wsouaunu SIT dadou 18% avnuUngsivcimiau TFSwaviul 2565 Tnunnls 237 dAuuin Wudu 47% 091y
131 SET Ul - AUAU (28 N.W. 66)

DMT © DMT nWlav!l mMaunAsevavAa3Tfdugumaunwiaggeu Uaodonaduivoa Kunduuniuiassia il Sasirisansy
2565 Uiy 42% Nve) NQIFNII0AY 8.5 KUUAUCOSU JUSHISAUNUG AUIIKIESFWIAIDD: 40% dunuwinyiuaa Utvs1esi
and 1.1 nauAucdosu asuideviuuithsigldia 30% 1aurtinus:yaldunn:n-thaoy - NUAU (28 N.W. 66)

IRPC & RPC SuoNTAvAGUUGTEhIU-TTasinTTANTUAD KUUANISNAUUSUADGIUANQIAYANT 2566 AsS1D 13-14 aoaAS
dgounsisa Adundunuuidunacavkyuniils wsounwu 1 KUUuAUUIN auavnu UCF Adiwu COD U 2567 IInuAnuilgu
M&A cuTAsINIs Strategic Projects SNN3T 3.1 WUAUUIN — AUAU (28 N.W. 66)

R & R qudvweunuauiieu sodnsigldnuamsluavausniwihawdauy dusieldl 2566 1dula 15-20% quiBndenniu
Auun Kyuidulamons:laadoitiov 3-5 Udwnin wsouidnduwulkil yaAina 1.9 WUAUUIN - AUARU (28 N.W. 66)

IS & 1S 103uudhuinbovgalionoul 3.5 Wuindoy MAVYaR 423,000 Terrahashcio3unf TUansgoiusm wovdunuriuing
n31ny UuhwawAaad 500 TanoulcoU doulwussial 66 Auaunussiiv Data Center cioiliov Aulodiiusnisnaldd
gns:aussiviUgs:aulan — d10RU (28 n.w. 66)

KIL & KL Avarynyrrubausunutruiiou KavgUs:nounsodv walnsumsdoltion wSouANSasIMAYLAORSID 70-80%
aol auithunsaulidounan 28-30% TdIfusSzenuaana Ia:luGaIAeS KYUSIYIAINNMISANYITUTUDUIAG - NUAU (28 N.W.
66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 ™ 3,982 1220 03 03 23) 3.7 18.0 16.4 12) 9.9 36 32 182 184
Euro Stoxx 600 o™ 463 4.88 11 11 21 8.9 129 122 23 63 17 16 123 124
Japan it 27424 (29.52) .1 (X)) 04 51 164 14.5 16.7 12.8 16 15 95 101
Hang Seng M 19,944 (6653) (0.3) (03) (87 0.8 10.8 94 (28) 143 12 10 95 10.7
MSCI Asia x J T 630 0.00 0.0 0.0 (5.9) 18 1.8 125 8.0 (5.2) 11 13 8.8 101
Philippines —— 6,599 (86.56) (13) 13 29 05 142 128 @1 109 16 15 13 120
Indonesia iy 6,855 (180) (0.0) (0.0) 0.2 0.1 14.2 13.7 17 4.0 13 05 9.2 34
Malaysia W 1,456 (1.30) () [N EAV)] @7 129 122 191 57 13 12 101 101
Thailand At 1,627 6.67) (04 (04 (26 (2.5) 15.7 14.2 129 10.7 15 15 9.9 10.3
Asean 4 - simple avg. (0.5) (0.5 (1.8) (1.1) 14.3 13.2 8.1 7.9 14 1.2 10.1 8.9
China [ 3,258 913) (03 (03 0.1 55 124 10.8 134 14.7 14 13 1.0 17
India N, 59,288 (17558)  (03) (03) (04 (2.6) 220 16.5 69 336 29 26 15.0 157
Singapore Mo 3,263 (19.06) (06) (06) (30) 04 10.8 103 214 49 1.0 10 9.6 9.6
Taiwan 15,504 0.00 0.0 0.0 1.6 9.7 19 14.3 (5.7)  (16.6) 20 19 17.2 13.6
Korea W 2,403 (2097) (09) (09 (09 74 12.7 9.3 (166) 374 0.8 0.8 6.6 8.7
Others (0.4) (04) (0.6) 4.1 14.0 12.2 3.9 14.8 1.6 1.5 1.9 1.9

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Transportation
27-Feb WoWw MoM YTD )
Banking
Banking (0.39) (2.04) (414) (115)
X Retail - Consumer Staples
Chemicals 0.87) (2.64) (2.80) 2.04
Construction Mat. 0.92) (247 (218) 324 Oil, Gas & Coal
Consumer Products (0.83) (2.59) (3.86) (0.95) Consumer Products
Health Care 1.01) @7 419) (0.60) Chemicals
0Oil, Gas & Coal (0.83) (2.31) (2.55) 0.35 Construction Mat.
Real Estate (134) (332) (5.10) (1.95) Health Care
Retail - Consumer Staples (0.83) (2.59) (3.86) (0.95) o
Telecommunications (109)  (243)  (045) 473 Tetecommunications
Transportation (0.35) (1.35) (2.54) 0.22 Real Estate

