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SET50 FUTURE

SETS0 Index Futures Dec-23 ($50223) #7600
I 874.00
| L koot 26-0ct-23 Institution | Foreign Retail
LT [T 868.00
T I e Long 39,698 127,121 130,950
B IV TL A T S E 86200
i Short 42,031 16,034 139.704
e ol é 1 " 854.00
a ) e paon Net -2,333 1,087 -8,754
i IJ,.I,I : L —— 850,00
' B 1o
@ A s Accumulated Net 1w 6,010 9,456 -15,466
= 842.00
o Accumulated Net 1M 3,703| -58,558 54,855

A 845.20 . 855.80

Technical View

wusldiv viav
ALLU=UN Action

« Asdivovu sos1A1 Breakout uuomu B W610uQa Wa Long ua:ld9a B 10U Stop Loss / sos1M&ownao
udowa Long luauafyfymauoouu uao"fuswm Low 10uQad1035v Stop Loss

o nseliuovav f1ij Position Tk Let's Profit Run (lktiktinlu Action @) /m?uu Position tuzthlksos1m
Breakout 1luosu A lagld9a A k8o B 10ua Stop Loss / Ua Short luouazgiymaumoa\) uaolds1A High
W0uQ0d1vdv stop Loss

Note *, ** (81utWulGus Take Profit Tu Appendix TFEX)

Fundamental View

Sutima SET50 Index Sideway Gamu 1ButWe PCE aksg Bloomberg Consensus Us:oul3i 3.4%YoY 0.3%MoM uaz
Core PCE 1 3.7%YoY 0.3%MoM Bvon Gotaudvdud:wusiiigokvinaniatthkuieuev FED fis:du 2% darvus:iu
yar SET50 Index 428 EYG wudioglus:du -2sD aglulsuiBuuwv laokanq mmnmsn Bond Yield USuciodu il
n:nuumoulnsonquauwue\)ssmamnuu naaulk TH Bond Yield s:aomsusudodu Wubodskyuaaraulng wo
nunmumahsaqsw\nunmau GDP 3Q23 yg18a2 4.9%QoQ gvn31 Bloomberg Consensus mamsaif 4.5%QoQ
wsaunuma\)zsoaumn\)nuumﬂno 4.7%MoM a\)nm Bloomberg Consensus manisain 1.9%MoM dSu GDP
ansgd

oo Ol change (contract) S

26-0ct-23 1D W ™ 1D w M
S50V23 5,938 5,928 6,050 6,030 10 -12 -92| 30-0ct-23
S50X23 196 170 74 63 26 122 133 | 29-Nov-23
550223 614,827 621,739 636,839 494,549 -6,912 -22,012 120,278 | 28-Dec-23
S50H24 70,352 68,276 71.864 47,134 2,076 -1,512 23,218| 28-Mar-24
S50M24 29170 27,978 26,422 19.962 1192 2,748 %.208| 27-Jun-24
S50U24 13.616 1,148 1,236 0 2,468 2,380 13,.616| 27-Sep-24
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GOLD FUTURE

Gold Online Futures Dec-23 (GOZ23) 1 e
‘i)m:'m
[ fras 26-0ct-23 Institution | Foreign Retail
a |'I ) B " ?mwn.w
" 2l | | | I B>007 0} Long 2,627 20,910 0
| I U 1 :zms.w
| "A Pkl Short 1073 18.899 21,525
! | 199750
= ; Net 1554 2.0m 0
I|' J ! . " 199250
i f lrJ e & ji2om Accurmulated Net 1w 1495 9,748 -6,134
-] f1s0750
L 198500
r - 1932 50 Accumulated Net 1M 1354 7.870 -14,036

A 2,001.70 . 2,016.40

Technical View

wusltiv v17u s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

sutima no\)m Sideway Up Gamu tbutwe PCE ahso Bloomberg Consensus Us: 2ulsh 3.4%YoY 0.3%MoM ua:
Core PCE i 3.7%YoY O. 3%MoM Kkn Core PCE mnmmmdudooshuuna\)m uoam\)'tsnmunmaum\muo wuom
gokvlnaontthkuguavw FED As:du 2% dounoiulijavulua: ouaannamdsunomnuu huus1mno\)m NoUodawu
muuo\)no\)m'tuaUmhnmum ETF ua: Hedge Fund naumuusozsaonnsw udusv Real Demand 910 NV3ULGgLAIU
[BuB:aadoav MNSIMNRUSUGITU luo:nunmum ECB AvaonlGgmun Bloomberg Consensus A1a lag Us:s1u ECB
uaavmsaisimsiuaoniigoroo:goliou 3 uuoqnuuoqa uazs:jas:dvwans:nuNAGUNUWAaLLIULTUW LAY

