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THAILAND | MARKET STRATEGY

Trends & Turns

NANNAAIALATNAENTNITAY) Y

:’@:“‘j‘{}"ﬁ‘s@-m ) SET INDEX 1,634.02 pe 19.07X macD -6.77 wk 3291 Fmi -0.53 b+ 11.34
nformation Suppor
M3, 02,055 5100 CHANGE -1.12% pB 1.61X SIGNAL -5.17 %D 38.47 FTIsiGNAL -0.54 pi- 29.84
TURNOVER 67,192m b  2.64% wmACDH -1.60 Rsi 35.49 voratiumy 7.97 ADx 27.01
STOCK MARKETS MARKET KINESICS
Recent Change %Chg
DJIA natee e % B NOANITUAANA: fauﬁnimmmmmwwmnmamwuﬂ ziwmm‘l‘w SETI/SET50! $29mandinanss wluusenne
NASDAQ 11,394.94 -195.46 -1.69% o
S8P500 3e7004 oo Ao ANNTR —5, 11481, W0yd ua. —632a1. Tanuei VIJJLLT\‘]’H@T’]EIEI@EI +4,453a1. N1 +1,293A1.
oA
Korea 239964 29 0% ® uunfilupana: T Luumu@lﬂuﬂumnw WA9OUNAINNIINTEANEFAITBITW SET1001 Tudnuanuaunudi
Singapore 3,274.62 -7.68 -0.23% ,
China 326797 081 002% Up=22%, Sw=24%, Dn=54% uwazlusini Market Cap WU Up=15%, Sw=37%, Dn=48%
WORLD COMMODITIES " 99N99NTBNYVRIGITR: Thai BMA —80741. SET+mai —5,114411. SET50I Futures —32,6388)5y1 Stock
Recent  Change  %Chg Futures +9,7934tutU" Gold Futures +1,1464t)zU1
Brent Crude Futures 82.88 -0.12 -0.14%
Gold Spot (Comex) 1,813.00 250 0.14%
Bitcoin 23,705.00 wo 19 ASSET DYNAMICS
KEY CURRENCIES = Jfadauanden: us I3 Fisle PCE A, iy +4. 7%yoy mmwmm +4.4%yoy wﬂuuﬂmwumu Fed
Recent Change %Chg
US Dollar Indox 505 0012 007% mmuﬂmﬁmﬂmmiﬂm 6% mﬂmmmmumﬂwLﬂﬂﬂ?vmuh 1) WuaiRs USTYT=5.05%, US2YT=4.80%,
USDITHB 34.9900 0090  026% US10YT=3.93%; 2 ‘Mui@ﬂ DJ —3364n (—0.3%), NASDAQ —1959m (—0.7%), Nikkei —9490m (—0.4%), HSI
ST?;;TRAD'NG‘SETW‘) 5 sal et Futures —6450 (—3.2%), STI +390 (+0.1%); Iﬂﬂﬂm"w WTI=$76, Brent=$83, Coal=$204, Gold=$1,812;
uni uy el ef
Local Insfitutions 6,401 5,108 1,293 4) AL USS Lmqmmmum mu'amw,l,@mﬂaﬂu THEB/US$ Aa32AL 35
Proprietary Tradi 4,837 5,469 -632.79
Fordon mvesors R W nagnfrens: dawinuke SETUSETS0! Ineavaainnga 1 .657/994 qpasn szuufieiu “dynones”
Local Individuals 5,13 089 4454 (seII & see SLuL“Nﬂ@?;Wlﬁ m@mm”uﬂmmu Trends & Turns @mu’muﬂuumm 55% 3RUNAAUIZNALLIN
ﬁfliﬂn'?a'ﬁ””w“s ooy ol o Fﬂwummwm@@um Tmﬂmﬂa%mmmﬂmwumma‘ummiﬂ@wmmm 1,630-1,620/970-968 40
Local Insfiuons 46,378 38,625 7758 ® uu?ﬂuﬂimmm. [A] WHA,SAWAD ,AMATA; [B] OSP,TIPH,BH; [C] DOHOME,MINT,PLANB *
Foreign Investors 91,358 123,996 -32,638
Local Individuals 162,865 137,980 24,885 STOCK LOG|CS .
SINGLE STOCK FUTURES
unit contracis Buy Sell Nt ®  CRC| m@ | wiaFNu=48 - LLWJ?‘LI 44.25 ARIAYU=42.5
Local Instituions 90,445 76,640 13,805
Foreign Invesiors ms 12w 97 > ‘WmLﬂmummmmumuﬂuimmmu 9M65 i1l 3.8WuaL. a1n 9M64 1IN —2. Swu@u
Local Individuals TBET6 102474 23598 > FY66F mm‘ﬁmmumummmmm mﬂmimuimmmw CRC @”Luuﬂﬂuﬁiﬂ'ﬂ@ﬂﬂﬂﬁ‘ﬂﬂﬂﬂm
GOLD FUTURES > WaANYRsITN=501. (GGM: FV/BV=5x 65F BV=101. 84 ROE=13%,COE=9%,LTG=8%)
unit contracts Buy Sell Net a . il
Local Institutions 3,773 2,941 832 g = k4 (4 o
Foreign vesrs ams s s KTB | 29 | WiifU=18.4 Wu13L=17.3 AIAINANU=16.7
Local Individuals 1643 1844 1978 > 4Q65 iwmum%w'ﬁ 6,0114L. ENERN +64%yoy Uz —4%qoq F1EANIT wan. mmmim
TOP MARKET IMPACTS > mm%ﬂi”‘lﬁﬂﬁumﬂmﬂLumwumﬂmm iiaaannidndan CASA mm‘lm”uu'ﬁmm?w 80%
Close %Chg Impact
PTT 3250 0.78% 059 > N@ﬂ’mﬁlﬁi‘i‘iFZZ 51. (GGM: FV/BV=0.75x 65F BV=301. 88 ROE=9%, COE=10%, LTG=6%)
SCB 101.50 1.75% 0.49
MINT 350 073% 011 ™ KTC| 7o | WWIFNU=64.- WWITL=58.25 ARUIANU=55.25
o oo > FYes ils 7,079 au. +20.5%yoy msldnesinalasiasiniusudauniaannnisdaidies
Close  %chg Impact > mmsmuLLm‘Eumlummumfmﬂmﬂﬂ@ ANA 1Q66F fasuanilasdunngnng “Gerlaian
E:I‘L‘ g‘a‘fgg :23; ij:’ > uﬂﬂ'ﬁﬂaﬁﬁ‘w:HU (GGM: FV/BV=6x 65F BV=12.51. 89 ROE=20%, COE=10%, LTG=8%)
ADVANC 0100 243% A2 m \MAJOR | 7o | WfU=19.9 LLuQﬁ“U 18.4 FRINANU=17.7
GULF 52.25 -1.88% -0.97
MAKRO 075 -245% 087 > FYB6F mmmaﬂa‘m@um@ﬂumLmNmanﬂumemﬂwwL@@umﬂmn 1-2 Hriau

