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SET50 FUTURE
SETSD Incex Futures Dec-23 (S0223) o Volume
B it 26-Dec-23 Institution Foreign Retail
I 1ttt :;:2 Long 34,514 169,292 61,610
Jii irso0 Short 37,599 146,251 81,566
I.- ol ::é Net -3,085 23,041 -19,956
aa ”'il . E §§ Accumulated Net 1W -33 31442 -31.408
» ',J"-" , e Accumulated Net 1M -8,143 45732  -37,589
e R e [l

Technical View

wusldiv suodluviav ua: dul quouwaomsuo\wss 723
ALLU=UN Action

« Asgivovdu sos1A1 Breakout uuomu B W610uQa Wa Long ua:lda B 10U Stop Loss / sos1meowndo
udowa Long luouafyfgmauoouu uao'lus1m Low 10uQad1035v Stop Loss

« nseliuovav aij Position Tk Let's Profit Run (léthktinlu Action T) / a1 Uil Position uuszthlksasim
Breakout uuosu A lagldga A k3o B 1uga Stop Loss / Wa Short lueuafyfymaumoa\) udoldsim High
WuQad1vdv stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Up aamutodameluds:ina qaveyGlaua:wa oqunauq douloduavus:inA
damu guosuadatns31oviu SuwgRaud Kinadtlauleydlaua:wa sonuiwnadima Wulodskyuaaraku d 3nnvKn
Wo1seu1 SET50 Index Go838 EYG wudioglus:au -0.75SD Tnamaonuadmmou InuaUmKaomauo\)U mamhu
doulinlkwaasuunuiiuuon 1.1% uazinowtio:wun 64% ann\n\)umnno\)nu ESG Wulodukuu woouAULY Ms
Us:yu As. udould uenalomumsmsaomsssmuauoon~lusuansua~ucmssuehhsunaamnau 67, unasms Easy
E-Receipt, umsms/[nswmsuo\)amuums1\)ulaw1 fio WWolaSuanmwadov aoms.m?umaoomua

o | Ol change (contract -
26-Dec-23 1D 1W M 1D la||“gu.-{.r : 1M S
550223 202.929] 223,005] 491.166] 561,082] -20076] -288237] -358,153| 28-Dec-23
S50F24 342 421 276 295 79 6 47| 30-Jan-24
S50G24 108 102 134 0 6 26 108| 28-Feb-24
S50H24 455419  371437| 127572 82,758 83.982]  327.847| 372661 28Mar-24
S50M24 36,581 35,354 31,281 28,067 1,227 5,300 8514 27-Jun-24
550024 17,028 16,609 16,440 15,022 419 588 2,006] 27-Sep-24
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i 26-Dec-23 Institution | Foreign Retail
12067.50
Y = o Long 727 3,228 3,843
e Ees
I
é Aj e oo Short 717 3,302 3,689
L | = = vvvvvv
A“.m Bl frosson Net 10 164 154
e Ezusasu
Pl = fosnoo Accumulated Net 1W 1,746 6,414 -8,160
l 4 =] EZMJ’.SI]
f =| o0 Accumulated Net 1M 2,441 -7,266 4,825

A 2,057.90 . 2.070.60
R M 205150 | hiiisid g5 064.90
Technical View

wuoliu v13u Avslsaw Dollar Index ua: Sutiludovisgamsvovsdss 723
AU Action

o nseliuovyu Mij Position Tk Let's Profit Run (Tkuhktinlu Action @) / éwkingvluil Position sosiAmgown
a2 udoia Long Wolideyeyrnaudodu 18 low vovunvaauaoilu 9a Stop Loss / Luosu A wWugata Long
udoldoadvnaiolluga Stop Loss / Long o s1A1 Breakout Luadu B udoldoa A kSo B 1uga Stop Loss

« nseivovaw uu:thlkK19oko:Wa Short olideyaindudoav udsldsim High 10u0ad1v3v Stop Loss / S0
s1m Breakout 1wosu A lagldaa A wWuga Stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

Sutina novA Sideway Up Gomu guosuadatims3ioviuaksy Suwgkaud doulodswugiuvovnovAluduaikn
wWiuwn ETF Gusvnnglantios simnavmusuaoiu mumisudoivov Dollar Index ua: Bond Yield dou Real Demand
91nduua:duldausudoav ovoinsiAmnovoglus:augw muadtdwus nevAinalknaasuunulluuonluldousuoinu

[y -

Woudvsuasudu WomuliidaiauAsugiodAgyilamednnvaaianovmtarimsiiovludunsacduna

o | Ol change (contract) Expire
26-Dec-23 1D 1W M 1D 1W 1M
GF10723 3,306 3,396 4,802 7,728 -50 -1,496 -4,423| 28-Dec-23
GF10G24 9,328 10,303 9,862 6,658 -975 -534 2,670| 28-Feb-24
GF10J24 2,498 2,569 2,588 2,116 -71 -90 382| 29-Apr-24
GFZ23 139 140 143 172 -1 -4 -33| 28-Dec-23
GFG24 135 135 170 113 0 -35 22| 28-Feb-24
GFJ24 a5 90 83 71 -5 2 14| 29-Apr-24
GOZ23 7,267 16,613 15,638 29,012 -9,346 -8,371 -21,745| 28-Dec-23
GOH24 21,361 37,280 26,523 14,382 -15,919 -5,162 6,979| 28-Mar-24
SVFZ23 904 920 1,172 1,233 -16 -268 -329| 28-Dec-23|
SVFH24 1,488 1,513 1,601 467 -25 -113 1,021 28-Mar-24
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USDTHB FUTURE

ush Futures Dec-23 (USDEEY Loy
T 26-Dec-23 Institution Foreign Retail
34 65000
o | JI1J r. - by 0" r Long 6,569 475 7,671
! L T by il —
B i Short 7.825 121 6,769
il A fi Net 1,256 354 902
JI| "'Il"F . 34.40000
' s _.J|Z- Taad Accumulated Net 1W -19,182 1,328 17,854
134 30000
Accumulated Met 1M -30,726 -1,710 32,436
A 34.44 34.60
UsSDZ23 Resistance -0.04
34.37 B 34.52

