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SET50 Index Futures Jun-23 (S50M23) Lot v°|um
I i 26-Apr-23 Institution | Foreign Retail

[t B .,., Long 31,601 82,987 102,391
l l' 934.00

I Short 38,132 82,786 96,061
IL | =

— | A 53030 Net 8,531 201 6,330

fly P ' o Accumulated Net 1W 19,851 23,679 43 530
s ;‘1 926.00

''''' — m:“l — _ Accumulated Net 1M -16,536 8,407 8,129

A 930.30 . 937.50

Technical View

uuoldu downdoluvdu mndokaaldu Fibo 38.2% (925.2) usreduaiko:wasuuusliuiluuiav
Alu:Un Action

« Asdivovlu a1l Position Uk Let's Profit Run / &1kingollil Position ses1mgowndo
uaoswa Long elideyayinaudodu 13 low vovurivnaudaidu 9a Stop Loss (TRLhktnlu Action T)
/ uussu A 10ugaita Long uasls 9adv naotluga Stop Loss / Long lijo s1a1 Breakout uuadiu
B udoldoa A k8o B 1UuQa Stop Loss
« nseivovaw LuthlAKIOVKo:Wa Short tijolideyaindudoav uasldsim High 10U9ad1v3Y Stop Loss
/ sos1 Breakout 1uoSu A lagldoa A 1W0uga Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

Sutinna SET50 Sideway WWisio:ganaduoinaalakuloldauazaksy Auticomu dolay GDP aksg ma 2.0% ua:aolay
HuosSuadatn1S31ov U AQ 2.47 LEUCILALD mnmmaumsuaf\ouw?uw\)nu aedoav naquaalaRu Woouhru
WINS:NsoLWIEIBIS1IWDIUYamdvoanUs:FILGoU I.A. KOAD 4.2%YoY udkindasiemsiAgodovAuLtiiu nevs ua:
gnsUodyo: nhsvaoifolRBUAULovIGEoAUveLTfiou Hodatauthithmstiiinkads 7%YoY ugnsraaraus:oulsh
-4%YoY aghvlsfimulusiga: loanm\ﬂuu"tnu*ln\)oalua\)mnaumnmnohanhunaumlualwa\)nana\) aUsSIMVY
dksuarksgaioAus gvIUAMADFoFUAALNU +3.2%MoM Gn3 Bloomberg Us:ul3f 0.7%MoM oghvisAimukin
WosanwuIGuaviUlawAuMALNURTISIUIASEVTUDWUSIKAAD 0.4%MoM ugndiaaiads:uldn -0.1%MoM
wiovoniimsadvdolngoviutdiun doudwmdila Long TFEX 200 deyeyn ud Ol aaaw 11,000 eyeyn

o ] Ol change (contract) -

26-Apr-23 1D 1W M 1D W M Expire
550023 119 132 195 144 13 -76 25| 27-Apr-23
S50K23 201 177 233 181 24 32 20| 30-May-23
S50M23 401,389 412,045  400561|  225432]  -10,656 828]  175957| 29-Jun-23
$50U23 50.129]  51,135| 45326 35297 21,006 4803] 14832 28-5ep-23
$50223 23430] 232345 22,098 18,873 85 1,332 4557| 28-Dec23
S50H24 4,541 4,340 3,077 0 201 1,464 4,541 28-Mar-24
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GOLD FUTURE

Geold Online Futures Jun-23 (GOM23) Loy
2030.00
035,00 26-Apr-23 Institution | Foreign Retail
T Long 3976 26,170 17,634
| 1 2015.00
| Short 3611 23,329 20,840
| I'n 82005.90}
Net 365 2,841 -3,206
e Accumulated Net 1W 2381 6,025 8,406
1995.00
_— Accumulated Net 1M -2,209 1,427 782
A 2,004.80 2,020.50
GOM23 Resistance 18.4
1,997.60 B 2,013.40

Technical View

wusliiv nsdvdosandviuvidu
ALLU=UN Action

« nseliuovdu a1l Position Tk Let's Profit Run (Uktiktinlu Action ) / awingoliid Position sos1mgowndo
uaoswa Long olideyayinaudoiu 13 low vovurivnaudaidu 9a Stop Loss / uasu A 10ugatla Long 11d9
(€3]
204V na1o10ua Stop Loss / Long tijo s1m Breakout ttuadu B udoldoa A kéo B 10ua Stop Loss
« Aselivovav uu=thlkkIdvko:Ua Short oiideyey1naudoav uasldsim High 1uU9ad105v Stop Loss
/ sos1A1 Breakout LluoSu A lagldoa A 1W0uQa Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3utima navd Sideway Up Gia0u G21au GDP aksg AMa 2.0% Lla:ad1auruasuadaan1is31oviu A0 2.47 uau
Cl'lllKU\) mnnmaumsuanouw'fuw\)nu ta9a2av naau Dollar Index KUUSIAINOVAN anhsuahsoqluonusw\numa\)
FoduMmAvnu +3.2%MoM Gn3n Bloomberg Us:1ioul3i 0.7%MoM 091\)stn1UK1ﬂwo1sm1lwumua\ﬂUlam Jum
AYNURTLSOULAZEVLTUD:WUIIKAGD 0.4%MoM ugndraaraus:nulan -0.1%MoM tiovoniimsadvdoindoviutdin
laguniAsugAmaasoin Bloomberg s~uuanma\wannunmauuwnumswaoua~ona\)nueaa\>'tuou1no doulodewu
mu'(uaUmhnmum dusvug01n ETF ua: Hedge fund oonuidntioy dou Read Demand USudoav dou Dollar
Index a: Bond Yield ungvasoandno