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok ime approximately

> uifuiifinezuaduangeann Sn1sdneiunageetheasinaneielszunn 00% aasinls
> Nﬂﬁﬂﬂﬁﬁ??u224u (GGM: FV/BV=3x 66F BV=81. 84 ROE=15%, COE=6%, LTG=1.5%)

= TIPH | ﬁm | wiafinu= 53.75 WHNFU=47.25 ARINAYU=44.-
> FY66F Aarnlsitusinann FYes Afinnsaneaulusmaunuannnnstssiu COVID mﬂumqmn
> haBEnsyiuiia ROE ﬂ'auwzgq+Lﬂuqiﬂwu\m@:Vlmﬂiz‘[mmmLLm‘Euumﬂmumwu
> Hﬂﬂ'ﬁqﬁﬁﬁuzmu. (GGM: FV/BV=4x 65F BV=181. &4 ROE=16%, COE=10%, LTG=8%)

* Lﬂuﬁuﬁﬁmnimﬁw TRADEMAP AuANaLdsLserasuun A0 (PRICE MOMENTUM) LL@‘VﬁmLmnmwmwmmew ﬂﬁu (VALUATION)
Immi’ummmﬂu 34m An [A]=STRONG BuY, [B]=BUY, [C]=TRADING BUY [ QUANTAMENTAL STRATEGY MATRIX 9N 2] mz i
@.LLmi‘uLmWLLu'Jmu‘ﬂ’amu“@mmﬂmﬂmluumLm’wm TALK THE WALK 8z QUICK WINS

* “H@ﬁﬂqﬁﬁiiu” (FAIR VALUE) "’lu‘fn'lffﬂwumﬂﬁm&nﬂ “2A1NNe” (TARGET PRICE) TUun3LA31235 CoMPANY UPDATE
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CYCLOLOGY OF THE MARKET

wdednsliunesamusnunsaiinsneuunulinndinisasuuuy “Geuaziie” AsliudaRudu 2 dou fe 1) dou “deruzaann” (ALPHA HUNTING—"t") vamvmn 55% Tnaifiansoun
#wlu SECTOR THEMATICS/STOCK LOGICS (um 1) vizailn LONG u SBUY/BUY uaziila SHORT u SELL/REDUCE/SWITCH (mwummwmnmwmﬂmu) LAY 2) €91 “INNZRANA”
(BETA GRAZING—") ¥ ETF 7184 SET501 Faeninuiinllifiu 45% ifi/annaas 15% n1s TREND CONFLUENCE MATRIX (swiini@eus ndnningian) doufilallild1iide futuan

Equity
a

B
Cash

B,=Contrarian Buy (Oversold+Selling Climax)
B=Conviction Buy (Daily Bullish+Weekly Bearish)
By=Follow-through Buy (All Bullish)

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix

TIF=Weekly
Bearish Bullish

Sideways

T/F=Daily
Bearish  Bullish

Sideways

market trend
down selling sideways up
frend climax  up  trend
55% 70%  85% 100%
55% 55%  55%  55% 55%  55%
0% 15%  30% 45% 30%  15%
45% 30%  15% 0% 15%  30%
8;=Contrarian Sell (Overbought+Buying Cliimax)
S;=Conviction Sell (Daily Bearish+Weekly Bullish)
S;=Follow-through Sell (All Bearish)

buying sideways
climax_ down
85% 70%

Market Critical/Flip Points *

TIF SETI SET501

Day 1,656 992
Week | 1,659 985
Month | 1,603 954

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

DIRECTION

Source: LHSEC Research

PANAAYRILIN: Z‘Ix‘li.ll.ll “uummku” 'VIiﬂ “RUNINEAINTZAL vflwammmuwm‘luwnamq WALINAINNTD
#5194 “NATAAINIZTAL” 1@ mﬂmiﬂmLﬂaﬂuuuluwmmLL@v'ﬂi'um‘wuﬂaumwa‘“lmuu%nmmumim
TCULUBILTN: ﬂﬂﬂLL‘LI‘].IlﬁNﬂ'J’]NEIﬁﬂﬂu‘luﬂ’]iﬂi‘]_lLWN/@WIJH?WIJ'ENW'EJW]@\WM (scalab|l|ty 1ﬂ‘ﬂﬂ’1\‘lﬂ@‘ﬂ\15ﬂ"3

> mmmﬂmmumm@wﬂu o LLa“muuﬂ B Tmﬂ”l,ummamvmunudqu@uj 1a9WaTH (modularity)