mRegional  Thailand (20) (15) (1.0) (0.5) 0.0 05 10

* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Property
27-Feb Wow MTD YTD Banking
Banking 0.21 (0.25) (237) (1.78) Commerce
Commerce 0.18 (0.85) (313) (4.51) mai
Construction Materials (1.05) (312) (3.53) (413) Food & Beverage
Energy & Utilities (0.63) (3.69) (5.54) (8.03) SET
Food & Beverage (0.31) 032 0.67 0.28 Transportation
Health Care (1.55) (2.98) (342) 0.77) SETS0
ICT (0.54) (2.94) (0.03) 1.03 IcT
Petrochemicals (0.57) (3.03) “4.77) (3.00) Petrochemicals
Property 0.52 (0.32) 0.87) (1.44) Energy & Utilities
Transportation (044) (1.15) (418) (3.97) Construction Materials
SET 041 1.83) (2.64) (2.48) Health Care : : : | ' '
SET50 (0:45) (2.25) (238) 357 (2.0) as) 1.0) (05) 00 05 10
MAI 0.04 (169) (659) (3.42) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IMNDUFU 10 Sudu s AAacav 10 Sudu
Stock Price Value Chg fStock Price Value Chg Stock Price Value Chg
(Gl (Btmn) (%) (Gl (Btmn) (%) (Bt) (Btmn) (%)
SCB 103.50 2,961.81 197 MPIC 3.10 276.16 19.23 WPH 3.74 136.91 (12.62)
CPALL 62.25 2,110.25 0.81 TPBI 4.94 2318 1542 TC 10.50 12614 (12.50)
KBANK 136.00 1,925.58 0.37 CHARAN 36.50 4.69 10.61 SDC 0.15 24.83 (1.76)
BDMS 2850 1,556.98 (2.56) CGD 0.58 195.30 9.43 CHOTI 159.00 140 (10.17)
ADVANC 200.00 1,474.91 (0.50) INET 5.60 2437 6.67 CPH 30.00 48.23 ©.77)
BANPU 11.20 1,483.23 - MONO 163 4572 6.54 KAMART 740 221.21 9.76)
PTT 32.00 1,424.23 (1.54) MENA 2.02 4156 6.32 HTECH 3.72 9.79 9.27)
EA 77.25 1,260.78 0.32 TEAMG 10.70 106.06 594 PPPM 011 0.81 (8.33)
VL 37.25 1,090.91 (132) TRITN 018 8.86 5.88 NCAP 436 184.28 7.23)
DELTA 936.00 921.58 (0.64) ESTAR 0.38 147 556 M-PAT 4.60 0.01 (6.50)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
27-Feb-23 (68) 222 (13) (28) (240)
24-Feb-23 (146) 5 4 1) (164) (339) (285)
23-Feb-23 (83) 1 (13) 9 29) @21 547 1
22-Feb-23 (124) ©) (4) 1 (15) %) (471 (380)
21-Feb-23 (123) (15) 3 18 ©) 124 19 8
Weekly
WTD (68) 222 (13) 55 (28) anm (418) (240) 1,474
24-Feb-23 (563) 20 (30) 55 (60) am (#18) (742) 0
17-Feb-23 46 N (22) 45 (20) 628 (219) 156 1474
10-Feb-23 (439) 216 (33) 95) 37 (235) 3 489 800
3-Feb-23 (272) 53 10 (42) 72 (1.431) 4429 1,111 (142)
Monthly
MTD a.177) 446 (76) @ (26) 19 1,107 1,090 2,132
Jan-23 545 (204) 122 (82) 162 (3.660) 7,241 5240 2226
Dec-22 369 (1.344) (109) (309) 535 (167) (2.885) (1,305) (1,053)
Nov-22 847 45 99 (61) 645 4679 6476 3028 9,544
YTD (632) 242 46 (84) 136 (3,541) 8,348 6,330 4,358
goaFowdNSs1wSugavinavnudwdiuds:inaing
5.619 Equity SETS50 futures Bond
’ (Btmn) (Contract) (Btmn)* (Btmn)
= Daily
= 27-Feb-23 (2,381) 4905 953 (1,298)
T | f T T T T T T T T |- Weekly
W (664 (427) (1787 WwTD (2,381) 4,905 953 (1,298)
191 (2,982) (2,900) | 24-Feb-23 (19,531) (92377) (18.154) (3.444)
(4.248) (4,278) (5123) (2381 17 Fep03 1624 50,568 10,048 (10,980)
10-Feb-23 (14,755) (1M,364) (22,105) (377)
48598 3-Feb-23 (8.994) (23,516) (4,649) (32,328)
Monthly
S REES 500 4,562 4,905 MTD (40,115) M7,152) (23,019) (39,923)
El ; ; ; , , , , . p— Jan-23 18,344 (99.779) (19.917) 28,817
> Dec-22 12,710 (59,945) (11,380) 53,591
(14723)  (13,036) (16,6513 638) Nov-22 31,099 71,206 14,125 68,216
(48,240) Quarterly
QTD 1,771) (216,931) (42,936) (11,106)
4,845 4Q22 52,459 106,759 21545 105,445
3022 37,606 1,819 715 (707)
r T T T T Gon) T TEm— 2022 1765 (59,103) (11,018) 22,811
° (897298 1022 110,864 30,899 6,488 85,559
1,543 298) : . ; :
é (1543) (2150 (3,284) (1959) (2.183) (4,935) YTD (21,771 (216,931) (42,936) (11,106)
a Q Q Q o Q Q Q a o 2022 202,694 80,374 17,729 213,107
S $ g $ g g $ g S e 2021 (48,578) 71,331 14,772 212,522
O T
- b - - o~ o~ N N o~
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