o | Ol change (contract) Expire
26-Apr-23 1D 1w 1M 1D 1w 1M
GF10J23 2,627 2,811 3,580 5,521 -184 -953 -2,304] 27-Apr-23
GF10M23 4,856 5,343 6,113 6,965 -487 -1,257 -2,109| 29-Jun-23
GF10Q23 1,988 2,632 2,774 2,056 -644 -786 -68| 30-Aug-23
GFJ23 226 228 237 209 =2 -11 17| 27-Apr-23
GFM23 229 244 248 203 -15 -19 26| 29-Jun-23
GFQ23 113 103 101 82 10 12 31| 30-Aug-23
GOM23 22,384 23,321 25,449 12,674 -937 -3,065 g,710| 29-Jun-23
GOouz3 4,986 5,152 5,538 0 -166 -552 4,986 28-Sep-23
SVFM23 908 926 875 788 -18 33 120| 29-Jun-23
SVFU23 208 207 211 0| 1 -3 208 28-Sep-23
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USD Futures Jun-23 (USDM23) Lox
! in II N ] 34.20000
A Iy " 26-Apr-23 Institution | Foreign Retail
I Ll )
B Long 20,692 336 32,763
I 34.05000
g Short 25,293 374 28,124
B vl 34.00000
N .3.3.95005 MNet -4 601 -38 4,639
i, | Accumulated Net 1W -9,776 -443 10,219
T e Accumulated Net 1M 22,618 -466 23,084
A 33.90 34.02
USDM23 Resistance -0.20
33.85 B 33.97

Technical View

wusldiv unsvdosoandivluviav
AUzt

« Aselivovdu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udowa Long luauafyfymauoouu udolgsa Low 10uQad1v3v Stop Loss

o Asglivovav il Position T4 Let's Profit Run (lhumun'lu Action T) / &l Position uuzthlksosim
Breakout 1u25u A lag139a A k8o B 1u0a Stop Loss / 1Wa Short iiolideyayinaudoav udsldsia High
10uQQd1v3VL stop Loss

Note *, ** (81ulWUIGUATS Take Profit Tu Appendix TFEX)

Fundamental View

OUUF’I'IO USDTHB Sideway Down diamuaotay GDP HK80 A0 2.0% lla: OOlHUNUOSUHOHOﬂﬁSOﬁ\)\)'IU A1Q 2.47 uau
QUMY mnm:naumsuanoum?luwwnu taod2av naqu Dollar Index KUUF\'\[\)UU'IntKllU\)Fn lUOOTUI’\N'IUU'IﬂS nsov
W'lfUUEJS'lEJ\)'IUUF:IFI']EI\)OOHUS..O']lQOU i.A. ka2 4.2%YoY llClK'lﬂCIQS'lEJﬂ'lSlﬂUOUO\)ﬂUU'IUU novA la: EJI‘ISUOOUO.
nS\)CIOIUOlnilUﬂUUO\)[QUOﬂUUO\)UﬂOU N\)ClOlaUU'llU'lﬂ']SU'llU'IKOCIO 7%YoY llfJﬂO'l(‘Ia'IOUS"lUUTOFI -4%YoY OEJ'I\)TS
Amulusiga: laaom\)'luuToum\)oaluo\)omaumnmnorsanhunaumwmwa\)naoa\) mMusIAMUY G"IKSUGKSUCHUO
ﬂUS'IU\)'lUﬂ"Ia\)‘UOHUﬂ1ﬂ\)I‘IU +3.2%MoM ano Bloomberg US.lUUIC)n 0.7%MoM OEH\)ISﬂ(T'IUPﬂﬂW01SEU'IlWUl0U3\)
TUlpw1.aumn\)nun?usoumsa\)uuo.wuomono 0.4%MoM llUﬂOTOEﬂQUS-lUUIDI’I -0.1%MoM lUO\){ﬂﬂUﬂ']SEI\)ZiO
lAsovuUULIN

o Ol change (contract) Expire
26-Apr-23 1D 1w 1M 1D 1w 1M
usbJa23 4,612 9,726 17,992 7,481 -5,114 -13,380 -2,869| 27-Apr-23
USDK23 13,163 11,982 1,067 995 1,181 12,096 12,168 30-May-23
UsDM23 80,197 79,012 80,229 49,104 1,185 -32 31,093 29-Jun-23
usbu23 9,875 10,153 9,155 0 -278 720 9,875 28-Sep-23
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Appendix TFEX

