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Securities
2-Day Latest % Change PER PBV Div. Yid.
Index
Price Chart Price 1Day 1Week YTD 23F 24F 23F 24F 23F  24F
us
DJIA Index 32,7843 -0.8% -1.9% -1.1% 19.0x 15.9x 4.2x 3.7x 2.2% 2.3%
S&Ps00 Index 4,137.2 -1.2% -3.3% 7.8% 19.2x  17.1x  3.8x 3.4x 1.7%  1.8%
Nasdaq Index 12,595.6 -1.8% -4.5% 20.3% 32.5x  26.3x  4.8x 4.4x 0.9% 1.0%
EUROPE
Stoxx50 Index 4,049 4 -0.6% -1.0% 6.7% 1.4 11.1x 1.7x 1.5x 3.7% 4.4%
FTSE Index 7,354.6 -0.8% -1.9% -1.3% 10.3x  10.1x 1.6x 1.5x 4.3% 4.6%
CAC40 Index 6,889.0 -0.4% -0.5% 6.4% 11.7x 11.3x 1.7x 1.6x 3.5% 3.7%
DAX Index 14,7311 -1.1% -2.1% 5.8% 10.7x 9.9x 1.3x 1.2x 3.8% 5.1%
Asia

Nikkei (Japan) Index : 30,875.1 0.9% -1.2% 18.3% 20.2x  17.3x 1.7x 1.6x 2.0% 2.1%
HSKI (Hongkong) Index 17,0446  -0.2% -3.9% -13.8% 8.6x 7.8x 0.9x 0.9x 4.2% 4.6%
SSEC (China) Index 2,988.3 0.5% -0.6% -3.3% 10.6x 9.5x 1.2x 1.1x 3.3% 3.7%
KOSPI (Korea) Index 2,304.4 0.2% -3.0% 3.0% 13.8x  9.0x 0.8x 0.7x 2.8% 2.9%
Talex (Taiwan) Index 16,073.7 -1.7% -2.2% 13.7%  17.3x  14.3x  2.1x 2.0x 3.2% 3.6%
SET (That) Index 1,371.2 2.2% -4.6% -17.8% 15.6x 13.5x 1.3x 1.3x 3.3%%2  3.7%
JSX (indonesia) Index 6,714.5 -1.8% -1.9% -2.0% 13.7x  12.2x 1.8x 1.6x 4.4%  4.3%
PSEi (Philippines) Index 6,018.5 -0.6% -3.2% -8.3% 11.4x  10.2x 1.4x 1.3% 2.8% 2.9%
VNI (Vietnam) Index 1,055.5 -4.2% -3.0% 4.8% 10.8x 8.3x 1.5x% 1.3x 3.2% 3.3%
Sensex (India) Index 63,148.2 -1.4% -4.1% 3.8% 21.6x  17.9x  3.0x 2.6x 3.0 1.6%
MSCI AP ex-Japan Index 470.2 -1.2% -1.8% -7.0% 14.1x  11.8x 1.5x 1.4x 3.2%  3.2%

Source : Bloomberg and MST Research
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Securities
Commodities Price
2-Day Latest % Change

Commodity

Price Chart  Price 1D 1w ™M M &M 1Y YTD
Crude Oil
Dubai S/ bbl 89.8 0.4% -5.7% -1.7% 7.0% 11.7% 1.6% 14.2%
NYMEX S/ bbl 83.7 0.6% -5.0% -8.3% 6.4% 15.8% 7.4% 8.3%
BRENT S/ bbl 88.4 0.6% -4.0% -6.3% 6.7% 16.0% 5.3% 8.3%
Oil Product Price
Singapore Gasoline S/ bbl ‘ 93.5 0.2% -1.8% -4.4% -4.2% 3.6% -0.2% 1.2%
Gasoline Spread $/ bbl 3.7 -4.4% 10815.7% -42.8% -72.8% -62.2% -30.2% -72.9%
Singapore Diesel S/ bbl = 11527 01% 7 -3.7% " -8.9% " 42% " 28.9% "-12.7% " 9.4%
Diesel Spread S/ bbl 25.3 -0.6% 4.1% -27.6% -4.8% 184.7% -41.6% -4.8%
Singapore Jet Kerosene S/ bbl 11327 158 " 40% " 53% © 7.7% " 201% " -6.3%  -10.5%
Jet Kerosene Spread S/ bbl 234 6.4% 2.9% -16.8% 10.1% 69.5% -27.9% -51.2%
Singapore Fuel Oil 5/ Ton 4799 " 1.2% " 53% " .8.0% " -42% " 55% " 23.1% © 21.9%
Fuel Oil Spread S/ bbl (14.2) -4.0% -8.0% 54.0% 182.2% 62.3% 47.4% -14.6%
US Liquified Petroleum Gas cents/gallon 77.3 -0.6% -2.5% -9.6% 37.3% -8.8% -19.9% -23.8%
Metal
Gold COMEX S/oz : 1,994.2  -0.2% 0.0% 5.5% 0.5% -2.9% 13.8% 4.6%
Silver S$/oz 4 22.8 0.1% -2.4% 1.2% -5.5% -8.5% 16.4% -4.8%
Copper S/ MT 7,911.0 -0.6% -0.2% -1.5% -7.8% -7.3% 0.3% -5.4%
Steel
China Rebar 25 mm CNY/MT 3,905.3 0.0% -0.4% -0.8% 1.6% 2.1% -0.8% -5.3%
China Hot Rolled Sheet CNY/MT 3,815.0 -0.1% 0.5% -1.8% -5.0% -4.3% -1.0% -8.0%
Coal
Rotterdam S/ MT 127.5 1.4% -6.5% 0.2% 1.2% 5.1% -43.9%  -30.4%
Richard Bay S/ MT 130.5 0.5% -1.9% -1.8% 15.5% -2.9% -39.1%  -21.4%
New Castle S/ MT 137.7 1.2% -5.7% -18.3%  -14.0% -32.7% -55.3% -50.7%
Dry Bulk
BDI Baltic Dry Index Points 1,662.0 -9.3% <19.7% -5.1% 51.5% 5.1% 3.1% 9.7%
BS| Baltic Supramax Points 1,227.0  -1.6% -4.7% -6.9% 67.4% 3.5% -21.9% 15.5%
BPI Baltic Panamax Points 1,628.0 -1.3% -0.4% -4.9% 70.5% 1.0% -14.3% 6.1%
BCI Baltic Capesize Points 2,465.0 -16.2% -32.1% -4.3% 36.9% 8.3% 41.0% 9.0%
BHSI Baltic Handysize index Points 671.0 -1.0% -2.6% -1.5% 69.0% 0.9% -27.2% 1.2%
Soft Comdty
Cotton Futures S/ lbs 845 -D.1% 2.5% -4.3% 0.1% 4.8% 17.9% 4.4%
NYMEX Sugar S/ lbs 27.0° -2.1% -0.9% 3.9% 10.9% 2.03 51.4% 34.9%
RSS3 Rubber ¥/ kg 163.5 -0.8% -3.6% 6.5% 9.1% 7.6% 10.8% 7.6%
Corn cents/bushels 478.8 -0.1% -3.4% -0.9% 11.7% 9.8% -23.0% -21.6%
Soybean cents/bushels 1,302.8 0.2% -1.3% -1.5% -7.2% 3.1% -3.9% -8.0%

