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AavAQ AN, Tnod 2566 W ?JSJ']UCDI’] 3.5% (2)'1)\]F1']Oﬂ'15mn 3.0-
4.0%) ?JSJ']UCDCIOIUO\]’V\ﬂU 2565 namamon 2.6% cioU HUUYIN
ﬂ']ﬂfﬂShO\]anDllﬂ OUﬁ\]ﬂﬂ'\iJTUUS Inﬂn?JSJ'IUCDTOOOIUO\]

WNCUFISIONIUNSAVOON U.9. -6.4%YoY Jru:Ansunidn D.y. -
10.3%YoY ﬂ\]&lﬁTﬁlﬁUOﬁﬂ']Sﬁ'\ 57.7 A1UQ9AaA1S ANQ N.A.WAN
YA HUUMNRUUINIINAN-ONNO9MISHUUAUAINUBASNY
Taudvnuithavoonddia 1-2%

Us:3ju Fed USu3u au. 0.25% as: Qu 5.25-5.50% cUANQ Inu: A
Us. Fed Tuldavanyryrue: AOMISIU au. Tuouna Taus: Aaauly
funisuUs: aouuswns\nJunuma AN. 1aAQY:IVIUAQ au. uod

UOO?J']SJU']UTI’IUHHS'V U.9. aoav 2.5% ﬁ 697,000 gua Cﬂﬂ:)']ﬂ'\O
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1. AUNMAEAMSANITUNIU 2Q66 A:TUIAUIATAT YoY I1a: QoQ Idon BBL

ADVANC BEM GULF

2. RuIfivritsiAmawanmsaiduniu 2Q66 Tlomadndiaarana idon

SCGP

3. UnavnunsuacWIASNIdIu:UhRUIRNATS Kinus:Gumsioviuing
IJagundav 1aon CPAXT BJC TNP AMATA OSP HTC KCE HANA

IUNIIVAUINU: UWhﬁnl?iwmsaunuﬁwh% 1) Aunaue 1S (TU CPF GFPT
BTG) hauuouuTomﬂnmmm USUAQAQOMSDUMTSATHANUS:MANU 2Q66
FUAAMWSIUSOUNY YoY 11A: QoQ 2) hunmoTosuwans nuaIN
Uswngmsm|eauTry'nnma\womﬂmuosnaoaxl fan nauunruaa (GLOBAL)
nauaumo (MTC SAWAD) naugnuguc (SAT STANLY) naumsouou (CBG U
munummaﬂu) nauTs\thUuhuJa\]uw (CKP) soufiunauInuasiia:orkis (CPF
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24 n.A. Economic release: US/EU/JP - GaU PMI NMANTSWAAIIA:NIA
usmisidovduidoun.n.

Economic release: US — aalinonuidodugusinaidoun.a.
10y Conference Board

Event: Us:uiwa

Economic release: US - USUnruthuduaunausgduar
Event: Us:guiwa

Economic release: US — GDP 2Q23 (S19NUSDUIISN),
FMUDUGIOAIATMSNISINNNUSIWEUOH, voaraudo
AuAAYNUIGOUD.Y.

Event: Us:gu ECB, Us:gusunmsnawrgUu

Economic release: US - QaUsIAINSTEMoAUNISUSINA
douunnaliugu, sr1wldiia:AiEngdouynnaIioul.y.
Event: Us:gusnAmsnawrgUu

nIsInaoulnodov SET Index

25 n.A.

26 n.A.

27 N.A.

28 N.A.

NAsNSNIsavNUUS:915U  Suwniaudn 27 NSNNIAK W.A. 2566

QJuaaranannswydaning

Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,524.59 (1.77) (0.11) 41,255.90
SET50 945.55 (0.55) (0.06) 29,449.38
SET100 2,086.53 (2.32) (0.11) 34,206.32
sSET 931.82 2.22 0.24 1,841.71
SETHD 878.87 (5.15) (0.58) 22,055.92
SETCIMV 1,167.79 2.80 0.24 8,799.32
SETTHSI 993.08 (1.39) (0.14) 31,5659.13
SETWB 892.84 (3.13) (0.35) 6,073.66
mai 461.71 0.41 0.09 1,183.89

dasUnisgo-zngngnatunaudavnu

(A7uunn) 26 n.A.

awWANaG

ansé (927) (5,649) (14,190) (121,330)

ﬁOﬁ:)u (%) 51.34 52.62 51.83 52.19

an (192) (900) 5,496 44,829

ﬁOﬂDU (%) 9.62 8.64 9.22 8.46
(199) (377) 1,392 (5,977)

ﬁOﬁDU (%) 7.87 8.00 8.42 7.50

_
1,318 6,926 7,303 82,478

ﬂOﬁDU (%) 31.18 30.74 30.53 31.85

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 26 n.A. WTD MTD YD

AWANa (19,072) (2,822) 119,339 (73,539)
2,000 4 (pts) PE Band an0u 2,464 2,528 (404) 42,876
1800 - 20.0x S19goy 16,608 294 (118,935) 30,663
’ 18.6x
1,600 - 17.2x S ' - -
15.8% N1STOINYIDVA NI IAIUOAIQWUSUAS
1,400 - 14.4x
1,200 - 13.0x (mumn) 26 n.A.
000 5,158 82,880 698,576
’ 9 448 8,693 54,524 654,793
800 I I I I I I I I T T T T T T T I T T T T T T T T T T —
SeECeeeeeerogogRNERNNNYNRRER ans 427 (3,535) 28,355 43,784
§238823852385583555838553582838
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|s1mo:nusunnds naussst\lnauuwuaa\ﬂnm sYNIUWA mon‘ﬂsoau’fu 2H66 'nnssn'ﬂs\maumuu Singapore GRM
Us:nounisidounalu 2Q66 Taya: aa‘fuéounun‘ﬂsmnueam ulumom\mov|UumoUTLJo\1ucmm\1looun A. Touumlaau YTD
270nuans 1-2 wuau. Fuue: |UuIUmunmmomomsmb oun US$5.7/bbl lws1ldnsvkyusIn crack spread na\muzjou
iGovan Singapore GRM Jsudoanavdunaduidouiu.y. Jwsn: dhiudizana:tnduenmeAgnu Tuanu:A crack spread ?JO\]U']UU
crack spread aeumamnmn middle distillate 8oune Avilu VUTUIAUAY |uo\lfvwnqomaausnmuamunuwsou?nm auao
97udugus: noumsTs\maumuuTnU 6 519 157171031 TOP 7: AV uoneINUsInIUITUNGVIUAAVWATTUS:U: Aude
sw\numlsans 2066 ﬁ\mao awaoy BCP |s1|aa:nswmhu @us: nounisisunautniiudoy 1devanna:iiEdmisaINauANAY
qus: nounsTsunauthbuing (9n13u BCP) AUSUGDAQAVIOAY ﬂa\]OUUNIUOInUUﬂUU”IOHUTU 2Q66 IEA masroUavAtiua:
20% YTD a:nouwaus: noumsnoauuaTUnauawmnuao Jady  10UBUTU 3Q66 Tuaru: nmsaomsmaoa\]onTounauToanwam.
ns:qusiniAuius:u: au Ao n1sUSUGo3uZoY GRM Tu 2H66 Dwa uop'o:mu US EIA gunasisiAUinduduiusunia:Aouy
'v‘moda\mnua\nms\mu Toglaw:waantun middle distillate  USuA2ITUIU Taga:iia:s: 5UIO§:€JST) US$80/bbl Tu 4Q66 1ngu
BCP wnmdunumu iGovennisns: f19nsavnuiuraInkate AU US$78/bbl Tu 2Q66 uonand IST9vAGUS:NOUNISTSY
ssnwwswuauow nihwaus: naumsaovusununmuoeulho nauthJURDSSAYMSAAN0A: Tosummsmmonﬁwhoaumamn
dosanidaliuna: GRM nmumouuounmusuneuq Tundu  msAuILAUSIMNUANTDURIIUNDAatDUAY

10921 U

. _ BCP gunviluruidu uu:ns*nmhudsucuoaumuao 20% YTD
ANIsnauldSuwans:nuanagUavAnaaaviu 2Q66 Singapore msUsuoolwuauajo\lswmhu BCP A noUfivyUUOVIFIUINIOV
GRM USudoaaav 49% QoQ Tu 2Q66 g US$4.2/bbl INvunu una\muoomsuzmdumnonusw?my"fu ESSO FISWONSN:ITY
Mioay 5 U (fouifia COVID) A US$6.1/bbl Zuiluwaunnniualiy  yariAu BCP olimsnunnnsiamingosdsssy douiivmls
|ﬂsu'ngannTu||uuau||a~o‘Ua\mTu'vuna.aomagmnnmmo 1N ESSO 11a: synergy funisciliuviuna:nIsaala Nisavnu
rnavnidads:naA quaﬁuauuﬁﬂ'wﬁm5\m\1|fJud1L7u|uu?fu'zfxl AST:10UdATYIUINADUITUIGUAIKSU BCP uoninlionnnis
crack spread AQAV 11% QoQ § US$16.6/bbl Tuaru: :A crack Ns:Nw8SHY rgusmsmoo"n'ojsnssuu'o:|as'oaumUTunm\1|oou
spread YovU0TUdIFANA: d10UeINIAYIUAQAY 42% QoQ g  an havnnmsus:mAeaUs:noums 2Q66 3oy BCP lia: ESSO
US$14.6/bbl 11a: 47% QoQ g US$14/bbl anuardu Touummmn AL T??Tumsmuamswmmaoaomu BCP dvuaviJuRuiaudoy
mnn’mssum\lmsuvn'vna aodaviia:ncuAeuNSIEiDUGA 157 [GovennistnIanisnufvriTsAISaINSIIUY 2566 10319
'nnTs\lTuJuhnaoa\nuou’nnswmmasssummnauﬂs Quudnd Tu  acav 29% Touumlmm’nnmmsnauna syfgRgudaund
auadniu mavmsnaudhiulrungeuiBudnITUNILTU 2Q66 (Fou Tul 2565 IUovNNSNS:A1U85A99:920AQWANSNUIINSIAN
ThtyoUTuo Sueennav) TagUravnmisnausounuifiou 1 4 (hSuRDUWOU UonIKioNWAUUNMSIFYUINAINADIIA: GRM
usIsa/Su msaveontusniuuinduitiovinauavetuls:ine nua\]uns\ﬂuq 2566 18D 1S19vFOU BCP numsaunu?ur_ajsm E&P
anavdurfisunadudeaumuibuindudoy Tuuesing Fuduikavirduna:fingndrArylugisdilionainu
auniusnsaidy s1A1AU BCP USUADIUUIIAD 20% YTD
outperform nuTs\mauTnumouq la: SETENERG IicISTAVIAU
upside UINIUKAYINGA ESOO IADIASY

gsfhivo Tsmcmawnxl|Uuﬁ:>umnrynaouauuﬁuumls doudiv
S PX ANZINSY (+18% QoQ) FouatuauuwaUs:nounIszonlsy
naumuu||uunsuo\wsou1\10o|uo\1munm\1ma\1mswaoThu
IUJUIOU aUavAwaaNtuAsanduavduniden PX (19U douwau U'v’v'm'a'wﬁﬁ‘\ﬁtg 1) s1UTU GRM Ia:dasanivagudiu
dhduluuzu) nﬂuaum?nuoonoumou|onamac1 PX TuoananimA  wou 2) MsiVagunlavnougeuhguiinalideFolwavuoada
Aouduiia oglIsAG Aouchusin PX nna\mns\w nnaonouTLJ la: 3) mS|UauunUauuTuuwmungs iTouiRuoiumsUaouing
uAdUTaYAIUAINSINNUUTU-ULGIS RAQav (-21% QoQ) §  I3ouns:an soufumMBMSUsUIa:MSUBUIASE

