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SET50 Index Futures Sep-23 (S50U23) Log
948.00 26-Jul-23 Institution | Foreign Retail
o Long 23,428 50,6M 81,148
i | Short 20,964 69,683 64,540
! Net 2.464| 19,072 16,608
i :':“ 938.00
i\ M GE Accumulated Net W -4,221 20,777| 16,556
iR .
§ = [ Accumulated Net 1M -2,318| 144,262 -141944
S T 0 i
A 939.60 947.40
S50U23 Resistance -3.6
936.30 B 944.20

Technical View

wusldiv gowndasluvtu Wikwadeolu nagouuusdu high 1au (949.3)
AU

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivaduasitu 9a Stop Loss / uuosu A Wugala Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Up Ao uguasSuadatn1s31vvIu AQ 2.34 udaunu WeAuRNIULIWUSIHaUS: yu FED
dudusuduaanibe 0.25% muhiaaiaus: luu'to audogunavoinus:siu FED s-uzmloummsUsuaonomuao a\)'(umn
Juluvd oen\)?sncnumsUsuuuoomuaﬂumsds uunsonoYUUs.S'lu FED aoazyeguuonma msuUs:guAo:thaolay
IASUZADEIVUIWDISEUN dvouu eu ouuo\w\)?ulnmauiomuonunnm\monlueﬂuoumn dnsSunisus:yuidau n.g.
Us:s1u FED Ais:ysnbululdho:duasniforsonvaonibsld nokuadunudoyalAsughono:1asu luveuzideonunouiku
cnumulWe)nsousuow\)n\)mo"(namnuhhuwn 2% ua~|4um\>uuna\)anmo?na Nquoams’tuUswnnowuns nsov
wisusgsigviugandvaanus:o1dou U.9. Kkaad 6.4%YoY ucmnomamUs 20ul3h -7.3%YoY udqamsAauqa 58
duaoaa1sansgd uavoagns TFEX vavdivsianauwn Short 3 3nAso wioudu Ol AUSudoavus:uieu 12,000 Adeyeyn

R Ol change (contract)
26-Jul-23 1D w M 1D 1w 1™ Expire
S50N23 156 154 153 174 2 3 -18| 27-Jul-23
550023 39 40 49 46 =1 -10 -7|30-Aug-23
S50U23 486,422 497,320 533,020 569,796 -10.898 -46,598 -83,374| 28-Sep-23
550223 71,537 73,185 74,245 72,010 -1.648 -2,708 -473| 28-Dec-23
S50H24 14,306 14,372 15,261 15,832 -66 -955 -1,526| 28-Mar-24
S50M24 5,871 6,025 5,259 331 -154 612 5,540| 27-Jun-24
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GOLD FUTURE

Gold Online Futures Sep-23 (GOU23) Lot

e

B o 26-Jul-23 Institution | Foreign Retail
A | ' I ,l' Long 925 24,954 13,878
o |_||r M Short 1782 20,540 17,435
o e | I Net -857 4,414 -3,557
T Accumulated Net 1W -4,422 -7.150 1,572
== T — Accumulated Net 1M -750 12,164 -M,44

A1,994.50 : 2,006.80

Technical View
wusliu surodluviav wWhdeolUnaaautuodiu Fibo 50% (2006.84) na: Fibo 38.2% (2027.1) auaidu

ALLU=UN Action

« nselivovyu sos1A Breakout uadu B 1310ua Wa Long ua:139a B 1lu Stop Loss / sos1A6owndo 1A
Wa Long Walideyay1naudodu uaoldsia Low 10UQad103v Stop Loss

* Asgiuovav a1l Position 1k Let's Profit Run / &l Position tuzUhlksos1A1 Breakout Luosu A lagldoa
A KSo B 10uQa Stop Loss (Ikunkunlu Action U) / Wa Short Wolideyeyrnaudoav udolgsia High 1uga
9105V stop Loss

Note *, ** (81utWulGus Take Profit Tu Appendix TFEX)