Technical View

wusliu v1av ua: Sutitlludouvnggamuuovssd 723
ALuzUn Action

 ASgivoLTU $9S1M Breakout Luodu B 1610uga Wa Long ua:ld9a B 10u Stop Loss / sos1Amgownan
udowa Long Waldeyeyrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

o Aseliovav A1l Position 1k Let's Profit Run / m'tuu Position Lz uhlAsos1m Breakout uosu A lagldaa
A K39 B 10u9a Stop Loss (TAthktnTu Action ) / 1Wa Short 1olideyayinaudoav udslgsim High uJuoo
9105V stop Loss

Note *, ** (0'1u1vT;Ul(_‘|ums Take Profit lu Appendix TFEX)

Fundamental View

3utinna USDTHB Sideway Down Gamu Uodsmeluus:ina oaﬁtyﬁlc‘lua.vvo Suwqkaud aoulodadivus:ina aamu
HuasSuadannN1s31vLIU SuwaKaud mnmmauuzyumua.wn aanunndIMa WudossrkyuAnduunIntiudo log
laswa 4 vovinewdu High season yavnmisrnoving WulodakyuAnsuuinliudvaA lms~uns~0\)lso\>nomuolouua\)
ms funding yovlaspmsibuddaoa Atdouludulintn shnanisudvAruovAduuIN WomurHULITaYNUGILEIENAU
3o Bond Inednasdv 1uyadl 5 wuduuin 1ublodndosrkyuAmBuuinldudvAmiluduaiki

0Ol change (contract :
26-Dec-23 1D W 1M 1D ngwg ) M Explre
usDZ23 46,953 47,664 57,668 77,284 -711 -10,715 -30,331] 28-Dec-23
USDF24 6,825 6,049 13,525 6,116 776 -6,700 709] 30-Jan-24
uUsDG24 2,103 2,497 2,743 0 -394 640 2.103| 28-Feb-24
USDH24 71,768 71,063 50,455 35,658 705 21,313 38,110| 28-Mar-24
EURUSDZ23 485 833 715 2,016 -348 -230 -1,531| 28-Dec-23
USDJPYZ23 4,171 4,232 7,411 10,278 61 -3,240 -6,107| 28-Dec-23
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Date Time  Currency Impact Detail Actual Forecast Previous
Mon
Dec 25
Tue
Dec 26
Wed
Dec 27 10:00pm usbD Richmond Manufacturing Index -4.0 -5.0
Thu 11:.00am  THB [l Current Account $1163M $665M
Dec 28 8:30pm usp Unemployment Claims 211K 205K
10:00pm uspb Pending Home Sales m/m 0.8% -1.5%
Fri 3:00pm EUR Spanish Flash CPI yly 3.2% 3.2%
Dec 29 9:45pm usD Chicago PMI 50.2 55.8
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = knlU Take Profit oaivuSLoeuuasSuduaalu uuzualkls Trailing Stop
AAUNISUSKISOOMSADIULEY 15U UguQa Stop Loss kavo1nnsiAdviuiu
oulanils 2-3 iInuavAUIAYY (2R-3R)

** = Trend Following s:g:4U uuzUu1 EMA10 i Timeframe 60, EMA40 A
Timeframe 15
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(%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
£
po —EYG —SET50 INDEX —PE(X) —SET50 INDEX
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xh PBV 12M Forward (X) accumulated net foreign and SET50 2H23
—PBV(X) ——SETINDEX ——Accumulated Foreign (LHS)  ——SETS50 (RHS)
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Appendix Gold

Th;:é:rx!m Total Gold ETFs flow Ustioz Global gold ETFs flow

2 s ehly change in Gold ETFS holding |LHS) = Gold spot (RHS) 2200 mmm Horth America (LHS) s Europe (LHS) == Asia (LHS) ——Gold Spot (RHS)
Flows (tonnes) USSioz
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Hedge fund gold future net Long position and Gold spot

Gold Futures & Options Commitments

— Ma A Gold Future Net Long Position (LHS)  —— Gold RHS) Thousand — — Ussioz
S naged Money uture Met Long Position (LHS} spat{ }USSlnz Contracts Total Open Interest (LHS) Gold spot (RHS)
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Source: Bloomberg,CFTC

ouncel Premium/Discount Gold spotin India ounce/S Premium/Discount Gold spot in China
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Source: World Gold Council

China and India Mon-Monetary Gold Total Imports Value

Source: World Gold Council

Gold/Sliver ratio
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Fund Flow future net Long position and EURUSD — EURUSD Futures & Options Commitments
'émcr: o AssetMenager  mmmleveraged Funds s EURUSD (RHS) Contracts — Todal Open Interest (LHS)  — EURUSD (RHS) ]
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and GBPUSD - GBPUSD Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and USDJPY e USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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