US$71/duU IRvuniuAiaay 5 UA >US$100/GU ?NlLJumam'nnoU valuation summary

ﬂ\m_macmmzayuauaydmupa.aomj\llmu Tu{aﬂTosu (PS) na: Rating Price TP ETR  P/E() P/BV ()
o:nslalulasa Tomladu alasu (ABS) Ivadulrogidiuaaairnnssuy (Bt) (Bt) (%)  23F 24F 23F  24F
iInSovtFududuna:gaannssunoas v BCP  Outperform 380 440 234 40 57 07 07
ESSO Neutral 9.3 10.0 129 6.2 6.0 1.0 0.9
AIN1S0A10TIAVITUEU QoQ AmsaaalussivAuandatu A hewral 23 B S R
utperrorm . A B R . . .
USUGDGIUTU 2Q66 (+17% QoQ) § 2.5 UIN/AAS IRYUAUANIDAY  prr Outgerform 350 450 343 95 02 09 09
5 UR 2 un/aas TOUO\mU?JOUﬂﬂﬂO?JO\I AUW. NSINSNIIPYIOY  PTTEP  Neutral 1595 1850 204 102 105 13 12
SPRC Neutral 8.3 12.0 53.0 74 53 0.9 0.8
s'vmaTu?m\lnswmmuuaoauumwusuus\luoua\l Tuzru:n Anovnu Top el 495 750 284 17 72 o 06
dhouiFeiwavis:nllinugus:nounisagvdoitiiov ANUANS  average 95 87 10 10

Jounovnu USUGHd3uan -121.5 WUAU. (1 U.A. 2566) § -48.7  Source: Innovestx Research
Wuau. 1eTuuud (23 n.A. 2566) Taglusudoul KUAUINNS
aaryusIMUTUUSUAGAYRN 84.3 WuAU. § 5.2 WuAU. Tuzoy

olapllalielalV] IS¥031 downside risk doAINISAANQTUDYAY TU

s1AiTuUdUULq0UR US$80/bbl+ IRivunu >US$100/bbl Tul

2565

Fowas sudculu
an3ipsAMsaINUUIATLTUFIUAUKANNSWE
0-2949-1005

chaipat.thanawattano@scb.co.th

O OO OO nnovestx O @innovestx innGvest” Page 3




HAsaa
Qoud

Earnings Brief

2Q66: MisansgunanAmalws:NIswiAY

rilsans 2Q66 ogh 8.1 WuaU. -18.7% YoY Na: -51.1% QoQ
gun31 INVX l1a: consensus ANQOEININ TagifaanAlsiAy
IngafiunisuSuyanigdsssuzoviiuavnuiuusengos nlsund
2Q66 1GUTa 16% QoQ TagTaSunisaluayulaInwanis
dtuviuzovgsivinlnoadIA:gSTIFUSSYNTUN (fi:)uch\IS'\m
aummunruna\wu _a:dunuSanduna:niuAunaaavdinsu
§SNMUSSINIUN) nouha\W\nS‘\mhuUsumaoamueTuu‘muuua~
nusTtiurinTss:o:8udSudadau 1IST3AYATIUL U1 OUTPERFORM
dMMSU SCC dus1AIUNHUNES1BIIS SOTP AUSUTKUIDU 357

vuan

riNlsaNS 2Q66 NBVINSVA 8.1 WUAU. §Un31 INVX ANQ 75% lla:
AINJ1 consensus AMQ 61% TagiNanNmIstiAyINNIsUSUYAAT
UOSSSU?JO\]I\]Uﬁ\]nuTuUSUI’\UOU'V]uDU 2.8 WuAU. KINAQSINS
Goonlu uJu:ansUnoaan 5.2 Wuau. 1I9ulUnuiisima stums
wiAvlu 2Q66 Ao stmnmsUsuqamqosssuao\lmua\mmu
uSBngoy 2.86 WUAU. A:1QNUAINNISUSUYARIAUAANINASD
1.84 Wuau.

stUno 2Q66 1BUFU 15.5% QoQ TagIiaeN: 1) gsnvIAD
noaﬁnoau TosJTosumsﬁuuauu'nnﬁoumwswmﬁumlﬂunnmn
ﬂ\mu (ﬂoumqsmeuJmonaunowunmnuum (HDPE) o gjf
US$443/c1u Tu 2Q66 INYUNU US$396/ AU Tu 1Q66) ia:USuAty
NSWAARITUIU 7.0% QoQ HAVAINNAULIAUINSONTSINIU ROC
ogIGusUiuy mThooswmsT?Jma\]msmacﬂomuJuaUswwuau
9N 75-80% Tu 1Q66 § 80-85% Tu 2Q66 2) Nlszov SCGP A
IGula 21.7% QoQ 1WsT: ounuaoau Ia: 3) s19IGNUTURAYDOAZY
Uan Toyota & Kubota Thailand

SCC (OUTPERFORM)

simawdaveiiugau 357 uan

nuslliurinls 3Q66 Istmanisnifiviuibudupadudeitontu
3Q66 TagldsumsatiuauuMINUSUINUNSNURUSUAIGRIUD W
AouiduroulUravIINNaULNIGUINSoVTSYNUS:govToIATlUE
(ROC) iwnavdonlagguzevguavAaudinlnmuilausou
uon’nnu|swnmomnﬂsmnssn’oussvnmm USU@IGIUGOY
1Funu

Wuduwavoa 1H66 SCC 9: 'V"IUI\]UUU&JHTUOC\S’] 2. 50 U’m/HU
NNWANSAITUNIUNDQ TH66 2JUIﬂSO\]HU'1€J XD oun 8 A.A.

Usuds:untunisnalsundu 2566 1s1UsSuds:urumsniisunad
2566 a0av 17% 19a:AoUSASINISTFNNIAUNISWAONAINIIAQ
ovssNvADnoad 1UavnINaUavAaUAIADNTUATIUGD

nagnsniIsavnuia:AINu:UT 1IS199ANISNAY OUTPERFORM
d&mnsu SCC dousMidkunglkd 357 uan (3N 385 LN) 1S
NuuavidvuondaaiudTiunisius:u:nawiivs:u:91030v SCC
|Cio\1'nnTs\1\nuThLi ‘long Son Petrochemical (LSP)” (M1AvN1S
WAQIDUFU +40%) 2:3UCITUNURUNCUZSTUIGOUN.. 2566

U'v'wlawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\IUOIIﬁ munun
ﬂ\l?lU'V]ﬂIIS\]ﬂOOUI\]UIUJO OOSWOOﬂIUUnﬂ\]?JU llA:AWAUWIU
?JO\]OOS’]IIﬁﬂIUﬁUU SDUﬂ\]OUI’T’IUIlUUICIU‘V]UDUU']I’\I’W I?J']ﬂ
aalna

Fodcuu ofis:3%y
dn3Ins1HMsaINUILToBUTIUGUKANNSWE
0-2949-1021

chaiwat.arsirawichai@scb.co.th
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asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

Ifisygnalan © waduaoniUy 0.25% awma Fuatoginay "wdIda" ANU:NSSUMSTKUAUTIUINISNU (FOMC) 3oy
sunMsnawansy (Wa) Dudiulendurius:nrausasiaoniDys:u:Au 0.25% §s:U 5.25-5.50% Tunisus:guiuli
210|Uus.ou§uao?u§op 220 rxnsu‘&mﬂ_auamsmonluuounmo |guTUmwunoa10ﬂwonwsmT3 na:1dunisusuzu
sasrooniUuidunsvi 11 duavianidasudginsusudusasiaonigluidoui.n.2565 - Sulwindari (26 n.A. 66)

<& "w1o1a” évﬁrytywmow%uoamﬁuﬁn?un 9. GuawrSuilaaaaeniGelid unuinelsu wdda Us:su
sunmsnawansy (wa) Iddainavdnddedoudasumuraviaaaumsus:guulouignmsiiuiusuus (26 nA) Tay
nA"31 MsdaauRIRgatuUTouemMsiuluounadu Was:daaulTunisUs: uibusonsy SOUNVTNSUEY
amum_smmymsu:ngulomuu TagiWav:vuardoyalfsuyynvodwindda Idn1sUsuaadas1aeniCodviul
nu2TduAR:IRaIUIUTU - dulwinoan (26 n.A. 66)