27 April 2023

Date Time Currency Impact Detail Actual Forecast Previous
M : : .
Apr024 3:00pm EUR German ifo Business Climate 93.6 934 933
Tue 9:00pm  USD - CB Consumer Confidence 1013  104.1 104.2
Apr 25 usD New Home Sales 683K 633K 640K
uUsD Richmond Manufacturing Index -10 -8.0 -5.0
Wed
A e26 7:30pm usD Core Durable Goods Orders m/m 03% -02% -0.1%
pr
usD Durable Goods Orders m/m 32%  0.7% -1.0%
Thu 7:30pm  USD Advance GDP g/q 2.0% 2.6%
Apr 27 usD Unemployment Claims 247K 245K
usD Advance GDP Price Index g/q 3.7% 3.9%
9:00pm  USD Pending Home Sales m/m 0.6% 0.8%
Fri ~ 6:30am JPY Tokyo Core CPI y/y 3.2% 3.2%

Apr 28 Tentative  JPY
Tentative  JPY

BOJ Outlook Report
Monetary Policy Statement

All Day EUR German Prelim CPl m/m 0.6% 0.8%
Tentative  JPY BOJ Press Conference
2:00pm THB Current Account $850M  $1332M
EUR Spanish Flash CPI y/y 4.4% 3.3%
7:30pm usD Core PCE Price Index m/m 0.3% 0.3%
USD Employment Cost Index g/q 1.1% 1.0%
8:45pm usD Chicago PMI 436 438
9:00pm usD Revised UoM Consumer Sentiment 63.5 63.5
I the mostimportant very important Source: www.forexfactory.com,

Bloomberg

* = kil Take Profit WoaivuSoeautuosSuduaalu wu:th k1S Trailing Stop
AAUAISUSKISOOMISADIULFYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
ouldmis 2-3 IMuavAUIEYYD (2R-3R)

** =Trend Following s:g:du wusth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

%)
75

Earnings Yield Gap 12M Forward (%) -

| TFEX Daily
27 April 2023

PE 12M Forward(X)

120000 —PE(X) —SET50 INDEX
34 1200.00
65 :
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55 - 1050.00
: | 9385 26
e o . M " 900.00 2 o060
i
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15 G30:00 10 600.00
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Source: Bloomberg Source: Bloomberg
) PBV 12M Forward (X)
—PBV(X) —SET50 INDEX accumulated net foreign and SET50 1H23
120000 —— Accumulated Foreign (LHS) ——SET50 (RHS)
400000 1040
1050.00 300000 1020
200000 1000
938 5 00000 980
000 ! 5 960
" 940
-100000 920
e -200000 900
E I B R T, O, T O o O T " O o T o T T O o T
LR R I
E O 5 = > & 35 O o i
0 &00.00 g o I .% T3Sz 2822858509 s
2018 2019 2020 2021 2022 2023 = e =" < @ =i S
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 1H23 accumulated net foreign and Ol 1H23
——SET50 (LHS) —0I (RHS) —Accumulated Foreign (LHS) ——0I (RHS)
700000 350000 700000
1040 0000
1020 600000 250000 600000
1000 500000 200000 500000
280 400000 oo 400000
960 300000 59.]00“”0“ 300000
240 200000 0 200000
-50000
920 100000 iy 100000
q&&q@wqggwwwqw&?w %%ﬁaﬂgﬁixagﬂﬁﬂga
E O & = S o 05 - c &8 = = U = i A &
58528535 358383888% 5822585325858 8¢:8:2

Source: Aspen

Source: Aspen
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Appendix Gold

oS o Total Gold ETFs flow USSioz Global gold ETFs flow
2,000 m'\Veekly change in Gold ETFs holding (LHS) ~ —— Goid spat (RHS) 2,100 = North America (LHS) mmmEurope (LHS) === Asia (LHS) ——Gold Spat (RHS)
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| TFEX Daily

Hedge fund gold future net Long position and Gold spot
= Managed Money Gold Fulure Net Long Position (LHS)

Theusand
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Source: Bloomberg,CFTC

China and India Non-Monetary Gold Totallmports Value
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Gold Futures & Options Commitments

27 April 2023

Thousand . — US$io
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Appendix Currency

AssetManager future netLong position and EURUSD

| TFEX Daily
27 April 2023

EURUSD Futures & Options Commitments

Thousand
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Asset Manager GBPUSD future netLong positionand GBPUSD - GBPUSD Futures & Options Commitments
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Asset Manager future net Long position and USDJPY T— USDJPY Futures & Options Commitments
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