Source : Bloomberg and MST Research
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Securities
Bond & Money 2-Day Latest % Change
Market Price Chart Price 1D 1w 1M 3M 6M 1Y YTD

Volatility
VIX Index VIX Index Index e 207 2.4% -3.4% 13.5%  43.5%  21.4%  -24.5%  -4.6%
Bond Yield

us
USGG2YR Index 2Yr % S 5.1 0.3% -0.4% -1.6% 2.5% 24.2%  18.2%  14.2%
USGG10YR Index 10 Yr % T 49 0.3% 1.1% 5.4% 21.5%  38.0%  23.9%  25.4%

Japan
GJGB2 Index 2 Yr % o 0.1 8.0% 20.5%  248.1% 318.6% 424.1%  335.0% 141.0%
GJGB10 Index 10 Yr % = 0.9 0.0% 3.9% 18.1%  94.4%  B87.8%  241.8% 107.3%

Thailand
TBDC2Y Index 2 Yr % 2.6 0.3% -0.3% 1.2% 16.7%  37.8%  34.9%  58.1%
TBDC10Y Index 10 Yr % 3.3 0.7% 1.2% 3.2% 29.0%  33.7% 3.0% 26.6%
Currency
DXY Dollar Index Points . = 106.7 | 0.0% 0.5% 0.0% 4.8% 5.1% -3.6% 3.0%
EURUSD US/Euro Dollar crosses N 1.1 -0.1% -0.4% 0.5% 3.9%  -4.3% 5.9% -1.4%
GBPUSD US/GBP Dollar crosses 1.2 0.0% -0.3% -0.1%  -5.2%  -3.0% 4.9% 0.4%
USDJPY Yen/USS Dollar crosses  _.," 150.4 | 0.0% -0.3% -0.5%  -7.2%  -10.9%  -2.7%  -12.8%
USDCNY Yuan/US Dollar crosses L/ 7.3 0.0%  -0.1%  -0.1%  -2.4%  5.3%  -2.0%  -5.7%
USDTHB THB/USS Dollar crosses R 36,3 0.0% 0.7% 0.8% -6.0%  -5.8% 4.3% -4.5%

Source : Bloomberg and MST Research
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NVDR (BUY)

Daily: Top 10 NVDR Net Buy Value

Note: Unit: Million Baht

Stock 26-Oct 25-Oct 24-Oct 20-Oct 19-Oct
1 KBANK 241.3 919.5 785.8 469.1 -64.2
2 TASCO 115.4 67.7 87.7 4.6 -2.8
3 GPSC 94.8 -4.9 22.6 123.7 -15.6
4 PTT 88.9 -67.4 -138.9 -52.0 -9.6
5 GULF 82.4 -49.1 77.9 3.6 -11.0
6 SCB 82.1 119.9 -1,530.2 -116.9 -141.3
7 BCP 67.4 10.1 35.8 24.6 -15.1
8 MINT 40.4 10.5 40.4 51.2 -52.8
9 TRUE 39.8 -13.0 18.9 33.8 -19.1
10 INTUCH 38.6 -9.7 -18.0 -3.2 -14.1

Weekly: Top 10 NVDR Net Buy Value

Stock WTD -ZndWk -3rdwWk -4thwWk -5th Wk
1 KBANK 1,946.6 362.0 560.3 3.0 -973.2
2 HANA 540.9 -2,125.4 761.6 -327.8 -291.1
3 AAV 336.2 396.9 40.0 -1.3 1.2
4 TASCO 270.8 -6.8 20.3 -15.3 -29.4
5 AOT 238.2 -310.6 -510.5 -834.1 -903.1
6 BANPU 226.1 649.1 288.7 235.6 419.8
7 CPAXT 149.4 108.0 61.6 60.0 17.6
8 PTTGC 149.3 -21.7 -59.0 -128.7 35.2
9 KCE 146.8 -31.5 3441 -26.1 54.1
10 CPN 125.6 -25.5 -143.5 45.0 163.0

Source : Bloomberg and MST Research
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NVDR (SELL)

Daily: Top 10 NVDR Net Sell Value

Note: Unit: Million Baht

Stock 26-Oct 25-Oct 24-0Oct 20-Oct 19-Oct
1 DELTA -330.5 -37.4 28.7 -62.4 -177.5
2 BDMS -168.2 -65.6 -210.6 81.6 -67.4
3 BH -161.7 -33.7 -53.4 -93.4 -42.2
4 KTB -118.4 -64.1 -87.0 53.0 -58.9
5 JMT -84.3 -70.3 34.6 -50.1 59.3
6 CPALL -57.9 -257.3 184.2 52.9 -91.9
7 TTB -57.7 1.5 -39.6 -127.5 14.6
8 BBL -55.2 -132.5 -381.0 -182.8 -236.0
9 AOT -55.0 75.8 217.4 -97.2 -154.2
10 TOP -53.3 -8.2 22.2 119.0 -43.2