160,000 r 1800 1100 - oy © 295
(Foreign Accumulate - Btmn) (SET Index) (pts) (%)
140,000 1,750
1,050 4 F 280
120,000 1700
100,000
g 1,650 1000 4 J\“'ﬂ'\ 265
80,000 ' AN NG,
60,000 1600 \\f
g 950 - L 250
40,000 1550
[——IForeign Accumulate (1Year) 1,500 | L
20,000 e SET |ndex 900 e SET50 Index (LHS) 25
0 J T T T T r 1450 % Foreign Ownership (RHS)
20,000 L 1400 850 T T T T T T T T T T T T 220
@ e e d ey oo N @ N8 § 3 8 8 8 § % 8 8 8 %
§ 8§ o § 9 9 o & § § § P S T T N S
EEEEREEEEEEE
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPN 2277 350 248 BEM 851 (29.08) (263) PTTEP 184 BDMS (239)
MINT 2950 6.62 227 PTTEP 14.30 .77 (260) KBANK 164 SCB (210)
CRC 1326 444 196  KBANK 42.78 (138) (187) BBL 154 DELTA (185)
CPALL 31.74 186 16 PTT 7.80 (5.56) (178) TOP 153 PTT (161)
SAWAD 2519 198 108  AOT 910 (2.09) (151) BANPU 151 CPALL (151)
DELTA 9457 0.09 86 TOP 15.03 (2.24) (16) KTB 94 BH (134)
ADVANC 3573 039 78 DOHOME 7.96 (529) (79) LH 76 AOT (125)
CPF 25.29 2,04 46  OR 322 (3.39) (75) CRC 76 MEGA (107)
CK 1357 1.90 42 IRPC 6.06 (2331) (68) MINT 74 INTUCH (102)
PSL 24.30 177 27 AWC 40.61 (10.55) (63) MAKRO 71 KKP (60)
* Ussrumisloe InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 27 n.w. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 20.95 (3.32) 1.32) 1318 (24.07) (332)
Europe CDS (bps) 79.464 1.41) 132 1.80 10.70 (11.15)
LIBOR OIS Spread (bps) 0.03723 (039) 292) (9.70) (4.88) (12.58)
TED Spread (bps) 01963 240 7.26 3.55 (3.50) (22.81)
Sasuanivagu:
Dollar Index 104.67 (056) 076 2.70 842 114
anSgaoaas/uin 34.88 (0.09) 147 643 7.58 m
gls/ansSyooaas . 1.06 0.60 (0.70) (237) (5.86) (0.90)
an§gooams’/upur§ﬂ!u 136.22 (0.13) 148 4.95 17.88 3.90
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.90% 149 0.84 12.63 119.23 26.86
Sas1gwddiustassyuiaing 10 U 259% 390 0.97 10.65 38.33 (5.69)
Sas1owdvdiusUasSyuaansy 2 U 479% 2.29) 12.82 5917 32150 35.66
Sas1dwdulustassyuaansy 10 U 3.92% (2.92) 6.84 41.30 19534 5.09
AuAInANtuzi:
CRB Index 549.92 0.00 0.22) 1.81) (9.33) (0.88)
navAIiNY (coamScioooud) 1,815.90 030 (1.36) (5.80) (3.85) 0.42)
Q’wmsna‘u (a@aansciousSIsa) 5.65 (0.70) 29 (57.00) (2634) (46.39)
uuaanaqiu (aoaaSaoUISISA) 8212 016 0.06 1.90) 10.67) 6.38
Uuaanatioyosn (aoaanscioulsIsa) 75.68 (0.84) (0.86) (5.02) 17.37) 56.23
AS20NIBO (90) 935.00 5.89 69.38 3831 (54.96) (38.28)
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswansulnuwusuas 10 U govingna:ansyy
451 ) TH GBIOY 10 1@t
4.0 +2SD =05
35 - 05 1
+1SD =0
3.0 00 +—% —— ——— T T T T T T T
25 A 05 Avg =-0.49
20 4 UST 10Y 0.5)
151 1.0) 1 SD = -0.99
1.0 1
05 (15) 1 -25D = -1.48
0.0 T T r r r r r r r r . . (2.0 ¢
b L L 2N &3 o o = > O ¢  a a = < 5 ¢ 3 o 4 8 > O =S
e 2 % 3 32 838 2 8 8 ¢ £ 2 2§35 2 8§ 28 38 ¢
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) -
425D = 38.23 Singapore Dollar 1
38.0 - China Renminbi i
+1SD = 36.7 Offshore Deliverable CNY 1
Japanese Yen
36.0 _ i
Avg =3516 Hong Kong Dollar i
340 - Taiwan Dollar 1
Indian Rupee 1
320 -1SD = 33.63 . Thai Béht ]
25D = 32.09 Ir;/]d?neS}on R}quch i
30.0 - a égsnén Ringgit 1
Philippines Peso i
h K W
280 T T T T T T T T T T T T SOUt orean on r T T T 1
§ § § §8 §8 § § & § & § ¥ W (0 (5 0 (05 00 05
258 538 53 %5 5§ 8 ¢ 8 5 38 9
o < z S5 2 I o O z o S5 u (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +2SD = 2001.83 -
2000 130 | +2SD =126.39
+1SD = 1905.34 +1SD = 112.56
1,900 - 110 A Avg =98.73
1800 - Avg = 1808.86 Ve T e
’ 90 - -1SD = 84.91
1700 1 -1SD = 1712.37 20 -2SD = 71.08
1,600 A
1500 A -2SD =1615.88 50 -
1,400 r r r r r r r r r r r r 30 . . . . . . T T T T T T
s L L5 & 3 5 o & X b &  a sH L & 5 & = o a & 5 b c &
¢ 2 <233 2 86 2838 ¢ ¢ 2 & §F 33 2 83 28 35 ¢

Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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Update samauminafitun

As of Avg. Price Avg. Price %  Update
27-Feb-23 in'22 in'23
CRB Index 549.92 ©.2) 555.25 0.6) (8.0) 59261 1066 555.25 63) Daily
Energy Prices
Crude Oil - Dubai (US$/bbl) 82.06 12 80.58 (4.6) (16.8) 97.10 4101 80.58 17.0) Daily
Brent Crude (US$/bbl) 81.60 ©.7) 8292 D) (16.7) 99.93 42171 82.92 17.0) Daily
West Texas Int. Cushing (US$/bbl) 75.68 0.9) 7760 (D) (22.0) 94.54 3891 7760 17.9) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 86.46 0.1 87.44 (10.0) (D) 107.55 49.75 87.44 (18.7) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.72 159 288 (40.2) (169) 461 68.85 288 (375) Daily
Coal Price NEX (US$/MT) 170.10 (16.0) 314.24 19.0) 16.2 364.93 163.91 314.24 1273 Friday
Oil Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 104.73 27 10912 93) (2.0) 12847 6859 10912 (15.1) Daily
Gas Oil - Dubai (US$/bbl) 22.67 85 2854 (20.5) 965 3137 32729 2854 (9.0) Daily
Gasoline, 92 RON Spot (US$/bbl) 94.35 20 95.07 (210) 13.6) 109.73 4314 95.07 (13.4) Daily
Gasoline - Dubai (US$/bbl) 12.29 7.7 14.49 2661 99 12.63 62.02 14.49 147 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 65.71 21 6218 (48.3) (26.6) 7955 29.19 6218 (218) Daily
Fuel Oil - Dubai (US$/bbl) (16.35) (23) (18.39) (218) 517 -17.55 140.85 (18.39) 48 Daily
Jet Kerosene - Spot Price (US$/bbl) 104.57 33 109.69 7.0 13 12429 68.00 109.69 a7 Daily
Jet Kerosene - Dubai (US$/bbl) 2251 ns 2912 (13.4) 1538 2719 430.89 2912 71 Daily
SG Refinery Margin (US$/bbl) 5.65 29 867 354 68 867 14737 867 (19.3) Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 930 33 821 93 (26.2) 1,001 (0.87) 821 (17.9)  Tuesday
Ethylene Spread (US$/MT) 194 196 116 4581 (494) 212 (4119) 76 (452) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 960 (1.5) 924 5.6 15.7) 990 (1.54) 924 6.6) Tuesday
Propylene Spread (US$/MT) 224 (56) 219 124 37 201 (43.60) 219 91 Daily
Naphtha - Singapore Spot FOB (US$/MT) 737 ©.2) 705 36 (202) 789 2156 705 (10.6) Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 1,110 09 1,051 131 (18.7) 1,180 0.08 1,051 (109)  Tuesday
HDPE-Naphtha Spread (US$/MT) 374 32 346 2425 (15.3) 391 (26.19) 346 (116) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 0.9) 1,148 0.6 (28.7) 1438 (5.75) 1,148 (201)  Tuesday
LDPE-Naphtha Spread (US$/MT) 424 9 443 1237 (391 649 (25.96) 443 (317) Daily
PP Film, Spot South East Asia (US$/MT) 1,110 0.9 1,062 79 (18.9) 1174 (9.60) 1,062 (95) Tuesday
PP Spread (US$/MT) 374 @2 357 174 (161 385 (40.72) 357 74 Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 540 29 527 (963) (235) 585 (13.93) 527 98) Tuesday
MEG Spread (US$/MT) -37 0.9 8 (141.1) (2.2314) -36 (167.17) 78 nm.  Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 1,120 14 1,098 (4.8) (44) 1,261 40.96 1,098 (129) Tuesday
Paraxylene Spread (US$/MT) 426 16 417 53 254 442 4251 417 5.8 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 315 ©.3) 287 (281) 367 325 3501 287 (11.6) Daily
Toluene, FOB Korea Spot (US$/MT) 895 11 862 (13) 25) 963 3226 862 (105)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 0.0 945 93 (13.4) 1,057 1352 945 (105)  Tuesday
Benzene Spread (US$/MT) 318 15 329 186 101 367 435 329 (10.3) Daily
Benzene - 92 RON Spread (US$/MT) 155 ©3) 135 213 (123) 721 (56.40) 135 74 Daily
Condensate (US$/MT) 694 12 681 (45) (16.5) 818 4013 681 16.8) Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 785 0.6) 800 @7 (58) 885 2547 800 96)  Tuesday
PTA Spread (US$/MT) 35 (30.3) 65 284 (19.5) 40 (6202) 65 60.7 Tuesday
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 920 0.0 895 8.2 (35.8) 1152 (2027) 895 (223)  Tuesday
Ethylene Spread (US$/MT) 727 (42) 778 177 (332) 940 (1331) 778 (172)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 0.0 286 10.0 (66.2) 543 (26.02) 286 (473)  Tuesday
Metal
Gold (US$/Troy Ounce) 1817 (14) 1878 84 0.0) 1802 017 1878 42 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,695 (35) 9,000 123 98) 8,805 (5.25) 9,000 22 Daily
Silver Future (US$/Troy Ounce) 21 52) 23 71 () 22 (9:33) 23 40 Daily
China Composite Steel Prices (CNY/MT) 4,542 18 4,447 46 14.7) 4,770 (12.85) 4,447 (6.8) Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,179 22 3,938 02 (36.0) 5136 1559 3,938 (23.3) Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 162 50 163 83 (225) 184 (1.85) 163 M5) Daily
Sugar #11 (US$/LB) 20 22 19 58 84 18 16.86 19 65 Daily
Freight Rate
Baltic Freight Index: BDIY 935 738 799 (475) (60.9) 1,931 (33.89) 799 (58.6) Daily
Baltic Supramax Index: BSI58 996 433 737 (445) (67.8) 2,006 (17.27) 737 (63.3) Daily
7 Bloomberg Finance LP, TQ Professional, BANPU  11a: InnovestX Research
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Foan1sWIDSA (short sales)