> dua m‘wunmw LLmLﬂaau‘wummmumim—mﬂnmnuuumuﬂu Quantamental Strategy Matrix

> AP ‘Luﬂiumumml,ml,mmmLLunuu Imalld SET50I ETF/Futures—#) Trend Confluence Matrlx
ANNNLALLALLIN: zmmwu,m SETI/SETS0I VLﬁﬂ@?.lﬁ@ﬂ[ﬁl’]ﬂ’J’] 1, 657/994 ANIN m‘lmiumummvmmuwm
ﬂ@UNWLﬂu@U‘ﬂﬂﬂN 1%L°]]x1ﬂ@il“/]ﬁ mLLuvu’mmu Trends & Turns amumunuumﬂ 70% (0. =55%, B=15%)
ma@ 55% (00 =55%, B=0%) ImﬂlmLuumﬂﬂmwwumﬂivmumﬂszmﬂ EI’J?J?.INL@?_I'J

Quantamental Strategy Matrix *

All data updated to close of 24 Feb 2023

STRONG BUY

DOHOME
MINT
PLANB
o | centEL
E AWC
5
v DELTA
v RBF
5
Z
=
a8
w
SWITCH ACCUMULATE
v COM7
_ v OR v BCH
< v FORTH v ONEE
Q v BDMS v BANPU
@ CPN TCAP
<§( LH
w v GLOBAL
2 v ADVANC
v SNGER
KKP KBANK
v THANI BEC PTTEP
o MTC  YCPF Y HMPRO
2 ¥ CHG BCPG GUNKUL
e PTT sce KCE
=z SPRC EPG V¥ JMART
3 TDLOR  ESSO A CPALL
a v BAM MEGA STARK
BCP EGCO CKP
v TU RATCH  TOP
SPALI VL
ACE  VINTUCH
EXPENSIVE MODERATE ATTRACTIVE
VALUATION

* Stocks in each rating are ranked by momentum scores.
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STRATEGY PLAYBOOK

MARKET ECONOMICS

. meuﬂm naatfulnenfusause dlasannfianderinle 4Q65 183 CPALL uwazmaAdulaniANEuNIl MAY US Luﬁmmmmmﬂ@mmmmq lvimn
31 Fed atdudhrmenidemnndiaedss@iuls na SETISETS0 asnlnduueiil 1,630-1,620/970-968 9n wnlivign yeuuSamnsdnaza
= lwdnagns ifaushamuiiufififaduuantu 5 Ussiu B 1) uuwmmmmnumﬂﬂmum \i CPALL, CRC, HMPRO, CBG, OSP, BH, BDMS; 2) {1
suAnsTitun maunindudounss wu BBL, KTB; 3) uumimﬂi"‘imumnﬂmmﬂm i STEC, TKS, SIRI, PRY, SC; 4) fufianatiunags i AP, LH, KKP,
KTB, SCB, TISCO RATCH 5) uuwimﬂ?ﬂmumnmmmmm@\mmauﬂﬁmnmﬁm i1 BGRIM, GPSC, GULF, SCGP, BGC, BJC, CBG, OSP
. mmmuuuﬂ%muLﬂ@ﬂummuuwmmuslwmmivmu ol
1) CME FedWatch Tool ﬂimw:um'mm%l,ﬂuw FOMC ’%?NVLN‘IJ?UZ\IWJElﬁ"]ﬂﬂﬂl,llf;lluﬂu aenndedTudnTmAReLUNWTWELIRT US wﬂmmmu A
viulil o1n. 3 Tusameenieie 2% Lflumnm'auuw”l,mﬂiﬂmumnmimumnL‘Lm i BBL, BLA, KTB, TIPH, TLI anusfingusunansniitunad du
KKP, KTB, SCB, TISCO
2) ﬁfmﬁqLmLﬁmgﬁwmmﬁgmﬁmLmzq‘lﬁiﬂﬁ@Lﬁ\imémdﬁﬁmm nevsfuAwilnszne uazSuumiieasn wnesirantluuanseliudean
AH, ITC SAPPE, SAT, STA TU
3) Wi\iu MSCI %um?ﬂ?umuuﬂuulﬂn -sendaiisenlval Iy MSCI Global Standard wuwimmmmm A2 BANPU @91 MSCI Global Small Cap uu‘m
i ﬂ’r] AURA, BTG ONEE, SNNP, THCOM ‘M‘Lm’r]ﬂﬂ Aa BANPU (1fin MSCI Global Standard), COM7, TIDLOR, TISCO
4) quummmi “guienfaniu wia 5" azilaliiamzidion aaléFunsmeuiuiduede datnmugsialusspsaiies vassanadinuansesine
4Q65 @f;{n 62.6% iUt 62 7 71.4% mmLﬂumﬂmwuwmmw'mmmiuﬂi”mm 4 AAV, BA, AWC, CENTEL, CPN, ERW
5)  dlanvilRnmumsmenu PMI ged3u wneenanaenefseliies umLﬂumﬂmwummmmummmLﬁmﬁnwu ¥4 IVL, PTTGC, SCGP

STOCK THEMATICS 3 3 3

" AWC(TP=6.41) “Gafiannle” Anls 3065 gatia 1 Wuaw. mﬂ’Lm‘mummiﬂLm:mﬂmaﬂi"umﬁﬁum”wﬁ faflnanusa 10 au. Wusnduangsia
Taaussfisne/ld +575 %YOY Uz +38 %Q0Q A1M 4Q65F aziifinls ansinvieaiensneAngLEingn W1 RevPar NALN191 75% m'amq Pre-COVID

" KKP(TP=95u) @a FY65 meuinle +20%YoY mmmmm‘mm "LmLm\muumﬂmnmumwumimu‘lmm 121%YoY & FYBF faTndudeln
+13% Lwmummmmmmmwaumwamu AIAAN NPL ﬂF;I‘V] 3.1%