- 2 ' 8 ' - — - - - ' kY '
O ansyiwsvoarviulruianiMaluIGoui.y. NS:NSONUNIIFTARSFSIINIUIN goanuUulnUacay 2.5% 4
s:QU 697,000 glaluiGou.v. anNNIN3IASIAMANISTUNRS:AU 725,000 yta ns:Au 715,000 glaiuidiou
w.A. goanuUuTkuldSuawans:nuaInsIMUIUTUS:GUAN la:N1sGaddIugovsasiaoniiyNunIuey IJoIRgu

sl UoomuﬁquhLJuiuﬁu 23.8% Tuidouin.u. - sulwindan (26 n.A. 66)

aalainu O aztiodhudoarakutovesndauonidndouluduws (26 n.A.) Jru: AGFT S&P500 liA: Nasdaq Uafunauau
KHAYINSUNASNAWAKST (IWQ) uuoUsuauoosmonluumumo na auatytywmmowo Usuausasiaonitudn
Tuouna oau|oanc1mhnssumaT'ouaUcm 35,520.12 90 IHUIU 82.05 90 1S +0.23%, YU S&P500 Jon
4,566.75 30 a0av 0.71 70 K3d -0.02% NlA:03U Nasdaq Uah 14,127.28 90 aqav 17.27 90 Kdo -0.12% - dulw
1A2AN (27 N.A. 66)

dudinpnoun O ﬁtytmuwuuoumacnnnaa (WTI) aaatiogasntaauluduws (26 n.A.) KAYIINSUIASNANEKST (IWQ) Jsuau
Sasiaonidelunisus: ?Juas\lmﬁo 1Az ﬂuﬁtyrgwmowm'w UsuauoosmomuuonTuoumo uaNINU aA10INON
noou'nnsw\nuaoonuwuuouahs'anaoauuounmmo AVl Anyrytddudu WTI ddusuidoun.y. A0ay 85 auch
HSo 1.1% Jan 78.78 aoaais/uisisa doudrynyiiniguduiusuri (BRENT) AuuauIdoun.y. aaav 72 13ud Ko
0.9% Uan 82.92 aoaas/unsisa - SulWindarn (27 n.n. 66)

O dryrynovAaanatovesndaudniuduws (26 n.n.) n'ouﬁ'Gna\lnu'v:s:mamsUs:zguuiuuwmsKluaa\lsuwms
nawansy (Wa) TasaaranevAtiogesnlarnnisgoiunounnrunssunisidav:inasuanisus:gu &oyoyn
novA10a1a COMEX (Commodity Exchange) dvuauidoua.n. ILUIU 6.40 aoaals nso 0.3% Jan 1,970.10
aoaa1s/o0ud - dulwinodan (27 n.A. 66)

CIﬁ"lOI':iU (1) OOﬂﬁ'\SﬂHS’VOOUFﬂﬂ\]IUOInUUﬂUﬂﬂﬁI\]Uhaﬂ | TUﬂ']SﬁO?J"IUnClﬂ10USDSSOI\]UOS'1UZ)€JOSﬂTUDUUJS (26 n.A.)
Hﬂ\l’ﬂﬂSUWﬂ’]Sﬂﬂ"l\]ﬁHS’V (wa) UUCIUSU?JUOCIS']OOHIUU 0.25% auA1Q YU nUﬂﬂ\an’\)UO"I?JOUﬂIﬂSU’Vﬂ’OﬂhS'V
TUﬁUO'\HU U\lSDUﬂ\]ﬁJﬁOﬂfUVIUDﬂSZ)Uﬂ1UTULJS INFI (GDP) nax O'duS"Iﬂﬁﬂ1ST?I’MUIUJOH']SUSTHF’IHDUUHF’IG (PCE) Ob’u
aoaans U\llUUOb’UDOﬂDWUIﬂﬁOUTHD?JO\]OOﬁ?ﬂSIUOInUUﬂUﬂﬂﬂI\lUHaﬂ 6 ﬁﬂﬂTUCl NSINU AQAv 0.49% la: n
100.9027 OOﬂﬁ'\SﬁHS’VOOUFT]ﬂ\]IUE)InUUﬂUI\lUIUU ns AU 139.9900 19U NS:QU 141.0230 1I9UTududIAS (25
n.A.) llA: OOUﬂ']IUOInUUﬂUUJS\mﬂZ)ﬂ ns QU 0.8605 wWSur 9INs:QU 0.8646 WSun IIOOOﬂﬂWSﬂHS'VII?J\]ﬂ']ﬁ\]IUO
InUUﬂUOOﬁﬂ"ISIIﬂUWOW ns QU 1.3198 aoaasiAUIOT INS:QU 1.3167 aoaalsiiauQ la: II?J\]ﬂ']IUOInUUﬂUTﬂ
SU'\ﬂDIOUﬂS AQu 10.3921 Tasun 9ns:Au 10.3802 Tasun UTSII?J\]ﬂ'\lUOIﬂUUﬂUOOﬁﬂ'\SﬂHS’V ns Au 1.1105
aoaals 9Ns:AU 1.1045 aoaasiududuAs ru: nl\]UUOUOII?J\lﬂ"I?JUIIO ns QU 1.2957 aoaans NS:Qu 1.2892
aoaans - dulwinoan (27 n.a. 66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY < sUn.avnn ‘arnsnd’ ifKtASISoUTuEU IuNriNa" wlnanUumsiNu-usuluvr IsviAdnyr ninsoiSou
gvdu I0SYUNISe NauAnNSNI- 1F1301lu K3waadeon rinsaidoulny AUALIALILIATNUILASY WANAU
uNasMshl wSou aooemuuawannuwnd?u 5 U - nsSUINWssnv (27 n.A. 66)

0 Jaigausouqaaduniiaala 'vs'vu‘laaooom||s\1|s\1uluc1mo podumMiAala IwFnyUavuausounvaen
10y dunuujy MsICouTTY dvoonQu Uoou!)msaumo WNAVAIUIUS:AUSIAN 3 AU Iu:3ggTAl sSARANUNW
1ASUSTG Gu "TuInA-wEowINA® IASLINSY sos'voooomcnsmsus\nsuulummo nnu.Jaagondvidoutnu U 68
IBuNstEUs:TuaunauryubcuUILNTUSIANG "AuUNAL® FuSFUIATMUAUSOTWENITU 5 13U - NSUINWSSAR (27 N.A.
66)

O *a&v" Wuduinsugiesineliiaula 3.5% AtnuuIAsYIRvMSAAY (aAA.) IDaILY3 ns: nsoumsAavialsuaa
Us: mmmsmsuvn'anUUuMums\ln 2 Tuidou n.a. IKAo 3.5% nIduUsUIboIGou 1LY, Indo 3.6% Fuioidou
u.n.TomoomﬂsugannvwouTo 3.8% IlovnnyaAnsavoonaudtusUiiuanacoaansansyy aoau 0.8% 10U
wauINUs:INARABUNDaUTBUIINISIU la:sivTddekalnnoviRudaaauuogh 1.25 A1uAIuuin 2 nIay
AOMSNIIA 1.30 AUAUUIN - TNy (27 n.A. 66)
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Asugnana:aaaluls:inAg (¢o)

fsugneiny

SET

novIRgoNA:
dunulnis

AOT

DITTO
EA
GULF

LEO

Mvp
SCC

SNNP

TPOLY

O dvoondv 9 IGoudaAUANNVOSSOU UAaNS:NSIVWIrUZY ITaIwe3) 1Gou 0.9.66 ThulyaAinisavoan
24,826 AWUIMSYTYANSTY A0Av 6.4% IUoIRvuIdou U.9.65 lazlofailduiuuindyan 848,926.6 A1UUN AQAV
6.3% NMsUNIFN 24,768.4 AUIKSYry acav 10.3% AaiJuiNuuIN 857,187.9 A1Uuin acav 10.2% 210QANNSAN
AR 57.7 AUIKSUTY H301004 8,261.3 Auun - Thusy (27 n.A. 66)

O ser Uon 1,524.59 90 aqav 1.71 90 (-0.11%) Uﬁﬂ’lZIOEJ’IU 41 ,255.90 Auun ﬂ'lSZIO’c‘J’IUHU datindoulno
ﬂSOUIIF\Uh\]UDﬂIIﬁ au TOUOUUFTWOCI']HCI 1,519.44 7a m'vomﬁon 1,530.18 7a - Bulwinoan (26 n.A. 66)

@ nnn. ANQKYQYID 6 DUﬂS muTnamv:)Tnolwuau 10% CENTEL USUIIGJUIOSUULUSOUHO\]UJHTS\]IISUlUUﬂhDHU-
wneN-s:gov sousuunne\nnoa D'I\IIIGJUEJUSﬂnO\]InUD SUUSUF\']HO\]IUUS']F]'DUHUOTO = nunu (27 n.A. 66)

— = =3

@ AOT adhSuduryawd 28 n.A-2 &, o] goaglagamsuy 20% nUna “Aisa au 6 mMaMAvUWSoUSUYIN
an |ounuwassmmsumumnwuswn 3 maoouuosonmaomlao iWaus:ya a.n. U A AOTGA 119V 1aU© nWN.Ifu
AsssuItouNd:wnIA: |Uauumso\1LvaUu 200-500 UAndoAu 1Jaus: uammaouoeuwo\ﬂhu Tunvoasu
“fNGrU” NAUUU 10 A.AG - DA (27 n.A. 66)

< DITTO UswaUanUmwlawmeu 2 1auls an1au 1 nauls nolu 3 U anginiauduaisuauinsaad 67
musmsuu?vswiaduio 20-30% nAvSU$SIwIanIN “Tainn” ada Backlog N31 5.5 WuAuun Sugsoldmaiud
u 1 Wudu §rwidn SET Uaeld - A0RU (27 n.A. 66)

& EA Us:miAsnrinASUASUS:UUTIDAYIUYUGSS MVwAasSn33 uainod wawWUWE 1durthaoglswnuny
alesmIwu 4 fin:dad SUGUIUG FIuN:INSUGS3aadunu ASVUKAYIGUKUNAYUDUSNSTRaNAN - NUAU (27
n.A. 66)

4> Juan GUIF Us:nrulasina 2/2566 Sun 10 Avniaull gusisuovinaAnunavnuwauiunainunoian v
ansy gisu Sunnu 19139 LV Net-Zero 1SuasandIuIaes Tasuia 3 wSouidunkun Virtual Banking KInINcu
20NUN - NUAU (27 N.A. 66)

@ LEO wilin LogiCam AUIUAVAUANS:HIWUSINATNY-AUWY dovoassAATATAANAIIA:AGVEUAIIUUASUINYS
IASUINSY WSoUUSMSIGUTENSAANINS Uin-dvoon Juaunisn Kyuidulatuauina - AUKU (27 n.A. 66)

& MVP au 2 TUsIFNAASIURAY 1058U3aNTU Thailand Mobile Expo Nla: EV Expo aunalnngndudu 2 i Ouls
ns:IAaUSUNoUNAU Uhnuaatkny Toma 1Idadus” ndutininaenseiadnifivu masigidla 2 iInvindneu - fu
AU (27 N.A. 66)