SIAMI0AY

USuiuiu  yaAnsnggesa syMaga % USuarunisangzesa
(Au) (un) (un) 27 n.w. 66 S

AIE 403,900 1,059,806 262 2.64 (0.61) 36.53
ITD 1,621,100 3,033,503 187 187 0.07 31.99
KTC-R 1,179,300 68,588,375 58.16 58.25 (0.15) 30.72
INTUCH-R 1,700,600 121,147,975 71.24 71.25 (0.02) 28.50
PTT 12,332,200 397,713,450 32.25 32.00 0.78 2791
SSP 384,200 3,587,925 9.34 9.30 042 2693
SNC 156,800 2,243,740 1431 1430 0.07 25.88
MAJOR-R 1,907,600 32,714,090 1715 1750 (2.00) 24.52
GFPT 497,500 6,073,080 12.21 1240 (1.55) 24.31
LHFG 663,600 763,585 115 116 (0.80) 23.38
SCCC-R 40,800 5,978,750 146.54 146.50 0.03 2337
THANI 3,563,200 14,205,810 3.99 4.00 (0.33) 23.07
TTA 515,500 4,096,565 7.95 7.85 123 2148
TTB 34,051,500 47,672,100 140 140 (0.00) 2121
EPG 629,500 5,292,705 841 840 0.09 19.30
BAM 6,174,400 93,258,730 1510 14.90 137 18.74
RAM 62,300 3,333,500 53.50 54.00 0.92) 18.72
EPG-R 604,900 5,073,185 8.39 840 (0.16) 18.55
CKP 1,539,800 6,420,370 a7 4.20 0.72) 1847
KKP 974,100 64,930,525 66.66 66.50 0.24 18.46
CBG-R 123,000 12,357,850 100.47 100.50 (0.03) 18.34
CPF 3,508,000 79,280,800 22.60 2250 0.44 1818
CK-R 593,700 13,004,080 2190 22.00 0.44) 17.24
QH 6,102,900 14,172,448 232 234 (0.76) 16.67
ROJNA 101,800 615,480 6.05 6.00 0.77 16.64
JMT-R 1,116,800 52,820,025 47.30 47.50 (043) 16.46
ONEE-R 1,162,900 8,726,740 750 750 0.06 16.38
LANNA 104,200 1,673,470 16.06 15.90 1.01 16.29
ANAN 1,214,000 1,707,541 141 141 (0.25) 15.62
XPG 5,208,300 6,416,832 123 126 (222) 15.25
CRE-R 2,874,000 64,920,150 22.59 22.50 039 14.89
TTA-R 355,600 2,796,225 7.86 7.85 017 14.82
BGRIM-R 1,063,600 40,647,600 38.22 38.25 (0.09) 1476
CHG 7,841,100 29,733,034 379 378 0.32 14.74
BYD-R 497,000 5,538,510 114 1110 0.40 1439
BBL 710,300 115,498,950 162.61 162.50 0.07 1422
IRPC 3,424,400 9,946,384 290 292 (0.53) 594
PCSGH 42,500 233,535 549 5.55 (0.99) 13.93
VGI-R 2,874,500 12,874,934 448 4.44 0.88 1391
KCE-R 1,132,500 52,328,250 46.21 46.50 (0.63) 13.84
AMATA 722,900 14,541,330 2012 20.20 0.42) 13.81
AOT 1,715,800 124,102,375 72.33 7225 omn 13.58
JAS-R 1,131,400 2,579,592 2.28 226 0.88 3554
CHG-R 6,977,300 26,262,878 376 378 042) 131
PTTGC 1,164,800 55,426,975 4758 47.50 0.18 12.92
BCPG-R 458,600 4,460,110 9.73 9.75 (0.25) 12.72
SPRC-R 2,689,900 29,733,530 11.05 1110 0.42) 12.70
AIT 248,600 1,497,510 6.02 6.00 0.40 12.67
EGATIF 119,600 807,300 6.75 6.80 0.74) 12.63
GLOBAL-R 1,000,800 18,636,940 18.62 18.70 (042) 12.63
BEM 3,432,000 31,109,640 9.06 9.05 0.16 12.53
BCPG 450,700 4,404,015 9.77 9.75 022 12.50
CENTEL 288,500 16,035,550 55.58 55,75 (0.30) 1240
CKP-R 1,028,900 4,278,688 4.16 4.20 (0.99) 12.34
KTB 6,212,500 107,100,510 17.24 17.20 023 1215
LH 4,313,600 41,677,795 9.66 9.70 (0.39) 1214
TOM 91,100 3,656,250 40.13 40.00 0.34 120
BAY 69,100 2,038,450 29.50 29.50 0.00 12.07
BTS 1,713,600 13,708,800 8.00 7.95 0.63 11.98
7UP 996,900 772,582 0.77 0.78 (0.64) 1.85
EA-R 1,907,800 148,293,125 7773 7725 0.62 n.77
AWC 5,272,400 31,446,365 596 595 0.24 11.76
RATCH 493,900 20,337,700 4118 41.00 0.43 11.65
M-R 83,100 4,598,875 55.34 54.50 154 1.64
STEC 309,000 4,036,400 13.06 13.00 048 11.56
GULF 1,533,000 79,472,925 51.84 52.25 (0.78) 1.55
MEGA-R 791,200 36,620,925 46.29 46.25 0.08 11.49
MINT 1,746,400 60,156,525 3445 34.25 0.57 11.48
BH-R 335,000 71,666,600 213.93 214.00 (0.03) 44
TPIPP 323,100 1,092,078 338 338 0.00 133
TOM-R 84,800 3,598,850 40.08 40.00 0.20 11.28
JMART-R 958,600 26,924,050 28.09 28.00 0.31 115
SABUY 890,100 10,749,840 12.08 12.00 0.64 115
CBG 74,400 7,499,000 100.79 100.50 0.29 11.09
TISCO 415,700 42,501,350 102.24 102.50 (0.25) 11.09
ONEE 784,600 5,880,880 750 750 (0.06) 11.05
JAS 922,500 2,103,300 2.28 2.26 0.88 11.04
SCGP 448,200 23,344,900 52.09 52.25 (0.31) 10.82
RCL 1,100,700 34,603,325 Bl 31.00 141 10.80
HMPRO 1,768,200 25,369,910 14.35 1430 033 10.74
STARK 4,413,800 10,494,278 2.38 238 (0.10) 10.73
TIPH-R 511,400 25,506,250 49.88 49.00 179 10.72
THANI-R 1,651,500 6,589,338 3.99 4.00 (0.25) 10.69
