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CYCLOLOGY OF THE MARKET
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"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."
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Quantamental Strategy Matrix

All data updated to close of 26 Sep 2023
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Bl 0% 15%  30%  45% 3% 15% CBG BCH BCP
Cash |45% 30% 15% 0% 15%  30% a ERW BLA CHG
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that survive, nor the most intelligent, TISCO
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--Charles Darwin
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BH, INTUCH
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19831 BANPU memmumu‘lwmﬂmmwu Newcastle mwummmummn@mmmw 128 USD/siw Twdudl 13n.m. 66 witlaft 163 USD/L
mmwmum 27% waztfiaiu 1.4% DoD p1avuinle 3066 sz Qo n@ﬂmummuuﬂmmmmramumﬂmmuﬂmmmw BANPU-W5 lilunn
ula 8n7is valuation aqiiufiadnliun Wiguwin PBV e 0.5x

STOCK THEMATICS
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sinailszine anm 3066 Wt Eumseiies Yoy mumiWummmuﬂwmmmimwmmqmm uaT 4Q66 AL InLANgA mnqmm@wmmm%ﬂ
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= INTUCH (TP=851l.) g finls 2066 nELLFALIAR +9. 3%Y0Y, +7.1%QoQ A lsaas ADVANC wLmuTmLmu@ﬂﬂmﬂmmummmmmmmmwuu
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Market Trend Analytics | SET 100l Constituents September 26, 2023
Trend (60%) Momentum (40%) Sectoral Top Picks
Sector Score )
EMATOW (20%)  EMA25W (20%) MACD (20%) RS (20%) Stochastics (20%) Bullish Continuation/Bullish Reversal

INSUR 87% 20% 20% 20% 1% 16% BLATLI TQM

ICT 82% 20% 20% 20% 11% 1% ADVANC INTUCH JMART TRUE

FASHION 80% 20% 20% 20% 10% 9% AURA

FOOD 61% 20% 0% 20% 10% 1% CBG CPF TU

ETRON 60% 20% 20% 0% 1% 9% DELTA HANA KCE

PKG 54% 20% 0% 20% 10% 4% SCGP

AUTO 45% 0% 0% 20% 10% 15% NEX

HELTH 43% 0% 0% 20% 10% 14% BCH BH CHG THG

PROP 43% 0% 0% 20% 9% 14% AVMATA AP MBK WHA

MEDIA 43% 0% 0% 20% 8% 15%

FIN 40% 0% 0% 20% 9% 1% JMT

TRANS 40% 0% 0% 20% 9% 10% PSL

TOURISM 39% 0% 0% 20% 9% 10% ERW CENTEL

COMM 39% 0% 0% 20% 9% 10% COM7 GLOBAL MEGA DOHOME

CONS 34% 0% 0% 20% 10% 4%

AGRI 29% 0% 0% 20% 9% 0% STA

BANK 22% 0% 0% 0% 9% 12%

ENERG 21% 0% 0% 0% 9% 12% BCP BCPG ESSO PTTEP

CONMAT 21% 0% 0% 0% 8% 12%

PETRO 0% 0% 0% 8% 6%

Source: LHSEC Research
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Foreign Investors