O scC InM:YdueAs:HIWNAN 2,50 UINAORU $03U XD SUR 9 AL TWSUR 25 AumALT IbwANIU
Q2/2566 flsaaay 19% IKA© 8,082 AUUIN havssiaUlasIAlz:AoM Iicaandalisnininls 2.46 HOUAUUAN
IUFU 31% ©20AUNSWHITUIUNTT 3.5 KOUAUUIN - AURU (27 N.A. 66)

<::t> SNINP anTadldsand "18uiuasi asvri wauansanaluns:nou” swyu JugeanuiTu diagidadd 1 &KIAU
U owidhinouisifianzs 5% nglu 3 U wsoudvdn Q3/2566 Wosuliau mumﬁTUsondThurﬁuu Aoudiiowith
goa1usI 6.5 WUAUUIN INUANFOGUSHS "Radyn Juaniws" munumwoscnuju 5 IIAUAU - NUAU (27 Nn.A.
66)

& TPOLY angnwaaannssunoadwASIUKAY 2566 I3uduay ns:nudemsidviuTky nIlwulSuwesaausy
JIUIONZU YAAISOUN3T 6 WUAUUIN Aak3viduiulidounsn 3 Wuduuin Iduwesa Trsidndeniuiio 1.9
WUAUUIN - AUAU (27 N.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 N 4,567 .71  (0.0) 0.7 2.6 189 209 189 22 107 41 38 17.8 185
Euro Stoxx 600 ™~ 465 (246)  (05) 0.0 0.8 9.5 132 123 0.8 75 18 17 127 128
Japan e 32,668 (1417)  (0.0) 11 1.6) 252 211 18.3 8.0 154 19 18 89 9.7
Hang Seng ™\ 19,365 (69.26) (04 15 24 (@A) 9.6 8.8 59 9.8 11 1.0 10.7 109
MSCI Asia x J v\ 654 0.00 0.0 1.6 38 57 14.8 121 13 216 15 14 9.9 1.2
Philippines N 6,679 18.02 03 05 33 17 125 1.3 139 104 14 13 13 1.5
Indonesia AT 6,948 30.57 04 1.0 43 14 14.4 131 55 10.3 18 17 128 129
Malaysia o’ 1,449 1250 09 25 53 3D 14.0 129 9.1 8.6 13 12 93 9.6
Thailand Ao i 1,525 .71 01  (0.3) 14 (8.6) 16.8 14.8 13 135 15 15 9.0 101
Asean 4 - simple avg. 0.4 0.9 3.6 (2.0) 14.4 13.0 7.4 10.7 1.5 14 10.6 1.0
China Mo 3,223 (849) (03) 17 0.7 43 1.2 9.8 248 14.0 13 11 114 1.9
India b 66,707 35149 05 0.0 31 9.6 215 181 229 185 31 2.7 13.7 141
Singapore s 3,305 18.80 0.6 0.8 31 1.6 1.0 10.6 214 39 11 11 99 10.0
Taiwan W 17,163 (3634) (02) 0.8 15 214 189 15.0 (334) 259 2.2 20 1.7 13.7
Korea N 2,592 (44.10) a7 (©7 11 159 153 9.9 (265) 534 1.0 09 6.4 9.1
Others (0.2) 0.5 1.9 10.6 15.6 12.7 1.8 231 1.7 1.6 10.6 1.7
n‘ISIﬂﬁOUTHDS‘\UﬂFiUQCIﬂ‘lHﬂSSUﬁQ\ICIﬁ‘IOI:iUQﬁﬂ’IF\
Price performance (%) * Telecommunications
26-Jul Wow MoM YTD Banking
Banking 0.19 0.55 284 134
. Qil, Gas & Coal
Chemicals (036)  (0.29) 0.62 290
Construction Mat. 045)  (0.26) (018) 1181 Transportation
Consumer Products (0.21) 0.29 (1.65) (5.31) Real Estate
Health Care (0.64) (0.33) (0.81) (0.63) Retail - Consumer Staples
Oil, Gas & Coal (003)  (005) 050  (269) Consumer Products
Real Estate (0.08) 1,61 0.03)  (1159) chemicals
Retail - Consumer Staples (0.21) 0.29 (1.65) (5.31)
Telecommunications 032  (087)  (108) 515 Construction Mat
Transportation (0.04) (018) (0.98) (141) Health Care ' ' : : | ' ' '
mRegional ~ Thailand (20) (15) (1.0 0.5) 0.0 05 10 15
* PISIPBOUMISINAUEAAINNSSUIOAAIORUYTNIA (%) DuRUANA USS IAMISIAAOUIMOS 19NAUEOAIMNSSUROVOAI0RUINY (%) duruanauN
n1sindaulhosINANQAAINNSSUZOVNAAIaAUTNY
Price performance (%) Banking
26-Jul Wow MTD YTD Petrochemicals
Banking 115 0.71) 284 3.09 IcT
Commerce (0.03) (1.80) (1.04) (12.22) Property
Construction Materials (0.54) (1.53) (1.25) (10.37) Transportation
Energy & Utilities (0.47) (0.21) 3.00 (12.72) mai ||
Food & Beverage 0.09 (0.72) (1.40) (13.49) Food & Beverage
Health Care (1.10) (1.85) (0.43) (5.46) Commerce
ICT 0.34 (0.60) 228 477 SETS0 J
Petrochemicals 0.88 (0.65) 0.54 (15.47) SET
Property 0.16 (136) (1.25) (11.98) Energy & Utilities
Transportation 0.12 (0.96) (0.52) (7.99) Construction Materials
SET .11 (0.78) 143 (8.63) Health Care : : ' ' '
SET50 (0.06) (0.26) 2.86 594 a5) 1.0 05) 0.0 05 10 15
MAI 0.09 (0.32) 042 (20.96) (% Change 1 day)
YaAIN1SFonY 10 Sudu $IANITUIU 10 Sudu s1A1a0av 10 Sudu
Stock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) ) (Bt) (Btmn) (%)
KBANK 123.00 6,545.68 (1.20) B 0.06 1.07 20.00 TwWZ 0.04 0.59 (20.00)
SCB 110.00 1,968.05 280 TU-PF 0.61 0.00 15.09 NATION 0.08 0.01 man
BBL 171.50 1,719.56 1.78 ANAN 114 49.79 14.00 PHG 12.70 5110 (7.30)
KTB 20.40 1,312.69 0.99 UBE 1.07 33.03 918 SINGER 810 9533 (6.90)
PTT 35.00 1,233.13 - XPG 1.20 148.30 811 TRITN 0.14 0.28 (6.67)
CPALL 61.75 1,010.80 - SUN 6.70 74.75 6.35 GREEN 0.87 0.50 (645)
BDMS 2825 1,007.90 (1.74) AJA 017 058 625 NKI 29.50 0.92 (6.35)
DELTA 109.00 824.35 (0.46) THCOM 13.00 261.68 5.69 TGPRO 0.15 0.70 (6.25)
PTTEP 159.50 731.97 (0.62) KKC 0.20 0.00 526 BTNC 34.00 1.32 (6.21)
BANPU 9.35 684.53 (1.06) ITC 17.50 134.86 479 BLC 4.96 2790 (5.52)
O OB OO nnovestx O @innovestx innGvest” Page 7
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia\ Philippines Malaysia Vietnam Taiwan  South Korea
26-Jul-23 X)) 3) 17 (122) 1
25-Jul-23 m 42 ) 31 0) 349 321 (718)
24-Jul-23 (126) 6 2 1) (14) 28 (702) D))
21-Jul-23 a7 0 7 14 4 a7 (980) (263)
20-Jul-23 (50) 39 8 16 ) 565 131 81
Weekly
wTD (164) 49 4) 27 3 377 (504) (819) 1,718
21-Jul-23 ©) 141 18 39 49 1,031 (1.240) 72) 0
14-Jul-23 15) 79 47 126 (43) 1354 1,108 1,089 1718
7-Jul-23 (228) 42 &) (55) 79 1334 (2399) 192 1277
30-Jun-23 34 13 25 an 15) 3430 (1.964) (669) 1,351
Monthly
MTD (407) 310 54 137 70 4,096 (3,034) 389 2,995
Jun-23 (263) (293) 97 91 (16) 6,717 625 (1.256) 15,211
May-23 (967) 109 D) (159) (131 5,008 5,205 3114 17,709
Apr-23 231 828 34 (56) (18) 1,923 (2553) 616 34,505
YTD (3,389) 1,400 (414) (792) (83) 15,262 8,213 8,334 49,880
goaFowdNSs1wSugavinavnudwdiuds:inaing
Equity SETS50 futures Bond
1651 1464 (Btmn) (Contract) (Btmn)* (Btmn)
’ 803
=}
£ 3 26-Jul-23 927) (19.072) (3597) 427
g T T T T T T T j "THE" Weekly
(585) @377 WTD (5,649) (2,822) (537) (3,535)
(1,703) @27y 21-Jul-23 a7 48,970 9,247 20,026
(4.344) 14-Jul-23 (514) 70,348 13,061 (3572)
40,441 7-Jul-23 (8,010) 2,843 552 15437
’ 30-Jun-23 1214 2,656 524 (1.928)
19,380
» K 5438 1216 8717 419 17,664 Monthly
o ’ MTD (14,190) 119,339 22,323 28,355
2 [ T T T T T T T T T . Jun-23 (9.102) 7487 1,651 (9.455)
T (1,414) May-23 (33,276) (14,921) (2,765) 22,885
19.072) Apr-23 (7.885) (78.214) (14,787) (20,793)
’ Quarterly
QTD (50,263) (85,648) (15,901) (7,364)
15,392 1023 (56,876) (107,230 (22.225) 22,792
1473 669 2,348 2,862 597 47 4Q22 52,459 106,759 21,545 105,445
- I . . . . . . . . . . 3Q22 37,606 1819 715 (707)
c 2022 1,765 (59.103) (11,018) 22,811
825
a (.173) 313782 YTD (121,330) (73,539) (15,803) 43,784
> > 5 > > > 5 > > > 2022 202,694 80,374 17,729 213,107
S O 2021 (48,578) 4,053 8,462 212,522
- - - - - & ~ N ~ ~
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
. 1,100 oy [ 340
120,000 (Foreign Accumulate - Btmn) (SET Index) [ 890 ’ (pts) %)
100,000 b 1,750
1,050 I 300
80,000 L 1,700
60,000
r 1,650 1,000 . r 260
40,000
20,000 [ 160
: | 1550 950 L 220
0 I .
b 1,500
20,000 : 900 I 180
¢ ) [——1Foreign Accumulate (1Year) w e SET50 Index (LHS)
(40,000) SET Index r 1450 % Foreign Ownership (RHS)
(60,000) L 1,400 850 (\\‘ T (\\‘ T T T T rl') n"m T n"m T 14.0
o~ N o~ N o~ ~N N M M N N N M Q o~ Q o~ Q ﬁ C'Q Q o~ ~ R ~ R
¢ 8 9 9 4 & § & & o § § § s
=S (o)} Q = > 1% c Q = = =) C 5 S =] [} o [} jo3 O [0} O 2 S
3 2 8 8 g g 8 ¢ g 2 g 3 3 I o zZ 0O o uw X < 5 S
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shar (%) (M.shares) (Btmn) (Btmn) (Btmn)
BBL 27.94 273 468  KBANK 4324 (24.53) (3.017) BBL 343 BDMS (238)
BDMS 2375 9.06 256 AOT 875 (222) (157) KTB 182 PTT (157)
TOP 1316 251 123 KBANK 4324 (2453) (3.017) TISCO 117 RATCH (131
TTB 2852 4418 75 RBF 577 (7.00) (65) MINT 110 KBANK (130)
SIRI 23.87 2835 57  BH 3215 (0.26) (56) CPALL 104 KKP (107)
PTTGC 10.72 137 53 INTUCH 29.90 (0.65) 49) TTB 100 HANA (102)
WHA 11.07 9.76 48 KKP 9.98 (0.89) (49) ADVANC 86 EA (90)
CRC 13.26 117 48 OSP 2421 (0.80) (23) AWC 59 KTC 61
BCP 1457 0.96 37 CPALL 2918 037) (23) DELTA 58 SCGP (60)
SPRC 72.94 398 33 TIDLOR 3247 0.91) (19) AMATA 48 SCC (59)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
simua 26 n.A. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 13.19 (4.83) (414) (7.44) (46.58) (3913)
Europe CDS (bps) 69.761 (0.04) 0.46 (9.44) (43.65) (20.85)
LIBOR OIS Spread (bps) 023277 097 129) (4.70) 3.74 6.98
TED Spread (bps) 0.2227 086 2.90 0.80 (9.61) (2017)
Sasuanivagu:
Dollar Index 101.03 024) 0.74 (1.68) (5.76) (2.38)
anSgaoaas/uin 33.98 (0.92) (0.02) 317) (7.47) 1.49)
gls/ansSyooaas . m 0.28 (1.04) 163 956 3.56
an§gooams’/upur§ﬂ!u 140.21 (0.58) 0.41 2.27) 240 6.94
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.21% 036 5.90 847 4374 57.96
Sas1gwddiustassyuiaing 10 U 259% (1.05) 2.87 242 140 (492)
Sas1owdvdiusUasSyuaansy 2 U 4.86% (1.66) 853 17.29 18113 42.79
Sas1dwdulustassyuaansy 10 U 3.87% 17) 11.08 14.77 106.79 0.18
AuAInANtuzi:
CRB Index 56833 0.42 126 3.70 (1.82) 244
navAIiNY (coamScioooud) 197135 038 (0.24) 255 14.85 810
Q’wmsna‘u (a@aansciousSIsa) 7.60 (10.38) 16.39 81.82 112.29 (27.89)
uuaanaqiu (aoaaSaoUISISA) 80.49 023 150 (7.42) (21.60) 426
Uuaanatioyosn (aoaanscioulsIsa) 78.78 1.07) 455 1356 (17.06) 62.63
AS20NIBO (90) 1,067.00 1091 627 (13.46) (48.23) (2957)
daswwaaounnuwusuas 10 U dovingna:arnsy w@adwsaswwansuinuwusuas 10 U govingna:ansyy
451 ) TH GBIOY 00 {ots), —————————————
4.0 +2SD =-0.38
: 0.2) 1
35 4 0.4) 1 =7y +1SD =-0.67
30 1 06) 1 u
2.5 1 08) - Avg =-0.96
20 - UST 10Y a0 ¥ P . /N fla A
15 1.2) 1
10 4 a4 -1SD = -1.25
05 1 (1.6) 1 -2SD =-1.55
0.0 T T r . . . . . T . . . (.8) -
S o a = > b [ R £ N & 3 5 o & 5 > b & 4 & s 2 ¢
5 2 84 6 2 8 8 ¢ 2 < 3 3 5 2 8 6 2 8 8 & 2 < 2 3
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdoaoaans dse
40.0 4 (THB/USD) -
Thai Baht
+2SD = 37.94 1
38.0 Japanese Yen ]
+1SD = 36.55 Taiwan Dollar ]
360 - Malaysian Ringgit i
Avg =35.17 Singapore Dollar |
340 - Hong Kong Dollar i
-1SD = 33.78 South Korean Won ]
Offshore Deliverable CNY
32.0 1 -2SD =32.39 e T
Philippines Peso i
30.0 4 Ind.ion RuPee ]
Indonesian Rupiah ]
280 —— China Renminbi x \
§ 8 8§ § § & 8 8 8 8 8 8 8 ©5) 0.0 05 10
=5 Q = > O C Q = = =} = =5
3 g g§ 8 2 § 8 ¢ 2 & 2 3 3 (% Change 1 day)
novA uJudu Brent
2200 _(US$/Troy ounce) 120 7 (US$/bbl)
2100 4 +2SD = 2082.78 110 1 +2SD =100.73
100 A
2,000 - +1SD = 1964.6 +1SD = 92.66
90 1 Avg = 84.59
1900 4 Avg =1846.42 80 -
1800 1 70 - -1SD = 76.52
1,700 A -1SD = 1728.23 60 A -2SD = 68.45
1,600 A1 50 A
-25D = 1610.05
1,500 A 40 4
1,400 T T T T T T T T T T T T 30 . . . . . . T T T T T .
= o a 5 > 9] c o = s > c 3 = o 5 & 3 I9) & & o L 5 & =
22 8¢ 28 385 22 2§88 33 3 3 §8 28 538 ¢ ¢ &g 3 3
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