= SCB (TP=1341.) e mi@ FY65 fidd +5.5 %YoY mnmﬂimm@ﬂmﬂzﬁw‘%ﬁﬁqimﬁ neadsiudnsesanas Inennlsuanludaausnuaassulaseasnadanaan

a

‘iﬂﬂﬁ?ﬂ'ﬂﬁu’]ﬂ’]??’]’) 98% s]]\‘]ﬂ\itl?lﬂ +tsznAanaIuTung mm 519 1. /vm AnLlu Div. Yield 111 5.1%

Market Trend Analytics | SET100I Constituents February 24,2023

Sector MarTA Trend Confluence (30%) N RSI Momentum § Valuation Sectoral Top Picks *
Score 5D 10D 25D 75D 200D (10%)  Absolute (20%) Relative (20%)  (20%) Ranked by Momentum

AGRI D% 4% 6% | 10% 6% 4% 10% 10% 14% 20%  STA

ETRON 79% 0% 0% " 10% 6% 4% 9% 13% 18% 20%

FOOD 75% 0% 6% " 10% 6% 0% 9% 10% 14% 20%  MINT

TOURISM 64% 4% 6% " 10% 6% 4% 10% 10% 14% 0%  CENTEL

ICT 61% 0% 0% "% 6% 0% 7% 11% 16% 20%

PROP 49% 0% 0% " 0% 6% 4% 7% 5% 7% 20%  WHA AMATA AP ANC QH

HELTH 49% 0% 0% " o% 0% 4% 7% 10% 14% 13%  BH THG

CONS 46% 0% 0% " 0% 0% 4% 7% 6% 9% 20%

COMM 45% 0% 0% " 0% 0% 4% 6% 6% 9% 20%  DOHOME OSP

FIN 42% 0% 0% " 0% 0% 0% 7% 6% 9% 20%  SAWAD KTC

PKG 38% 0% 0% " 0% 0% 0% 6% 5% 7% 20%

INSUR 37% 0% 0% " 10% 0% 0% 8% 3% 4% 13%  BLATIPH

CONMAT 30% 0% 0% " 0% 0% 0% 6% 10% 14% 0%

MEDIA 28% 0% 0% " 0% 0% 0% 8% 0% 0% 20%  PLANB

BANK 2% 0% 0% " 0% 0% 0% 7% 0% 0% 20%  BBL TISCO

PETRO 25% 0% 0% 0% 0% 0% 5% 0% 0% 20%

TRANS 6% 0% 0% 0% 0% 0% 6% 0% 0% 0%  RCL PSL

ENERG 4% 0% 0% T 0% 0% 0% 4% 0% 0% 0%

Source: LHSEC Research *MarTAis trend following in nature. Stocks in RED are OVERBOUGHT.

a o o v g g ° o { a ] e
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Securltles TuSuna 27 NHUATWUS W.A. 2566

NEWS & VIEWS

IVL (WBUY, TP = 43.50 1.)

v
o

4Q65 TAYUMINAINNNSAIRBEAN

" 4Q65 mﬁmnwﬁnmnm%‘n{iﬁ@ﬂmLm:mmnuaﬁﬂﬂ wsivnnlaisan AnlsunAfdegeuuaaniBunnanaanasnnuazailsnanas
= fnlaviad +18%YoY aangisn Integrated PET winflugarsausnaediliiaznnssnaianisaes Oxiteno

= aaunliinnals 1Q66F ﬁuﬁqmmﬁmmmmLﬁufumngmﬁlwmLﬂimﬁuﬁa+n'1i”L:JﬁﬁﬂmiﬁLﬁi:f

" N83LINAAAY eli3aFasaes Integrated PET Wrwliudo; UuanAuuzinguy Aelagaui (nigns#5143)

a e o v g g ° o { a ] k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 anAnsAEnd ams oundmsli UWLNYNAUUNA LUARINT NPUNNY 10120 n9. 02 055 5100 11 427N 13
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NEWS ROUNDUP

ASW

ASW tpnzanatfuns 0.5226 Lnsadiu G XD AT 28 e wAaRauT 2565 nuanaiala Wunals 1,119 &unm
\Aule 18% Yo LLZ‘IV?WEVLM"JN@F;IVI 5,980 &uum WALTR 19% Yo ldinefida 12 ‘Em\imﬂw Ineganwne 1.5 wily
Fiunm daheneld 7.2 Wudum WnTusng Valuation 41 anaRuTunage Andias 6% et dsziiiuimang
9.90 Um H Upside 18% (‘wunu)

AU

AU m”LﬁJ 2565 mmﬂﬂwqwmm 2,850% WAz 118 &11LN Wi@uﬂum 0.15 U wammwuwmu‘immu TULIUYU
unmmmmmwmmﬂu m\umuﬂ 2566 Lmﬂwﬂmmmmwmwm 8 LY V\Ifm‘Emﬂmmmiwwq bhide "m" LANZIIAN
13.20 U (wmgu)

BGC

BGC salfdl 2565 II?"] 15% '1/1 14,192 UL 'Q’mLE‘N’]MTHﬁ“ﬂ']EILL@vﬂ’]ﬁ“ﬂﬁ“Llﬁ"Wﬂ?ﬂﬁﬂu@?@ﬂmeﬂﬂlﬁ@’ﬂﬂﬂ@'ﬂ\‘iﬂ‘].l[ﬂu‘ﬂu
?QNﬂ\TﬁﬁJ’]‘H@‘V]LWNﬂJuﬁﬂ\‘iLﬂﬂﬂT”mﬂ ‘].Iﬂi‘@Lﬂ’]”"‘ﬂ’]f;lL\iuﬁuN@?”MQ’]\‘iﬂ’W@\‘iqL’ﬂ[ﬂi‘ﬁ\l’m 4/2565 85191 0.12 Usiandas
N@Qﬂﬂﬁuﬂu@ﬁ"ﬂﬂmgﬂLLﬂ']VLﬁl‘j‘ll’m 1/2566 Tmmmum ﬁ“]Jﬂ’]TV]@\‘iLV]iIFJWuﬁ]'J (V]“LH/!“L&)

