i DAILY
STRATEGY

Market Update

AR1AY1 Dow Jones ARTUANTIALAN 0.56% MATU 52811 FED #197519788NN1TEY I WINLN

Fadudnsruusuans W ldudydymainaniwaaas snusaundudy Brent Oil Taau 1.2%

anaNiailymsuiaisluglsl

Market Outlook

v
FuAneiunntinasmuinaiunisliuan CDS 1e4s11ANT Deutsche Bank (azviauiivpania

o

ﬁmumﬁwwﬁ) Tnenatlsznaunis 4Q22 mﬂ"l,ﬂ”ﬂﬁi 6.3 Wua1ugls (+7%YoY) wasinnadadnsadd
351 &gl (+38%YoY) LLﬁﬁ%ﬂﬂﬁiﬁdﬂx‘]ﬁﬁﬂiQﬂ%ﬁ 1.9 Wiudugls (@eneFsuEnEefeu AT
Aaw) ae19lsAnnu Deutsche Bank Hanldaneiieuiusials (Cost to income Ratio) ﬁﬁ@ui’wz&q
379 82% 13971 IATNNG 3Q22 T 71.6% WAAAAIAN 4021 7 94.3% A1UNTIRIENTRIA NS

o

asdrazgryegi 142% 1392uaN 3Q22 11 136% waz 4021 11 133% ludauenissadiseiiey

'
o a [

C y ; .
fiunenlaesfwdentf 0.28% wiazisamuan 4Q21 71 0.22% usfidediaiduseAunpaudiem

o

soiulaeagdgdiladinimaminlanudssiiuaes Deutsche Bank d@1wsudiansitiinaanuayly

oY

hminAvudszan nus. ludung Bloomberg pransafinazliidunanidy 0.25% g 1.75%
et lsfimuunzinamuianufeswnasinuAssgiasunalszuuiiase] IR
NM93189UNNIAN TN semAlnalszaihian n.w. Bloomberg A1AyaAIdI8aNUARY
7%YoY hidhasnasia 2%YoY wianfiLaNARaN1IAn 1.4 uduAeaaITanig MNIEeIULAga
ﬂdﬁﬁmmminﬂﬁ%Lﬂuﬁﬂﬁ’ﬂmﬂﬁummmﬁ’u dausnetszimARany (1) mmﬁﬂﬁu@'ﬂ?‘lﬁmmﬂ
CB 12¢anigulududenns (2) Suwdeanigy (PCE) ludurnsiag 19.30 Aualszinalng
Bloomberg a1n PCE *7{ 5.1%YoY 0.3%MoM uag Core PCE 171‘ 4.7%Y0Y 0.4%MoM MNTILNIULAY
ﬁﬁﬂfjmnmmmi@:l,ﬂumﬂﬁummmﬁuﬁimﬁm Tnelszidiu SET daniinsay 1570 - 1620 Ana

o

AANAYUAZ BNTZARANNIBULIIMAILFLTUN 5% ANqAsga Price In NIHBLARIENIATIIATG

v

wazmaniieues FED llwaanaas 13enagnsnisaauiinayuil Trading uasdadumeusdoslo
a1991aFNRAN TN lsunsdau dauunuzinddaniillaun Adan (BJC CRC CPALL
HMPRO) via 4 e (AOT CENTEL ERW MINT SPA) §141A194 (BBL KBANK SCB TTB TISCO)

T59ln#n (BGRIM GPSC GULF) futnsan (CPN) Tsanimneuns (MAJOR) $ruaning (M)

Pi Stock Picks

M (8o / stAthHU1E 64.00 UIN)

Liﬁmmqm”l.ﬂmma 1/23 @“Wumm YoY uaz QoQ mnmumu‘immmmmwmmwm (SSSG)
1849 3 WLTUFTANTTAuTaunsa AYUAN SSSG WAAU H.A. - N, 2023 71 16% (MK baz Yayoi 7
13%-14% LLE‘IVLLM@NL@?KUWEII“&@ N 27%)

MAJOR (3b /7 syanihKune 21.00 uan)