26-Jul-23 QTD in 3Q23 in"23
CRB Index 568.33 16 55785 20 (36) 592.61 1066 550.34 71 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.90 53 79.72 27 188) 97.10 4101 7871 (189)  Doaily
Brent Crude (US$/bbl) 82.96 44 7938 18 19.9) 9993 y71 7965  (203)  Daily
West Texas Int. Cushing (US$/bbl) 78.78 40 75.02 19 (243) 9454 3891 7487 (208)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 86.05 50 8231 19 169) 10755 4975 8316  (227)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.63 05 265 31 (487) 462 66.63 287  (378)  Daily
Coal Price NEX (US$/MT) 130.10 09 13411 17.8) (686) 36493 16391 266.64 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 106.33 26 97.40 67 @71 12847 6859 9844 (234)  Daily
Gas Oil - Dubai (US$/bbl) 2243 293 17.68 294 (50.1) 3137 32729 19.74 370 Daily
Gasoline, 92 RON Spot (US$/bbl) 97.59 53 9063 07 122) 109.73 4314 9136 167  Doaily
Gasoline - Dubai (US$/bbl) 13.69 52 1092 11 143 1263 6202 1265 02 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.54 75 7083 (224) @7 79.55 29.19 6581 73 Doily
Fuel Oil - Dubai (US$/bbl) (8.36) (109) (8:89) (15.0) (64.9) 1755 140.85 (1290)  (265)  Daily
Jet Kerosene - Spot Price (US$/bbl) 105.61 20 97.28 58 (242) 12429 68.00 9877  (205)  Doily
Jet Kerosene - Dubai (US$/bbl) 2.7 259 1756 226 (#18) 2719 43089 2006  (262)  Daily
SG Refinery Margin (US$/bbl) 7.60 164 590 424 162) 616 7589 616 (426)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 750 27 734 84 (17.0) 1,001 (0.87) 834 (16.6)  Tuesday
Ethylene Spread (US$/MT) 137 (715) 156 2317 (104) 212 (4119 791 0.1 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 775 0.6 766 9.0 (14.8) 990 (1.54) 869 (122)  Tuvesday
Propylene Spread (US$/MT) 162 (168) 188 (210) ©06) 201 (43.60) 225 122 Daily
Naphtha - Singapore Spot FOB (US$/MT) 613 66 579 (44) (18.6) 789 2156 643 (18.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 980 10 972 (10.6) (103) 1180 008 1047 (13) Tuesday
HDPE-Naphtha Spread (US$/MT) 367 70 394 7132 55 391 (2619) 403 30 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 940 11 932 (11.0) (294) 1438 (5.75) 1079 (250) Tuesday
LDPE-Naphtha Spread (US$/MT) 327 78 354 104.9 “419) 649 (25.96) 435 (330)  Daily
PP Film, Spot South East Asia (US$/MT) 930 33 907 (103) (158) 1174 (9.60) 1024 (128) Tuesday
PP Spread (US$/MT) 317 @24 328 (19.0) (103) 385 (4072) 380 (13 Daiy

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 490 00 478 (4.8) 9.9) 585 (13.93) 509 (129)  Tuesday
MEG Spread (US$/MT) 25 332 22 (2338) (2210) -36 (167.17) -8 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,15 0.0 1,085 () (10.9) 1,261 40.96 1,092 (134)  Tuesday
Paraxylene Spread (US$/MT) 406 B80) 411 44) 571 442 4251 426 36) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 283 (13.0) 312 @1 7.6) 325 3501 313 37) Daily
Toluene, FOB Korea Spot (US$/MT) 925 16 883 11 ©9 963 3226 875 9N  Tuesday
Benzene, CFR Japan Spot (US$/MT) 865 3.0 810 (88) (204) 1,057 1352 905 (144)  Tuesday
Benzene Spread (US$/MT) 329 23 302 (16.6) (264) 367 435 343 (65) Daily
Benzene - 92 RON Spread (US$/MT) 33 (34.5) 37 (726) (732) 21 (5640) 126 47 Daily
Condensate (US$/MT) 709 53 674 26 (185) 818 4013 666 18.7) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 810 (0.6) 798 1.9 ©4 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 63 74) 71 (174) 105 40 (6202) 76 875  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 820 51 789 (49) 12) 1,152 (20.27) 855  (258) Tuesday
Ethylene Spread (US$/MT) 683 92 633 58 (235 940 (1331 664  (293)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 265 (7.0) 287 (10.0) (29.6) 543 (26.02) 303 (442) Tuesday
Metal