Weekly: Top 10 NVDR Net Sell Value

Stock WTD -2ndWk -3rd Wk -4thWk -5th Wk
1 SCB -1,328.2 -378.5 -145.4 -1,117.7 991.2
2 BBL -568.7 -663.0 -4.1 54.6 412.5
3 BDMS -444 4 -189.0 452.9 403.1 720.9
4 DELTA -339.3 -568.4 700.1 221.4 -71.8
5 MTC -333.5 53.8 -123.2 -285.5 92.2
6 LH -306.1 -109.9 -215.2 -468.9 -403.4
7 KTB -279.5 106.5 32.5 -380.6 -112.0
8 BGRIM -252.6 146.9 7.5 -19.5 406.3
9 BH -248.8 -214.5 61.0 55.1 -325.3
10 PTTEP -171.6 1,417.9 963.5 -699.4 2,633.4

Source : Bloomberg and MST Research
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Securities
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WAVE-W3 : wS0l50nS 24 - 30 04,
66 1:180.15
30 31
ALPHAX : XR §uou CTARAF : iidsuwnditiu 8.2301
4,646,406,094 Ku 1 : 120.25 Tal" 81021

B: XW3wWouU 2,691,335951 AU MBX-Wi : wS0l8ans 31 0.0, - 14
3:1(B-W8) WU 661 1.139682,6326

Source : MST Research
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@ Maybank AT THE OPEN (#ATO)

Securities
' — — e G [ o
Monday Tuesday Wednesday Friday
1 3
INET-W2 : (5P 1 - 24 W.6, 66] Wu COCOCO : XDE0.20
amw 25 w.u. 66
META-WS : msiAnoousdnndwe MC: XD80.36
PLANET-W) : 53013805 2 - 16 W.o,
661:182.00
DOD-W2 : (SP 7 - 30 W.u, 66) Wu CHAYO : XW 310U 113,719,653
anw 1s.n, 66 Hu 10:1 (CHAYO-W3)
JCN-W1 : (SP 7 - 30 w.t. 66) WU INET-W2 ; 130198nE 9 - 23 W, 66
amw 1 5.0, 66 1:12450
TVDH : XW 37U5U 584,122 864
Ku 3:1 (TVDH-W4)
ECF-W4 : s50l5anE 13- 17 w. DOD-W2 : #50753N8 15 - 29 WU, 66
661 182,00 1:1,0069917.8774
ICN-W1 : 1J0T5aNS 15 - 29 w.u. 66
1:1@1.00
ANAN-W1 : (5P 21 W.- 148 AKR-W2 : 150TJaNnS 23 - 29 wu.
66) Wuanw 15 5.n. 66 66 1:181.00

GLORY-WI : 13083nE 23 - 29
W0, 661:181.00

Source : MST Research
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APPENDIX |: TERMS FOR PROVISION OF REPORT, DISCLOSURES AND DISCLAIMERS
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InAliA 919[¥35n1sAnandIwNNNS3IAS1:KIGOUDYEWUZIU lagduagiulorgn1vaiusIAT la:yaAIN1sEpung szlcmcn\) Uog ?sams1 :KI5uUpP8WUZIU Gouu
WaaouInuyavlinavnudvaRenidunuld na:waaauinuonmisavnufuadaliawisaa: naun\manauunu'!uamnn d unQiasKulilalivaus:avAiayuzuinisavnu
wWauaAalaldunisiaw: 1g:IWadQaUs:avAIaWI:ID;PPADNTSAYNU FIUNNVATSIDU I1a:AUGDVNNSEdUUARaYavUNavnuilasukSaauundias1:Kavul Iwsi:a:uu Un
avnudvLASIEIDISUgNY (UN1STILUN3IASI: Kaui,l
nsvarinsigviuatull [51vapuInuKkgvdoyan osumsaausu:nunmumluana ucﬂ I;fwlUumssusa\)mn Maybank Investment Bank Berhad naz(uséngognaz Tumsa
(souI5gn “Maybank IBG” wanawunpludsuugvadiunyugl Ksalsausaaauusmo\) ulaiupd>uSunasouINNIY Maybank IBG @viu Maybank IBG na: I9IKUN{,
NSSUNS, USINSOU a:KUEvIUMIAEITDY la:/KSawinviu SOUISENI) “Representatives” 9; uuaausuwfu a{uoamsa 1389c1v9 NINATUNPNILASVKSDNVTDUINNSIY
s1gvuadul Jaya, AWIKU azAmuziniusingog uun:ms1 Kauuua pUMSIVG auuUa\ﬂnnaaomm agljdovydvlknsiuasvkin
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N1s” K$9 N15g5U1931 Ikansadl “919” Jiadu KSp Ikamsait “10u u a” Ap:Iadu 1udy MsAjansaiddpkul R:pguuWugugavauudziuiapduna:s1vdvuudayaly
Upauu yazgvduagnuaduidgonazadwiunuuauio:m Kwamsq'nuu\nununoso iapdavluminiingnisaildegvijuse:drAry tnav uoﬂunas snispan1saiagvKind
iWukan umscma PavnukavoInduinundinsiKgnwenwsoaanlu Maybank IBG i unauJums.wnwu un1susuus:untungs KInddoyalkukSaikamsajnluniaaazu
laybank IBG SOU@ivIDIKUNN, NSSUNIS IAa;WUnNvIl S0soyaiv, r ;}a\numnaoua\mumsonm KSONSINYIWSUN3IAS1:KU 9)pddusd, KSallgnSavnufukuadl KSp d
|a (o9 fiugnoankannSwedl yonontisiAmRKuo1wAdaulko JawavaiauafuundiasiKi Mayba < IBG Dans (gdayafusigviuil founis1gvutin:gnIngIwsog U
maeldvaulyanngrurgsSysovInIliu NSsUNIS, INKUNN laz/ saw'unmuuav Maybank IBG fiuku Q KSQUINNJIKUYOU mmsmuLfnfsums uusenoan:IUsutla
Un3IAS1:KUQNMITULIWOANANYDY Magbank.IBG na:kwnUnily dandav jonve na:irludarin KU L319510uUvEDOY KSalduauu KinlulGSuauryra91n Maybank IBG
10uN1sadvKI) NPT, Maybank IBG l1a:adINURIfgITow a.lusuwouau?‘{«anmummnn sns:NYavyYAAaN 3 NNSMAYNNKINAYAEND
undiAsKufulamduu Tmso KsSalpqus:avAiwomsioniy KSognislasagiscusunalu KSaus:sBUNYKUANDIAY uUs.mnna?)n[unaanKannswau Ks?Yuna\mu 1oV

