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QN GFPT TCAP BTS ASP MST

Daily focus s

KTB nilsgvegiiunaniiendu Tagl 2566 madaauia 15%YoY an
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(v0) (70) VA) (A72uunn)

_ l SET 1,63402 (1845) (1.12)  67,192.18
UNJIASItKOUU SET50 973.75 (12.51)  (1.27)  41,659.32
, SETI00  2,19290 (26.93) (1.21) 52,818.69

AAV — 4Q65: Misansiws1:mIsdasianiJagu ncananu SSET 1.088.28 (11.48) (1.04)  4,238.80
JUnd SETHD 975.45  (10.55) (1.07) 24,930.95

CHG - 4Q65: fIsau INVX A1a 1daino1aa1anma SETCIMV ~ 1,174.96  (10.66)  (0.90)  14,115.96
SETTHSI  1,035.79  (12.91) (1.23)  48,173.32

IVL - 4Q65: waUs:nouMSIgNIAAILSIESIWNSTIFY SETWB 100711 (16.97)  (1.66)  14.874.01
MTC - SullunnanuNMsningINauN mai 563.95  (10.91) (1.90)  3,513.21
SPRC - 4Q65: MisianUoy IidvNI1AN0

dasUnisgo-zngngnatunaudavnu

(A2uunn) 24 n.w. WTD MTD YD
awaad

s 6129 (9531 (@773 (19.9)

27 N.W. Economic release: US - yoamMAvgoauANAYNUIODUU.A. &adou (%) 54.27 51.68 49.07 49.00

28 N.W. Economic release: JP - Q¥UNISWAONAYOAINNSSUIUOVAU an0us
ans

Idouu.A., voaAUaNIGouw.A; US - datinowidolugusina 1.362 8,085 13.356 (10,915)
1oy Conference Board &adou (%) 8.47 8.32 7.16 8.55

INNSENAIIASYIND

1 U.A. Economictrelease: JP/EU - QU PMI nMANSwAQIGOUN.W.
(ShTovNUASYAQMY); US — O3l PMI NANSwAQTQY ISM 100U —
n.W., USunrudhiguduavnausiodUank; CN - Gad PMI NNANTS F_ins, (o5 A 02 S
WAOIA:NIAUSNSIdOUN.L. daddu (%) 7.00 7.00 7.27 7.32
Event: Gt MSC| soun.w.Suliun ypa
2 UA.  Economic release: JP - GalinoWiFolugusinaidoun.w.; EU - ans 4,393 11,375 23,713 23,979
Us:unrumisGtistmMagusSinAaidoun.w., 9asiNsauuIdiou dQdou (%) 29.59 32.41 36.51 35.13
U.A; US - 9IUDUGR—IDASAGNISNSIWNIUSWAUOH % FOUYARNMSTONUSIWNAUIRYUAUANKUQ

3 U.n. Economic release: JP - das1owwuIdouu.A; JP/EU - QU
PMI MANISWAQIGOUN.W. (S1IONIUASYAQMY); US - QT PMI
NANISWANIQY ISM 16oUN.W.

nIsIinaoulrodov SET Index

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 24 n.w. WTD MTD YD

aWANa (32,638)  (92,377) (122,057)  (221,836)
2000 - (pte) PE Bond an0u 7,753 15,568 15,254 18,486
18.6% shwgoy 24,885 76,809 106,803 203,350
1,800 -+ 17.2%
1600 - 15.8% e . - -
’ 14.4x N1SIONYIDNAWIGTUAAIQWUSUAS
1,400 A 13.0x
1200 - (Auun) 24 nw. WD MTD YD
%o 2,278 13,248 52,080 225,772
1,000 ~
Y 3,085 16,692 90,705 235,580
800 L SN IR IR ans (807) (3,444)  (38,625) (9,808)
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4Q65: ﬁwTsan§|ms1:ﬁﬂséms1uamdﬁau nciznanuund

AAV sw\nustans 3.1 wuau. lu 4Q65 hanqlnm‘mn‘ﬂs
mnomswuanldauunu\ﬂususm:sw NuuUINvAAuIioIRgunu
aoaasansy nIndasiomsiioonlU AAV sjgviunanuunad
1.0 Wuau. oaumna‘mr}udna 1.3 Wuau. Tu 4Q64 na:21anu
Und 1.2 wuav. u 3Q65 nasaltiuviuna:wals:nounisaon
AAV uuuoTuuulumomun‘manoUs InFizoving em\ﬂsnmu 1IS1
vovwansuinuliurauliboIRgufunWIADY |ua\1'v'ms1m
AU AAV Insagundis:aunauinaln3a-19 oy 29% u\mo”nU'v'w
uona: nauTusmmuTUnouawmnuao |s1u\m\nsnm
UNDERPERFORM d1HSU AAV ooasm‘nd‘muwaud 2566 AUSU
muidu 2. 5 uan/Au (97N 2.0 UIN/AU iGovanIsl¥ PE
|U1hmoa\mun 27 1n1)

4Q65: Alsansiws:ilsdasmaniVaou ndananuund AAV
s1wvuMIlsans 3.1 Wuau. Tu 4Q65 hﬁnq INAINATSIINS QST
||an|UauunU\1Tusu3|w51 RuuniFvrnguioifivunuaoaasansy
mndasiomstooniu AAV SWNURNANUUNG 1.0 WUAU. G3UIN
2nanudnd 1.3 Wuau. Tu 4Q64 1a:nanudnd 1.2 wuau. Tu 3Q65
d1nSul 2565 AAV s1gviuIanNUANS 8.0 Wuau. la:ninda
s1wMsdiyooniU Wu3wsBnananudnd 7.0 WUAU. IIAYIN
21anudnd 4.6 Wuau. Tul 2564 annisiBudadounstioAulu
Thai AirAsia 10UIDU 100% (3N 51% TUU 2564)

UsuduaArynmisus:guin3insi:h nwsouiduuoniws:ns
mluu\nuuuuoiuuUsumomJu Ul 2566 AAV cmlﬂmﬂooms 20
AUAU (IDUIUINNAN 10 AuAUlul 2565, 90% ovs:qunou
INaln3Q-19) na: usunmoomeoumsmam |wu21uom\1c19|uo\1
ADQNANNUTIUDUGIOYANSSHOWUS: INARITUZU AAV D WIQUITU
Usmmnu\la 79% gouUSLNURGVY 2562 Tu 1Q66, 86% U 2Q66,
96% Tu 3Q66 Nla: 103% Tu 4Q66 (N 66% Tu 4Q65) drSuaaa
AU (25-30% ovsIWIGION AAV Tul 2562) AAV DWIWUITUAIIWA
?Jo\nnuouuﬁ 40 1RYd/&UaK U 1Q66, 100 mua/ﬁdmh u
2Q66 1a: 110 RY2/§U0H U 3Q66-4Q66 (IRYUAU 140 Ryd/
Adanr Tul 2562)

AAV (UNDERPERFORM)

simawwdaveiiugau 2.50 un

JSuus:urtunaswaus:naunas 1S19vAYUS:UINUNISWA
Us:nouniszen AAV Bikliouidu Tagmadiranudndn:acavy
815 au. Ul 2566 MNUURWANNAULNDMTSUNG 1.3 wuau. Tud
2567 MNUIJOBAUIRUITUUSUNCURUNIOT AAV 1IS1ANQIN AAV
:WANNAULNDMISTU 2H66

Valuation TWunauls Mvdiioa:iounisdduauRGiusTiy
USUGIGIU 1STRIUSUSIMITIHUNDZON AAV uuuaua 25 un/
AU (31N 2.0 UIN/AY) itovanisy PE |thuwa\mun 27 1M
(37N 20 IM) FVINAUS:AU +25D PE U 2558-2560 (Fo9RNS
dnduviuna:wals:NouniIsoy AAV USUAIGIUKAYAIN
IHOﬂ’]Sﬂ]ﬂD’}UTUﬂ\]U) Taudunu EPS U 2567 1dcAaaanauuidu
Uam K 2566 om\lTsnmu ISTUaNNwWAcBUINUIUNAUT
IDoIRYUAUAWIADY IGONINSINMAU AAV INSagunaNs:aunau
ifalnda-19 o¢ 29% UvF31Uedguona: nouTuswmhuTU
ADUIWUNNIIAD

Ja99189v 1) nsg:aodddovifAsyynllan Fuv:Avwans: nudo
msT?J'szo\ImusTnnua ADWGOVNMISIGUNIAQAY 2) S1ANUU
|?Jo|wa\1|nso\1uuaqau 3) NuuNdouM lia: 4) MISIRINIUSUIISY
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4Q65; Misau INVX A1a 1dan3iaaiaonia