Gold (US$/Troy Ounce) 1972 03) 1,948 (15) 127 1,802 017 1936 74 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,660 23 8469 02) 96 8,805 (5.25) 8,691 13) Daily
Silver Future (US$/Troy Ounce) 25 (0.7) 24 13) 18.2 21 n.a. 24 n4 Daily
China Composite Steel Prices (CNY/MT) 4,183 23 4 19) (6.6) 4770 (12.85) 4316 95) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,062 49 3,896 13 19) 5136 1559 3925  (236)  Doily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 150 07 150 (33 @7 184 (11.85) 157 (145)  Daily
Sugar #11 (US$/LB) 24 26 24 25) 400 17 19.51 22 267 Daily

Freight Rate
Baltic Freight Index: BDIY 1,067 29 1,028 (225) (375) 1,931 (33.89) 1155  (402) Daily
Baltic Supramax Index: BSI58 753 0.9 743 (24.8) (585) 2,006 17.27) 931 (536)  Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada % USunrunsanezosa

(G} (un) 26 n.A. 66 INYUAUNS:OUKAN

STA-R 1,704,500 27,994,490 16.42 16.30 0.76 36.89
KSL 170,000 520,980 3.06 3.06 015 3244
oM 56,000 1,429,100 2552 2550 0.08 3157
AUCT 248,200 2,475,935 9.98 10.00 0.24) 3149
SNC 170,600 1,740,370 10.20 10.10 1.00 30.81
PSL-R 1,302,300 11,819,695 9.08 9.05 0.29 29.39
PLAT 168,500 506,018 3.00 3.00 0.10 2752
IRPC 10,164,100 23,407,430 2.30 2.32 (0.73) 2719
ESSO 438,500 4,078,050 9.30 9.30 0.00 2577
THANI-R 3,340,900 10,447,604 313 310 0.88 2397
TFG-R 2,172,000 8,216,446 3.78 3.74 115 23.58
CPF-R 1,387,100 27,448,230 19.79 19.80 (0.06) 2216
AH 147,400 4,830,550 3277 3250 0.84 20.81
TTA 585,200 3,677,545 6.28 6.20 136 20.70
ROJNA-R 31,000 176,700 570 575 0.87) 19.78
GFPT 367,600 4,340,650 1.81 12.00 (1.60) 19.77
BTS-R 2,148,400 16,545,920 7.70 7.70 0.02 19.39
BEC-R 372,700 2,946,250 79N 7.85 0.70 19.22
PTT 6,440,600 223,810,850 34.75 35.00 0.71) 18.20
RCL-R 168,200 4,023,740 2392 23.90 0.09 1817
ADVANC 382,500 84,985,000 22218 223.00 (0.37) 18.05
DELTA-R 1,361,600 147,956,250 108.66 109.00 (0.31) 18.04
CKP 1,091,400 3,711,454 340 3.36 121 18.02
BGRIM-R 1,767,800 64,943,650 36.74 36.75 (0.04) 1758
ONEE 885,400 4,257,356 4.81 4.82 (0.24) 17.06
STA 771,300 12,682,090 16.44 16.30 0.87 16.69
KCE 697,100 26,656,725 3824 3825 (0.03) 16.34
BPP 89,200 1,277,350 1432 14.40 (0.56) 16.32
SCC-R 253,000 80,244,600 31717 318.00 (0.26) 16.15
S-R 389,200 478,150 123 122 0.70 15.89
TIPH 42,000 1,798,800 42.83 43.00 (0.40) 15.81
SPRC-R 1,776,400 14,685,985 827 8.30 (0.39) 15.36
SCN 24,000 36,480 152 151 0.66 15.36
MTC-R 1,978,300 67,762,550 34.25 34.00 0.74 15.33
GULF-R 1,866,000 89,783,225 4812 4850 (0.79) 15.19
MINT 2,198,700 71,202,325 3238 3250 (0.36) 15.03
IVL 1,247,200 42,026,200 33.70 33.75 (0.16) 1491
TIDLOR 1,726,400 36,679,860 2125 2120 0.22 14.40
HANA-R 1,729,200 81,804,175 4731 47.25 012 14.35
PTG-R 674,000 7,078,530 10.50 10.50 0.02 14.29
CHG 4,290,800 12,381,612 2.89 2.88 0.20 13.92
BLA-R 255,600 5,980,140 23.40 23.40 (0.02) 13.89
CoMm7 966,700 26,799,900 2772 2750 0.81 13.88
VGI 1,368,900 3,622,816 2.65 2.66 (0.5 13.77
GLOBAL 2,166,000 35,741,070 16.50 16.40 0.62 13.70
CK-R 284,700 5,995,230 21.06 2130 1.14) 13.67
PTTGC 1,178,400 45,035,350 38.22 3850 0.73) 13.53
BYD-R 221,700 1,303,610 5.88 5.85 0.51 13.36
SYNEX 28,700 333,570 1.62 11.60 0.20 13.35
RATCH-R 2,143,400 73,917,925 34.49 35.00 (1.47) 13.34
CHAYO 333,000 2,337.410 7.02 7.05 (0.44) 1317
PSL 576,000 5,221,305 9.06 9.05 0.16 13.00
KTC-R 534,300 24,637,925 461 4625 (0.30) 12.96
EA-R 1,036,300 56,997,500 55.00 54.75 0.46 12,67
KEX 91,800 882,425 9.61 9.50 118 12,62
MASTER 32,200 2,508,400 7790 77.25 0.84 12.60
CENTEL 582,700 26,164,800 44.90 4475 0.34 1259
SCC 197,000 62,473,000 31712 318.00 (0.28) 12.58
RCL 113,100 2,708,170 2394 23.90 0.19 12.22
TASCO 93,600 1,661,080 17.75 17.90 (0.86) 1218
BTS 1,343,800 10,395,605 7.74 7.70 0.47 1213
KTC 497,800 23,096,825 46.40 46.25 032 12.07
SAWAD 460,000 21,377,075 46.47 46.25 0.48 11.99
MEGA-R 221,200 8,271,300 3739 37.00 1.06 11.98
CHG-R 3,678,400 10,625,042 2.89 2.88 0.29 1.93
BGRIM 1,196,800 44,041,725 36.80 36.75 013 11.90
BANPU 8,296,800 77,519,770 9.34 9.35 0.07) 1.85
THANI 1,638,100 5,150,594 314 310 143 1.76
TPIPL 486,700 701,736 144 143 0.83 .73
VGI-R 1,162,900 3,085,024 2.65 2.66 0.27) 11.69
TU 871,400 11,230,130 12.89 12.90 (0.10) 11.65
TKS 12,400 106,735 8.61 8.55 0.67 11.61
TEAMG 236,900 1,607,465 6.79 6.75 0.52 1.55
TIPH-R 30,700 1,314,325 4281 43.00 (0.44) 1.55
GPSC-R 465,900 25,189,675 54.07 54.25 (0.34) 11.51
SAMART 944,000 5,514,305 584 5.70 248 1.49
FORTH-R 56,200 1,458,125 2595 25.75 0.76 1148
JMART-R 1,453,400 22,610,620 15.56 1540 102 .44
BDMS 4,058,900 115,260,525 28.40 28.25 0.52 1.39
BTG 621,900 13,596,090 2186 21.60 1.21 11.32
PTTGC-R 978,600 37,419,275 3824 38.50 (0.68) 1.23
BEM-R 2,638,900 23,578,205 8.93 8.95 0.17) 11.01
RAM-R 3,300 136,950 4150 4150 0.00 10.93
TLI 1,029,700 11,175,990 10.85 10.80 0.50 10.77
KCE-R 451,500 17,233,425 3817 38.25 0.21) 10.59
BEM 2,518,200 22,529,930 8.95 8.95 (0.04) 10.51
SKY 310,500 8,312,675 2677 2675 0.08 1048
OO OO O nnovestx O @innovestx innGvest” Page 13