1 o % o a o = Aﬂl/ o =
Aradauaudrululsanilsresifemlull 2023 axWudaiilu s0% vasll 2019 Tagnissans
nwwaumﬂummmaul@mﬂmﬁ > Wi mewmuiﬂmwmmNumﬂmﬂwmmwmmmm
wnsflmmn'*uu

SET 1,592 1,709 1518
PE (x) 19.35 15.4 18.9 14.6
PBV (x) 1.58 1.46 1.73 1.39
Div. Yield (%) 2.94 3.19 3.3415 2.58
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SET 1,592 -0.1% 1.8% -4.6%
Dow Jones 32,238 0.4% 1.2% 2.7%
Nasdaq 11,824 0.3% 1.7% 13.0%
S&P 500 3,971 0.6% 1.4% 3.4%
STOXX 600 440 -1.4% 0.9% 3.6%
DAX 14,957 -1.7% 1.3% 7.4%
SHANGHAI 3,266 -0.6% 0.5% 5.7%
HANG SENG 19,916 -0.7% 2.0% 0.7%
VN30 1,047 0.2% 0.2% 3.9%
[commodty Lt 1069 W09 D09
Brent Oil 75 -1.2% 2.8% -12.7%
Gold 1,978 -0.8% -0.6% 8.5%
BDI 1,489 0.3% -3.0% -1.7%

usay 3.77 3.83 3.84 4.43
usioy 3.38 3.43 3.43 3.87

JS 2-10 Spreac  -0.39

TH2Y 1.68 1.69 1.78 1.63
TH10Y 2.30 2.32 2.46 2.64
o L Wm0
Institutions 774 15,752 5,266
Proprietary -116 -9,490 -2694.6
Foreign -480 -29,723 -54,891

Retail -179 23,462 52,319
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Thailand

SET 1,591.85 0.00% 1.80% -3.67% -1.81% 5.07% -4.60% 1,708.89 1,517.51

SET50 960.41 0.00% 213% 2.62% 1.49% -4.80% -4.46% 1,027.07 906.76
SETHD 1.143.71 0.00% 1.51% -3.53% -0.99% 5.19% 4.69% 1,222.06 1,102.24
Bank 371.54 0.00% 0.47% 2.28% -1.85% 11.39% 4.32% 432.05 341.08
Energy 22,512.54 0.00% 3.30% 4.07% -10.82% -10.61% -10.36% 25,962.18 21,363.31

Commerce 37,245.08 0.00% 2.46% -3.04% 8.72% -4.58% -4.84% 40,897.97 32,629.95
ICT 168.18 0.00% 2.49% -1.55% 2.36% -20.56% 1.56% 224.29 157.77
Electronic 12,042.05 0.00% 0.37% 1.47% 48.62% 107.03% 16.05% 12,370.18 4,560.59
Hospitility 7177.41 0.00% 1.63% -2.02% -2.04% 11.93% -0.38% 7.790.78 6,153.43
Con. Mat 8,665.50 0.00% 0.92% 4.46% -3.93% 11.42% -6.35% 9.863.56 8,473.76
Property 259.44 0.00% 1.19% -3.54% 4.08% 7.18% 4.71% 27591 224.81

Transport 353.63 0.00% 1.65% 2.45% -3.67% 3.16% 5.76% 382.08 330.95
Food&Bev 12,155.75 0.00% 0.57% 5.71% 3.31% -6.92% -4.46% 13.519.88 11.842.54
sp__________________________________________________________________
Don Jones 32,237.53 0.00% 1.18% 2.76% 1017% -7.53% 2.74% 35,492.22 28,660.94
Nasdaq 11,823.96 0.00% 1.66% 2.02% 9.45% -16.55% 12.97% 14,646.90 10,088.83
S&P500 3,970.99 0.00% 1.39% -1.03% 8.64% 12.59% 3.42% 4,637.30 3,491.58
DJ Financial 674.94 0.00% 0.30% -10.94% 2.51% -19.83% -6.67% 856.72 631.24
DJ Healthcare 1,357.23 0.00% 1.44% 2.10% 4.91% -7.18% 5.92% 1,537.35 1,259.23
DJ Technology 3,744.52 0.00% 212% 7.39% 18.22% 12.70% 20.89% 4,432.24 2,913.39
DJ Energy 648.58 0.00% 2.28% -7.39% 11.51% 1.34% 10.91% 788.55 544.85
DJ Consumer goods 824.97 0.00% 2.18% -1.89% -1.48% 14.46% 4.87% 1,020.80 76112
DJ Consumer service 1.191.94 0.00% 0.12% -3.14% 4.48% -19.96% 5.11% 1,5639.96 1,088.44
DJ Property 1,185.47 0.00% 1.69% -7.80% 9.98% -4.94% 5.95% 1,320.97 1,072.29
DJ Con. Mat 1,103.86 0.00% 0.60% 5.51% 11.61% -7.46% 0.42% 1,237.42 938.42
DJ Transportation 13,706.59 0.00% -0.49% 6.81% 14.23% -16.35% 2.35% 16,728.57 11,946.21

