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| SETSO Index Futures Sep-23 (S50U23) l935.00
e
i I Wi i 26-Sep-23 Institution | Foreign Retail
| 529,00
l i (I :z:% Long 50,414 413,923 144,423
i T 20
| v bl . o Short 49,159|  412,714| 146,887
I o » ig 1919.00 _
e P E [Foels Net 1,255 1,209 2,464
i | I : A 916,00
] : e Accumulated Net TW -106|  -14.456 14,562
| I| = la12 0
. 5«‘666 Accumulated Net 1M -10,287| 126,426 136,713
A 915.20 . 923.70
S50U23 Resistance
911.40 B 919.80

Technical View

wusldiv navasiuwviav kavonsimuadino Fibo 38.2% (918.5)
ALLU=UN Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udolésia Low 10uQQd103Y Stop Loss

o Aseiuovav el Position 1K Let's Profit Run /quu Position sz uhlAsos1m Breakout wuosu A laglsaa
A K30 B 10uQa Stop Loss (lUKktnTu Action T) / (Ua Short iolideyayrnaudoav uasldsia High lUUOO
9105V stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

ouumn SET50 Index Sideway Down nnnqoumﬂ Dollar Index ugvan uas msnuna\)num\wmﬂaumma Bond dn
ASL dowalk Bond Yield Usunouuannso aaqu EYG osﬂus-ou +1SD uu:n SET50 Index 9:USuddaviijoou 0.7%
damu Uodameluds:ina o1i msus:yu auv. 3uid Kin AuL. Usuduaanite lUuU0oan00unamKuYna doulodadiv
Us:inA Gaau uasuasatnis31uviu tia: dotay GDP Us:orlasuia 3 UO\)E’IKSU wsou KINAD1AUALAAIDTVOOAIUD
u"luw\)mnsuanosmw\mnsw kuuli FED n\monlua'tus.oua\)wuloa1u1u luamunmum ASINSOVWIEUBES19VIU
uamavaan'tnadsmmeu d.n. vengao 2.6%YoY ummn?usouaumlﬂﬂ:)luo\)nuuwu novA ua:gnsdodyouensad
3.9%YoY (Bloomberg Aalsn -5%YoY) TnuS\)KuumnmsWunouo\)mnwan[annquunmmaunounmsou?dn\)msfu
owuo\muslnnnouucnumnusmsuo\)Us.lnﬁnm veuzAMsUs: Ul ASU. ubiiuawnkinuasns 3 Uua sludou vov
SME n"(osuwans.numn COVID-19 Wakiius:8:19a1 1 s:ias:30AURUNOUDINATS Rollover 336

o Olchange (contract) Expire

26-Sep-23 1D W L) 1D W M
S50U23 438,902 572,173 506,066 502,504 -133,271 -67,164 -63,602| 28-Sep-23
S50v23 5.077 5.080 71 47 -3 5,006 5,030| 30-Oct-23
S50X23 &1 64 56 0 -3 5 &1| 29-Nov-23
S50Z223 461,827 331,788 123,399 90,447 130,039 338,428 371,380| 28-Dec-23
S50H24 42,063 36,704 25,727 15,412 5,359 16,336 26,651 28-Mar-24
S50M24 19,865 18,632 16.141 10,106 1233 3,724 9,759| 27-Jun-24
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GOLD FUTURE

l_.‘ A Geld Online Futures Sep-23 (GOU23) Lot
T aw=-t harso
T | Ly lI ] ] el
.I' i | 26-Sep-23 Institution | Foreign Retail
1191250
| lio1000 Lon 561 14,470 14,801
L] IB ] 308.40 g
51907.50
b - Short 948 18,895 9,989
n |
N A v. Net -387 -4,425 4,812
IJ. |.| | = 1a00c0
i !"' I J i 189750 Accumulated Met 1w 213 -9,353 9,140
il = 1183500
| - ? Accumulated Net 1M -1.996 11,882 -9.886
A1,900.70 . 1,915.00
GOuU23 ! Resistance ! 1.9
1,894.30 B 1,908.40