CHG s19v1unIsanS 4Q65 1udu 285 Au. (-84% YoY nd
+10% QoQ) mnTusouaounaun'\Gﬁlﬁsoao\mumcm'rmu‘w
Sngulviaosuniu 3Q65 stUncnoUn 260 au. (-86% YoY la: -
8% QoQ) 1UuTUalu INVX A1a nddn3raarania 20% Iwsa:
ANNE319 SG&A gv dHSU 1Q66 |$‘1mo:ansUnc1aa\1 CHG %:
aqav YoY mnv'\ua\moqusn‘\sfnao 19 169:1BUIU QoQ 7N
J'quoma A wFaliuiuwaUs:nounisa: 1Wudrdons:Gusin
AU CHG |uostaa\lusunnaumdsumlwuau YoY 1u 2H66
|S‘ﬂmsnm NEUTRAL dHSU CHG do9s1n1lanurodul) 2566

A4 uIn/Ku

4Q65: flsaw INVX A0 1GAIN310a10A0 CHG SHovuriils
ANS 4Q65 31UdU 285 AU. (-84% YoY IIci +10% QoQ) KNTisou
AduNAuNBRIRYdFoNAUAIAaTIKUNYSAFUTUIOOSUNTU 3Q65
J7UdU ~25 Au. stUnmoun 260 Au. (-86% YoY lla: -8% QoQ)
iPuldanu INVX Aa iddindiaanama 20% 1Ws1ATEIIY SG&A
av &nsul 2565 nisansvov CHG oun 2.8 WUAU. AQav 34%
YoY CHG Us: mmwmuJumaTuomsw 0.075 uwn/hu Aaidu
wacoulnuANRUTU@A 2% JUINSOVKUIY XD SUR 28 IL.Y. IA:
MoRuduwasun 19 w.A.

swmsndfny

e s1uldogh 1.7 Wuau. anav 56% YoY lla: 15% QoQ 1o
mnunmuds INNUSN1s $19TENUSNsATUIRYaNUTA3Q-19
ogf 1.7 Wuau. NSVAd YoY IIdA0aY 3% QoQ 2nUa3
nQn1a Tuzru:As1uTdeINUSNISTA30-19 AcAvISY 98% Yo
la: 83% QoQ gvudUIbYV 50 au. Aaidu 3% Yovsiuldiu
4Q65 (INYunu 15% Tu 3Q65) TaginanNIudugudaulnda-
19 RACAY lIA:A2WUSUIISYAAQUOUAY

CHG (NEUTRAL)

£

simMawdaveliugau 4 uan

e s19IGBuagn 98 au. ILUIU 40% Yo lia: 32% QoQ Ty
TdSun1saduayUINUSNISUSKHISTSIWEIUIAIAUSNIS
AaulsArom

e A3y SGRA oY 254 AU. ITUIUINMAD Yo la:TiuZu
1% QoQ CHG 1JaIwuFATEY SGEA RIGUIUAOUMHRY
RoNNAIFNUIUdaANINY

AvUs:uatunasnils 1s1gvavls: mmmsn’ﬂsao\l CHG 13
IKbouldu TayarasmisUndv:anay 51% § 1.4 wuau. Tul
2566 Tagdoulrnnge:aaaviu TH66 NFugvdovusnsinda-19
Tu 1H65 AMSU 1Q66 IS1AaMIsUNAdoN CHG 9:A0aY YoY
IG9:10UFU QoQ NNURIYNQNIA upside Foumls Ao NsUSu
IBUAIKUIIIUSRDUS:AUAIAL KanguluodanauUIAQTR
IBUSIMSUSUITUANIKUS s oFoUs Auduauiagiadorsonan
TumsUsuuuTuusU||uun||uuou Taginsusuu +3% Tud 2555
+6% Tul 2560 Na: +7% Tul 2563 N1SJIAS: KA WBoUTHOUVY
31MsUSUAIKLNAUSRDUS:AUANALITUIU 1% A: KUutArisU

2566 o CHG USUITUZUIG 1.2%

ISNGv NEUTRAL IsTTyUUOVIFIUINdoUSMSATUIRYIAUTA3Q-
19 3ou CHG FuDnuoTiuIGUTAITU3Y Na: NsYYIussHIgNIS
USHsTsywenUalia:nsTRUSANsdUTsARoTe AWFeluiuwa
Js:nounisa:0udiatuns:qusiniu CHG iorilszouusen
NAULUSUGITUIUTU 2H66

U’V'OEJIHSN ﬁJUDUI?ﬂU’]T’JUSﬂ']SUOUﬁ\] NISYIANAAUUAAINS lIa:
ns: ClUnUﬂ\]ﬂlﬂO?JU'V’]ﬂTS\]lUU'\U']ﬁTHU

s:3y? Ug:inSovins
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4Q65: waus:nouMsIgNIINAIWSISI9NISTIAY

waus:nounis 4Qé5 o IVL wﬁmfluamgu 1.15 hiduau. ng
n31a1a TasliarnaulIain core EBITDA/t Ndouon3IAIQ Na:
s1gn1sdagndunsSwadnSungussniduloiugisuna:nau
§sfi® CPET Tunalzw IIONUAUATIAVIKADIIUDU 4.6 WUAU.
(US$133 au) nmnn:nmooou n'ﬂsnanansesn 411 au. (-
92% YoY 1a: -96% QoQ) 1oV n core EBITDA/t aQavgIliov
US$82 (-34% YoY na: -48% QoQ) IwsnkIASuwans:nuIINNIS
s:u1gaGandusuLIN MisansU 2565 1BUIU 18% gs:GUnna
aﬁﬁa\moﬁ 3.1 niduauv. TagTdnsuruuaIn core EBITDA/t R
HIVNNSY (+31% YoY) _hanq Ifa9Ingsiv 10D ndistmadwa
Us:nouns 1Q66 4:iludd QoQ IGovaInnIss:u1gadona:ao
Aoavia: sentiment oarausSudzauiwsa: Aunauuidads:inAdn
nSv ndisUsuUs: wiunsnnlsl 2566 aaav 26% ioaAou
A@UUGFIU core EBITDA/t naummaumau‘mau 1sadSusann
iUKUBZON IVL aoa\m 62 uIn 793V PBV 1.7 Teh) (U 2566)
Aailu EV/EBITDA A 7 101 IRgUAUATIOAY 10 Un 1 |m
valuation :NTunuNn PE 7.7 117 (U 2566) dAn31A11080
Qmmhnssun >10 INAdBUFWLIN

NISWAQ Na: core EBITDA/t Racavdvwans:nudonilsunad
4Q65 N12:0a10RIB08UdulU 4065 TauTATIKAQUIINNIS
s:uwadonogAuas:KUNAUITOVUIRINAIUNEINDIASUFAY
Tannanauns:Auii IVL USudasimisTdnavniswanaaavinde
TV 64% NSasWNAN 85% Avwariiusuitunisanglausou
AQAY 14% YoY lla: 16% QoQ § 3.2 Audu ToaﬁouTmymmm
naussiaIduly IJoUs:nounuddudwsimMwanituriicouloay
UIN core EBITDA/t 3WUSUADAQAN 34% YoY lIA: 48% QoQ 4
Us$82/du |uo\mn core EBITDA/t 9 INNAUSSHY CPET (51% oV
core EBITDA NUHUQ) AQAY 42% YoY lla: 53% QoQ KANY 10N
aaranseunolule@Funa:gisd Tugruaduanu Usurrunisanuiu
0|u§mmﬁoﬁUo“mswﬁﬂsnuﬁﬁuﬂuuﬁ\mns\l llazdouNuNnAIsAaIN
8SNIUSSYNIUANUSUADQTIU (+43% YoY llAa: +8% QoQ) 1N
AunswanidutnuluBuau

§sfi? IOD douddav QoQ mom‘moda\ma aodoavla:nis
|m\1aua\1au core EBITDA 20VsSAA 10D A0aY 42% QoQ IICiguAY
+3% YoY TOUTOSUﬂ‘]SﬂUUﬂuU?‘mﬂ'ﬂSQ‘m Oxiteno filsNaqav
QoQ AUV core EBITDA/t AAQAV (-23% QoQ) 3INNISS:UNY
ﬁurﬁnulhﬁoajeoanﬁﬂunﬁuﬁuﬁw|1Tior“io£imﬁm|a~aaouwﬂvéou
uAna soufivarsiAliionisiNuasia: wAaAtUidHSUIRFoUTU
oIUEMIA UONAINTSASIFNRIUANRAAIUTANSIIURINGUAN
u’\l?J’]LJSUC\:)ﬂ\RJUO:)U Tuaru:Iduonu nﬂsaoumamnmmjunm\l
(ﬁouTmquu MTBE) USUG2G3U QoQ 1TOVAINADUGINSIAT MTBE
gugunans:auiuada mismissouloay QoQ IIguSHISNA1
core EBITDA 97N Oxiteno gunovuus:uanuTul 2565 oY 36%
AU EV/EBITDA As:GU <5 I