VIX Index 21.74 0.00% 14.78% 2.84% -32.61% 4.47% 0.32% 36.64 17.06
STOXX 600 440.11 0.00% 0.87% -4.84% 13.21% 2.96% 3.58% 467.86 379.72
DAX 14,957.23 0.00% 1.28% -3.35% 22.32% 4.55% 7.42% 15,706.37 11,862.84
FTSE 100 7.,405.45 0.00% 0.95% -6.35% 5.48% -1.04% -0.62% 8,047.06 6,707.62
I
Shanghai 3,265.65 0.00% 0.46% -0.66% 7.03% 1.66% 5.71% 3,424.84 2,863.65
Hang Seng 19.915.68 0.00% 2.03% 2.14% 11.54% -6.96% 0.68% 22,700.85 14,597.31

CSI300 4,027.05 0.00% 1.72% -1.87% 4.96% -3.53% 4.01% 4,530.33 3,495.95
SENSEX 57,527.10 0.00% -0.80% -3.49% 0.67% 0.29% -5.45% 63,583.07 50,921.22
NIKKEI225 27,385.25 0.00% 0.19% 1.04% 3.61% 2.72% 4.95% 29,222.77 25,520.23
KSOPI 2,414.96 0.00% 0.80% -0.99% 8.74% -11.54% 7.98% 2,769.18 2134.77

TWSE 15,914.70 0.00% 2.99% 1.92% 15.51% 9.97% 12.57% 17.770.07 12,629.48
ASX200 6,955.24 0.00% -0.57% -4.53% 7.51% -6.09% 1.19% 7.624.80 6,407.00
Phillippines 6,602.17 0.00% 2.05% -1.25% 5.47% -7.34% 0.54% 7.203.47 5,699.30
Malaysia 1,399.70 0.00% -0.85% -3.98% -0.94% 12.70% 6.41% 1,615.17 1,372.57

Indonesia 6,762.25 0.00% 1.26% 1.13% 5.12% -3.43% -1.29% 7.377.50 6,509.88
Singapore 3,212.64 0.00% 0.92% -1.60% 0.96% 5.89% 1.19% 3,456.09 2,968.87

Vietham 1,046.79 0.00% 0.16% -0.65% -10.86% -30.14% 3.94% 1,530.95 873.78
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Commodity

Hard Commodity

Gold ($032) 1,978.21 0.00% -0.55% 8.56% 21.93% 1.02% 8.45% 2,009.73 1,614.96
Thai Gold (Baht) 32,150.00 0.78% 2.88% 6.99% 6.11% 1.90% 3.71% 32,000.00 29,100.00
Silver ($/02) 23.23 0.00% 2.77% 9.01% 26.58% 9.01% -3.03% 26.22 17.56
Aluminium ($MT) 2,306.81 0.00% 2.80% 2.38% 8.21% -36.00% 1.82% 3,620.00 2,080.00
Copper ($/b) 41015 0.00% 4.80% 1.05% 23.78% 12.47% 7.64% 486.00 315.00
Steel ($/1) 1,057.00 0.00% 0.09% 7.20% 32.29% 5.88% 42.07% 1,570.00 645.00
Zinc ($MT) 2,908.25 0.00% -0.09% -4.48% -1.08% 28.68% 2.74% 4,536.00 2,678.85
Lithium ($MT) 68,826.09 0.00% 2.34% 9.68% 10.86% -0.24% 1877% 85,000.00 68,826.09
Soft Commodity