Fundamental View

3utina novA Sideway Up Gacaunisus:suuov ECB Auli maduasniis 0.25% lagdaaunosinavyov ECB 51l
yuwavluswAadie WsugNo, MSFVVIU, IBUIWoOEIIS KINGwEvoNIBUWBIGaUTgUIBUSgIUS:AU 5.5%YoY USU
(2av91ns1IMUITU LdKIAIBUIWOWUZIU gonsvadaglus:au 5.5%YoY goavkinonlthkuig 2% madi ECB §oAv
ulsneiduvoadatiiov oo uAWIUL FED Guaenile 0.25% auma ua:deint dodulomsiuaenisuuunsodo
AL doulloduwugiunavmludumKknniun Gusvurgidntosoin ETF uaziiusvdooin Hedge Fund ua: Real Demand
91nUs:inASUSNASL 10UT9LKUUSIAINOLA s:a:daluGiamuuiasmsas:AuiAsugiovovdu 1ULSYKUUTAAU Real
Demand {us:g:6alU

o | Ol change (contract) —
26-Jul-23 1D ™ 1™ 1D w ™
GF10Q23 6,014 7,262 10,164 4,806 -1,248| -4,150 1,208| 30-Aug-23
GF10V23 3,759 3,947 3,852 2,680 -188| -93 1,079| 30-0ct-23
GFZ23 30 38 26 3 -8 4 27| 28-Dec-23
GFQ23 206 193 237 161 13 -31 45| 30-Aug-23
GFV23 151 163 207 76 -12 -56 75| 30-0ct-23
GFZ23 30 38 26 3 -8 4 27| 28-Dec-23
Gou23 38,587 35,971 42,129 33,182 2,616 -3,542 5,405| 28-Sep-23
G0Z23 18,534 16,709 17,835 631 1,825 699 17,903| 28-Dec-23
SVFU23 1,104 1,001 1,056 1,007 103 48 97| 28-Sep-23
SVFZ23 256 258 193 15 -2 63 241| 28-Dec-23
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USDTHB FUTURE

USD Futures Sep-23 (USDU23) Log
b e L v |
1
_ 325000 26-Jul-23 Institution | Foreign Retail
1 34.20000
34,15000 Long 10,150 198 25,9469
I 4 Short 11,052 248 25,017
e — Net -902 -50 952
U W %
o it GE — Accumulated Net 1w 26,746 363 -27,109
R =
'_F-" = Accumulated Net 1M -25,804 1,446 27,250
. — —
A 33.90 . 34.11
UsDU23 Resistance -0.10
33.80 B 34.00

Technical View

wusldu v1av nadgouuuddu Fibo 61.8% (34.51) Kinawsauuduiudvnaldo:naudaluuidu

AUzt

Pi

TFEX Daily
27 July 2023

« Aselivovdu $051A1 Breakout U2 B 1810uQa Wa Long ua:lsga B 10U Stop Loss / sosi1meowndo
uaowa Long jelideyay1naudoiu udolgsa Low Wu0ad1vdL Stop Loss

« Aselivovav 61 Position T4 Let's Profit Run / (Uil Position LuzUhlksos1a1 Breakout wuasu A laglgga

A 30 B 10uQa Stop Loss (lLhktinlu Action @) / iU Short iiiolideyayinaudoav uasldsiai High 10uga
9105Vv stop Loss

Note *, ** (8 ulWuLGUA1S Take Profit Tu Appendix TFEX)

Fundamental View

3utina USDTHB Sideway Down Gacumsus:suuav ECB Aul maduaoniie 0.25% lasGiamunosinavuow ECB
Shliyuueviusuinade WSUgAD, MsvVIY, [Buloasvls KNG waLMNIBUIWEIGOUTaUIBUSETUS:AU 5.5%Y0Y
Usudoavoinsimthu udrinthibuorugnu gonsvdooglus:au 5.5%YoY GoavkInNITKLIG 2% A31 ECB g9

Fl\)U[EJU'IEJlUIJ\)OQQOlUO\) lUOO'lUI"INTUU1 FED UUQOﬂlUEJ 0.25% awAa tazcdoont (’lQﬂuIOﬂTSUUOOﬂlUﬂllUUﬂS\)
CIOFIS\) N\)UOOUﬂ'\EﬂUUS lnFIO'lUUﬂS nSO\)W'IEUUEJS'lEJ\)'IUUaFl'lEl\)OOﬂUS-.O'IlQOU 0.8. Kad2 6.4%YoY Ldaansnaaa
US-lUUTOI"I -7.3%YoY unoamsmmuna 58 a1unoaa1sahsoq KUUF’nl\)UU'lnTKllU\)ﬂ'I

0Ol change (contract) Expire
26-Jul-23 1D 1w ™ 1D w M
USDN23 1,772 1,724 1,786 6,085 48 -14 -4,313| 27-Jul-23
usDQ23 3,046 2,267 3,331 5,749 779 -285 -2,703|30-Aug-23
Usbu23 71,660 80,451 110,084 54,957 -8,791 -38.,424 16,703| 28-Sep-23
usDZ23 21,001 22,270 24,686 2,717 -1,269 -3,685 18,284 28-Dec-23
EURUSDU23 2,511 2,352 2,267 1,588 159 244 Q23| 28-Sep-23
USDJIPYU23 8,390 9,242 16,379 4,895 -B52 -7,989 3,495| 28-Sep-23
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Appendix TFEX