IVL (OUTPERFORM)

simawdaveiiugau 62 uin

U 2566 2:10ulRRINY 1GG3UAIN 4Q65 musmsnmomou
AVAA:ADUANSIA PET TUGIGIUAIN 4Q65 |uo\mnmss Uy
aBonrirauAAvIKAoluaa10anay Tulru:h sentiment aaQ
iIuuanuIndunaveniunduuidads:ina IVL Aa31doudv
SIMWAAATUR:NAUAUFS:AUUNATUT 2566 nAvRNUvaIUITU
pamarwt TagdainaunnMskygaz:ingavauniuna:doana
Aulavaand ?NmThqu|uuuao\1ﬁoum\131m m’regro'red PET Tu
glsuna: oIUSNIKTION3 WAL wans: NUAINAUNUMIFUUN:ACAY
N >U$$500 autul 2565 ADANSOTUNTSIZNIUZOY IVL
guAIFuINSY I00mA1StUIINAdUIUINISAAIQS: duguzov
UsBNIVIASUMsadUayUNaUMURFotiold AoUIUNrTsIGUT
97N Oxiteno 9 |Uu0w0mntynziouﬁuuﬂuumaUs nouns YoY
TagifavngUavAaisaqsyavaona: MTBE |weT?mJﬂuTuu1uu
IVUBURIFINSY USNtUNS1u2ov IVL AMASR:IGUU 5% YoY
g 15.4 Auduiul 2566 ogwisfiau 1IsJsuds: uiruMsisd
2566 aqav 26% loa:NoUAUUGFIU core EBITDA/t A
aumoaumamm)u (7N US$138/Au 10u US$133/dAu) 1sUSuU
s U HUGIOY VL A0AYRIN 63 uIN § 62 UIN SISV PBY
1.71m @ 25606) Jv90uRu IVL INsan PE 1Tgv 7.7 1N (U 2566)
IRyUUAIDAYQAAKNSSUA >10 IM

U'vwlawnmnty 1) gUavAanav 2) Mmsusudsuus:ansniw
aouﬁunswUThuTanowmo na: 3) msMaUunUa\mghmu
IRuoNULAAATUAWAIAGN

Fowazs sudculu
dn3insemsavnudaisliuuduraNNSwe
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gulbdiusnaniunisnifganauin

HAYNISUS:IUUNSIAS 1A IS19uAvISNAY NEUTRAL ﬁ‘m§u MTC
na:AvsIANUIMUIGTSA 36 UTN 1S1AN031 MTC 2 munrumw
aunswsdsuoouua\lemooalua\I T0u credit cost 2:TUBU NS
idulaovaurFor:a:aodoav a: NIM 2:acaviul) 2566

A10_NPL 3: rnqagvaaiudavnaivl 2566 na: credit cost 4:
1BUBU MTC ANQ37 NPL A: m'mﬂ\mon 3.5% Tugounawl 2566
(IRYUAU 2.95% ru AUT 2565) USBNANQ3 credit cost 9 mumua
S0 4% Tul 2566 (AsVUAISIMANSH) AN 2.7% Tul 2565

-H aan‘\samuﬁurz'iaTuU 2566 Tul 2566 MTC OWIWUF:AONIS
WAUFoANE ~20% (@oanAvnUUS: LICUNSIONISIA 22%) 1N
31% Tul 2565 a: Roufivguilnnyauna:ulvurslaouvauidon
IFudaUINIU Fuaoandovnulwu:aonsIdaaITUR 600 A120
Tud 2566 INYUNU 869 A1TUT 2565 Nla: 915 A1Tul 2564
USONDTANNSOUNNHUQ 6,668 a1 tu AUl 2565

[
=

auidhav NIM Blus:unsuad Tagrruadasioonituaunou
iAON MTC (.’I\]ILhﬂ\l NIM T3Tus:Aunsvad Tags: Jsuausasiaonity
NunmUFmumwao\lanhunma s19 Guduisiiulsuds:uncunis
NIM U 2566 1TU3u 20 bps g WIsAAW IS1IAANISIAUKAN
AIWS:U0S:5931 NIM 9:nQG2aY 17 bps Ul 2566 suilluwau
mnmunum\]msmunﬁ\mu dnSul 2566 1S1MOINAUNUNTIINIS
NU:DUIU 50 bps na: WANOUINUANMSTREUROITUAU 25 bps

MTC (NEUTRAL)

simawdayeiiugau 36 uIn

:nauuigdasinisiroNudueaaiwdndiuld 2566 HAYAN
9iudueaguiduliinuiul 2565 MTC v:uRuduwalusas
0.95 un/ KU (SastMsioNiuduwa 40%) 1nNwansatiuviu
U 2565 ma\mm 0.37 LIN/AU (oms*nms'nvmuﬂuma 15%) Tul
2564 omswmsmumuaumana\mmmon 40% A mSul 2565
iPusruMsRIfoIunsuIGud uSGNe:NaULTESasIMssoRudU
waMUUNAN 15% Tud 2566

5\m\1mc1:5'1ﬁ'ﬂs'v:|apfmlﬁnﬁasﬂuﬂ 2566 Tul 25()6_|s]mo:>'1
nlseuaulaidndoun 3% Tpmﬁmm credit cost NIWUIU 130
bps d 4% nmsiaulazovauIFon 22% IIa: NIM haoav 20 bps

n\nsnﬁg NEUTRAL ||a:mlsm'\|UﬁhUﬁulSTU|U§:9U||paq 151
IuAvISNAY NEUTRAL &11SU MTC la:avs1Aidnrkuneldn 36 uin
(PBV 2.3 In 130 PE 14 IM dmSul 2566)

Jadoidev 1) rmu|ﬂwmunmmwﬂunswmwnmumleua s
FapAdYovIASHINAIAN 2) ADWIAUNGIU NIM mnoosmonluu
13U 3) msua\munﬂ\wumnsmmsmuq iGovan “virtual
bank” ?: |nonuTuonTunLJ?mhu1 na: 4) n:numwmunghmu

fadu Aaglus, CFA
In3Ins1HMsaINUILToBUTIUGUKANNSWE
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Earnings Brief

4Q65: misiantioy ndgun3iAia

waUs:noun1s 4Q65 209 SPRC WANNAULITNISANS 260 au.
IRgUAUIaNUANS 5 Wuau. fu 3Q65 na:dndiAna n\l"] RO
mTé"rwwmumuonumsnUasuoonsodgnsmnnuouu‘ruunw
eeuaargrg'\mnauohun (HVGO-HTU) waus: neumsndsumo
G3u QoQ Tosumsauuauumnamnuaumn\lmaananamla.
Usmrumsmmuuoum‘mauna\mu mbsmuu’lhmlsans'nn
msmluu\nuuwuau 82% YoY la: 69% QoQ & 1.7 wuau. n1ls
U 2565 mnuau 62% g 7.7 Wuau. TouTous\muu'rm .accounting
GRM nua\mns\mu (+23% YoY) na: Jsuacunisintiiuauis
naunaoau (+15% YoY) IstAmaswaus:nounist:ogius:au
nsvas YoY Tul 2566 |ua\1'o‘m GRM naoa\w nnaolaofou
Usmrumsmmuuoum‘mauna\lau |ua\w1neUa\m'TuUs INFi
Usumaoau om\ﬂsnmu IsTSuUs: mrumsstU 2566 anav
34% ilioa:Aou GRM naumoaumau‘mau IS189vAVISNEY
NEUTRAL §1HSuU SPRC oousm‘nd‘mu‘mndsuaoaoa 12.50
UIN/Au 8798V PBV 1.3 1M (U 2566)

Market GRM AQAY QoQ 1WsA: crack spread 2ovlduivudu
aaav market GRM ﬂOﬁ\lC\OIUO\lﬂ US$5.4/bbl Tu 4Q65 mnﬁcﬁu
U 2565 lagannaquinin crack sprecd 2ovulthiJuIuuBU (25% 2o
mamamn\muo) nUsumaoa\mm US$13.1/bbl Tu 3Q65 4
US$9.5/bbl Tu 4Q65 FIdSun1s¥QIFY9IN crude premium IlA:
dunudularaandhaaay 31 SPRC guavdovtnmisauingunuu
ship-to-ship ||numsT?mumnlseuwan||uunumuonm\m 1ansoyQ
Junrudgutun:ia (SPM) |uo\mnwsomsauummhuw\nu
mnuQIatlinduunditiuniscio uena NG SPRC gulunnaanua
don US$3.6/bbl Tu 4Q65 Goy aaavog1uuIneIn US$13.3/bbl
Tu 3Q65 accounting GRM wannAuLNITUUINA US$1.77/bbl iAgu
U Gaau US$7.3/bbl Tu 3Q65