Wheat ($bu.) 688.50 0.00% 3.10% -6.74% 19.76% -37.54% 13.07% 1,284.00 654.00
Rubber ($kg) 131.10 0.00% 0.08% -6.09% 0.76% 24.13% 0.69% 178.00 115.00
Soybean ($bu) 1,428.25 0.00% 3.27% 6.91% 1.20% 16.49% 5.99% 1,784.00 1,350.00
Soybean Meal ($/T) 44510 0.00% -4.48% 9.73% 2.89% 8.77% -6.98% 531.20 397.10
Sugar ($/4b) 20.82 0.00% 0.73% -3.52% 13.46% 6.17% 3.89% 22.36 17.20
Corn ($bu) 643.00 0.00% 1.38% 2.61% 3.49% 14.72% 5.23% 827.00 561.50
Crude Palm Oil (MYRMT) 3,751.00 0.00% 7.86% 10.48% 7.76% -43.30% -10.07% 7,817.00 3,143.00
WTI ($hbl) 69.26 0.00% 3.78% 8.13% 9.71% 39.19% 13.71% 123.68 6412
Brent ($/bbl) 74.99 0.00% 2.77% -8.78% 10.79% -37.85% 12.71% 125.28 7012
Newcastle Coal ($MT) 175.35 0.00% 1.36% 16.54% 59.97% -46.40% 56.61% 440.00 173.00
Natural Gas ($MMBtu) 2.22 0.00% 5.22% -4.24% -67.90% -60.22% -50.48% 10.03 1.97
BDI 1,489.00 0.00% -3.00% 68.63% 18.01% -41.47% 1.72% 3,369.00 530.00
Container Freight 1,756.83 0.00% 1.87% 7.43% -60.71% 79.26% 17.13% 8,152.09 1,756.83
Supramax Freight 1,332.00 0.00% 1.06% 33.73% 19.37% 55.89% 25.42% 3,020.00 625.00
Handysize Freight 703.00 0.00% 1.30% 39.21% 27.23% -60.55% 6.03% 1,787.00 431.00
Thai 2 -yrs Yield 1.68 1.68 1.78 1.90 1.77 1.10 1.63 2.01 1.07
Thai 10 yrs Yield 2.30 2.30 2.46 2.58 312 2.37 2.64 3.30 2.26
Thai 2-10 Spread 0.61 0.61 0.67 0.68 1.34 1.28 1.01 1.64 0.61

US 2 -yrs Yield 3.77 3.77 3.84 4.70 4.34 2.27 4.43 5.08 2.26
US 10 yrs Yield 3.38 3.38 3.43 3.88 3.92 2.47 3.87 4.34 2.31

US 210 Spread -0.39 -0.39 -0.41 -0.82 -0.42 0.20 -0.55 0.44 11.08
FxMadet
Dollar Index 103.12 0.00% 0.57% 1.42% 9.63% 4.38% -0.39% 114.78 97.69
USD/THB 34.22 0.00% 0.44% 1.43% 9.84% 1.88% 1.13% 38.46 32.57
EURO/THB 36.76 0.00% 1.17% 0.07% 0.73% -0.32% 0.79% 3814 35.40
POUND/THB 41.80 0.00% 0.65% 0.22% 3.00% -5.55% -0.16% 4473 39.09
Yen/THB 2616 0.00% 1.25% 1.49% 0.23% 4.92% -0.65% 27.66 25.03
Yuan/THB 4.98 0.00% 0.78% -0.94% 617% -5.58% -0.48% 5.46 4.79
USD/EURO 0.93 0.00% -0.83% 1.53% 10.69% 2.08% -0.50% 1.05 0.89
USDAOUND 0.82 0.00% -0.49% 1.79% 12.61% 7.76% 1.22% 0.97 0.76
USD/Nen 130.73 0.00% -0.85% 2.95% 9.69% 7.11% -0.30% 151.95 121.28
USD/Nuan 6.87 0.00% -0.28% -0.59% 3.78% 7.87% -0.45% 7.33 6.34
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