Local Institutions

Local Individuals

Proprietary Trading

Date Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net

2018 5,017,002 5,306,130 -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27,526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359 -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 5,369,786 5,533,983 -164,197 914,799 850,815 63,984 3,761,815 3,660,466 101,350 826,172 823,338 2,834.5
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,494 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
Apr 422,459 430,360 -7,901 60,626 60,008 618 256,377 248,554 7,822 56,022 56,562 -540
May 544,744 577,790 -33,047 124,316 94,292 30,024 352,385 347,701 4,685 74,866 76,528 -1662
June 496,636 505,253 -8,617 85,630 82,793 2,837 351,452 343,693 7,759 71,888 73,867 -1979
Jul 463,942 476,499 -12,558 83,236 77,133 6,103 295,893 292,215 3,678 76,824 74,047 2777
Aug 606,401 621,156 -14,755 106,676 96,983 9,693 415,600 414,538 1,063 101,339 97,339 4000
Sep 413,631 436,486 -22,855 66,605 68,952 -2,347 310,124 287,925 22,199 66,582 63,578 3004
29/08/23 28,800 27,295 1,505 5,693 6,153 -459 18,702 19,955 -1,253 4,178 3,971 207
30/08/23 29,876 27,839 2,037 7,929 5,763 2,165 22,721 26,770 -4,048 4,062 4,216 -154
31/08/23 49,375 55,544 -6,169 5,468 4,189 1,279 28,581 25,109 3,472 6,064 4,647 1418
01/09/23 22,323 23,491 -1,168 3,937 3,907 30 21,323 20,193 1,129 4,093 4,084 9
04/09/23 23,752 24,166 -414 4,079 6,099 -2,020 20,824 18,138 2,687 4,246 4,498 -253
05/09/23 19,549 21,012 -1,463 3,579 3,885 -306 17,751 16,102 1,650 3,550 3,432 119
06/09/23 27,543 28,447 -904 4,723 3,654 1,069 19,629 19,847 -219 4,291 4,237 54
07/09/23 21,203 21,978 -775 2,902 2,420 482 13,158 13,143 16 3,322 3,044 278
08/09/23 15,676 17,843 -2,168 2,454 2,608 -153 14,542 13,160 1,382 3,403 2,464 939
11/09/23 20,232 22,849 -2,617 3,440 3,666 -227 15,915 13,310 2,605 3,438 3,200 238
12/09/23 20,764 21,494 -729 2,878 2,415 464 15,268 15,169 99 3,315 3,148 167
13/09/23 22,405 24,038 -1,633 3,242 3,257 -14 18,043 16,686 1,357 3,948 3,658 290
14/09/23 19,826 18,550 1,277 3,346 3,755 -409 15,891 17,187 -1,299 3,257 2,829 428
15/09/23 29,278 31,282 -2,003 4,018 3,727 291 15,974 15,563 411 4,370 3,069 1301
18/09/23 19,839 22,422 -2,584 3,371 4,331 -959 17,516 14,377 BNISS 3,554 3,150 404
19/09/23 21,561 22,712 -1,151 4,062 4,528 -467 15,466 14,089 1,377 3,695 3,455 240
20/09/23 28,443 30,786 -2,343 3,566 4,793 -1,227 19,530 16,360 3,170 4,186 3,785 401
21/09/23 22,847 22,158 689 4,659 4,210 449 12,985 13,961 -976 2,857 3,020 -163
22/09/23 29,537 30,833 -1,295 4,278 3,934 344 20,672 19,350 1,322 3,707 4,077 -371
25/09/23 21,325 24,064 -2,739 3,674 3,330 344 15,072 12,472 2,600 3,038 3,243 -205
26/09/23 27,527 28,361 -835 4,394 4,432 -38 20,566 18,821 1,744 4,313 5,185 -872
Derivatives | SET50 Index Futures * unit: number of contracts

Date Foreign Investors Local Institutions Local Individuals Total SET50I1

Long Short Net Long Short Net Long Short Net Volume o/l Futures **

2018 8,779,093 8,824,494 -45,401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 -24,896 21,302,566 21,298,593 3,973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002 -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 20,046,993 20,258,714 -211,721 6,920,030 6,957,508 -37,478 20,008,363 20,194,779 -186,416 49,759,188 967,795 917.6
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632 -132,941 6,838,249 435,301 970.0
Apr 1,347,692 1,425,906 -78,214 617,464 617,425 89 1,616,874 1,538,699 78,175 3,582,030 500,644 920.5
May 1,783,391 1,798,407 1,832 810,468 798,909 8,254 2,652,501 2,649,139 -820,181 5,246,360 668,496 923.7
June 2,918,155 2,910,668 7,487 924,165 930,084 -5,919 2,574,302 2,575,870 -1,568 6,416,622 678,895 963.3
Jul 1,864,461 1,735,240 129,221 678,167 708,065 -29,898 2,116,335 2,335,658 -219,323 4,778,963 591,096 941.7
Aug 1,962,003 2,028,809 -66,806 750,404 720,552 29,852 2,349,411 2,402,457 -53,046 5,151,818 649,150 952.6
Sep 2,147,948 2,300,742 -152,794 6,655 17,578 -10,923 83,781 85,584 -1,803 4,752,156 967,795 917.6
29/08/23 96,859 59,847 37,012 24,455 28,949 -4,494 78,821 111,339 -32,518 200,135 601,074 962.8
30/08/23 83,385 74,658 8,727 29,264 31,927 -2,663 83,216 89,280 -6,064 195,865 618,555 962.8
31/08/23 80,766 113,125 -32,359 36,084 33,026 3,058 127,510 98,209 29,301 244,360 649,150 952.6
01/09/23 71,996 69,270 2,726 16,655 17,578 -923 83,781 85,584 -1,803 174,432 618,475 952.8
04/09/23 74,137 108,986 -34,849 36,481 33,590 2,891 125,546 93,588 31,958 236,164 649,082 946.5
05/09/23 57,004 71,701 -14,697 22,360 22,724 -364 87,081 72,020 15,061 166,445 636,872 943.9
06/09/23 93,203 99,295 -6,092 28,161 28,066 95 108,732 102,735 5,997 230,096 675,621 944.0
07/09/23 99,467 98,930 537 37,137 37,937 -800 117,774 117,511 263 254,378 692,579 944.8
08/09/23 8,567 77,638 -19,071 26,004 24,636 1,368 84,034 66,331 17,703 168,605 671,415 940.2
11/09/23 80,406 84,013 -3,607 31,864 31,733 131 97,428 93,952 3,476 209,698 696,946 937.5
12/09/23 79,779 62,418 17,361 24,032 27,770 -3,738 81,203 94,826 -13,623 185,014 676,988 941.0
13/09/23 60,467 82,086 -21,619 29,238 26,844 2,394 87,484 68,259 19,225 177,189 665,402 937.9
14/09/23 96,338 72,759 23,579 35,119 42,689 -7,570 104,061 120,070 16,009 235,518 692,477 944.7
15/09/23 90,497 88,279 2,218 25,802 30,605 -4,803 93,894 91,309 2,585 210,193 678,798 946.1
18/09/23 100,499 120,659 -20,160 35,853 33,650 2,203 127,795 109,838 17,957 264,147 690,949 936.0
19/09/23 72,474 87,138 -14,664 30,688 32,148 -1,460 95,325 79,201 16,124 198,487 671,460 933.1
20/09/23 106,665 136,816 -30,151 49,871 49,666 205 133,998 104,052 29,946 290,534 721,080 922.7
21/09/23 117,019 95,970 21,049 32,469 34,281 -1,812 91,966 111,203 -19,237 241,454 717,271 923.8
22/09/23 168,669 141,484 27,185 49,895 54,751 -4,856 115,323 137,652 -22,329 333,887 805,349 931.8
25/09/23 356,838 390,586 -33,748 60,499 55,397 5,102 149,818 121,172 28,646 567,155 964,441 923.9
26/09/23 413,923 412,714 1,209 50,414 49,159 1,255 144,423 146,887 -2,464 608,760 967,795 917.6