K32 US-.II’\FTE)LI‘] NNQKUIY uds:inAuu uauty'm UI’DIFIS'I KUn1g lJ'lIWaﬂ'lS LIUS-Inﬂ ﬂ):]KU'\UE)UQJ'\CIIH'IUUKaﬂnSWUUQ DI ONsusovNIsEoUIgIQuNNKUIINN
NNKUIY KSOn'\ﬂ'\SUOU'\ﬂ od'\Ksuuna\)nun?Us n una\)nums UDD'\S!\JI\J'\{UOU'\\)U\) unsunAUzUN KSOF\'\IOOU(‘I'\\)“] Alanaol31vduun (s itiovanAdILNANGID
m\)munumaqsua\)lma uAAa ass:e:dallunislasuundins K

U'\IaI'UEl

FD'\UIKUKSOFI'III nUgmg?uun:)l a5 KOUUUIUUﬂ'\SUS 10uoInduInAln Ya: UDOUWUO'\U TOEJFD'IUIKUn'\\')O'lUInFIUﬂE)'IOUF\D'IIJII(’IﬂCI'I\)O'IﬂUODEJWUU’IU lua\m'mms
Us:i %Jucnumnun 0 sosnianavnu QEJU\)ILIUUE)UEIQ'ILIS'IFTI na:UsuntunIsEougUavKaNNSWen Bursa Malaysia Securities Berhad 31As1: KKannswe

dvonlu

sw\nuauuu:rmu uudu ~uauan|nouu v\)moummUaaman\;fTo usgn M.agfbank Research 0'1ﬂ0 (“MRPL") ?ua\)nfuﬂuuma.u]una na\)Uqusvu a ‘1\)"] ?KIIﬂNSU
ua_gau nsingnwsfudonlys NSUS"IS\)'\UDUUUD‘OOOOﬂU MRPL fudvalus nofunvuavnisiuzun KSOIﬂﬂDUO\)nUS"Iﬂ\)'\UOUU_U mnwsuswmuauu OIUULIf’Ia\)an]
WIs8g2¥1eynvnlIsavnu Ksauna\muUs Innan0u (0‘]ﬂ0F\31U u Section 4A ANUNNKUIY Singapore Securities and Futures) noi MRPL D‘SUWOUDUUUIUOK'\ﬂUS"Iﬂ):] u
f’lU\T\UOUUU ||c1|Uumssuwquaunmnqn:nqumunnKuwanuo

{_3 |ch? :lGSuouryraidumsiaw: Tumaau?qa:)uKu\wa\)swmuauuu TyausynalRiinisAgaon darihdiun aopidsu KSofunon unuwn?namsm KSO?'\SINEJIIWSCDEJOUIE)\)
agluldsuaunjrailuarganuaisnusitunisaokinmINuSEn KannSwawdiuon (Us:inAlne) $1a (Ukasu) Noll USGN KannSweugnuvn (Us:inAlng) s1va (UKBL) (¢
MST") o:[iSUuasaudananauuIvINMISNSIYaYUAAAN 3 iNS:MEvNgNKINAvNa1D
W1939uKaNNSWEUDY UND. Kannswd 1Wgnuvn (Us:inAlng) B3aqus:avafunisdsaniundiag: Klwaauuauuua amsa\)nuununa\)nu?uUs sInFYIazdnavnuaniou
dwus:inA nuaiu)sagsiwa:dealdonn http://kelive.maybank-ke.co,th MvsigvIvagunIv ingna:n1vISvNqu lagaliunndvnquyovsigviuljUuadundavavun
31ns1:KN1v1[ng 28701570 UNSIASI:KUDEDOUDIN MST Research Bvdaniiduniningnauaivgandaluniyidongu aviuadvaidrawinadufunisdvsigviuun
3iAsKatunvpunqulRnudnavnu
MST o10iissAivnINYIUDYAU K30 A UuTUTonwUuwaannswmsauwus Derivatives Warrants uuKannswansmgaa?uunomsw Kauul ovuuunannums%u
391stury1giwosguniivus:iautl goudadufdavnu Mot MST KUdELIURINGITDY NSSUNTS l1a:/KSD WUNVIU 2 WDdIUINEITDY NAaz/KS MisiduySuUs:AuNIsYaIKUI8fu
kannswdnusingfusieviuavud
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ANssunlsiugannswana:aaltakannswe lagnisgrsoouop |0D IJunisdasponasls:iiuondaya yopusbnoan: |uauil[uc|amKannsw9uK\)Us n 1azaana
kannswe 1Idualo fidpasital EJCIOEI'IS'I%N na:1idudoyangavnunslyaiuisaiaiivld aviu wadrsovdvnarodvidynisiniausiuyyuavuavuananisuan lag quu]unas
Us:iiunsufua na:plainsfsdayanglu umsUs 10U 9UY waNsa1saoavnad 1Wuwansdisao eu Juiiusinnglusigviumsaiiuquanvnis usenvan:isulneiniiuu
Qouu wamsé'i?:m dvawdagundavlanigkaviuavnaid nol uSEnKannsSwe 1W8NULA (Us:iNAlng) 9100 (UK1sU) Dla8udguKSasusavivAIIQNADVYDY Wan1Sa1SID
avnatndagivia
MsIJaINgNISYs:iil uﬁz's'ionmununmmsda\mums aaumaaua\)numsnascmassduu (Anti-corruption Progress Indlcators) ua\)usu?oon afsuluaargrannswg
ikuUs:indlngfivarinlaganivuninedvovdviinisidainglasdinviuntunssunISAUKANNSWEIa:aa1aKkannsSwel 1I0UnN1sa)IGUMSMIuUlguIgazauIInuWaIuUIAIY
gvgudkSuysenvan:iieulaswamisus:idudunald anuuiingddovorAgdayanlasyoinusinoan: |ua awiusenoan:idaul s ufunyunaavdoyaiwonisus:iu Anti-
Corruptign u\)awa\)ua_)ga_u-mn||uuuao\>s1amsu‘auaUs 291U (IVU56-1),51899ups:9U (VU 56-2) 190a1SKS9518VIUBUNINYITDVYDVLUSENIQN:ITIUTU NAdNG
nsad avuu wanisus:tavnaiddvidunistiaus lujuuavyavanUuiingddovsviluuananigusn cw olaiunisus:gunisufuauavusEnvan;isufuaalakannswe
nKvUs:INFA na na:ila uuauama?unwamsds 10U 1TDvIINWaNISUs: |uu0\>na13|UU|wa\maTmsUs 210U tu Sunusingluwanisus:iduinidu Gouu wanisus:1iudvono
Wagundavldmekaviudonaid Ksasusa\)n:nunncna\msunauua\)waUs 1guqonaandagivia
auIGy: tu U 27 qaAM 2566 Ii uaulloaunauauncnw wun3iasizKauul MIBS| un3JiAst: Kansuaurm sanuwmunmaaua\) / apraliiddoul@dsnionisibukso
}Uumua\)n||noswsa|Uuwua:u maa uRula 9. KSoliWaus: auunuuauTuusunuqu Jundd:idaIngItug vduUlUUNIIASI:K
yydvdugoviGounniuyl MIBSI na:un31As: Kn GSURULUIOKSOKLDEVIUNINYITDY
1ng2T2VAUUNSIASI:KaUuUU 13undd:gaineityagivaduluundinsiK