Usmmmuuounmmnamwuau QoQ wonmmuodmunam
msTU'nnTs\mauouq SPRC |qusmmu1uuounu1mnaua
163kbd (omswmsmsnaumvwmnTavs\l 88%) IDUIU 5% QoQ
A ﬂqnﬂouucmno 1Q62 lagiiyas: ﬁumwosousuadﬂun’TuUs INFI
nﬂ\wu Tugru: noUmumacmrumuwuuamsvsdaoa\ﬂu 4Q65 AU
IUO\]U'W'mﬂ'1SUOZfOUU’]S\lCﬂLJIIﬁJU?JO\ITS\lﬂﬁUU"IUUOﬂ 2 Ik
uenINT USGNIITU@ARAAUNTUIFOILEVOINIALIUBN 336%
YoY lla: 51% QoQ |uo\mnoUﬁ\1nUsummju TavAaidu 9.3% 2ov
WAWAONKUQ naugs:aunauiia COVID

SPRC (NEUTRAL)

simMawdaveliugau 12.50 uln

Market GRM A1a319:nAUgds:audnaiul 2566 1S1A1000
marke’r GRM oV SPRC 9:naugs:audnaiul 2566 lagr:anay

8% d US$8.9/bbl a1ns: ouﬂumodnmn US$9.64/bbl ul 2565
a\ﬂons\lhuumnmsUsumauus\ﬂu 2Q65 |uerﬁ\mmuuo|’da
IBUBUNNMSIVASULATECTUINUANIWS1: Aunuinaagy ogWish
01U market GRM TuU 2566 U1A: U\lﬂ\lﬂD’]ﬂ']lOﬁU 5 UR
US$5/bbl 1s71A10371 GRM Tausou? Tons\muu'\nn crack spread
nﬁuauaoumaonmnnannnds inn (Ghiudiga dduidoiway
oAU a:thduiuudu) Tovummmmmnmsulumaooou
AvArKAvAINIUNAUUIIJaUs: InﬂOﬂﬂS\] ogwishAa mUsu
Us:ntumisninlst 2566 anav 34% Ioa:AouAULATIU GRM A
auingauwauINIu

AVISNGY NEUTRAL dous‘m‘nﬂ‘mumf‘id's’uaoaqgi 12.50 uIn
9793V PBV 1.3 IN1 (U 2566)

JaFoidevidrAny: N12:1ASYINIZ:ADAD01AVWANSNUCD
ﬂmucﬁe\lmsmﬁmﬁmﬁmﬂuﬁw@vsdao\] SPRC Fufiv:Avwa
ns:NUCo market GRM Go813UfU TUBRUAAIUGUGIUZONSIAN
muuowmmam?nmonuaoonluJU?Ju ||m|swuo\131|mmsmuTu
Uv:fiadu U’owlawauq Tain m’fzrmmwuaumuonumunu
Awlavadand |ue\1'nnvxﬂuumsnaumlLJonoaumUmuuTu
n:1a (SPM) hﬁ\mnmomomuusoThaTumouu A. 2565 I1A:N1S
IUﬁUuIIUﬂ\]ﬂ[]hU‘]fJIﬂUDnUﬂ‘]sUﬁOUﬂ‘WISOUﬂSﬁn

Fowas sudculu
an3ipsAMsaINUIATLTUFIUAUKANNSWE
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O Suillorguidouu.n.ujvia: 4.2% guaaiuseu 41 U ns:nsovchofimsmetuds:inrila:msAoaszourgdusioniuiusi
GulisAgusTinadiuziu (Core CPI) FuTiUSIUSIANTUKUIQOIKISAQ WNla:s:AUAAaTusoU 41 Uluidouu.a. iGoven
usGnionauldwanMs:AunuAgaUTUTARUGUSTNA Tagdoyadunatoonsnadulfiusuimsnanglu (BO)) gaulouiuns:au
msu:gﬁ'vns“:\ﬂhmj - dulWinoAn (25 n.w. 66)

O ansy1wodat PCE wuiiumaluidouw.n. ns:nsovwNrlsgansyidaluusn datsimnistdsngiionisusinadouynna
(PCE) foTU FuSOUKUDQOMISIAWANWIU GadD3U 5.4%YoY Tuidouu.n. lla:AuNo1S:aU 5.3% Tuidious.n. doudyl PCE l'ﬁuyju
FNIGUSIUKLIQOIMSIIA:WANWIU ||azlfJumos5oo“msw|Gqulor“1'su1msnm\1aH§'g (IWa) aowaAny IHUZU 4.7%YoY Tu
IGouu.A. IIA:EININUNSIAS1AAONSIRS:AU 4.4% MsTFngdouunnazogusTInAanSIuNaU 1.8% Tuidouu.n. Fuidu
S:AUANAOUUANIAIGOUT.A.2564 A:AuN3AdIAZMONSNIBoVin3IAS1HRS:AU 1.3% KAUINAQAY 0.1% tuidous.n. - Sulul
1ADAN (25 N.W. 66)

O ansyiwvgoazrviulniuviiuaaiuiGoun.n. NS:NSINWNUITARSISIONIUI 900NYUUTHLUWNIU 7.2% dS:GU
670,000 glatuidouw.n. IFoRyuswidou Fuidus:auguaatiuavicidoud.n.2565 Ia:gun3RUN3IAS1HAIOMSNIRS:AU
620,000 glia 1Ns:U 625,000 glaluidous.n. voautUTKUIAISIHUUMINMSUSUGATZONSIAUIU ©gWISHG IJoifuu
s19U goangtnulkuavay 19.4% Tuidouu.n. - BUTWIADAR (25 N.W. 66)

O OECD FnudltuiAsugiaTanUiins:adovau nadvinouidssRulle uuIUASa AosILUL 1IANEMSOVANISITond U
soulioniIAsyIARIA:NISWEUUN (OECD) s:ua nudlluviAsyynalantu "aataguidnlo” Iddeyridnuiuiilogvaves) - sulw
1AM (25 N.W. 66) - dulwWindAn (27 N.w. 66)

aaranu O aoamsansyITuAaue g NUNIDOIRYURUANANUKAN Tums??omur‘iomod§:>ssmNuosonues’nTuSuqns’ (24 n.w.)
hﬁq«nnms|Uo|cuUd?JG51mms’ri'v'wUlﬁ"iomsu§Tnnﬁ'ouunna (PCE) r‘iui\ﬁ]wﬁumo R |fJuU'9'SUhuumsLJ§u§uo“mswoonlﬁu
aausuwmsnm\]ahsv (wa) Hva oauoaamsamduoauoonowumaouTmaouooamsnuolnuunuanamunan 6 anafua: n51
U IGUIU 0.6% IR 1052157 ooamsahsvna\]m|uo|nuunuwuwuns AU 13639 19U Ns:AU 134.64 19U, 1TvAIDO
IRYUAUWSIRASARS:AU 0.9404 WSIR 9INS:AU 0.9335 WSur, IBvAdoMvutuaoaasSinuIORS:AU 1.3604 aoAATS
IAUaN 9ns:U 1.3547 aoaansiaunon azdviduridoiuunulnsunadiauRs:au 10.4959 Tasun 9Ns:u 10.4303 Tnsm
douglssouraviloifivunuaoaansansyis:au 1.0551 aoaa1s 9Ns:au 1.0596 aoaans ru:Aludoudsouravia:n
S:QU 1.1946 aoaa1s Ns:Au 1.2017 aoaa1s- 1Q Biz (27 N.w. 66)

AuAlInANTUA (1) ﬁrgryﬂwﬁuéuoadﬁniﬁ (WTI) aaratogasnUaudniududns (24 n.w.) TOUTdns\lhqumnmsmomsnﬁo’ﬁmim:ds‘u
aomswaaia:Msavesntdutuidourtn Nl AnynyItidudu WTI AuueuiGoulu.y. IBU3U 93 13U Ko 1.23% Uah 76.32
aoaa1s/unsisa lidanav 0.3% TusoudUakRaIuLN a'ouﬁryryﬂ“nﬁuauwsuﬁ (BRENT) avuouIdoulu.v. IBUIU 95 1Fud
W30 1.16% UaR 83.16 coams/usisa Ia1luaU 0.2% TuseudUaKRGIUL - IQ Biz (27 N.W. 66)