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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Securities

RIGHTS & BENEFITS
Excluding Dividend

Stock DI/P (%) Close DPS Unit PD XD Type Operation Period
RS 4.08% 14.70 0.6 Baht 12/10/2023 4/10/2023 Cash -
LHHOTEL 2.78% 10.80 0.3 Baht 18/10/2023 2/10/2023 Cash 01/07/2023 - 15/09/2023
PTT 2.39% 33.50 0.8 Baht 20/10/2023 4/10/2023 Cash 01/01/2023 - 30/06/2023
TFMAMA 1.14% 198.00 225 Baht 18/10/2023 4/10/2023 Cash 01/01/2023 - 30/06/2023
ENGY 0.93% 5.35 0.05 Baht 10/10/2023 27/09/2023 Cash -
CHAYO 0.02% 7.20 0.00111112 Baht - 9/10/2023 Cash -
CHAYO 0.00% 7.20 50:1 Share 9/10/2023 Stock 0
Excluding Right
Board . Alloted Ratio . - .

Stock Date Rights for Shares (Holding : New) Price XR Subscription Period
CCET 14/08/2023 Common 4,600,000,000 1:0.7863 - Baht 10/10/2023 02/11/2023 - 10/11/2023
JCKH 13/01/2023 Common 12,843,894,555 1:2.75 0.03 Baht  27/09/2023 24/10/2023 - 30/10/2023
JCKH 13/01/2023 Warrant 4,281,298,185 3:1 0 27/09/2023 -
META 28/02/2023 Common 643,948,698 10:3 0.24 Baht 3/10/2023 24/10/2023 - 30/10/2023

Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
BCPG-W2 27/09/2023 05/10/2023 - 19/10/2023 20/10/2023 - 20/10/2023 8 Baht 1:1
INSET-W1 29/09/2023 09/10/2023 - 23/10/2023 24/10/2023 - 24/10/2023 2 Baht 1:1
META-W5 6/10/2023 16/10/2023 - 30/10/2023 31/10/2023 - 31/10/2023 1 Baht 1:1
WAVE-W2 4/10/2023 12/10/2023 - 26/10/2023 27/10/2023 - 27/10/2023 0.156 Baht 1:4.49

SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date
AKS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
AKS-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022 -
ALL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2023 -
CcMO Excluded from credit limit and Cash Balance Market Surveillance Measure List 09/11/23 29/09/2023
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2021 -
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19 -
JAS Cash Balance Shareholders' equity < 50% of paid-up capital. 05/12/23 -
JAS19C2310A Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2023 -
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022 -
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2023 -
KWI Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2023 -
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 27102/2023 -
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22 -
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020 -
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
w Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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DISCLOSURES & DISCLAIMERS
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