yaAIN1sAnozasa SIAI0AY 1A doudvs:n3wsinta % Usunrunisangzesa

(G} (un) 26 n.A. 66 AusIMAYFasa
CRC 419,700 17,208,650 41.00 40.75 0.62 10.48
BAM-R 291,700 3,033,680 10.40 10.50 (0.95) 10.40
ERW 506,200 2,273,548 4.49 4.52 (0.63) 10.31
TOP-R 1,306,400 64,116,575 49.08 49.25 (0.35) 10.29
TTB 23,027,200 38,852,687 1.69 1.70 (0.75) 10.29
STEC 1,255,300 12,903,940 10.28 10.30 (0.20) 10.27
GUNKUL-R 2,587,200 8,530,442 3.30 3.28 0.52 10.16
PTL 61,600 867,420 14.08 14.30 (1.53) 10.12
CKP-R 612,700 2,090,544 341 3.36 1.55 101
KKP-R 808,700 44160,625 54.61 55.00 0.71) 9.80
BCPG 177,400 1,680,555 9.47 9.40 0.78 9.79
TOA-R 48,100 1,298,700 27.00 27.00 0.00 9.72
THG-R 62,500 4,201,225 67.22 67.00 0.33 9.70
CRC-R 383,500 15,730,425 41.02 40.75 0.66 9.57
TTW 128,400 1,104,240 8.60 855 0.58 9.56
SIRI 22,412,500 44,513,994 1.99 2.00 (0.69) 9.55
WHA 2,928,500 14,466,790 4.94 4.96 (0.40) 9.55
DITTO 186,600 5,656,300 30.31 30.25 0.21 9.42
TTA-R 265,600 1,668,600 6.28 6.20 133 9.40
OSP-R 299,100 8,598,925 28.75 28.75 (0.00) 9.31
CPALL 1,502,900 92,804,075 61.75 61.75 0.00 918
S 221,000 271,830 1.23 1.22 0.82 9.02
TCAP 341,100 17,181,375 50.37 51.00 (1.23) 9.01
BAM 250,300 2,612,420 10.44 10.50 (0.60) 8.92
CPN 168,600 10,893,175 64.61 64.50 017 891
TRUE-R 1,790,600 12,341,640 6.89 6.95 (0.83) 8.87
BCH-R 569,400 10,129,970 17.79 17.80 (0.05) 8.82
PTL-R 53,600 755,660 14.10 14.30 1.41) 8.81
SPALI 142,500 2,971,510 20.85 20.90 (0.23) 879
OR 1,621,900 34,823,330 2147 2140 0.33 8.69
WARRIX 165,000 1,469,830 891 8.70 2.39 8.64
BCPG-R 155,500 1,470,270 9.46 9.40 0.59 858
PTTEP-R 387,800 61,892,050 159.60 159.50 0.06 8.50
SGC 837,500 1,135,121 1.36 133 1.91 846
MTC 1,084,300 37,350,150 3445 34.00 1.31 840
EA 685,300 37,611,200 54.88 54.75 0.24 8.38
DMT 37,600 462,480 12.30 12.40 (0.87) 8.38
ADVANC-R 177,000 39,294,000 222.00 223.00 (0.45) 835
CPALL-R 1,356,700 83,700,825 61.69 61.75 (0.09) 829
KEX-R 58,800 564,340 9.60 9.50 1.03 8.08
AAV 1,449,900 3,756,538 259 258 0.42 8.04
PTT-R 2,824,800 98,161,800 34.75 35.00 (0.71) 7.98
DELTA 592,000 64,632,200 109.18 109.00 0.16 7.84
PLANB-R 281,400 2,350,515 835 840 (0.56) 7.80
TOA 38,500 1,039,500 27.00 27.00 0.00 7.78
BPP-R 42,300 605,520 14.31 14.40 (0.59) 7.74
PTG 359,900 3,790,020 10.53 10.50 0.29 7.63
EGCO-R 190,700 24,312,450 127.49 129.00 17) 7.60
SHR 170,000 466,278 274 272 0.84 7.51
BBL 758,400 128,332,200 169.21 171.50 (1.33) 749
AUCT-R 58,900 586,345 9.95 10.00 (0.45) 747
GUNKUL 1,870,200 6,174,328 3.30 3.28 0.65 7.34
NER-R 165,700 759,886 459 4.58 0.13 7.20
WHA-R 2,164,900 10,694,308 4.94 4.96 0.47) 7.06
KKP 579,400 31,674,500 54.67 55.00 (0.60) 7.02
SPALI-R 113,900 2,372,710 20.83 20.90 (0.33) 7.02
GULF 860,000 41,438,175 4818 48.50 (0.65) 7.00
CENTEL-R 324,100 14,491,250 44.71 44.75 (0.08) 7.00
TIDLOR-R 836,600 17,734,450 21.20 21.20 (0.01) 6.98
AMATA-R 481,000 11,537,680 23.99 24.00 (0.05) 6.93
SUPER 506,300 253,150 0.50 0.49 2.04 6.86
RBF-R 483,000 4,582,290 9.49 9.30 2.01 6.85
INTUCH 204,700 15,550,425 75.97 75.75 0.29 6.83
CPF 424,300 8,401,140 19.80 19.80 0.00 6.78
AMATA 466,700 11,205,060 24.01 24.00 0.04 6.72
KBANK-R 3,453,000 427,043,850 123.67 123.00 0.55 6.59
PLAT-R 40,000 120,024 3.00 3.00 0.02 6.53
CPAXT 226,300 7,587,225 33.53 33.75 (0.66) 6.39
SCCC-R 1,200 166,900 139.08 139.50 (0.30) 6.38
BCH 411,800 7,348,950 17.85 17.80 0.26 6.38
ASK-R 71,300 1,698,880 23.83 2350 139 619
AWC-R 4,828,100 21,135,530 4.38 436 0.40 617
DOHOME 499,300 4,730,410 9.47 9.40 0.79 6.12
TLI-R 584,400 6,316,120 10.81 10.80 0.07 611
DOHOME-R 494,100 4,747,440 9.61 9.40 222 6.06
SCGP 966,900 37,937,725 39.24 39.00 0.61 6.01
SPRC 686,100 5,687,470 829 830 (0.13) 593
LH 2,970,900 25,401,195 855 855 0.00 593
PTTEP 267,100 42,661,350 159.72 159.50 0.14 5.85
SCCC 1,00 152,350 138.50 139.50 (0.72) 5.85
STGT-R 205,500 1,488,415 7.24 715 1.30 5.85
MINT-R 854,100 27,569,100 3228 3250 (0.68) 5.84
AP 666,100 8,007,280 12.02 12.00 0.18 5.83
RATCH 935,900 32,435,400 34.66 35.00 (0.98) 5.83
PLANB 209,400 1,752,360 8.37 8.40 (0.38) 5.80

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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aouid
asUn1sFoUAUIOVGUSNS

SIYVIUNSTO-INYAUIONGUSHIS tu SUn 26 n.A. 2566
Foqgusms

SuRfdun JIUouU s 1m sou  38misidun/

/KUY (UIn)  /FIKLhe

BGT uwW Gunsm dude Ruanlny 24-07-66 30,000 0.97 29,100 %o
BGT U Uundn Fudo ARualny 25-07-66 25,000 0.96 24,000 %o
BOFFICE uwa alsy Tuda KUduNSAC 25-07-66 34,000 7.25 246,500 3o
GIFT U9 &s3 1RUTRAANG Auanlny 21-07-66 49,761,000 3.36 167,196,960 Y
KKP uy ondur InAgouguur luAArylAavanSAvEoRU  24-07-66 128,900 3.08 397,012 %o
KKP uy onlur Indgouguuri luAArylAavansAvdou  25-07-66 121,100 3.4 380,254 3o
KSL Uy 1Sy Jusssuas Rualny 25-07-66 52,300 3.06 160,038 Fo

Total %o 1,236,904

NY 167,196,960

ans (165,960,056)

2. geaFo/ANudnsadu 12 1GouzovAuNegMUIdnIS3IASI1HIN InnovestX
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L]
nsnnIny
uns ws wnAAUD fns
24 26 27 28
XE XD Share listing SUIALWS:FUNWSSYY
B-W6 1:2.939 @Bt0.225 VGl Bt0.04 PPPM 24,691,358 Shares ws:INAUIGIWSIIIOGHD
PD UREKA 34,209 Shares
LHSC Bt0.13 New warrant
QHPF Bt0.12 DV8-w2
Share listing
PRG 822 Shares
PROUD 332,544,970 Shares
31
XD
EPG Bt0.14
PD
PINGANSO Bt0.06999
awrAu
Juns SuMS ws woHRAUG fns
1 2 3 4
Suoranyz XD
KYE Bt4.1 BC-W1 1:1.0213 @Bt3.13
LPF Bt0.2193
7 8 9 10 n
XD XD XD PD
BTS Bt0.16 DIV Bt0.2 MACO-W4 1:1@Bt1 LHK Bt0.09 TMW Bt1.7
PTL Bt0.27 SCGP Bt0.25
APEX 1:2 @Bt0.05
META-W6 1:1@Bt0.54
14 15 16 17 18
FARYSUINAUWSIULWSSY XE PD PD
AVIBAWSUIRTASAE WS:USUSIFTUD BYD-W6 1:0.57705 @Bt0.346 TSTH Bt0.03 3K-BAT Bt0.25
WS:USUSTRRUTTUTRADY IASUNUIKYNG BYDCOMB80 Bt0.0049
(SuiA$i 12 AumAu 2566) VGI Bt0.04
21 22 23 24 25
PD PD PD PD PD
LPF Bt0.2193 KYE Bt4.1 DIV Bt0.2 PTL Bt0.27 BCT Bt1.4
SCGP Bt0.25 TR Bt0.05 BTS Bt0.16
TTT Bt0.75
28 29 30 31

XE
TGPRO-W3 1:1@Bt0.5

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

o , nannSwonold
Unm_\:ﬁgg::g SIS nannSwanuldinSovnung C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compli

Turnover  Llevel KUY Caution :
list (**) IKQ 'c"

ana ‘ "NC" ‘

Sun 14/08/2018 JuinSovrny C
Inawa : AouzOVATioRu < 503% Jeunudis:
QunsTe: 142 ArMSuguNMisivu Tasunan 2 dudasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovannduiifunaliasudou
IaRSIUIANATY : Aouaovdiioru < 50% oy
nuZs:IAd AMSUNUMSRIU Tasunan 3 Auda
Sun 30 AUYIU 2561
Sun 15/08/2018 JuinSovrny C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1132 AKMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
0 SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKONIVITANNTY : doudevaiioru < 50% oy
nuZs:IAd AMSuNUMsSRU Tasuah 3 Auda
Sun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 daudadun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAuinSovke C - -
o SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKQNSNIUTANATY : AouvovgiioRu < 50% Jov
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
3uR 16/08/2018 FuinSouniny C
IMQwa : doudOVETioRU < 50% Jounuds:
e 1132 ArMSuguMsiNu Tasunan 2 daudasun
1650ms 30 Dnugu 2561
UMS 16/08/2018 WAsuilag - - - v Sun 13/11/2018 SuAuinSovkY C - -
o SET |uog’a_1ng10yﬁ’famq?unsun:3§ .
IKANSNITANATY : Aouvevgiionu < 50% oy
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AuUgYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AouFoNAiioRU < 50% Jounudis:.
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31/01/2019 Sunuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aduzovgiionu < 50% oy
nuZs:IAd AMSUNUMSIU Tasunan 3 duda
Sun 30 AUYIYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniny C
1aSums IKQwa: douZoNgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSHU Us:90 AUgasun 31 . -
7N SET Suo1Ay 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovkiny C
9N SET IHQwA: AoUFONGiioRU < 50% Jounuais:
UNI9: 1142 & rSusumisiiu Us: U Audadun 31 ) )
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B v 18 ArSusunisiu Tasunan 2 AuAOSUR B B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FuiRdoNKIY C
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 142 ArMSusuMisiiu Us:9U Audadun 31 ) .
Tasumis SuoAu 2563
PPPM-W4 04/03/2021 ILJﬁIUUIILJﬂ\] - - - v
N SET
{oun:iw: 5un 17/05/2021 3uinSovkiuie C
ASumis IKawa: doudevgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B v 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2564
UN3MN: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - e 142 AMSUNUMSU Tasuian 3 AuAaduR - -
7N SET 30 AUYIYU 2564
UNDMN: 3UR 03/03/2022 FuIRSENHIY C
TaSums IKQwa: douoNEiioRU < 50% Jounuds:
JeKH 03/08/2022 | jZguuUan - - - e 142 AMSUNUMSIU US:10 AUAQSUR 31 ) )
7N SET SuoAl 2564
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Qoud