O FryrynovAraanaltovesnUaanaviusumns (24 n.w.) ToggnnaduaINMIsIZvAIZovaoaals la:n1sdadodovsasi
waOoUINUDUSUOSSIUNAAKSY HavansTilaiwudatsiamnsidsuilionisusSTnadouunna (PCE) AguiiuAna Furiiussan
dnavnuANad) sumMsNawansSy (1uWa) 2:USUBUSas10eNTuuun3RAald fut AnyrynovAraaia COMEX (Commodity
Exchange) AuUaUIGoUIL.Y. A0AY 9.70 aoaas Ko 0.53% UaR 1,817.10 aoaans/ooud Fuidus:aulachaatudviiciSun
28 5.0. 1A:USUGIAY 1.8% TusoUSUAKAGILN - 1Q Biz (27 N.W. 66)

aanaiu O Gtiooludaaaiutovesnlasovaviusuans (24 n.w.) a:Usuasavsioduanruiniaaiudd ideveintnasnu3an
|FiU:)ﬁUﬂ:>1u|fJuTUTdﬁ'su1msnawahs"g (wa) Q:U§u§uéosmonl50Tuuﬁosnu1n§u navIINMISIUaIwyGItSIAINISTENY
IGonsusinadouynAa (PCE) Aujvauiuana Ml datinAvgaarnssuanolusUon 32,816.92 90 acad 336.99 90 Ko -
1.02%, &3l S&P500 Uan 3,970.04 90 a0av 42.28 90 K39 -1.05% I1A:03T Nasdaq UaR 11,394.94 90 aaay 195.46 70
H80 -1.69% - IQ Biz (27 N.W. 66)

dasUznoiAsuygnanaaaaiuds:ing

IASY3nINY (V) ‘s'ﬁlio-qmsuqqﬁ\loeng'\ aAtnuudlugia:gnsmaasnisA (aun.) I0aiggn aunldrnisdinsheans:nu lia:
Tomazoumsavooning :nAUTaNdNS:HIWSAIFuRUgInsSURnsUsou 1 U Tagwusildns:nudeiAsuyyialan souiivns
dvooninyegwdanu Tovlawrmsavoonninusadula:ginsuRrnadoogwsulsy IovngUassas:uuauaANTAIAGNE
s:uUMSFs:NUS:HIWUS:NA rifknisavooniUsaidodaau 10 1Idoudeitio dvicidou D.0.65 na:ind 65 KOG 43.3%
|2iu|6£J:>ﬁumsa\loenTUQ|ﬂsuﬁaoaUSU||so 12 1Gou duicidou U.n.65 MU 65 Gaau 71.4% - I0AT0A (25 N.W. 66)

O goadnivnisu.A.Wy 74% noasv-§ruonisiuing Lasuns ANUrUSAVE SOUUNUNSIUUAS IA:SUD.WNIUYY IU0IWY
31 yeamsaan:ToussivdoINsSUlcUUNESAvNSAN Us:iidoun.n.66 Dvoaduzeran:iDuuradussistnunous:ne idou
U.A.66 1UDU 8,466 S8 ITUTU 6% YAFNUIAN:ITYU 20,847 AIUUIN A0AY 8,234.85 A1UUN Ko 28% IJolRvunulnou
Us:innssivadulrhiauaa 3 Suduiisn 1ain ssinnioasvonmMsioll 704 s1u Acidu 8% Sovavngsiv oaIMSUNSWE
545 s19 Aaidu 6% 1A:5UAU 3 sSTIPAAMAS $TUDMS 379 s1g AaIUU 4% - I0ATDE (25 N.W. 66)

SET O SET Uaf 1,634.27 90 a0ay 18.45 90 (-1.12%) qan’wms%aw 67,192.18 AUUN NsFoURU GFTUSUAIAVISY
AVAQ 1,654.09 70 IIA:0NFQ 1,631.54 30 - IQ Biz (24 N.W. 66)

OO OO O nnovestx © @innovestx innGvest” Page 8




Asaa

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

ASW O AsW Im:3190uma 0.5226 UINGORU U XD SUR 28 IVWIYU KavwaNUY 2565 nuatiatalo Wuriils 1,119 Auuin
1UT0 18% YoY lia:sneldsouagn 5,980 A1uun 1aula 19% YoY Ttdingsida 12 Tasvnisikil Tnggoag 1.5 KiJuAuuin Ay
1UswId 7.2 Wuduuin - AUAU (27 N.W. 66)

AU O AU rinlsU 2565 aaUnujvwsda 2,850% a: 118 Auuin wsouluwa 0.15 UIN FuoawauLHUTAIGU SUISIHYU
dnnovingoawNalu nunwul 2566 10SUIJaaRIMINUITU 8 IKV — AUKU (27 N.W. 66)

BAM O BAM quaswsiwldus:91-Usulasvasnt IGuwesanunsws NPA IuuRugouryuwaisunifuivliudounsn 1.78 kiu
AUUn woudavu 9 WuA LN Fonsws NPL-NPA wSaucuuninaluTagkuula aru:AY 2565 waiSunifuny NPL-NPA Ta
Taaidu Trifsans 2,724.76 &AUunn Ia:wASUNIAU 1.65 KOUAUUN Inuswduea 0.55 UINCORU U XD SUR 2 wHuMAW
2566 — NUARU (27 N.W. 66)

BKD © BKD Ul JMART FwiludiusdastioRu 9.20% ruuwansdiduviutueunacidulandainsy duiths1wiaudia 10-15%
ravaundndennai 1 WuAUIN T3waviul 65 Juriiisans 123.72 dwuuin Ta 34% vesaldouldd@nuduwakua: 0.06
UIN 23U XD Sun 9 T.AU Na:edun 27 1.9, 66 — 310AU (27 N.W. 66)

CPF O “FWiow” U 65 Trinlsand 13,970 AUuN KAVMY2QY 614,197 Auuin 1aula 20% 21nUSunun1sngRIivzulu
Kangus:INA lla:s:GusIMEUAEINIUNoU dvgnllaanmsdantuniuiduinsy uosaouliGmoduuatdansurnat 65 3nKu
a: 0.35 UIN - I1DKU (27 N.W. 66)

JUBILE © JUBILE Tannsy U 65 nonarils 311 AUuin weau 38% ranaavaaliny hausnmMsaa1adunagns Customer Centric
wsoudvithhdusrwiaduiduia 10% - AUARU (27 N.W. 66)

KUN @ KUN n>10s19ldy 2565 110: 1 Wuauuinguaaiduds:5amsad na:imisans 106.63 aAnuuin quiindeniuiu 175 A
un ngeogsusiulasuna 172566 uhnuasalwiduoUuwa 0.03 UINCORU - AURU (27 N.W. 66)

NEX O NEX qoUvwavuwanuon Tadlasuna 4/2565 fils 322 Auuin wanuananaanuiugovdnou ia:aundimisiasuna
3/2565 W 3,950% AutinuUninisuonid 208 Auuin 1d 9 idoulsnananu 114 &uun IKgavuousnildIFuuNcagia
UdU 1,080 AU - NUAU (27 N.W. 66)

PTG © PTG ooawavIUT 2565 TNus1wTdsoU 1.79 IAUAUUIN Ta 34.1% 2USUUSUCuNotTULY 5,316 AUAS 1IDU3U 5.9%
rmandavaailuds:3amsnd Gu EBITDA 1TUU 3.8% Nd1 5,623 Auunn wseuiuduwadnhua: 0.20 UIN U XD 9 TunAul
nIwud 2566 SumsiIAUTaNNDA Savuavnu 5,000-6,000 A1UUNN LIWSSHcoItion — AUAU (27 N.W. 66)

SAMART & SAMART Inagsaolovisududosrl 2565 nanu 955 Auuin 13uiidau Uds:wandlunduuiiooidu angviudana SDC 2
SISy wSouiM:wudn SAV Uhssivnstulunuyidnaaiaiu TRANSAHioRU SAMART 20ud0s 100:1 - AUAU (27 N.W.
66)

SANKO © SANKO GuithTngyoaanal 2566 A 800 AUUIN ANANANODINOSYD 2-3 Idoular 200 AUUTN DWnagNSTWAANS

oluls:ina acpWIANSASIANIVAYU INUUSAUGNITUnou wSauidurtnaadunu ASUAUMSWAQ Ta3rnTsansl 2565
WvU 63.03% ogn 22.01 AUUIN - AUAU (27 N.W. 66)