BKD

1 v v
BKD 3iula JMART inunifluinsingfietiu 9.20% wyunanisaniivaulueuianduinudeunds sathaelidnin 10
(219%i1)

DMT

DMT uet19# m@ﬂﬂm@qmmwwmmmﬂm AL AU adlatl 52 umuﬂimjwu LLZ‘]yNﬂuﬁLW’ﬂNUiTﬂﬂ o
v’\'fmmmwmiﬂamummuwmﬂumimwmivLmﬂﬁzmmumumLﬂu WATNAATN. waumwmumaummgumﬂ
(2199i1)

ITEL

ITEL \Tasud 65 Hninlagns 252 mummmﬂmﬂﬂfau wsauumimmmﬂﬁ 3,400 &uum sl 37% Euvesalaii
aysiRaneung 0.0635 U/ T XD At 10 .. daudl 66 Tlannalawiuannenilua Trdutinden 2,480 &uum
(219%i1)

IVL

IVL 1 65 1197113 3.1 uHua BN Bulnndn 44% aneifunamsanad 0.40 Unn XD Suii 3 w.A.5 Au weald nnlsndn
9,500 §1un du SPRC nlalih 61.67% uafatanziluna 0.15 U1 XD Ju7 9 H.A. 66 (1197fw)

JUBILE

JUBILE Taundy 11 65 n1mnnls 311 dunm ‘wwu 38% nadingegaluad nasgnnismaInfnunagng Customer
Centric WhanghaumeEDhALTR 10% (T

KUN

KUN nanasne 4t 2565 unz 1 iudnuungagadudsedfinimi uazlininleqys 106.63 &uuim suutindenuiiu 175
auum neesiuiulnsuna 172566 WinuefalWidiaaiiung 0.03 umsiadi (i)

LHK

1 v 1 v 1
LHK 1Aqu 9 1haw eananaiuay 2 WuiIuLnm int 2.2% 1asinnlsanas idunaniainfiuyunisuaningaauialan
Tuaneinainenuaudnnsuiuing padudasauanfetssm amadulngaenadesldiy GDP Uszimannaunn
wenefaduilntlsvine (i)

NER

‘llmﬂmmwu NER wastlsznieanl 2565 mmemﬂumﬂﬁmn@@a"mimmumqme LL‘VI\W] 3 LW@LWﬂJﬂW@\m’WiB\I@I}]
7095LR0LART LAY LLW]I‘NNiﬁﬂ'}ﬂ’]\‘lwum‘lﬂuuﬁiﬂ@L[?lUI[?leLui‘vEIVEI’VJ wsanlaidas ""H’ﬂ" ﬁﬂ@ﬂﬂuﬂi@@\i 8.1% (‘V]LL‘VILL)

NEX

NEX gatnasuwanuan Iﬂnﬂmma 412565 fnls 322 At wanuanananayuludasiiney uazgandinnlsleng
1@ 3/2565 74 3.950% Aulivatinlauanld 208 $ruun udl 9 IARUKINAZINANU 114 F1ULW mmmmmmlﬂﬁqm
W lHaN 9L 1,080 A (wuﬂxju)

OSP

OSP ﬂﬂmumuwuwmmmi@ﬂ 65 %A 40% LWiaD 1,933.76 A11LN La5A ”lvxlmmqwﬂummwwmv 0.45 U mu XD 3
WA mrﬁhﬂ 66 'mﬂ”l,mim 2 94N vm 2,000 (mwu)