27 July 2023

Date Time Currency Impact Detail Actual Forecast Previous
Mon 2:15pm EUR French Flash Manufacturing PMI 445 461 46.0
Jul 24 EUR French Flash Services PMI 47.4 48.5 48.0

2:30pm EUR German Flash Manufacturing PMI 38.8 40.9 40.6
EUR German Flash Services PMI 52.0 53.2 54.1
3:00pm EUR Flash Manufacturing PMI 42.7 43.5 43.4
EUR Flash Services PMI 51.1 517 52.0
3:30pm GBP Flash Manufacturing PMI 45.0 461 46.5
GBP Flash Services PMI 515 53.1 53.7
8:45pm USD Flash Manufacturing PMI 49.0 461 46.3
usD Flash Services PMI 52.4 54.0 54.4
Tue 3:00pm EUR German ifo Business Climate 87.3 88.0 88.5
Jui2s 9:00pm  UsD [ cB Consumer Confidence 7.0 121 1097
USD Richmond Manufacturing Index -2.0 -2.0 -7.0
gjdzé 1:30pm THB -Trade Balance 58M  -900M  -1849M
2:00pm UsSD New Home Sales 697K 726K 763K
Thu 1:00am usD FOMC Statement
Jul 27 UsD Federal Funds Rate 5.5% 5.5% 5.3%
1:30am usD FOMC Press Conference
7:15pm EUR Main Refinancing Rate 4.3% 4.0%
EUR Monetary Policy Statement
7:30pm usD Advance GDP g/q 1.8% 2.0%
uUsD Unemployment Claims 234K 228K
UsD Advance GDP Price Index q/q 3.0% 4.1%
usD Core Durable Goods Orders m/m 0.1% 0.7%
UsD Durable Goods Orders m/m 1.3% 1.8%
7:45pm EUR - ECB Press Conference
9:00pm usD Pending Home Sales m/m -0.5% -2.7%
Fri 6:30am JPY Tokyo Core CPIl y/y 2.9% 3.2%
Jul 28 Tentative  JPY - BOJ Outlook Report
Tentative JPY Monetary Policy Statement
Tentative JPY B0J Policy Rate -0.1% -0.1%
All Day EUR German Prelim CPI m/m 0.3% 0.3%
Tentative  JPY -BDJ Press Conference
2:00pm EUR Spanish Flash CPI y/y 1.7% 1.9%
7:30pm usD Core PCE Price Index m/m 0.2% 0.3%
usD Employment Cost Index q/q 1.1% 1.2%
9:00pm USD Revised UoM Consumer Sentiment 72.6 72.6
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = knlU Take Profit WofivuSioeutuosuduaalu wu=th Al Trailing Stop
AAUNISUSKISOOMSADIULIESY 15U UgUQQ Stop Loss kavoinisimdviulu
ouldmls 2-3 IMuavAUIEYYD (2R-3R)

** = Trend Following s:8:du wuzth EMA10 i Timeframe 60, EMA40 fi
Timeframe 15
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Appendix SET50

Tﬁél Earnings Yield Gap 12M Forward (%)

PE 12M Forward(X)
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e PBV 12ZM Forward (X) accumulated net foreign and SET50 2H23
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Source: Aspen Source: Aspen
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Appendix Gold

“‘::‘gj:';‘i""’ Total Gold ETFs flow ussiee
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| TFEX Daily
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Global gold ETFs flow

m boith America (LHS)  wem Eurcpe (LHS) == Asia (LHS) —— Gold Spot (RHS)
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Source: Bloomberg
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Appendix Gold

| TFEX Daily

Hedge fund gold future net Long position and Gold spot

— IManaged Money Gold Future Met Long Position (LHS) —— Gold spot (RHS)
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Gold Futures & Options Commitments
Theusand

27 July 2023
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Source: World Gold Council
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Appendix Currency

Asset Manager future net Long position and EURUSD » i EURUSD Futures & Options Commitments
OUSAN
Theusand — Asset Manager —— EURUSD (RHS) Conlracts — Total Open Interest{LHS)  —— EURUSD (RHS) L
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Asset Manager future net Long position and USDJPY Ep— USDJPY Futures & Options Commitments
E
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