TACC © TACC TaSwanul 2565 s1oldla 13.56% filsans 236,52 AUUIN ITUAU 9.69% SuonTavAvoazwANIUUSINA llA:
awUs:nAlaciolliou §si License Business dgngaanalUgucvus:ina uosasudaituduaalduiuaa 0.19 un - AURU (27
n.w. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 e 3,970 (42.28) an  @n Qe 34 18.0 164 (12) 9.9 36 32 182 18.3
Euro Stoxx 600 ", 458 (4.80) (1.0) 14) 10 77 13.0 122 0.7 6.3 17 16 123 124
Japan oyt 27453 349.16 13 0.2) 0.5 52 16.2 14.7 181 105 16 15 9.6 10.0
Hang Seng M 20,010 (341.31) an G4 64 12 10.8 94 @7 144 12 10 95 10.8
MSCI Asia x J T 640 0.00 0.0 (12) (45 33 1.9 12.6 83 (5.0) 11 13 8.8 1041
Philippines 6,686 0.00 0.0 (14) 1.6) 18 14.8 13.0 38) 139 16 16 1.2 120
Indonesia iy 6,857 17.12 03 (0.6) 0.3 0.1 14.3 13.7 1.6 39 13 05 9.2 34
Malaysia A 1457 (0.85) (X)) 14) 1.9) (2.6) 131 128 17.0 23 0.1 13 0.8 101
Thailand S 1,634 (18.45) () an 22 (2.1) 15.7 14.2 13.0 10.8 15 15 9.9 10.3
Asean 4 - simple avg. (0.2) (O] (0.7) 14.5 13.4 7.0 7.7 11 1.2 7.8 9.0
China N 3,267 (2032) (06 13 0.4 58 124 10.8 13.5 14.8 14 13 1.0 17
India N, 59,464 a487) (02) (25 (D) 2.3) 220 16.5 70 335 29 26 15.0 157
Singapore janr” 3,282 17.37 05 (14) (25 10 10.9 10.3 214 53 1.0 10 9.6 9.6
Taiwan Sy 15,504 m.e2) (0.7 0.2 1.6 9.7 19 14.3 (53 (173) 21 19 173 13.6
Korea M 2,424 (1548)  (0.6) () 0.1) 8.4 128 9.3 (160) 373 0.9 0.8 6.6 8.8
Others 03) (0.7 (0.2 4.5 14.0 12.3 4.1 14.7 17 1.5 1.9 1.9

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * 0il, Gas & Coal
24-Feb Wow MoM YTD )
Transportation
Banking 0.78) 1.03) (331 0.87)
X Telecommunications
Chemicals 116) (1.65) (1.89) 2.74
Construction Mat. (1.35) (1.03) (131 4,00 Banking
Consumer Products (1.06) (1.78) (2.92) (0.23) Real Estate
Health Care (1.15) (1.58) (3.46) 0.18 Retail - Consumer Staples
Oil, Gas & Coal 0.29 a9 (136) 120 Consumer Products
Real Estate (0.98) (1.68) (4.65) (0.85) Heath Care
Retail - Consumer Staples (1.06) (1.78) (2.92) (0.23)
o Chemicals
Telecommunications (0.32) (0.67) 0.48 5.88
Transportation (0.24) (0.80) (1.96) 0.78 Construction Mat.
mRegional ~ Thailand (3.0) 25) 2.0) a5) 1.0) (0.5) 00 05

* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Banking
24-Feb Wow MTD YTD Transportation
Banking 01 1.00 (2.57) (1.98) Food & Beverage
Commerce (2.88) (145) (330 (4.68) Property
Construction Materials (115) (1.86) (2.57) (311 Health Care
Energy & Utilities (0.96) (3.28) (4.95) (745)  Energy & Utilities
Food & Beverage (0.73) 0.38 0.98 059 SET I
Health Care 0.87) 1.16) (1.90) 0.79 Construction Materials 1
ICT (1.53) 1.91) 0.51 1.58 Petrochemicals
Petrochemicals (1.25) (2.19) (4.22) (2.45) SET50
Property (0.75) (0.51) (1.39) (1.95) ICT
Transportation (0.15) (0.07) (3.75) (3.54) mai
SET (112) (1.07) (2.24) (2.08) Commerce ' : : : : : | '
SET50 1.27) (1.69) (1.93) (3.13) 35 (30) 25) .0) a5) 1.0) (05) 00 05
MAI (1.90) 0.97) (6.63) (346) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMNDUFU 10 Sudu sIMAacaY 10 Sudu
Stock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%)
CPALL 61.75 6,737.92 (5.00) MPIC 2.60 23.88 30.00 WAVE 0.19 5238 (9.52)
EA 77.00 2,697.51 (314) RSP 2.82 26.85 1016 GJS 0.31 25.66 (8.82)
KBANK 135.50 2,640.19 (1.09) SVT 3.84 243.60 9.09 TEAMG 10.10 84.11 (7.34)
ADVANC 201.00 1,981.30 (243) BTNC 14.80 0.02 8.82 TFI 0.14 0.05 (6.67)
DELTA 942.00 1,702.41 (2.69) CPL 2.70 6.84 630 UV 3.08 39.41 (6.67)
GULF 5225 1,571.62 (1.88) UP 23.80 141 6.25 IHL 310 7.36 (6.63)
MINT 3450 1,547.09 0.73 MATCH 1.98 2546 5.88 PREB 8.80 33.95 (6.38)
PTTEP 152.50 1,425.85 (0.97) CPH 33.25 87.67 556 PERM 113 254 (5.83)
BANPU 11.20 1,426.92 (0.88) QHHR 6.60 257 476 THE 1.50 1.67 (5.66)
BBL 164.00 1,336.95 - MIDA 0.48 0.59 435 KwlI 234 6.61 (5.65)
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nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
24-Feb-23 (146) 5 ) (339) (285)
23-Feb-23 (83) 1 (13) 9 29) 121 547 1
22-Feb-23 (124) ©) (14) 1 (15) @ @71 (380)
21-Feb-23 (123) (15) ©) 18 3 124 19 8
20-Feb-23 87 31 10) 14 @ 57 174) (86)
Weekly
wTD (563) 20 (30) 51 (60) 53 (418) (742) 1,474
17-Feb-23 46 o1 (22) 45 (20) 628 (219) 156 1474
10-Feb-23 (439) 216 (33) (95) 37 (235) 8 489 800
3-Feb-23 (272) 53 10 (42) 72 (1431) 4429 1M (142)
27-Jan-23 89 114 33 (14) 22 (770) 0 2291 2,922
Monthly
MTD 1,109) 224 (63) ®) 2 283 1,107 1,329 2,132
Jan-23 545 (204) 122 (82) 162 (3.660) 7,241 5240 2226
Dec-22 369 (1.344) (109) (309) 535 (167) (2.885) (1,305) (1,053)
Nov-22 847 45 99 (61) 645 4,679 6476 3028 9,544
YTD (564) 20 59 (88) 163 (3.377) 8,348 6,569 4,358
goaFowdNSs1wSugavinavnudwdiuds:inaing
5.619 Equity SETS50 futures Bond
’ (Btmn) (Contract) (Btmn)* (Btmn)
.*z::' 24-Feb-23 (5.123) (32,638) (6,358) (807)
o T T T T T T T T T Weekly
w29 gy @27) . WTD (19,531) (92,377) (18,154) (3,444)
(1,781) (2.982) (4248) (4 27882,900) 17-Feb-23 1,624 50,568 10,048 (10,980)
; , (5,123 10-Feb-23 (14,755) (111,364) (22,105) 377
3-Feb-23 (8.994) (23.516) (4,649) (32,328)
48,598 27-Jan-23 2,921 (2,603) (476) 2190
22,173 Monthly
3 7,556 5904562 MTD (37.734) (122,057) (23,972) (38,625)
El- . . . . . . . . . Jan-23 18,344 (99.779) (19.917) 28,817
> 16651 . Dec-22 12,710 (59,945) (11,380) 53,591
(14723)  (13,036) (e, )26 Nov-22 31,099 71,206 14125 68,216
@4s240) 2638 Quarterly
QTD (19,391) (221,836) (43,888) (9,808)
4845 4Q22 52,459 106,759 21545 105,445
: 3022 37,606 1,819 715 (707)
r T T T T T T -(364)- Te— 2022 1765 (59,103) (11,018) 22,811
0 (807) 1022 110,864 30,899 6,488 85,559
é (2.044) (1543) (2,150) (3,284) (1959) (2.183) (4,935) YTD (19,391) (221,836) (43,888) (9,808)
a Q Q Q o Q Q 0 Q o 2022 202,694 80,374 17,729 213,107
i i i i i i e e i £ 2021 (48,578) 57,939 12,304 212,522
M < n el ~ o b N M <
- - - - - I N o~ o~ N
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
160.000 (Foreign Accumulate - Btmn) (SETIndex) [ 1800 1100 7 (pts) ) ( 295
140,000 - 1,750
1,050 - F 280
120,000 1 b 1,700
100,000 | L 1650 1000 | 2 MM 265
80,000 - L 1,600 A \\f W\"J
60,000 1 L1550 0 01 250
40,000 4 Foreign Accumulate (1Year) r 1,500 900 A L 235
= SET Index e SET50 Index (LHS) .
20,000 L 1450 % Foreign Ownership (RHS)
0 y y - y y y y y y y y 1400 850 T T T T T T T T T T T T 220
R - S S S A A Y & 5 5 5 0t 3 b5 o4 f 5 4 £ 4
P2 rE33 38888 58¢8
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 3572 160 322 CPALL 31.72 (22.49) (1389) SCB 396 CPALL (1195)
BH 31.71 0.54 118 KBANK 42.84 (6.05) (819) EA 365 DELTA (443)
HMPRO 1536 499 72 BEM 8.70 (22.76) (206) BBL 254 GULF M)
SAWAD 2505 112 63  PTTEP 14.34 (1.07) (162) PTTEP 206 INTUCH (210)
AOT om 0.75 54 PTT 7.82 (4.29) (139) TOP 199 GLOBAL (200)
BBL 2767 0.29 48 KKP 1237 (1.56) (104) TASCO 165 KBANK (168)
com7 562 122 38 TISCO 45.94 (0.89) (91 KTB 109 CPF (141)
CK 13.45 163 36 BTS 2202 (9.80) (78) MAKRO 88 HMPRO (105)
scc 113 oM 36 WHA 1150 (18.51) (74) RCL 88 BAM (103)
DELTA 94.56 0.04 34 BANPU 10.06 (619) (69) BDMS 82 PTT D)
* Ussrumisloe InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
s mua 24 n.w. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 2167 2.51 8.24 1357 (2853) 0.00
Europe CDS (bps) 80.875 056 3.50 0.94 627 (9.74)
LIBOR OIS Spread (bps) 0.04556 0.11) (2.67) (9.51) (5.93) (11.74)
TED Spread (bps) 01767 252 47 264 (293) (24.77)
Sasuanivagu:
Dollar Index 105.26 0.62 133 356 842 17
anSgaoaas/uin 3491 063 142 6.69 6.78 1.20
g¢ls/ansgooaans 1.05 (0.47) (1.40) (3.39) (5.82) (149)
an§gooams’/upur§ﬂ!u 136.41 127 171 5.28 1811 404
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.89% (0.54) (0.28) 20.64 n79N 25.37
Sas1gwddiustassyuiaing 10 U 255% (2.08) (5.20) 8.21 33.66 (9.60)
Sas1owdvdiusUasSyuaansy 2 U 481% 1.62 18.38 6845 32260 3795
Sas1dwdulustassyuaansy 10 U 3.95% 8.59 12.66 5133 198.97 8.01
AuAInANtuzi:
CRB Index 550.64 0.00 (0.09) 1.72) (9.46) (0.75)
navAIiNY (coamScioooud) 1,809.87 (0.76) 1.73) (7.03) (4.89) (0.75)
Q’wmsna‘u (a@aansciousSIsa) 5.69 (15.45) 655 (60.29) (19.63) (46.02)
uuaanaqiu (aoaaSaoUISISA) 8212 016 0.06 1.92) 10.81) 6.38
Uuaanatioyosn (aoaanscioulsIsa) 76.32 123 (0.03) (4.78) a7.77) 5756
AS20NIBO (90) 883.00 8.21 6413 25.60 (59.63) (41.72)
. - o o . e - - o .
dasrwanauinuwusuas 10 U aa\ﬂnuua:ahsgﬂ waawdaswanoulinuwusuas 10 U ae\ﬂnana:ahsgﬂ
451 ) TH GBI0Y 10 1@t
4.0 +2SD =05
35 - 05 1
+1SD = 0.01
3.0 00 i T T T T T T T )
25 1 05 Avg =-0.48
20 4 UST 10Y 0.5)
151 1.0) 1 1SD = -0.98
1.0 1
05 (15) 1 -25D = 147
0.0 T T T r r r r r r r . . (2.0) -
b L L SN & 3 o o = > O =Y a = 5 2 £ 3 o & g > b c
e 2 2 3 5 2 8 8 2 8 8 & ¢ 2 2 2 3 5 2 8§ 6 2 8 8
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 7 (THB/USD) -
425D = 38.24 Indian Rupee ]
38.0 1 Hong Kong Dollar ]
+1SD = 36.7 Malaysian Ringgit |
360 Philippines Peso ]
Avg = 3515 Indonesian Rupiah |
340 - Singapore Dollar ]
South Korean Won ]
320 4 -1SD = 33.61 ' Thai Baht |
25D = 3207 Taiwan Dollar ]
Offshore Deliverable CNY
30.0 ) o 1
China Renminbi ]
Ye
280 -— Japoneseven : :
g8 & & 3 8§ 8§ 8§ 8§ 3§ 8§ 8 8 (5) 0.0 ©5) 0.0
Q = = =} = =35 (o)) Q - > (o] =t Q
e 2 & 2 3 3 2 & 68 &£ & 3 ¢ (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +2SD = 2002.59 -
2000 130 | +2SD =126.38
1900 +1SD =1905.9 +1SD =112.6
, 1 10 - -
1800 - Avg =1809.21 Avg = 98.81
’ 90 A -1SD = 85.02
1700 1 -1SD = 171252 20 -2SD = 71.24
1,600 A
1500 A -2SD =1615.84 50 -
1,400 r r r r r r r r r r r T 30 . . . . . . T T T T T 1
4 L £ 5 & 5 o 4 £ 2 L £ 2 4 Lt L 5 &£ L 5 4 & X L & 4
e 2 2 2 3 5 2 86 2 8 8 ¢ L2 2 2 3 5 2 8 6 2 8 8 ¢
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