a o o v g g ° o { a ] e
1aEMuannine waus waus g anrn (HuNTU) @27 11 anAnsAEnd ams oundmsli UWLNYNAUUNA LUARINT NPUNNY 10120 n9. 02 055 5100 U1 5971 13
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NEWS ROUNDUP
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130 -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27,526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359 -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 923,264 921,526 1,738 158,429 177,584 -19,155 716,082 705,964 10,118 189,102 181,832 7,270.3
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 203,882 221,140 -17,259 30,292 25,608 4,684 159,623 148,925 10,698 54,585 52,709 1,877
01/02/23 32,567 32,704 -137 5,297 3,912 1,385 25,326 26,606 -1,279 4,928 4,897 32
02/02/23 30,848 33,412 -2,565 4,749 2,994 1,755 4,869 4,689 181 26,343 25,714 628
03/02/23 27,896 30,095 -2,198 5,287 3,963 1,325 25,005 24,139 866 4,446 4,438 7
06/02/23 21,593 23,869 -2,275 3,205 3,308 -103 22,783 20,929 1,854 3,600 3,076 524
07/02/23 30,155 32,778 -2,624 4,068 4,172 -104 26,246 23,874 2,372 5,084 4,728 355
08/02/23 28,465 32,581 -4,116 3,139 3,279 -140 29,082 25,021 4,062 5,298 5,103 194
09/02/23 32,357 35,702 -3,344 4,547 3,981 566 26,310 23,668 2,642 4,887 4,751 136
10/02/23 29,064 31,518 -2,454 5,208 5,081 127 23,415 21,172 2,244 4,447 4,364 84
13/02/23 27,127 28,262 -1,135 4,550 4,502 49 19,589 18,995 595 4,541 4,050 492
14/02/23 34,794 35,527 -733 4,703 7171 -2,469 32,618 29,690 2,928 5,014 4,740 274
15/02/23 44,333 38,673 5,660 4,418 4,132 285 64,896 70,042 -5,145 4,575 5,375 -800
16/02/23 30,854 31,280 -426 5,581 3,835 1,745 24,814 25,262 -448 4,578 5,449 -871
17/02/23 26,793 28,660 -1,867 5,078 4,674 404 23,149 21,669 1,480 3,567 3,684 -17
20/02/23 25,949 28,907 -2,958 4,788 3,453 1,335 21,589 20,335 1,254 4,231 3,863 368
21/02/23 30,073 34,299 -4,226 8,000 5,184 2,815 24,758 24,034 724 5,773 5,087 686
22/02/23 26,650 31,030 -4,381 4,876 3,699 1,177 23,464 20,860 2,604 4,298 3,698 600
23/02/23 29,008 31,912 -2,904 5,067 3,710 1,357 21,392 18,905 2,487 3,563 4,502 -940
24/02/23 34,355 39,469 -5,114 6,401 5,108 1,293 25,113 20,659 4,454 4,837 5,469 -633
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume o/l Futures **
2018 8,779,093 8,824,494 -45,401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1,046.4
2019 12,572,686 12,551,763 20,923 8,674,923 8,699,819 -24,896 21,302,566 21,298,593 3,973 42,450,175 280,520 1,070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002 -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1,012.3
2023 4,095,860 3,219,373 876,487 1,343,681 1,326,224 17,457 3,947,670 5,263,102  -1,315432 11,415,056 22,924,173 1,013.6
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1,013.6
Feb 1,287,767 1,409,824 -122,057 605,317 590,063 15,254 1,830,073 1,723,540 106,533 3,723,457 11,717,548 974.0
01/02/23 89,901 63,232 26,669 34,597 32,520 2,077 78,662 107,408 -28,746 203,160 660,921 1,000.0
02/02/23 68,354 84,126 -15,772 34,305 32,017 2,288 100,899 87,415 13,484 203,588 661,034 999.1
03/02/23 74,875 54,656 20,219 36,345 40,226 -3,881 87,250 103,858 -16,338 198,740 649,546 1,003.3
06/02/23 52,045 71,544 -19,499 30,420 32,399 -1,979 96,114 74,636 21,478 178,579 657,780 997.8
07/02/23 66,097 74,802 -8,705 39,774 37,629 2,145 106,425 99,865 6,560 212,296 646,019 998.0
08/02/23 65,924 106,625 -40,701 43,503 41,457 2,046 142,959 104,304 38,655 252,386 666,118 991.7
09/02/23 67,932 90,955 -23,023 35,133 34,487 646 110,333 87,956 22,377 213,398 673,071 991.3
10/02/23 60,337 79,773 -19,436 28,598 29,261 -663 86,466 66,367 20,099 175,401 669,790 987.7
13/02/23 84,713 62,540 22,173 32,890 35,171 -2,281 79,840 99,732 -19,892 197,443 647,216 990.4
14/02/23 76,126 68,570 7,556 35,936 34,954 982 94,993 103,531 -8,538 207,055 638,626 987.5
15/02/23 68,829 83,552 -14,723 23,501 24,644 -1,143 101,930 86,064 15,866 194,260 651,759 987.0
16/02/23 113,732 65,134 48,598 38,213 39,300 -1,087 91,504 139,015 47,511 243,449 639,231 993.1
17/02/23 58,696 71,732 -13,036 25,146 24,610 536 89,218 76,718 12,500 173,060 637,267 990.6
20/02/23 53,401 52,811 590 21,740 22,278 -538 67,464 67,516 -52 142,605 631,644 991.6
21/02/23 66,223 61,661 4,562 36,861 35,990 871 105,395 110,828 -5,433 208,479 630,580 996.9
22/02/23 52,795 101,035 -48,240 36,152 32,005 4,147 131,150 87,057 44,093 220,097 646,793 988.8
23/02/23 76,429 93,080 -16,651 25,825 22,490 3,335 96,606 83,290 13,316 198,860 646,645 985.7
24/02/23 91,358 123,996 -32,638 46,378 38,625 7,753 162,865 137,980 24,885 300,601 663,508 974.0

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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NVDR TRANSACTIONS

Rank Top 15 Net Buy Value (Btm) Rank Top 15 Net Sell Value (Btm)

Stock Buy Sell Total Net %* Stock Buy Sell Total Net %*
1 SCB 521.23 125.05 646.28 396.19  28.77 1 CPALL 1,281.67 2,476.80 3,758.47 -1,195.14  27.89
2 EA 947.56 582.53 1,530.09 365.03  28.36 2 DELTA 428.78 871.39 1,300.17 -442.61 38.19
3 BBL 623.43 369.49 992.92 253.94  37.13 3 GULF 269.41 580.63 850.04 -311.22  27.04
4 PTTEP 508.19 302.17 810.36 206.03  28.42 4 INTUCH 320.93 530.65 851.58 -209.73  53.94
5 TOP 426.83 228.29 655.12 198.54  29.48 5 GLOBAL 31.84 231.60 263.43 -199.76  24.41
6 TASCO 175.54 10.98 186.52 164.56  35.44 6 KBANK 525.75 693.73 1,219.48 -167.98  23.09
7 KTB 380.63 272.09 652.72 108.54  43.79 7 CPF 124.20 265.50 389.70 -141.31 27.63
8 MAKRO 167.60 79.37 246.97 88.23 17.80 8 HMPRO 63.29 168.45 231.74 -105.15  32.43
9 RCL 122.60 34.51 157.11 88.10 17.62 9 BAM 0.00 170.90 239.02 -102.79  16.95
10 BDMS 231.13 149.16 380.29 81.97 3403 10 PTT 88.57 179.25 267.82 -90.68  18.29
11 SCGP 143.23 71.32 214.56 71.91 3417 1 IRPC 48.49 136.99 185.48 -88.51 27.41
12 PSL 109.63 39.80 149.43 69.83 2246 12 KKP 118.96 203.18 322.14 -84.22  33.92
13 CPN 259.33 190.44 449.77 68.89 1835 13 AAV 18.26 81.49 99.74 -63.23  13.92
14 1B 100.89 34.03 134.92 66.86 26.56 14 CBG 47.11 108.28 155.39 -61.16 22.04
15  PTTGC 267.90 204.68 472.58 63.21 4563 15 SCC 111.54 169.94 281.48 -58.40 22.16