KSL 325,700 1,159,826 3.56 3.54 0.59 10.54
AMATA-R 548,400 11,018,920 20.09 20.20 (0.53) 10.48
PTTGC-R 928,200 44,148,350 47.56 47.50 013 10.30
DOHOME 1,448,400 21,587,400 14.90 15.00 (0.64) 10.29
OO OO O nnovestx O @innovestx innGvest” Page 18
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BEC-R 629,500 6,093,050
OSP-R 978,500 31,126,725 31.81 32.00 10.19
HANA-R 258,400 14,407,975 55.76 55.75 10.15
CPN-R 781,600 55,322,375 70.78 71.00 (0.31) 10.03
BPP-R 151,400 2,357,090 15.57 15.80 (1.46) 10.01
DELTA-R 97,100 91,479,900 942.12 936.00 0.65 9.93
XO 17,700 230,590 13.03 12.90 0.99 9.84
ADVANC 719,800 143,731,850 199.68 200.00 (0.16) 9.75
IVL 2,846,600 106,198,450 37.31 37.25 0.15 9.72
IVL-R 2,846,800 106,392,425 37.37 3725 0.33 9.72
BPP 145,600 2,271,820 15.60 15.80 (1.25) 9.63
MTC 846,000 29,328,175 34.67 35.00 (0.95) 9.51
GLOBAL 747,800 13,936,910 18.64 18.70 (0.34) 9.44
KKP-R 497,700 33,202,075 66.71 66.50 0.32 943
GUNKUL-R 3,551,500 14,533,924 4.09 412 0.67) 942
ITD-R 476,400 890,980 1.87 1.87 0.01 9.40
SAWAD-R 909,100 49,988,500 54,99 54.50 0.89 9.39
KTC 357,700 20,826,325 58.22 58.25 (0.05) 9.32
PSL-R 888,700 13,458,380 15.14 1510 0.29 9.24
SCGP-R 379,900 19,812,800 52.15 52.25 (0.19) 9.17
ASP 358,900 1,095,820 3.05 3.04 0.44 9.12
BBGI 66,000 412,500 6.25 6.20 0.81 9.06
PTG 499,300 7,017,010 14.05 14.00 0.38 9.04
GPSC-R 599,100 40,450,825 67.52 66.75 115 8.85
ORI-R 416,500 4,914,700 11.80 11.90 0.84) 8.64
JR 6,500 43550 6.70 6.75 (0.74) 8.62
THG-R 61,700 4,288,150 69.50 69.75 (0.36) 8.61
OSP 824,200 26,168,575 31.75 32.00 (0.78) 8.58
TLI 983,700 13,646,520 13.87 13.80 0.53 857
BJC-R 279,300 10,546,525 37.76 38.00 (0.63) 8.48
HMPRO-R 1,379,500 19,726,470 14.30 14.30 (0.00) 838
CPALL-R 2,774,600 172,502,200 62.17 62.25 (0.13) 837
WICE 147,200 1,516,160 10.30 10.40 (0.96) 8.36
TIPH 395,800 19,732,150 49.85 49.00 1.74 8.30
NER 692,100 4,270,535 617 6.25 (1.27) 814
RATCH-R 343,900 14,156,475 4116 41.00 0.40 8.11
KEX-R 80,500 1,277,280 15.87 15.80 042 8.11
ORI 387,500 4,586,800 11.84 11.90 (0.53) 8.04
ESSO 723,000 6,484,445 897 9.00 (0.35) 8.02
RCL-R 805,000 25,261,975 31.38 31.00 123 7.90
TCAP 243,900 10,378,975 4255 42.50 013 7.78
UTP 21,800 331,360 15.20 15.00 133 7.7
KEX 75,500 1197440 15.86 15.80 0.38 7.61
NRF 111,000 624,970 5.63 5.75 (2.08) 7.32
ACE 297,500 731,974 246 248 (0.79) 7.32
BJC 240,800 9,071,625 37.67 38.00 (0.86) 7.31
TTW-R 231,300 2,139,525 9.25 9.20 0.54 7.25
BAM-R 2,359,900 35,791,900 1517 14.90 179 7.6
BLA-R 421,000 13,365,950 31.75 3150 0.79 713
AP 1,308,200 16,281,680 1245 12.50 (0.43) 712
SPALI 577,100 13,184,080 22.85 23.00 0.67) 7.06
KBANK-R 983,200 133,696,400 135.98 136.00 (0.01) 7.00
1l 199,100 2,712,450 13.62 13.60 017 6.99
TIDLOR 1,676,200 45,838,000 27.35 26.75 223 697
BDMS 3,703,100 107,173,925 28.94 28.50 155 6.88
HANA 175,100 9,723,425 55,53 55.75 (0.39) 6.88
MBK-R 196,300 3,265,820 16.64 16.50 0.83 6.86
CRC 611,700 27,064,425 4424 4425 (0.01) 6.86
MBK 194,400 3,254,060 16.74 16.50 145 6.80
GPSC 460,000 31,156,925 67.73 66.75 147 6.79
LH-R 2,409,600 23,250,225 9.65 9.70 (0.53) 6.78
BANPU 8,608,800 97,171,850 11.29 11.20 0.78 6.69
SPCG 63,400 906,440 14.30 14.30 (0.02) 6.67
GUNKUL 2,496,000 10,230,824 410 412 (0.51) 6.62
SCC-R 121,800 40,180,900 329.89 328.00 0.58 6.60
TFG-R 546,900 2,939,865 538 5.30 142 6.51
BA 60,100 799,860 13.31 13.40 (0.68) 6.47
COM7 340,800 10,660,000 31.28 31.25 0.09 6.44
BTS-R 905,600 7,216,050 7.97 7.95 0.23 6.33
TIDLOR-R 1,500,900 40,744,075 2715 26.75 148 6.24
DCC 429,500 988,054 230 2.28 0.90 6.22
KGl 250,500 1,265,025 5.05 5.05 0.00 617
PTTEP-R 357,100 54,647,800 153.03 152.00 0.68 6.09
AH 208,400 6,432,525 30.87 30.50 1.20 6.07
MTC-R 537,200 18,644,700 34.71 35.00 (0.84) 6.04
AJ 23,800 267,410 1.24 1110 122 6.01
NOBLE 153,900 818,535 532 530 0.35 5.99
SGP 59,200 585,635 9.89 9.85 043 592
BCH 440,700 9,177,870 20.83 20.70 0.61 5.90
BCP-R 272,000 9,176,075 33.74 34,00 (0.78) 5.90
STA-R 217,500 5,563,825 2558 25.75 (0.66) 5.86