Technical View

wusldiv surodluviav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

3utina noveh Sideway G0 uosSuadatn1s31ov U La: Adlay GDP Us:o1lasuna 3 uovaksy wsou K1INA2LAUAD
na1oa\>oenu1uuz§'luw\)nlnsuanoa\)uumlnsv kyulh FED n\manlua'(us.qua\)lUuwmmu nnqusnmna\)m aou
Uooawumuuoonaom’luadmhnmum ETF gvAviusvung d Real Demand tla: Hedge Fund 91n3u umszsalwuuu
uoamno Downside novA1 mﬂo\)mquoam\)qomauo\)ouumou 1 Qa1Au DUEY SuASUYIU NOVAIIND: Usudodu
1ovo1n Real Demand JnJuiusviodoltiov

[T olchange (contract) S
26-Sep-23 1D W ™ 1D w ™
GF10V23 12,635 13,349 12,116 8,208 -714 519 4,427| 30-Oct-23
GF10Z23 5,972 6,371 4,701 2,503 -399 1,271 3,469| 28-Dec-23
GFV23 189 189 200 189 0 -11 0] 30-Oct-23
GFZ23 109 113 111 68 -4 -2 41| 28-Dec-23
GFG24 81 81 90 1 0 -9 80| 28-Feb-24
GFZ23 109 113 111 68 -4 -2 41| 28-Dec-23
Gou23 16,068 13,687 23,101 41,814 2,381 -7,033 -25,746| 28-Sep-23
GOZ23 21,816 16,937 15,648 22,045 4,879 6,168 -229| 28-Dec-23
SVFU23 1,066 1,147 1,290 1,369 -81 -224 -303| 28-Sep-23
SVFZ23 1,359 1,131 1,179 555 228 180 804| 28-Dec-23
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USDTHB FUTURE

USD Futures Sep-23 (USDU23) Lot
-------
3660000 = - . .
B 26-Sep-23 Institution | Foreign Retail
¢ 50000 Long 21,305 504 27,365
A If e Short 18,658 609 29,907
) ﬂ 3b40000
e v I" i il [ Net 2,647 -105 -2,542
Jﬂ,,,;lrf-,r IA‘“ = |l” r 0080 Accumulated Net W -7.785 -674 8,459
h |{ L :“E 36.25000
- N Accumulated Net 1M 49,635 -1,836|  -47,799
A 35.88 . 36.10
USDU23 Resistance -0.05
35.79 B 35.98

Technical View

wusldu vatu

ALLU=UN Action

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway Up Gaau Uodeneluus:ina o1 misUs:gl auv. Sul kin auv. Usuduaonide 10ullode
KuuFBULINTAUGYAT doulodacvds:ina Gamu Juosuadatns31vvU ua: dolau GDP Us:Shlasuia 3 vovaksy
wsoli i ndoauavnaiodvoontnuvglutBoiiAsughodoudounsy kuulk FED Avasnbalus:augoiduoaiunu o
owhHuL As: :nsovwalisgs wMUYa1dveaninaUs:Sdou d.a. ve18d0 2.6%YoY udknlisouduAiAetiovAu
thilu nove tazgnsioduo:uenadd 3.9%YoY (Bloomberg maldf -5%YoY) ldusvkyusinmsiudovovmanaalan
RadunsdounouktnsouludvmsidshavoviusinaRGiumumAuSMsvoLUs:INAAM lagmndvaulosuggma
laswra 4 vovd 1TUBoL High season vovmsHovIRsalng WulodskuUABULINTRB:a0MSSOUATA

| OichangeGontrac) [
26-Sep-23 1D w M 1D w ™

usbu23 78,783 83,409 99,871 104,677 -4,626 -21,088 -25,894| 28-5ep-23
usbva23 10,252 6,601 3,809 2,119 3,651 6,443 8,133| 30-0ct-23
USDX23 4,529 2,508 1,111 0 2,021 3,418 4,529| 29-Nov-23
usDZ23 69,462 73,047 59,541 42,649 -4,485 9,921 26,813| 28-Dec-23
EURUSDU23 2,728 3,347 3,925 5,385 -619 -1197 -2,657| 28-Sep-23
USDJPYU23 10,292 11,237 11,890 16,019 -945 -1,598 -5,727| 28-Sep-23
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Date Time Currency Impact atail A = ecast Previous
Mon 3:00pm EUR German ifo Business Climate 85.7 85.1 85.7
Sep 25 8:00pm EUR ECB President Lagarde Speaks
Tue 10:00a THB Teade balance S360M  -$1978M  -$1978M
Sep 26 m
8:00pm usD S&P/CS Composite-20 HPI y/y 0.1% 0.0% -1.2%
9:00pm usD - CB Consumer Confidence 103 105.5 106.1
usD New Home Sales 675K 699K 714K
usD Richmond Manufacturing Index 5 -6.0 -7.0
wed 2:00pm  THB [l 80T interest rate 2.3% 2.3%
Sep 27 7:30pm usD Core Durable Goods Orders m/m 0.2% 0.4%