SHORT SELLING TRANSACTIONS

Rank Securities Volume Turnover Average Price Last Price Gap between last % Main Board
(Shares) (Baht) (Baht) 24-Feb-23 close and short
1 CPALL-R 11,237,600 694,857,825 61.83 61.75 -0.13% 10.37%
2 DELTA-R 302,250 287,394,100 950.85 942.00 -0.93% 16.97%
3 INTUCH-R 3,574,200 258,187,725 72.24 72.25 0.02% 32.72%
4 EA-R 3,047,500 236,816,400 77.71 77.00 -0.91% 8.77%
5 CPALL 3,735,100 235,545,275 63.06 61.75 -2.08% 3.45%
6 BANPU 17,834,100 201,837,490 11.32 11.20 -1.04% 14.38%
7 BBL 1,205,800 197,523,700 163.81 164.00 0.12% 14.78%
8 EA 2,063,900 160,354,000 77.69 77.00 -0.89% 5.94%
9 ADVANC 692,300 140,950,800 203.60 201.00 -1.28% 7.35%
10 KCE-R 3,001,400 138,445,575 46.13 46.00 -0.28% 14.12%
11 PTTEP 865,100 133,205,200 153.98 152.50 -0.96% 9.42%
12 GULF 2,434,500 128,479,550 52.77 52.25 -0.99% 8.12%
13 PTT 3,917,500 127,318,750 32.50 32.50 0.00% 17.38%
14 GULF-R 2,285,200 119,676,750 52.37 52.25 -0.23% 7.62%
15 KBANK 873,100 119,287,050 136.62 135.50 -0.82% 4.52%

SOURCE: The Stock Exchange of Thailand

* % of Trading Volume in Underlying Securities
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MANAGEMENT TRANSACTIONS (FORM 59-2)

Stock Name of Types of Transaction Amount Avg Price Value Transaction
Directors or Spouse Securities Date (Shares) (Bt) (Bt)

ADD Mr. RAWIN VIRUCHPINTU Common Share 23/02/2023 10,000.00 9.26 92,600.00 Purchase

MBAX Mr. PISUTH LERTVILAI Warrant 23/02/2023 21,500.00 1.77 -38,055.00 Sale

TASCO Mr. Thierry Defrene NVDR : underlying securities TSR 22/02/2023 50,000.00 19.40 -970,000.00 Sale

PSH Mrs. RATTANA PROMSAWAD Common Share 23/02/2023 100,000.00 13.60 -1,360,000.00 Sale

PROUD Mr. PASU LIPTAPANLOP Common Share 23/02/2023 17,000,000.00 2.06 -35,020,000.00 Sale

SOURCE: The Securities and Exchange Commission

MAJOR SHAREOLDER TRANSACTIONS (FORM 246-2)

Stock Transaction Types of %Share of %After Date of transaction Remark 3

Name . . . .
Securities 1 Transaction 2 Transaction 2 Transaction

T3 asya Update

SOURCE: The Securities and Exchange Commission
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RIGHTS & BENEFITS