24-Feb-23 QTD in 1Q23 in"22
CRB Index 550.64 (04) 555.40 (0.6) (80) 59261 1066 63)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 81.60 15) 8054 (46) 168) 97.10 201 8054 a7l Daiy
Brent Crude (US$/bbl) 82.61 an 8296 (6.0) 167) 9993 an 8296  (170)  Daily
West Texas Int. Cushing (US$/bbl) 76.32 (28) 7765 (6.0) (220) 9454 3891 7765 (179)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 86.01 25) 87.46 (10.0) (121 10755 4975 8746  (187)  Daily
Natural Gas Henry Hub (US$/mmBTU) 259 39 289 (40.0) 168) 461 68.85 289  (374)  Daily
Coal Price NEX (US$/MT) 170.10 (16.0) 317.85 (18.2) 176 36493 16391 31785 1299  Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 102.57 @4 109.23 92) a9 12847 68.59 109.23 (15.0) Daily
Gas Oil - Dubai (US$/bbl) 20.97 57 2869 (20.1) 975 3137 327.29 28.69 86) Daily
Gasoline, 92 RON Spot (US$/bbl) 94.15 (3.0) 95.09 (210 (13.6) 109.73 4314 95.09 (13.3) Daily
Gasoline - Dubai (US$/bbl) 12.55 (11.9) 1455 2675 10.3 12,63 62.02 14.55 15.2 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 64.76 18 62.10 (484) (26.7) 79.55 2919 6210 (21.9) Daily
Fuel Oil - Dubai (US$/bbl) (16.84) (123) (18.44) (216) 521 -1755 140.85 (18.44) 51 Daily
Jet Kerosene - Spot Price (US$/bbl) 103.56 1.0) 109.82 (7.0 14 124.29 68.00 109.82 (11.6) Daily
Jet Kerosene - Dubai (US$/bbl) 21.96 11 29.28 129 155.3 27.19 430.89 29.28 77 Daily
SG Refinery Margin (US$/bbl) 5.69 66 8.75 366 77 875 149.55 8.75 (18.6) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 900 29 818 9.2 (26.5) 1,001 (0.87) 818 (183)  Tuesday
Ethylene Spread (US$/MT) 161 202 713 4578 (506) 212 @119 73 (465) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 975 (0.5) 924 55 15.7) 990 1.54) 924 (6.6) Tuesday
Propylene Spread (US$/MT) 236 13 220 126 33 201 (43.60) 220 93 Daily
Naphtha - Singapore Spot FOB (US$/MT) 739 03) 704 35 (20.3) 789 2156 704 10.7) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,100 09 1,050 131 (18.8) 1,180 0.08 1,050 M1)  Tuesday
HDPE-Naphtha Spread (US$/MT) 361 34 345 2424 (15.6) 391 (26.19) 345 8 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,170 0.0 1148 0.6) (28.7) 1438 (5.75) 1,148 (20)  Tuesday
LDPE-Naphtha Spread (US$/MT) 431 05 444 1235 (390) 649 (25.96) 444 (316) Daily
PP Film, Spot South East Asia (US$/MT) 1,120 0.0 1,061 78 (18.9) 1,174 (9.60) 1,061 (9.6) Tuesday
PP Spread (US$/MT) 381 05 356 174 (16.2) 385 (40.72) 356 74) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 525 10 526 (96.0) (23.6) 585 (13.93) 526  (100) Tuesday
MEG Spread (US$/MT) -33 467 79 (144.4) (2404.2) -36 (167.17) 79 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,105 (2.6) 1,097 4.9) (45) 1,261 40.96 1,097 (13.0)  Tuesday
Paraxylene Spread (US$/MT) 415 (“45) 416 “4) 252 442 4251 416 “.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 302 (16) 286 (283) 361 325 3501 286 a9 Daily
Toluene, FOB Korea Spot (US$/MT) 885 0.6) 861 (14) (26) 963 32.26 861 (106)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 (20) 945 93 (13.5) 1,057 1352 945 (106)  Tuesday
Benzene Spread (US$/MT) 316 “9) 330 187 102 367 435 330 (10.2) Daily
Benzene - 92 RON Spread (US$/MT) 157 33 134 209 (12.7) 121 (5640) 134 10.9 Daily
Condensate (US$/MT) 690 15) 681 (45) (16.6) 818 4013 681 (16.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 (2.5) 801 @7 (5.8) 885 2547 801 95) Tuesday
PTA Spread (US$/MT) 50 02 66 306 (1817) 40 (6202) 66 635  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 920 22 894 81 (35.9) 1152 (20.27) 894  (224) Tuesday
Ethylene Spread (US$/MT) 759 09 781 81 330) 940 (13.31) 781 (16.9)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 17 286 99 (66.3) 543 (26.02) 286 (474)  Tuesday
Metal