42V 3 Unnuy Maybank IBG 91nglRUSRIslusuidanis KSo Wsoydansiunisiauauekanniwdgdonand KSo qu Upalu owikusmsdvnaipluaaiansn K$okusevu
n anisaviaviuu s1:Kayull KSoo1wlKugnisapnaioniglu 12 idauniriupa 3pidunisikAUSnul KSausnisalunisavnuiltee:=aAety NowIRgdIlavAUNISavVNU

NLASYKSDONIVIDY 0 agowldsuAmaounnufunisfkusnisaonaldoinusenildnalofiviuunidiasi:Kauul

uldsuAraaunnukSawads:losisu oo'lnusunnna'nn\)?uun:)mm KKsaunnana'\un

aKSVOIUSn‘I N

un3iAs1KatubsarduiomenwsTuarsgy (“ys?) é‘msuanmamuu?ufhsm |Uu.?h‘nty (@Al Rule 15a-6 Mmuldnnkune Securities Exchange Act of 1934) Tag
Maybank Securities USA Inc (“MSUS”) In‘luu BoiioiUu Broker-Dealer RlGoan:ilau uaKS 1 (0MUNNKUIY Section 15 YoY Securities Exchange Act of 1934) n\)un:nu
suwouau lunsIneIIWSS18VUAUUT, aama J Maybapk MSUS Tuast‘tlmuu s1evuaUptlaIuIsave \)n\)muTo KN Maybanjf IBG Tuaut_y’lo KSonglqupdfnauov
naru1gKSoKkaninaunnluaysavadvavnula notrlasusigviuadito:deviiAuNPa2831 MSUS [duniauaundinsi:Kunmeldranineunivevnisavnuningitiaviu
NAKUIY lla:Kanineunn1sAAU

svnqu
|ana1sauuﬂonnlwauwsfaﬂ USGn Maybanlk Securities (London) $1fa (;MSUK”) U\)Tosuaufy‘mlla aan1a70msmnuollaua\) The Financial Services Authority lla:
Informational Purposes Inidu pnarsavuilildtinauin: stuwsnnunnannnmnnn:nUIUu na\)nuswﬂaﬂ (Retail Cllent) QAANUKUN8YDYL The Financial Services and
Markets Act 2000 mﬂqus :INFABYNNY godsulaq AlfavInuanan 3 iwaitdundua: a2y Aasuldnalsavuliniuu notivseny [uddousuraqy ann:)‘lumu Ksgaou
nnqa\m\ma’\: naz mSIU’m\)uau oV a’l:)lJun:nUIaﬂ\)ua\)WSUIana’lsm’luu uanmnuwsulana’lsauuun:)sUSnU’mUsnu‘lm\)muua\mma\)lwa KinaAdugndavfunis
1IU2NIVAVNETD IWsIPNE1SAULTUIdUsTudivngKuIgIaWA:NY, Uty KSanUSnAuINDAIUNE
DISCLOSURES
Legal Entities Disclosures .

nlage: Iana1SDUUll:1000n1lla Iwallws?uu :nAvaide lay Maybank Investment Bank Berhad (15938-H) U\)IUuTunaumﬂDnU Bursa Malaysia Berhad la: IUuwna
uauay1a Capital Market and Services fioonlag The Securities Commission fuUs:inApialde doalus: 1onaisavuidvanidunas ingnwsfuus:inAavalus las MRPL (90
n:Uulavh 197201256N) nrgldnasninuana Monetary Authority of Singapore ulatiify: _PT Maybank Securities (“PTMSI”) (@an: 10gulauin KEP-251/PM/1992) 10U
aungnuay Indonesia Stock Exchange nia: aanw?nmsmnuua\) BAPEPAM LK [ng: MST (®an:1Gguiaun 0107545000314) 10UaWBnYDY The Stock Exchange of Thailand
1a:98gn1ean1SANNUYDYLNSNSIVNISAAL nanaa. WauUlud: MATRKES (@an:1i0gulaui 01-2004- 00019)1i uau1Bnuov, The Philippines Stofk Exchange lla:pgngfanis
mnuouaua\) The Securities and Exchange Commission 18QuU1U: USUN Maybank Securities Limited ( uauryaal un 117/GP-UBCK) &v uaury‘maama 4 The State
Securltles Commission of Vietnam dovnv: MIB Securities (Hong Kong) Limited (Central Entity No: AAD284) n18(dn1nulas The Securities and Futures Commission
3uIQY: USEN MIB S7ecurities India Private 911a (“MIBSI”) IUuaDUKU\)ua\) The National Sto.ck.Exchan]g e of India Limited and the Bombay Stock Exchange and is
regulated by Securities and Exchange Board of India (“SEBI”) (dan: IUS.IUIaun INZ000010538) nou MIBSI Igaan: 108unu SEBI US 1an 1 Merchant Broker (dan: 1ggulavin
INM 000011708) and as Research Analyst (Reg No: INHOQ0000057) &kS34: Maybank KESUSA IUuaU‘wnn dSuaunyra nazogny cm‘lsmnuollaua\) FINRA - Broker ID
27861 dvnqu: Maybank KESL (dan: |uaU|aun 2377538)|Uuau‘wnnTosuaury‘m naz:ogmeldnismnuquavov The Financial Services Authority
Disclosure of Interest .
ulaigy: Maybank IBG lia: oallnunlnaaua\) awianys Ksaun:numa:)ua\)nUKansta?uIDa‘ﬂoI:)a‘lKuu na: a'munonssunu‘muu?umu- market maker KSo a’lmduv‘g
SuUs:TUNISPIKIY KSaIngdTavAUKanNSWEU nas a’mlUuwTKusmsmu:ntuusuno KAUSnu1 gSausn)sdus Ning ua\)nUKannswau ,