Excluding Dividend

Stock DI/P (%) Close DPS Unit PD XD Type Operation Period
MBAX 6.97% 545 0.38 Baht 02/05/23 02/03/23 Cash 01/07/2022 - 31/12/2022
IFS 5.41% 3.02 0.1633 Baht 15/05/2023 02/03/23 Cash 01/01/2022 - 31/12/2022
MST 5.17% 11.80 0.61 Baht 24/04/2023 03/03/23 Cash 01/01/2022 - 31/12/2022
TASCO 5.05% 19.80 1 Baht 26/04/2023 02/03/23 Cash 01/10/2022 - 31/12/2022
PT 4.90% 715 0.35 Baht 16/05/2023 02/03/23 Cash 01/01/2022 - 31/12/2022
ASK 4.57% 31.50 144 Baht 27/04/2023 28/02/2023 Cash 01/01/2022 - 31/12/2022
THANI 421% 4.04 017 Baht 27/04/2023 01/03/23 Cash 01/01/2022 - 31/12/2022
PHOL 3.90% 3.08 0.12 Baht 19/05/2023 02/03/23 Cash 01/07/2022 - 31/12/2022
SPVI 3.37% 5.20 0.175 Baht 25/04/2023 02/03/23 Cash 01/01/2022 - 31/12/2022
DRT 3.15% 8.25 0.26 Baht - 03/03/23 Cash 01/07/2022 - 31/12/2022
BCP 2.99% 33.50 1 Baht 24/04/2023 03/03/23 Cash -
PM 2.96% 9.45 0.28 Baht 16/05/2023 02/03/23 Cash 01/01/2022 - 31/12/2022
JASIF 2.80% 8.20 0.23 Baht 20/03/2023 02/03/23 Cash -
SNC 2.78% 14.40 04 Baht 27/04/2023 02/03/23 Cash 01/01/2022 - 31/12/2022
TU 2.77% 15.90 0.44 Baht 27/04/2023 03/03/23 Cash 01/07/2022 - 31/12/2022
LPN 2.76% 4.34 0.12 Baht 18/04/2023 01/03/23 Cash 01/01/2022 - 31/12/2022
MIPF 2.56% 12.50 0.32 Baht 17/03/2023 01/03/23 Cash 01/07/2022 - 31/12/2022
FUTUREPF 227% 15.00 0.34 Baht 20/03/2023 02/03/23 Cash 01/10/2022 - 31/12/2022
SPRIME 2.22% 7.20 0.16 Baht 17/03/2023 03/03/23 Cash 01/10/2022 - 31/12/2022
HENG 2.16% 3.08 0.0666 Baht 12/05/23 02/03/23 Cash 01/01/2022 - 31/12/2022
PTT 2.15% 32,50 0.7 Baht 28/04/2023 02/03/23 Cash -
CPTGF 2.13% 7.60 0.1615 Baht 21/03/2023 02/03/23 Cash 01/10/2022 - 31/12/2022
KSL 1.94% 3.60 0.07 Baht 17/03/2023 02/03/23 Cash 01/11/2021 - 31/10/2022
TTLPF 1.86% 22.70 0.422 Baht 21/03/2023 02/03/23 Cash 01/10/2022 - 31/12/2022
BKKCP 1.68% 10.70 0.18 Baht 17/03/2023 01/03/23 Cash 01/10/2022 - 31/12/2022
BCPG 1.64% 9.75 0.16 Baht 21/04/2023 03/03/23 Cash 01/07/2022 - 31/12/2022
X0 1.60% 13.10 0.21 Baht 10/05/23 02/03/23 Cash 01/01/2022 - 31/12/2022
KBSPIF 1.60% 10.90 0.174 Baht 21/03/2023 02/03/23 Cash 01/10/2022 - 31/12/2022
TIF1 1.55% 9.05 0.14 Baht 21/03/2023 03/03/23 Cash 01/10/2022 - 31/12/2022
INSET 1.37% 3.64 0.05 Baht 03/05/23 02/03/23 Cash 01/07/2022 - 31/12/2022
SUPEREIF 1.36% 9.65 0.13093 Baht 22/03/2023 03/03/23 Cash 01/10/2022 - 31/12/2022
EGATIF 1.35% 6.80 0.0918 Baht 21/03/2023 02/03/23 Cash 01/10/2022 - 31/12/2022
TFFIF 1.31% 7.90 0.1032 Baht 21/03/2023 02/03/23 Cash 01/10/2022 - 31/12/2022
GULF 1.15% 52.25 0.6 Baht 27/04/2023 01/03/23 Cash 01/01/2022 - 31/12/2022
VGI 0.89% 450 0.04 Baht 14/03/2023 28/02/2023 Cash 01/04/2022 - 30/09/2022
CTW 0.88% 5.70 0.05 Baht 22/05/2023 03/03/23 Cash -
TFM 0.83% 9.65 0.08 Baht 20/04/2023 02/03/23 Cash 01/07/2022 - 31/12/2022
BBGI 0.79% 6.30 0.05 Baht 03/05/23 01/03/23 Cash -
KDH 0.79% 95.00 0.75 Baht 28/04/2023 01/03/23 Cash 01/01/2022 - 31/12/2022
CBG 0.75% 100.00 0.75 Baht - 02/03/23 Cash 01/07/2022 - 31/12/2022
OR 0.67% 2250 0.15 Baht 28/04/2023 28/02/2023 Cash -
ITC 0.63% 31.50 0.2 Baht 18/04/2023 28/02/2023 Cash 01/10/2022 - 31/12/2022
DELTA 0.42% 942.00 4 Baht 28/04/2023 28/02/2023 Cash 01/01/2022 - 31/12/12022
CPNREIT 0.34% 17.80 0.0607 Baht 16/03/2023 28/02/2023 Cash 01/10/2022 - 31/12/2022
Excluding Capital Return

Stock Board Date XN Capital Return Per Share Unit Payment Date Market / Industry / Sector
BRRGIF 22/02/2023 03/03/23 0.1600 Baht 22/03/2023 SET/RESOURC/ENERG
CPNREIT 16/02/2023 28/02/2023 0.2593 Baht 16/03/2023 SET/PROPCON/PF&REIT
EGATIF 20/02/2023 02/03/23 0.1000 Baht 21/03/2023 SET/RESOURC/ENERG
SUPEREIF 22/02/2023 03/03/23 0.0400 Baht 22/03/2023 SET/RESOURC/ENERG
TLHPF 20/02/2023 03/03/23 0.1000 Baht 21/03/2023 SET/PROPCON/PF&REIT
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SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date

ACAP Cash Balance The Courtissues an order accepting the petition 03/02/2021
for reorganization of the debtor&€™s business.
AQ Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
AQ-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022
CIG Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2022
DV8 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2021
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2021
EFORL-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 11112121 -
MASTER Excluded from credit limitand Cash Balance Market Surveillance Measure List 02/06/23 24/02/2023
MTW Excluded from credit limit and Cash Balance Market Surveillance Measure List 20/02/2023 03/10/23
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
NTSC Excluded from credit limit and Cash Balance Market Surveillance Measure List 20/02/2023 03/10/23
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21
PPPM-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/08/22 -
SDC Excluded from credit limit and Cash Balance Market Surveillance Measure List 02/07/23 2710212023
SDC-W1 Excluded from credit limit and Cash Balance Market Surveillance Measure List 02/07/23 271022023
SKY Excluded from credit imitand Cash Balance Market Surveillance Measure List 15/02/2023 03/07/23
SMK Cash Balance The Courtissues an order accepting the petition 20/05/2022
for reorganization of the debtora€™s business.

STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20
STOWER-W3 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/06/2021
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22 -
TRC Excluded from credit limit and Cash Balance Market Surveillance Measure List 02/07/23 271022023
TRUEE Cash Balance Shareholders' equity < 50% of paid-up capital. 22/02/2023
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
w Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022
WAVE Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/22
WAVE-W2 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/22
WAVE-W3 Cash Balance Shareholders' equity < 50% of paid-up capital. 11/09/22
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for

calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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