usD Durable Goods Orders m/m -0.5% -5.2%
Thu  All Day EUR German Prelim CPI m/m 0.3% 0.3%
Sep 28 2:00pm EUR Spanish Flash CPI y/y 3.5% 2.6%

7:30pm usD Final GDP q/q 2.3% 2.1%
usD Unemployment Claims 213K 201K
usD Final GDP Price Index g/q 2.0% 2.0%
9:00pm uUsD Pending Home Sales m/m 0.3% 0.9%
Frii 3:00am  USD [ Fed Chair Powell Speaks
Sep 29 6:30am JPY Tokyo Core CPI y/y 2.6% 2.8%
All Day CNY Bank Holiday
2:40pm EUR ECB President Lagarde Speaks
4:00pm EUR Core CPI Flash Estimate y/y 4.8% 5.3%
EUR CPI Flash Estimate y/y 4.5% 5.2%
7:30pm  USD [ core PCE Price Index m/m 0.2% 0.2%
8:45pm usD Chicago PMI 47.5 48.7
9:00pm  UsD [ Revised UoM Consumer Sentiment 67.7 67.7
11:45pm usD FOMC Member Williams Speaks
sat 830am  CNY [ Menufacturing PMI 50.2 497
Sep 30 CNY Non-Manufacturing PMI 51.5 51.0
_ the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WofaivusoeutuosSuduaalu wu:zth Al Trailing Stop
AAUAISUSKISOOMISADIULAYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
oulamls 2-3 INMyavAIIFYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

1) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
i
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[ PEV 12M Forward (X} accumulated net foreign and SET50 2H23
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1200000 400000 1200000
1040 350000
1020 1000000 300000 1000000
1000 800000 250000 800000
200000
960 500000 150000 800000
960 100000
400000 50000 400000
840 M
820 200000 : 200000
e T E T T I LT N Sy NSNS0 SRERER
AT R LI R ATELLIIETILIEL SR 5355553555585 8855853%8¢
EpE:553745835853:85:5353%% SEE<CE3° 2402438202324
Source: Aspen Source: Aspen

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

www.pi.fi anA § 02-2057111




Analyst: Aomsub Ngowsiri, Registration No. 127331

o
(]
Dethana Fangsaard, Registration No. 039656 I T F EX Da I Iy

Email: aomsub.ng@pi.financial

27 SEP 2023
Appendix Gold

“';&:’;‘j"‘” Total Gold ETFs flow USSfoz Global gold ETFs flow
& e ehly chinge in Gold ETFs holding (LHS) —— Gold spet (RHE) 2100 — Nerth America (LHS) e Eurcpe (LHE) o Asia [LHE) ——Gold Spat (RHE)
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Hedge fund gold future net Long position and Geld spot

— Managed Money Gold Future Net Long Position (LHS)  —— Gald spot (RHS)
Theusand Usiez
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Source: Bloomberg,CFTC

auncels Premium/Discount Gold spot in India
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Gold Futures & Options Commitments

Theusand

— Tetal Open Interest (LHS)  — Gold spol (RHS) Ustlaz
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Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futures & Options Commitments

Thousand
Theusand s Asset Manager  mmmLeveraged Funds e EURUISD (RHS) Contracts — Total Open Interest (LHS}  —— EURUSD (RHS) ]
Contracts
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and GBPUSD - . GBPUSD Futures & Options Commitments
OUSan:
Thowusand wes Asset Manager mmLeveraged Funds s GBPUSD (RHS) Convacls = Total Open Interest iLHS) — GEPUSD (RHS) (]
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Fund Flow future net Long position and USDJPY = " USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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