o Ol change (contract) E—
26-0ct-23 1D W ™M 1D 1w ™M
GF10V23 2,994 3,451 5,611 11,930 -457 -2,617 -8,936| 30-0ct-23
GF10Z23 11,901 12,385 10,550 5,059 -484 1,351 5,842| 28-Dec-23
GF10G24 5,601 5,379 4,851 2,102 222 750 3,499| 28-Feb-24
GFV23 132 126 146 190 & -14 58| 30-0ct-23
GFZ23 116 145 125 111 -29 -9 5| 28-Dec-23
GFG24 0 111 102 g5, -111 -102 95| 28-Feb-24
GOZ23 39,530 28,857 36,252 29,579 10,673 3,278 9,951| 28-Dec-23
GOH24 16,176 12,060 11,974 0 4,116 4,202 16,176 28-Mar-24
SVFZ23 1,262 1,414 1,574 1,400 -152 -312 -138| 28-Dec-23
SVFH24 420 416 439 0 4 -19 420| 28-Mar-24
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USDTHB FUTURE

136.30000
36 25000
26-0ct-23 Institution | Foreign Retail
36.20000
Il B I 36.15000 Lﬂng 9.295 218 15,259
n
o ] 1 |
! A &y o Short 10,856 187 13,729
S— - T 36.05000
."'@ = sepuo Net -1.561 3 1530
o s
A 1 . 35.95000 Accumulated Net TwW -14,099 -303 14,402
o v
1" J = 35.90000
= 5 Accumulated Net 1M =141 -413 =101
...... EEEEEEE EE EEEEE

A 36.08 . 36.24

Technical View

wusldv gownaaluvitu
ALLU=UN Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

Sutima USDTHB Sideway Gamu tButio PCE aksg Bloomberg Consensus Us:(ul3f 3.4%YoY 0.3%MoM ua:
Core PCE i 3.7%YoY 0.3%MoM K1n Core PCE cnn:nmmuquoahuuml\)uumThuuom udegvlsAicmudolavdnn
duo:wusiAgokivinasnhkunguow FED fis:Gu 2% Taahanqnml\)uumaoum aouuwmmnu[suwuo\)ssma KN
n:nuuqloumaonuu[suwua\asamaLnnuu kUuulh Bond Yield USudoanav huummuum?mw\)m luo:nunmum
ECB Avaontigaun Bloomberg Consensus A1a lag Us:s1u ECB aavmsaisiMsiuaoniigoroo:golliou § uuaanu
doya ua: s.uos.oowans.numnqunuwa\)muuluwmu dou ahsaqswmum:)lau GDP 3Q23 ygngad 4.9%QoQ gv
91 Bloomberg Consensus Amanisaii 4.5%QoQ WSaUAUMALFOFUAIALNUYENEED 4.7%MoM gvondl Bloomberg
Consensus MaMsaif 1.9%MoM d1kSu GDP ansgd