avalus: eu :)un 27 qalAu 2566 , Maybank Reseahﬁ Pte. [td na:un3iAs1:KNdlasKkannswdtluddoulaidanunis Kmllu UKa I"ISWEJnUS’mr:]IUUnDIﬂ,S'\ Kaoui

ny: MST a‘mussnonmualua\)ou KSo DA WIluU 0[10 |Uuwaanos1a1sauwus Derivatives Warrants uunannswanUS'mt_]aa uyndiAs):kauuu owuuuna\)nums;
:)0'1stuty‘lmwms nfoUs: IOUU naucmau davnu nod MST KU2gVIURINYITDOV ASSUNNS IA:/KSD WUNLIU 91DEIUINYITDOL lat/KSD n‘lSIUUWSUUS AUNISYQIKUNYIU
rannswgnusangfusigviuavud AU
dovnv; U Sun 27 qaAu 2566 , MIB Secyrities (Hong Kong) Limited na:tin31As1: KnTnsuaum'm Tuuaouhlaa ?umsTKmllu :UKagnNSwen S‘m_{]TuunDIf\S’l :Kaoul
¥v 3 URkauw Magba IBG 29  KSo[KuSNMIsIfndan1s KS9 Wsouyanis un1SIauaU1ﬂKanns gavnaid KSo tu Unauu owlKusmsinkannswgluaanansn k3o
Kudgvun oumsa‘l\m\) uundlAsI: KaUul K$0019(KUSN1sdonaidnglu 12 1daudnokin dvidunisiKAusnun Ksausmsmumsa\)nunu Jgg:d1Ary NowIRgdItaLAU
nsavnunivasvksanivaaula
OTHERS
Analyst Certification of Independence
A21UNADYPYDVUUUDYANIUUNSIASIE Kauud |ill1nlsa :Aoufiv u2AdUAQ_Ia:JUNDVYDVLINIIAS): K ||a.s:)un\)Kannsw51KsawaanKannswalmuu Waaaulnuyav
un3|n51 KNon1wasvKson1vdauuavlindiAs1:K vldduagnunisiKAmuztin Ksauuua\)muunolnS'l Kaoul
Amidau
Structure, Seful’ltles umUuﬂs:la‘lsnun:nuuuvau Tagraw: aﬂ1\)a\)Tudauua\)f131UIaa\ma\)uuuu 3anus: AVATD: Iauau‘w?mlnuna\)nunun:nusn:nuw‘l?o s:)un\)a‘\u‘\sn
Sundwidgvldiluagnvad n\)uuamaa‘mua\mS'\a‘\sUs 1nnu a‘mUaauuUa\) UG‘\U&ﬂ‘\WIﬁSUﬁﬂO aammuoa‘mnu ﬂ‘lSIUO\) (SDUtI\) asman ?Spot / @J3vKU" na:aasn
uananau) Time to Maturlty, A1d:aana 139z F\D‘IUWUWDU saun\mtumw/ AWUNIBD! auavwaan Ksahannswaama\)uuq una\)n AlkAwaulclu
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Thai institute of Direcions

THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2023
Pl s W= s s

AAV BGRIM EA INTUCH MOONG PTT Score Range Number of Logo Description
ADVANC BIZ EASTW P MSC PTTEP 90-100 AbAAAL Excellent
AF BKI ECF IRC MST PTTGC 80-89 AAAA Very Good
AH BOL ECL IRPC MTC PYLON 70-79 LAbh Good
AIRA BPP EE ITEL MVP Q-CON 60-69 AA Satisfactory
Al BRR EGCO IVL NCL QH 50-59 e Pass
AKP BTS EPG JTS NEP QTC Lower than 50 No logo given N/A
AKR BTW ETC JWD NER RATCH

ALLA BWG ETE K NKI RBF

ALT CENTEL FN KBANK NOBLE RS SIS TEFMAMA TSTH
AMA CFRESH FNS KCE NSI S} SITHAI THANA TTA
AMARIN CGH FPI KEX NVD S&J SMPC THANI TTB
AMATA CHEWA FPT KGI NYT SAAM SNC THCOM TTCL
AMATAV CHO FSMART KKP OISHI SABINA SONIC THG TTW
ANAN CIMBT FvC KSL OR SAMART SORKON THIP TU

AOT CK GC KTB ORI SAMTEL SPALI THRE TVDH
AP CKP GEL KTC OsP SAT SPI THREL TVI
APURE CM GFPT LALIN OoTO SC SPRC TIPCO TVO
ARIP CNT GGC LANNA PAP SCB SPVI TISCO TWPC
ASP COLOR GLAND LHFG PCSGH SCC SEE© TK u