e et . nannSwoneld
hannf{ﬂs:::ggsggsms nannsSwonoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover  Level KUY (NT=)
list (%) nq aInQ ‘ NC' ‘ aInQ
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - -
N SET
5un 17/05/2022 3uinSovku1g C
IKawa: AoudavgiioRu < 50% Jounuds:,
18 AMSUIUMSU Tasuan 1 Augasui
AuNS e 31 JunAu 2565
1650ms IKaQnIATINAD :
ACAP 17/05/2022 WRsunlag - - - - maunmso\lzjouJuuln'omShsaumsnou - -
N SET msouaouJoumms
HUYIKQ ; FUfivda90u YuNsNUTasSUNA 2
Audadun 30 UnUYU 2565 JoNUSBNIuAVD
douzovgiionu <
50% IoUNUAS:IAD
UNIM: SUR 18/05/2022 JuinSoVHUNY C
TaSums IKawa: AoudaNdiioRu < 50% Founuds:,
EMC 18/05/2022 WJagunlav B - B 18 ArSusumsiiu Tasunan 1 AuAOSURA B B
N SET 31 Duny 2565
UNIMN: SUn 19/05/2022 JuinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
ke 19/05/2022 1y iZounda . B B 140 drSusuMsU Tasunan 1 Augadun B B
91N SET 31 DunAy 2565
Sun 20/05/2022 JuinSovruy C
UNIN: IHawa: Masurdovgeluwivms
Tasums '5UR 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 | \yRgundau . B ) IHQwA: AOUYONGTIORU < 50% FoNNUANS:, . )
47N SET 1132 AKMSUYUNMSINU Tasunan 1 dudadun
31 JunAy 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKawa: AoudovdiioRu < 50% Founus:,
w 16/11/2022 JagunJav - - - 18 AMSUIUMSU Tasuan 3 Augasun - B
N SET 30 AUYIYU 2565
UNIM: SUn 22//02/2023 FuinSovkugy C
Tasums IKQWA: ddUZONGHioRU < 50% Jounudis:
TRUEE 22/02/2023 | yRgundan . B B 142 dmSusumsiuds:aU duaasun 31 B B
47N SET Sud1AY 2565
UNI: Sun 27//02/2023 JuinSovring C
Tasums IKawa: AouFoNdiioRU < 50% Jounugis:
Sbc 27/02/2023 | iR udan . B . 182 ArSuvumsiiuls:9U Augadun 31 ) )
N SET SuonAy 2565
UNDM: Sun 12/05/2023 uinSevku1e C
Tasums IKawa: doudeavgiioRu < 50% Jounudis:,
ns 12/05/2023 WJagunlav B - B 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2566
UNA: 35U 17/05/2023 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounudis:
Kke 17/05/2023 |, iZounda ) B B 142 drSusunsiu Tasunan 1 augadun - B
91N SET 31 JunAy 2566
?c%r:i'?:s 5UR 19/05/2023 FuiRdovrig C
STARK 19/05/2023 = - - - mawa: &N N.A.Q. IMVIKUSGNIATAD - -
WJaguidav Special Audit
970 SET pecial Audi
TBN 10/07/2023 | 27/07/2023 4 1 - - - -
READY 24/07/2023 11/08/2023 v 1 - - - -

KUIYIKG:

- AU amanANNSWY ( www.setorth ) lia: ALNALUSENHANNSWY ( www.asco.orth )

. e
- Auaumsuaunao mauhn soufivAuluns:onuchuls:nAIlAduIAaVANSTUGAUSTUIURIROMNHANNSWESWSv20uINy (NVDR)
- hannswvnulnso\mmu " Bu TUIIHG\lﬁnS-IU(dﬂLJS TogURINOMNHANNSWESWBWINY (Non-Voting Depository Receipt :NVDR)

1. nannsulvnmznoumsmsmnumsmmu (Turnover list)

Level ) T

® level 1 HUNETY THBodoumsoWRUAQ 100% nouaa (Ury# cash balance) fia: FuuhrannswdArruaunehuocuiduoudeans
® level 2 HUOTIY 1haaooumsowmuﬁo 100% rioudo nia: AuUhrANNSWIAMHUaLFustuIdusRUSeNY IiA: U Net Settlement
® level 3 HUNETY AUBopdonsd 1 Surhms (law:3uisn); IdeounyIaligewns Tdedoumsowiiuaa 100% foude lia: FUUHANNSWERMKUaLAUDNUITUDVIRUFONY IIA: KU Net Setflement

2. HﬁnnSUJUﬂ']UTC\IﬂSG\‘HUWU Cuuhon "c

hﬁnnswunnnaulnsoahu'\u C 7 OOUUOODSUF\JU Cash Balance (Fio ﬁLl']UﬂClO\lO'IIULInTSTHHnFnDW“I\'lUﬁObﬁf)\'lHU'InUﬁL|'mnIC\U'ﬂUJUnOUUOHHnnSLUUULI) CNIICIJUH?JLIIF\SC\MUWUIGUGUT\J
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Foavouans:

Foyatusronudidudoyanimsidalwudemsisou: Fulinaunuaunsaiavidlaonisld iasdudeyaridesun:dofiold Idiud usGnraNNnSwY duluiar lond 1a (“USGN") DIGBudUKSosUSOY
fuaougndo Hieauysnizavdoyadunadiideswia A WAaIRURUsINgegluseutiudiuvmsthiausTuyuuevevussn a:duaciuAaifu ru SURRUsINgTus ovauinitu Svomiuasundaia
MoKAISUGINATD Tagusaniusidudeundviiasistuau Kelnaununsiu stuvudisariduibolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
audutnaunuiuaosTEqaliislumsdnsnundoaulenounisasnu uenand U3t ila:/kn3e USENtuINeREVUSENoMTFUIRYITourSowaUsTuaUlan fAuuSEntan AgnANAVIUSIBNUGRIG

USBNHANNSWE Buluiari 19n3 910 (“INVXY) 1DUUSENgouRUSEN 19830 1ond 10 (UMRU) (19830 1ond”) 10UgioRusElHnYIcITHNEIGeD IAa:suAMSTNOWItYY S0 (UMNRU) (“SUNMST’)
10uussngeunioadl 1ond 1BudiioRusielrny doyala « AiNuddoviiusunmsy T3anUs:avAidotdumsiuSyuiisuimiu

lenansadutivariiay USGNHANNSWE SUTUAN 1ond F1ia (INVX) 39DUSGN 10830 1ond ¥1ia (Umau) (1oa30 1ond”) 1IBudiioRusiutrey TavsunMsTnownlizg 910 (UKFU) (“SUNMSH”) 3y
10uusBngeuRioadl 1ond IDuUgiioRusIuTey ITURUSNLNIIMSRIUASUSSNSsUla ) 20uUSEN 19433 INDADAE F1M0 (UKNZU) AWIRU P10 UNDAY UNSIASIA $1A1 doA2W MSMaMsnd Ms
Us:iu tia:/m3o doyaduRs:yluionansadull (“doya”) T3anus:avAidiotdidudioyanafuirndu nadiiomdnauidsiumstidiuininuanalag HioiBumsiauede riolauome niodnwoUlhiauD
ForSolauouRANNSWS Tau INVX Ia:/nEonssuns WU la:and oy INVX gauliidovsudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rsonWIABMESUAUItoy Suiluwaunnmsiindonisidotiodonstddoya Ml souvidiiiailovmsanyidowanils Gnavnulividdoyatuionansatutius:noudoyalia:AoiuiRudu soutiv

Smstunyinuzavauiumsdaauivaunu Jeyalulonansadutizarindurnikavdoya INVX IBusthidorio Tag INVX TiSusevEivaOWgNdey auysad lia:/Ho ASUBDUZOVFOLAGNNATD

lonansadutiarilay USBNKANNSWE Suluidan 1ond F7iia (INVX) 3l USGN 19a3T 1ond F1fia (UMNaU) (10a30 1ond”) IDugiiorus1uTnny TagsunAmsineuntlzs ¥1a (UKNEU) (“SUNMSH”) 3y
10uusBndouRioadT lond 1Budiiousitinny 1ITURUSNINMUMSRUASUSSNSsUTa @ 2ov USGN Gnd Sina AosUaIsEU (UK1aU) (“BRC”) BuiduuSBngouzouusin IUasA yanas Fafia (UMRU)
A2WIAU 910 UN33Y UN3IASTH $1AN oA Msmamsni nsUs:DU Ila:/H3e Joyaduns:ululonansaldud (“doya”) T3anus:avdidetsidudoyansluinndu iadiordnonuidsndumstdrnu:in
Inuanatan kioildumsiausde riolauez Y HEoFNUTRIAUSTOHSOIAUONUHANNSWE Tag INVX Ila:/H3oNnssunis waNU IIA:gnd ey INVX deuliidevsud@adenouidumetan Avaow
IAUMENINASY ANUIFIMENNSOU AUIAUMYMNMSEAdNYNYY Koo WIFUuSUAUItoY 5u|fJumauw1nmsTih§amsﬁeﬁadomsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
avnuiviggoyatulonansatutis:neudoyaia:aouifudun soufivsmstunyruzavautunsdaduivanu Jeyalulonansadudsaradusininavdoyan INVX IusuiFedio Tag INVX Tususoviiv
AOWRNAOY AUYSNU lla:/H3o ASUoUZOYIOAGINATD

msonulonesala:oausu (Futures and Options) TAcUIAUARoMNRoMIRawAIONUeg WA ARy AWLIKUN:ALAUYARANNAU Al oumsdadUlozlionasalia:oousu MuAISTNSU
fiugu:nMsiiu Sanus:avAlumsaunu Us:aumsnilumsaunuaouniu aaoasunuiFsNImuaIIsnyausuldodsouneu 1tovINdnWIdulUidhmuevgryiduiiuavnuuinnaINuaINu
13UISN MUASTMSOUNTNADWIAYNIVKUANOWINAZUINMISFoNulldIvasaAlA:oUEU IIa:iundsaadutvadnuddyauion lia:/kse Tunstinddoavdy mMundszomiu:inMNAUSNVININISAINU
lonansadudFadifuawN:uAnaRrKUQ (intended recipient) INMGU aUTtglaundoyatulonaisadutiuringh dvde Ieuiws 219 Skuhe Aaaen thooniiday H3auUIAdIKUSTuaUTuBy
wrtzg usdoussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluan 1ond Sia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IiG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT,
MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT,
POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S,
S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

OO OO O nnovestx O @innovestx innGvest” Page 20




	230727.pdf
	Slide 1
	Slide 2