o | Ol change (contract) Expire

26-0ct-23 1D W ™ 1D w ™
UsDv23 22,376 22,594 27,877 10,747 -218 -5,501 1,629 30-0Oct-23
USDX23 9,065 8,891 8,790 4,657 174 275 4,408 29-Nov-23
UsDz23 108,157 107,365 120,094 79,319 792 -1,937 28,838( 28-Dec-23
USDH24 17,038 16,886 15,540 0 152 1,498 17,038 28-Mar-24
EURUSDZ23 1,992 2,325 2,030 1,900 -333 -38 92| 28-Dec-23
USDJIPYZ23 10,986 9,611 10,460 5,955 1,375 526 5,031| 28-Dec-23
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Appendix TFEX
Date Time  Currency Impact Detail Actual Forecast Previous
Mon
Oct 23
Tue 10:00am Trade Balance S2090M S990M  S$360M
Oct24 1:00pm Claimant Count Change 20.4K 2.3K 0.9K
2:15pm French Flash Manufacturing PMI 42.6 44 .4 442
French Flash Services PMI 46.1 445 44 .4
2:30pm German Flash Manufacturing PMI 40.7 401 39.6
German Flash Services PMI 48.0 50.1 50.3
3:00pm Flash Manufacturing PMI 43.0 43.6 43.4
Flash Services PMI 47.8 48.7 48.7
3:30pm Flash Manufacturing PMI 45.2 447 443
Flash Services PMI 492 49.4 49.3
7:30pm ECB President Lagarde Speaks
8:45pm Flash Manufacturing PMI 50.0 495 49.8
Flash Services PMI 50.9 49.9 50.1
9:00pm Richmond Manufacturing Index 3.0 3.0 5.0
wed 3:00pm  EUR [l German ifo Business Climate 869 859 85.7
Oct 25 9:00pm UsD New Home Sales 759K 678K 675K
Thu 12:00am EUR ECB President Lagarde Speaks
Oct 26 3:35am USsD Fed Chair Powell Speaks
7:15pm EUR Main Refinancing Rate 4.5% 4.5% 4.5%
EUR Monetary Policy Statement
7:30pm UsD Advance GDP g/q 4.9% 4.5% 2.1%
uUsD Unemployment Claims 210K 208K 198K
uUsD Advance GDP Price Index gq/q 3.5% 2.7% 1.7%
usD Core Durable Goods Orders m/m 0.5% 0.2% 0.4%
usD Durable Goods Orders m/m 4.7% 1.9% 0.1%
7:45pm EUR ECB Press Conference
8:00pm uUsD FOMC Member Waller Speaks
@:00pm uUsD Pending Home Sales m/m 1.1% -2.0% -7.1%
Fri ~ 6:30am JPY Tokyo Core CPIl y/y 2.7% 2.5% 2.5%
Oct 27 7:30pm UsD Core PCE Price Index m/m 0.3% 0.1%
@:00pm usD Revised UoM Consumer Sentiment 63.0 63.0
_the most important very important Source: www.forexfactory.com,

Bloomberg

= KinluU Take Profit luan\)uswmuuosumuaq?u wu:th RT3 Trailing Stop
mnumsusmsoomsnowlaa\) 15U Ydua Stop Loss kabonAs1mdvIuly
ouldmls 2-3 iiuovAWIESY (2R-3R)

= Trend Following szg:du uuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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) Earnings Yield Gap 12M Forward (%)
- —E¥G —SETS0 INDEX

| TFEX Daily
27 OCT 2023

PE 12M Forward(X)
—PE(X) —SETS0 INDEX
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Appendix Gold

Thousand
) m%maem Total Gold ETFs flow ey Global gold ETFs flow
) = Weekly chonge in Gold ETFs holding (LHS)  —— Gold spot (RHS) ' = Noith America (LHS) wemEurcpe (LHS) === Asia (LHS) —— Gold Spat (RHS)
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Hedge fund gold future net Long position and Gold spot
= Managed Meney Gold Future Net Long Positien (LHS)  —— Gad spot (RHS)
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Gold Futures & Options Commitments

E“WT:: — Totil Cpen Interest (LHS)  — Geld spot (RHS) Ussicz
55 2100
1,200 2,000
1,100 1.900
1,000 1,500
m 1700
% 1600
e 1500
500 1,400
400 1300
300 1.200
T2 2gREBsnanNNNYRERSG
il B R Ol S
o&?gnﬂggoi‘:&gos}éoﬂ.?go
Source: Bloomberg,CFTC
cuncess Premium/Discount Gold spot in China
100.0
80.0
60.0
40.0
200
0o
=20.0
AR NRNAYCOORNNRNRgNEllNAaaQRaan
aomT 2000 cCccoan >>=cccssooeanns
58005538855 88222528555332258838
PR RTENER RS R Ab2VERTR g R
Source: World Gold Council
Gold/Sliver ratio
100
+250, 96
95

AR WAV

o
o

7 W

kil

TER S S SREEREE R E R B R
R I B EE I T
$13§2337883388:528285353838

3 s

Source: Bloomberg

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

Pi Securities

www.pi.financial



Analyst: Aomsub Ngowsiri, Registration No. 127331
Dethana Fangsaard, Registration No. 039656

O
Email: aomsub.ng@pi.financial I TFE&%“yozs
Appendix Currency

Fund Flow future net Long position and EURUSD — EURUSD Futures & Options Commitments
Thousand s fsset Menager  mmmLeveraged Funds == EURUSD (RHS) Conbacts — Total Gpen Interest (LHS)  — EURUSD (RHS) %
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Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY — USDJPY Futures & Options Commitments
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