ASW comM7 GLOBAL LIT PDG SCCC SSSC TKN UAC
AUCT COMAN GPI LOXLEY PDJ SCG SST TKS UBIS
AWC COTTO GPSC LPN PG SCGP STA TKT UPOIC
AYUD CPALL GRAMMY LRH PHOL SCM STEC TMILL uv
BAFS CPF GULF LST PLANB SCN STGT T™T VCOM
BAM CPI GUNKUL MACO PLANET SDC STI TNDT VGI
BANPU CPN HANA MAJOR PLAT SEAFCO SUN TNITY VIH

BAY CRC HARN MAKRO PORT SEAOIL SuUSCo TOA WACOAL
BRIK Css HENG MALEE PPS SE-ED SUTHA TOP WAVE
BBL DDD HMPRO MBK PR9 SELIC SVI TPBI WHA
BCP DELTA ICC MC PREB SENA SYmcC TQM WHAUP
BCPG DEMCO ICHI MCOT PRG SENAJ SYNTEC TRC WICE
BDMS DOHOME 1] METCO PRM SGF TACC TRUE WINNER
BEM DRT ILINK MFEC PSH SHR TASCO TSC XPG
BEYOND DTAC ILM MINT PSL SICT TCAP TSR ZEN
BGC DuUsIT IND MONO PTG SIRI TEAMG TSTE

Fal s s st

2S BCH DCC INGRS MFC PL SAPPE STC TPS

7UP BE8 DHOUSE INSET MGT PLE SAWAD STPI TQR
ABICO BEC DITTO INSURE MICRO PM SCI Suc TRITN
ABM BH DMT IRCP MILL PMTA SCAP SVOA TRT
ACE BIG DOD IT MITSIB PPP SCP SVT TRU
ACG BJC DPAINT ITD MK PPPM SE swc TRV
ADB BJCHI [DAY:] J MODERN PRAPAT SECURE SYNEX TSE
ADD BLA EASON JAS MTI PRECHA SFLEX TAE TVT
AEONTS BR EFORL JCK NBC PRIME SFP TAKUNI TWP
AGE BRI ERW JCKH NCAP PRIN SFT TCC UBE
AHC BROOK ESSO JMT NCH PRINC SGP TCMC UEC

AIE BSM ESTAR JR NETBAY PROEN SIAM TFG UKEM
AIT BYD FE KBS NEX PROS SINGER TFI umi
ALUCON CBG FLOYD KCAR NINE PROUD SKE TFM UOBKH
AMANAH CEN FORTH KIAT NATION PSG SKN TGH uP

AMR CHARAN FSS KISS NDR PSTC SKR TIDLOR UPF
APCO CHAYO FTE KK NNCL PT SKY TIGER UTP
APCS CHG GBX KOOL NOVA PTC SLP TIPH VIBHA
AQUA CHOTI GCAP KTIS NPK QLT SMART TITLE VL

ARIN CHOW GENCO KUM WEL NRF RCL SMD ™ VPO
ARROW Cl GJS KUN NTV RICHY SMIT TMC VRANDA
AS CIG GTB KwC NUSA RJH SMT TMD WGE
ASAP CITY GYT KWM NWR ROJNA SNNP T™I WIIK
ASEFA CIVIL HEMP L&E OocCccC RPC SNP TNL WIN
ASIA CMC HPT LDC OGC RT SO TNP WINM ED
ASIAN CPL HTC LEO ONEE RWI SPA TNR WORK
ASIMAR CPW HUMAN LH PACO su SPC TOG WP

ASK CRANE HYDRO LHK PATO SA SPCG TPA X0

ASN CRD ICN M PB SABUY SR TPAC YUASA
ATP30 csC IFS MATCH PICO SAK SRICHA TPCS ZIGA

B CSP G MBAX PIMO SALEE SSF TPIPL

BA CcVv IMH MEGA PIN SAMCO SSP TPIPP

BC CwT INET META PJW SANKO STANLY TPLAS

o B

A BSBM EMC JMART MORE RAM SVH TTI

AS BTNC EP JSP MPIC ROCK PTECH TYCN

Al CAZ EVER JUBILE MUD RP TC ums

ALL CCP F&D KASET NC RPH TCCC UNIQ

ALPHAX CGD FMT KCM NEWS RSP TCJ UPA

AMC CMAN GIFT KWI NFC SIMAT TEAM UREKA

APP CMO GLOCON KYE NSL SISB THE VARO

AQ CMR GLORY LEE NV SK THMUI W

AU CPANEL GREEN LPH PAF SOLAR TKC WFX

B52 CPT GSC MATI PEACE SPACK TNH WPH

BEAUTY CSR HL M-CHAI PF SPG TNPC YGG

BGT CTW HTECH MCS PK SQ TOPP

BLAND D IHL MDX PPM STARK TPCH

BM DCON INOX MENA PRAKIT STECH TPOLY

BROCK EKH JAK MJD PTL SUPER TRUBB

Source: Thai Institute of Directors (10D)
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ECF LM KEX NRF SAK TKN VARO
ALT CPR EKH INOX KUM WEL NUSA sis ™D VCOM

AFPCO cPW ETC J Loc OR 5585 ™I VIBHA

ASW Do EVER JMART MEGA PIMO STECH Tam w

B52 DHOUSE FLOYD IMT NCAP PLE SUPER TRT WIN

CHG DOHOM E GLOBAL JTS N OVA RS SVT TSI

1@asunissusng CAC : :

25 BGC DIMET HENG LHK PAP QH SORKON TIPCO UOB KH
TUP BGRIM DRT HMPRO LPN PATO QLT SPACK TISCO UPF
ADVANG BKI DUSIT HTC LRH PB arc SPALI TKS uv

AF BLA EA ce M PCSGH RATCH sPC TKT val

Al BPP EASTW ICHI MA.JOR PDG RM L SPI TMILL VIH

AlE BROOK EGCO IFS MAKRO PDJ RrRW SPRC TMT WACOAL
AlRA BRR EP 1 MALEE PG S84 SRICHA TNITY WHA
Al BSBM PG ILIN K MATCH PHOL SAAM S5 TNL WHAUP
AKP BTS ERW INET MBAX PK SABINA sSSP TNP WICE
AM A BWG ESTAR INSURE MBK PL SARPPE SSSC TNR WK
AMANAH CEN ETE INTUCH MC PLANB SAT 55T TOG X0
AMATA CENTEL FE IRC MCOT PLANET scC STA TOP YUASA
AMATAV CFRESH FNS IRPC META PLAT sch STGT TOPP ZEN
AP CGH FPI ITEL MFC PM scec STOWER TRA ZIGA
APCS CHEWA FPT VL MFEC PPP scce SUSCO TRPCS