PTL 37,100 702,000 18.92 18.80 0.65 5.84
CK 199,900 4,384,810 21.94 22.00 (0.30) 5.81
JMT 387,600 18,338,275 47.31 47.50 (0.40) 571
AOT-R 703,900 50,906,050 72.32 72.25 0.10 557
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1. S9N UNISFD-IYARUIDNPUSHIS tu Sun 27 n.w. 2566
rannswe /37mung (G)) (uIn) (LIn)  /¥KUY
ALT U USnynsnd uichAng  Kuanidny 24-02-66 80,000 216 172,800 )
DICENT  utu ofANs s3fustines  Kualny 27-02-66 500,000 1.94 970,000 o
GLORY  uW a5 quana uahAryIiAavaANSAv:ZoRU 21-02-66 6,000 2.73 16,380 NY
GULF w1y &Sy Saund:d Ruanlny 24-02-66 4,906,100 52.25 256,343,725 %o
PG w1y Wsun Tgnscuunn ARuadry 24-02-66 33,500 7.95 266,325 %o
RICHY — uwad 9In ossnysniovd Auaidny 27-02-66 4,000,000 078 3,120,000 Tou
sC ue Us:vAgns dnsSaudy Aualny 23-02-66 50,000 4.68 234,000 Y
SKR w1 §59ud Tnasisau Ruanlny 24-02-66 540,000 1000 5,400,000 o
™MW uw Twnsd nAQIFYDd ARuadry 24-02-66 2,000 41.50 83,000 NY
TWPC U isu oo Ta lunaavansluwalsduzURinarnpanndws  23-02-66 100,000 494 494,000 %o
88Ny (NVDR) &8N Tulidavans
TumsgoRuIlNURTOUANSIG
UVAN w9 wapy Jondgauu Rualny 24-02-66 15,000 8.35 125,250 o
UVAN U9 §ud &ougr Ruanlny 27-02-66 20,000 8.65 173,000 Y
sou %o 263,772,100
NY 506,380
ans 263,265,720
2. goao/ANudgnsa:du 12 1GouzovRUNogMEIANTIS3INSIHYION InnovestX
GULF
35,000 ('000 (Bt/share) [ 3
30,000 1 shares) i 2‘
25,000 - Cumulative Net Bu = 5;
20,000 + Avqg. Price F 51
F 5(
15,000 + L o4¢
10,000 - -4t
000 [
> i - o4¢
0 T T T T T T T T T T T 45
N N N N N N N N N ~N [he] [\g]
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U — — D
phuru
nuNWus
yuns SvAls ws wnrRaud NS
27 28
New warrant XD
CHEWA-W2 ASK Bt1.44
BRR-W1 CPNREIT Bt0.0607
BRR-W?2 DELTA Bt4
XD ITC BtO.2
AMATAR Bt0.033 OR Bt0.15
BOL Bt0.165 VGI Bt0.04
GVREIT Bt0.198 PD
PTTGC Bt0.25 AAPL8OX Bt0.00402
Share listing IRC Bt0.291
SDC 67,901,233 Shares Share listing
BE8 26,050,420 Shares
oulAu
yuns SvAls ws wnRaud ans
1 2 3
Name change XD XD
UPA to "Green Tech Ventures PC|CBG Bt0.75 BCP Bt1
UPA to "GTV" CPTGF Bt0.1615 BCPG Bt0.16
XD EGATIF Bt0.0918 CTW Bt0.05
BBGI Bt0.05 FUTUREPF Bt0.34 DRT Bt0.26
BKKCP Bt0.18 HENG Bt0.0666 MST Bt0.61
GULF Bt0.6 IFS Bt0.1633 SPRIME Bt0.16
KDH Bt0.75 INSET Bt0.05 SUPEREIF Bt0.13093
LPN Bt0.12 JASIF Bt0.23 TIF1 Bt0.14
MIPF Bt0.32 KBSPIF Bt0.174 TU Bt0.44
THANI Bt0.17 KSL Bt0.07 PD
MBAX Bt0.38 CPNCG Bt0.24
PHOL Bt0.12 POPF Bt0.275
PM Bt0.28 PPF Bt0.1885
PT Bt0.35 SIRIP Bt0.05
PTT BtO.7
SNC Bt0.4
SPVI Bt0.175
TASCO Bt1
TFFIF Bt0.1032
TFM Bt0.08
TTLPF Bt0.422
XO Bt0.21
PD
FTREIT Bt0.187
6 7 8 9 10
Suuayan XD XD XD XD
AMANAH Bt0.2 2S Bt0.2 ALLY Bt0.173 CMC Bt0.00423
BIZ Bt0.2 AMA Bt0.25 APURE Bt0.05 CMC 27:1XD(ST)
DMT Bt0.38 ARIP Bt0.0215 BKD Bt0.06 CSC Bt2.2
EBANK Bt0.32 ASN Bt0.0267 BKI Bt5 CSC-P Bt3.7
ENY Bt2 ASP Bt0.13 BOFFICE Bt0.173 DDD Bt0.3
GAHREIT Bt0.3 BAREIT Bt0.2451 CHIC Bt0.0025 EA BtO.3
GFPT Bt0.2 BDMS Bt0.3 CPW Bt0.08 HARN Bt0.13
GROREIT Bt0.3 BEM Bt0.12 FMT Bt2.75 KJL Bt0.63
KTBSTMR Bt0.1777 BROCK Bt0.01 FSMART Bt0.16 KJL 1:1XD(ST)
LUXF Bt0.2 BUI Bt0.5 FTI Bt0.06 PLUS Bt0.13
SA Bt0.05 BUI 10 :1XD(ST GBX Bt0.077 S Bt0.02
XE B-WORK Bt0.1771 ICN BtO.1 SVOA Bt0.071
ZIGA-W1 1:1 @Bt1 COM7 Bt0.75 KK Bt0.025 SVOA-PA Bt0.071
PD CPN Bt1.15 KUN Bt0.03 WHAIR Bt0.1218
DIF Bt0.2535 DOHOME 16:1XD(ST) LST Bt0.19 PD
DOHOME M-Il Bt0.15 GVREIT Bt0.198
DREIT Bt0.4006 MNIT Bt0.02 IMPACT Bt0.21
ITNS Bt0.12 MNIT2 Bt0.06
KIAT Bt0.02 MNRF Bt0.015
LHHOTEL Bt0.45 MSC Bt0.4
LHPF Bt0.13 M-STOR BtO.1
LHSC Bt0.11 NC Bt0.014
MEGA Bt0.85 NCH Bt0.11
NDR Bt0.02 NVD Bt0.06
NKI Bt1 PQS Bt0.15
NKI 36:1XD(ST) PSH Bt0.65
OGC Bt0.57 PTG Bt0.2
QHHR Bt0.15 RJH Bt0.5
QHPF Bt0.15 SCP Bt0.15
SAF Bt0.035 SE Bt0.04
SAT Bt1.12 SE 27:1XD(ST)
SFT Bt0.07 SECURE Bt0.3
SONIC BtO.11 SIS Bt1.2
TEAM BtO.2 SISB Bt0.16
TK Bt0.42 SPRC Bt0.15
TPIPL Bt0.07 STC Bt0.025
TPIPP Bt0.03 SUSCO Bt0.2
TTW Bt0.3 SVT Bt0.05
WHART Bt0.1265 SYNEX Bt0.52
WICE Bt0.44 TEKA Bt0.13
PD TKN Bt0.12
WHABT Bt0.173 TPRIME Bt0.093
UAC Bt0.12
UEC Bt0.03
UPOIC Bt0.45
UTP Bt0.27
UVAN Bt0.7