AS CHOTI FSMART JKN M ILL PPPM sce SV TPP

ASIAN CHOW FSS JR MINT PPS SCGP SYMC TRU

ASK cia FTE K MONO PRS SCM SYNTEC TSC

ASP cCMBT ap X KASET MOONG PREB SCN TAE TSTE

AwC cm ac KBAN K M SC PRG SEACQIL TAKUNI TSTH

AYUD eme GCAP KBS MST PRINC SEED TASCO TTA

B COM 7 GEL KCAR MTC PRM SEUC TCAP TTE

BAFS COTTO GFPT KCE MTI PROS SENA TCMC TTCL

BAM CPALL GGC KGI NBC PSH SGP TFG TU

BANPU CPF GJS KKP NEP PSL SINGER TFI TVOH

BAY (=4 ]| Pl KSL. NINE PSTC SIRI TFMAMA TVI

BBL CPL aPsc KTB N KI PT SITHAI TGH TVO

BCH CPN GSTEEL KTC NOBLE PTG SKR THANI TWRPC

Becp CRC GuLF KW NOK PTT SMIT THCOM U

BCPG cse GUN KUL L&E NWR PTTEP SM KK THIP UBE

BES pce HANA LANNA occ PTTGC SMPC THRE uBIS

BEC DELTA HARN LH oac PYLON SNC THREL UEC

BERON &) DEM co M EM_ P LHFG ORI Q-CON SNP TIDLOR UKEM

IK-BAT BH CcSP HPF M -CHAI MACO ONEE SABUY STGT TPRIME
A BIG CSR HTECH MCS MAJOR OR SAFARI STHAI TQM
AA| BlIOTEC css HUM AN M DX MANRIN osp SAK ST TR
AAV BIZ CTARAF HYDROGEN MEGA MATI PACE SAM STPI TRC
ACC BJC cTW IFEC MENA MAX PAF SAMART sSuUC TRITN
ACE BJCHI cv HL METCO M -CHAI PCC SAM CO SUN TRUB B
ACG BKD CWT it MGT MCS PEACE SAM TEL SUPER TSE
AEONTS BKKCP DCON LM MICRO M DX PERM SAUCE SUP EREIF TSI
AFC BLAND DoD IMPACT MIDA MEGA PF SAWAD SUTHA TSR
AGE BLISS DIF INETREIT MITSIB MENA PIN SAWANG SVOA TTI

AH BOFFICE DMT INGRS MJD METCO PLE SCAP sSVT TTLRF
AHC BR DOHOM E IN OX M K< MICRO PLUS sCl SYNEX TTT
AlMCG BRI DREIT INSET ML MIDA PMTA sSCP TC TTW
AIMIRT BROCK DTCENT T MODERN M -l POLAR sDC TCC TUPF
AlIT BRROIF DTCl ITC MORE MIPF POLY SEAFCO TGS TWP
AJA BTG EASON ITD MPIC MIT POM P UI SFLEX TCd TWZ
AKR BTNGC EE J M UD MJD POPF SFP TCOAT TYCN
ALLA BTSGIF EGATIF JAS M Ve MJLF PORT sGC TEAM UAC
ALLY BUI EKH JASIF NC MK POST SHANG TEAMG umi
ALT B-WORK EMC JCK NCAP ML PRPF SHR TEGH UNIQ
ALUCON BYD ERWP F JET NGH MNIT PRAKIT SHREIT TEKA up
AMARIN CBG ESSO JOF NDR MNITZ2 PRECHA SIAM TFFIF UPQIC
AMATAR CCET ETC JMART NER MNRF PRIME SIRIP TFM URBNPF
AMC cer EVER IMT NETBAY M ODERN PRIN sis TGE UTP
AMR cGo F&D JTS NEW MOSH | PRO 5158 TGPRO UVAN
ANAN CH FANCY JWD NEWS M-PAT PROSPECT  SKE TH VARO
AOT CHARAN FMT KAMART NEX MPIC PTL SKN THAI VIBHA
ARPCO CHAYO FN KBSPIF NFC M-STOR QHHR SKY THE VNG
APEX cHG FORTH KC NP K NC QHOP SLP THG VPO
APURE cl FTI KDH NSL NCAP QHPF SM THL VRANDA
AQ cITY FTRE(T KEX KKC NCH RAM SMT TIF1 w
ASAP CIVIL FUTUREPF KIAT KPNPF NER RBF SNNP TIPH WAVE
ASEFA CcK GAHREIT KISS KTBSTM R NEW RCL S0 TK WF X
ASIA CKP GENCO KWM KTIS NEX RICHY SOLAR TKC WGE
ASIMAR CMAN GIFT KYE KWE NFC RJH SPCG TKN WHABT
ASW CMR Gl LALIN KYE NNGL ROCK SPG TLHPF WHAIR
AURA CNT GLAND LEE LALIN NOVA ROM SPRIME Tu WHART
Bs2 CPH GLOBAL LEO LEE NRPF ROJNA s ™D WIN

BA CPL GLOCON LT LHHOTEL NSL RPC SRIPANWA TNPC WORK
BAREIT CPNCG GRAMMY  LOXLEY LHPF NTV RPH ssc TNPF WORLD
BB Gl CPNREIT GRAND LPH LHSC NUSA RS SSPF TOA wP
BCT CPT GREEN LST LOXLEY NV RSP SSTRT TRPAC WP M
BDM S CPTGF GROREIT MACO LPF NVD RT STANLY TPBI XPG
BEAUTY CPW GVREIT M AN RIN LPH NYT s STARK TRPIPL

BEC CRANE ayT MATI LST OHTL sn STEC TRIPP

BEM CRC HFT M AX LUXF OISHI SA STECH TPOLY

Source : Thallnstitute of Directors
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