WORK Bt0.13
YONG Bt0.08

XR

KUN 10 :1@Bt2.10
PD

MC Bt0.45

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannSwnIIZIguiasns : hApnSwdmeld

& 1nSoVHUIY NC
Sharecode Effdate Enddate U (Non Compliance)

Turnover  Llevel Caution : e
list (**) hunging "c" NC ainq

3un 14/08/2018 FuinSovruiy C
Ihawa : doureVgioRu < 50% Jpunudis:
QunsTe: 14 FHSUIUNSINU Tasan 2 AugaSun
165ums 30 Dnuwu 2561 y
NEP 14/08/2018 WAounlay - - - v 5Un 12/11/2018 SuAvINSOVHY C - -
o SET GoynnduiiRInalinsutiou
IKQNSNIUTANRATY : doulovdiionu < 50%
Founuas:IAd AMSUYUMSRIU Tasuan 3
Auaadun 30 AULIYU 2561
3un 15/08/2018 FuinSovnuiy C
Ihawa : dourevgiioRu < 503% Jpunudis:
QUG 18 dmSusuNsiuu Tasuan 2 AudgaSun
1650ms 30 Dnuwu 2561 y
NEWS 15/08/2018 Waounlay - - - v 3Un 15/11/2018 SuAvIASOVHY C - -
0 SET oynnduiiRikalinsuiou
IKQNSNIUTANATY : doulovgiionu < 50%
Younuas:IAd AMSUYUMSRIU Tasuan 3
Augadun 30 AUYIU 2561
3un 16/08/2018 FuinSovruiy C
IMQWA : ASUIDVETIOAU < 50% JQuNUHS:
. 18 dmSusunsiu Tasuan 2 AudgaSun
Tasums 30 bawnau 2561 - "
AQ 16/08/2018 WAsulag - - - v 5UN 15/11/2018 SuAvIASOVHIY C - -
o SET oynnduiiRikalinsuiou
IKaRSTUTANATY : AouvevdiioRu < 50%
Founuds:IAd ASuNUMSIU Tasuan 3
Audadun 30 AugYU 2561
3UR 16/08/2018 FuinSovky C
IMQWA : AOUIDVETIOAU < 50% JQuNUHS:
e 18 drSusunsiu Tasuan 2 AudaSun
Tasums 30 baungu 2561 - "
UMS 16/08/2018 WAsuilag - - - v 5Un 13/11/2018 uAvIASOVHIY C - -
o SET tovnnduiifaaiiasutioy
IKARSTUTANATY : AoulevdiioRu < 50%
Founus:IAd ASUNUMSU Tasuan 3
Augasun 30 AUYIU 2561
3ui 14/12/2018 FuinSovkiy C
IKawa: AoUFONATiOAU < 50% Jounuds:
AUNS e 18> ArSuIuNIsivu Tasunan 2 Augadun
Ta5ums 0pawneu2ser
NATION 14/12/2018 WAsuilag - - - v 5uUn 31/01/2019 vAvIASOVHIY C - -
<N SET movnnduiifanalinsuiou
IKANSIUTANATY : AoulodiioRu < 50%
Founuds:IAd ASuNUMSiU Tasuan 3
Augadun 30 AUYIU 2561
UN3M: 3uh 01/03/2019 FuinSovnuy C
Tasums IHQwA: AoUFONGiioRU < 50% Jounuds:
HYDRO 01/03/2019 | jZguiUau - - - e 18 ArSUIUMSU Us:910d Augadui 31 - -
N SET SuoAY 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - - ) e 5UR 05/03/2020 FuINSENKIY C . )
97N SET IKawa: AoUFONATioRU < 50% ounuds:
UNI9: 1142 & rMSuvumisiiu Us:9U Audadun 31
Tasums SuoAU 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - - v - -
N SET
UNI9: Sun 18/08/2020 JuinSovnny C
Tasums IKawa: AouFaNEiioRu < 50% Jounudis:
T 18/08/2020 |, 2o e } - - v 18 AMSUIUMSRU Tasuan 2 Augasui - }
N SET 30 DnuUwuU 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau . ) ) Y 5UR 04/03/2021 BUIR3OVHLIY C ) i
97N SET IKawa: AoUZONATORU < 50% Jounudis:
UNOMN: 1A AKSUIUMSIIU Us:910 AuAQSUR 31
Tasums Su21AU 2563
PPPM-W4 04/03/2021 WaguIUay - - - v - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IKawa: doudavaiionu < 50% Jounudis:
bve 17/05/2021 |\ 2w - - } v 18> AMSUIUMSRU Tasuan 1 Augasui - -
97N SET 31 DuAu 2564
UN3MN: 3uh 12//11/2021 FuinSovruiy C
Tasums IKawa: AoUFoNdiioRU < 50% ounuds:
Kke 1271172021 1 2o unda - - - e 142 AMSUNUMSIU Tasunan 3 AuAaSUR - -
N SET 30 ugYU 2564
UN3: 5UR 17//11/2021 3uindouking C
Tasums IKawa: doudaNEiioRu < 50% Jounudis:
EFORL 1771072021 | Zngas - - } v 18> AMSUIUMSRU Tasuan 3 Augasui - -
97N SET 30 AUYYU 2564
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2 . nannSwoneld
hannf{::gg‘l"a::gg:;\gsms nannSwoneldinSovru C InSoVHUNY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I';:tve' Lf*ﬁl AUNYING ang "NC" ana
UNIMN:
Tasunmis
WAVE 02/03/2022 | ;2 uUau ) B ) 5UR 02/03/2022 FuiNdovkng C B )
97N SET IHQwA: AOUFONGIiORU < 50% Jounuahs:
UNIMN: 145 drSuvumisiiu Us:9d Augadun 31
Tasums SudAy 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UNI9:
Tasunmis
JekH 03/03/2022 | Ry . B B 5un 03/03/2022 JuiNSONKHINY C .
N SET IHQwa: douzoNgiioRu < 50% Jounuahs:
UNDN: 145 drSuvumisiiu Us:9d Augasun 31
Tasums SuoTAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
3un 17/05/2022 3uinSevking C
IKawa: AoUFONATioAU < 50% Jounuds:
1142 A MSUYUMSU Tasunan 1 Audadun
31 DunAu 2565
UNIM: nanATaIAD
Tasunmis :
ACAP 17/05/2022 | iZeyundav ) B ) - MagnA$ouzeluyivmsniolims B )
N SET noumsovdaluliivnms
HUNBIKG : YUDNIY0U JUMSRUTASNA 2
Audadun 30 UnUYU 2565 JOVUSEN
guauddouzeovdiiofu <
50% JounNUAS:IAD
UNI9: 3un 18/05/2022 3uinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
Emc 18/05/2022 |, 2o unda ) B B 1142 dMSUYUMSU Tasuan 1 ugadun B .
97N SET 31 DuAy 2565
UNII9: SUR 19/05/2022 FuinSovruiy C
Tasums IKawa: AouFavaiioRu < 50% Jounudis:
ke 19/05/2022 |\ 2 gan ) B . 1182 & rMSuguNisivu fasunan 1 Audadun B )
97N SET 31 DuAu 2565
3un 20/05/2022 FuinSovnuiy C
UNI9: Inawa: MasuFsougeadiugfitms
Tasums '5Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | iRy . B ) InQaa: AdUgoNHionU < 50% 2ounuds:, B .
9N SET 1182 ArMSuguNISNU Tasunan 1 Audasun
31 DuAu 2565
UNI9: Suh 17//08/2022 Juindovkue C
Tasums IKawa: AoUFoNiioAU < 50% Jounuds:
ce 17/08/2022 | iZgundav . B B 145 ArSuvuMisiiu fasunahn 2 Augadun B .
N SET 30 UnuIyuU 2565
UNOMN: Sun 16//11/2022 JuinSovkiung C
Tasums IKawa: AouFaVEiioRu < 50% Jounudis:
w 16/11/2022 1 2o nda - - - 1132 dMSUYUMSU Tasunan 3 Audadun - -
91N SET 30 AUYIYU 2565
YIN
v o = - - -
SKY 15/02/2023 | 07/03/2023 1 chitiums
MTW 20/02/2023 | 10/03/2023 v 1 - - - -
NTSC 20/02/2023 | 10/03/2023 v 1 - - - -
UNIMN: Sun 22//02/2023 JuinSovking C
Tasums IKawa: AouFaNEiionRU < 50% Jounudis:
TRUEE 22/02/2023 | iR udan . B . 182 drnSusunmisiiuls:3U Augadun 31 B )
91N SET SudAy 2565
UNIN: Sun 27//02/2023 FuinSovruiy C
Tasums IKawa: AoudoNdiioAu < 50% Jounuds:
Sbc 27/02/2023 | Rgundan . B B 142 AmSuNUMSHuUs:90 AUAQSURA 31 B .
970 SET Suo1AU 2565
MPIC 28/02/2023 | 20/03/2023 v 1 - - - -

HUWUIHO:

- nu'l aananannSwe ( www.set.or.th ) lla: AUIALUSENHANNSWE ( www.asco.or.th )

- HUC\'}UCHS']\IO\IHH'D I\lE)U]ZJ’\? SQUﬂ\lHUTUnS onucwUs:nAliatuldavaNSTuwaus T&szun|nm’mhannsujzjo'1\19\ma\ﬂnu (NVDR)
Gindouruny *: 7 10U TulRavANSIUGAUSTBURIMTNHANNSWIS1uBYING (Non- Voting Depository Receipt :NVDR)

- hannsSwgl

1. mnnswdn|?mnuumsmsmnumsao?no (Turnover list)

Level ) Tdn

® level 1 KU TR¥0AINSIWIRUAQ 100% rioudo (Ury? cash balance) na: FuUtraNNSweRMKUaUAUuIdusNRLFoNY
e agy — -3 e o o A P .
® Level 2 WYV meaoaumsawmuﬁo 100% foudo Nia: FuUKANNSWEAMKUAUNFUDUITUOVRIUONY Nla: K Net Settlement
s . < . e _ o e i . P N
® level 3 KUV AMuoznpons1d 1 Surhms (lawSunisn); Idoaunalidouns HodoumsowRuAQ 100% noudo ila: KUt HANNSWIRMKUAUIFUDNUITUDRUOY A: AU Net Settlement

2. HﬁﬂnSlUUﬂ’liJ’fCIIFISO\)HU'IU Caution : "C*

HﬁﬂnSUJUI’lﬂn?JUIﬂSO\]hU“IU C 7 CIGQUGOC)UUK‘QU Cash Balance (Fi® ﬂU']?mOaﬂO']quﬂ'IS’iHaﬂﬂ'D'NNUHObﬁJ\]HUWﬂUﬂU']?IﬂIC‘IU’V"IUDUHOU?IGHHHHSUJUUU) Gundsurauindovkunoiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI|, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUEE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE,
MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHA,
STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA,
THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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