Gold (US$/Troy Ounce) 1811 (14) 1,880 85 01 1,802 017 1,880 43 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,880 (19) 9,012 124 ©.7) 8,805 (5.25) 9,012 24 Daily
Silver Future (US$/Troy Ounce) 21 39) 23 74 6.9) 22 (933) 23 43 Daily
China Composite Steel Prices (CNY/MT) 4,547 22 4,445 46 (14.7) 4770 (12.85) 4,445 (6.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,140 33 3929 (0.0) (361) 5136 1559 3929  (235)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 162 26 163 83 (225) 184 (11.85) 163 M4y Daily
Sugar #11 (US$/LB) 20 (04) 19 57 83 18 16.86 19 63 Daily

Freight Rate
Baltic Freight Index: BDIY 883 66.6 796 47.7) 611 1,931 (33.89) 796  (588) Daily
Baltic Supramax Index: BSI58 940 424 729 (45.1) (681) 2,006 (17.27) 729 (63.7) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices
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Polyolefins-Naphtha spreads
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Update s1An
Polyolefins prices
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aourd
kol ©
Joyan1suIosa (short sales)
JSunruAu  yarmisanggesa SIAI0AY syMaga % USuarunisangzesa
(Au) (un) (un) 24 n.w. 66 S
LOXLEY 44,900 96,650 215 218 (1.26) 33.63
INTUCH-R 3,574,200 258,187,725 72.24 72.25 (0.02) 32.72
ASP 474,500 1,452,736 3.06 3.06 0.05 29.93
BEC-R 509,900 4,743,910 9.30 9.30 0.04 27.75
WORK 20,700 368,460 17.80 17.80 0.00 2647
AJ 86,400 984,710 1140 11.30 0.86 24.05
SYNEX-R 161,200 2,634,380 16.34 16.20 0.88 23.99
HTC 43,200 1,510,850 30.34 30.25 0.31 23.66
BTS-R 8,018,500 63,814,620 7.96 8.00 (0.52) 2355
BTS 7,995,500 63,848,085 7.99 8.00 (0.18) 23.49
HMPRO-R 5,387,000 78,750,650 14.62 14.50 0.82 22.04
PLAT 129,600 465,932 3.60 3.58 042 2143
SCGP 1,288,900 66,786,625 51.82 52,75 (0.83) 2141
QH 2,202,500 5,153,850 2.34 2.34 0.00 2040
AP 2,584,800 32,180,120 1245 1250 (0.40) 20.25
GFPT-R 556,600 6,897,310 12.39 1230 0.75 19.30
BGRIM 1,179,700 45,822,950 38.84 38.75 0.24 19.16
HANA-R 956,200 53,366,775 55.81 55.50 0.56 19.02
cv 431,700 742,508 172 173 (0.58) 18.83
JAS-R 2,917,900 6,680,844 2.29 2.28 042 18.62
THANI-R 1,890,800 7,622,356 4.03 4.04 (0.22) 1845
KTC-R 846,100 49,572,275 58.59 58.75 0.27) 1843
MAJOR-R 960,700 17,235,500 17.94 17.80 0.79 1748
SAWAD-R 1,656,900 92,939,700 56.09 56.25 (0.28) 17.46
PTT 3,917,500 127,318,750 32.50 32.50 0.00 17.38
JMT-R 2,137,300 102,103,350 47.77 47.50 0.57 1712
ITD 1,545,100 2,900,495 1.88 1.88 (0.15) 17.04
DELTA-R 302,250 287,394,100 950.85 942.00 0.94 16.97
IRPC-R 19,209,700 55,708,466 290 2.88 0.70 16.89
UNIQ 57,200 257,630 4.50 4.50 0.09 16.48
CKP-R 2,278,700 9,605,360 4720 4.18 0.84 15.52
WICE 743,000 7,792,440 10.49 10.30 182 1549
EPG 267,700 2,297,520 8.58 8.50 0.97 15.35
ILM 83,700 1,534,570 18.33 18.50 (0.90) 15.09
QH-R 1,616,000 3,761,534 233 2.34 (0.53) 14.97
BBIK-R 37,200 4,410,950 1857 116.00 222 14.86
BBL 1,205,800 197,523,700 163.81 164.00 0.12) 1478
SCGP-R 879,800 45,793,800 52.05 52.25 (0.38) 14.62
BANPU 17,834,100 201,837,490 11.32 11.20 1.05 14.38
AOT-R 978,200 70,836,825 7242 72.50 0.12) 1432
KCE-R 3,001,400 138,445,575 46.13 46.00 0.28 1412
GPSC-R 745,000 50,611,725 67.94 68.00 (0.10) 14.03
BYD 911,800 10,037,340 1.01 11.10 (0.83) 14.01
BPP 356,900 5,611,170 15.72 15.60 0.78 13.97
BEM 4,087,600 37,220,775 91 9.05 0.62 13.88
OSsP 1,401,900 44,053,425 3142 31.75 (1.03) 13.54
TU 2,709,500 43,698,140 1613 15.90 143 1337
CoM7 1,480,300 46,362,150 3132 31.00 103 1314
AIT 259,100 1,567,555 6.05 6.05 0.00 13.09
TTA 735,100 5,855,650 797 7.95 0.20 12.96
VIBHA 399,500 1,061,670 266 264 0.66 12.78
BAM-R 5,703,800 87,805,400 15.39 1540 (0.04) 1244
STA-R 905,700 22,993,175 25.39 25.25 0.54 12.37
CBG-R 431,500 43,078,050 99.83 100.00 017) 12.24
IRPC 13,472,200 39,255,170 291 2.88 117 11.85
CK-R 340,000 7,474,630 2198 2210 (0.52) 11.85
BH-R 255,700 55,263,600 21613 217.00 (0.40) 11.84
BCPG-R 796,100 7,781,710 9.77 9.75 0.25 11.69
AP-R 1,484,200 18,404,080 1240 12.50 (0.80) 11.63
LH 4,014,200 39,034,685 9.72 9.70 0.25 154
CRC 1,484,100 66,067,950 457 44.00 118 1.23
TISCO 383,200 39,257,500 10245 102.00 0.44 .21
BLA-R 767,800 23,982,275 3124 3125 (0.05) 118
AWC 4,710,600 28,178,885 5.98 6.00 (0.30) 1115
DMT 423,400 5,714,860 13.50 13.50 (0.02) 11.09
EASTW 601,200 3,226,570 5.37 520 3.21 11.01
KKP-R 769,500 51,841,450 67.37 66.75 093 10.88
PTTGC-R 1,175,400 55,855,200 47.52 47.50 0.04 10.79
VGI-R 3,119,700 14,168,864 454 4.50 0.93 10.55
SPCG 9,200 131,560 14.30 1430 0.00 10.54
CPF 3,168,000 71,819,200 2267 22.70 (0.13) 10.46
Al 26,300 172,265 6.55 6.50 0.77 10.42
GUNKUL-R 7,931,700 32,734,596 45 4R 017 10.38
CPALL-R 11,237,600 694,857,825 61.83 61.75 013 10.37
BCH-R 1,024,900 21,596,800 21.07 21.00 0.34 10.34
TIDLOR 700,000 19,995,975 28.57 28.50 023 10.33
JAS 1,616,500 3,709,898 230 2.28 0.66 10.31
CENTEL-R 259,400 14,410,075 55.55 55.75 (0.36) 10.28
BJC-R 519,500 19,507,900 3755 38.00 (118) 10.18
AMATA-R 900,800 18,115,980 20Mm 20.30 (0.93) 10.12
AS 159,100 2,125,310 1336 13.50 (1.05) 10.04
TOP-R 1,826,500 95,585,550 52.33 52.00 0.64 10.02
SCC-R 191,000 63,590,000 332.93 331.00 0.58 10.01
BCH 981,300 20,656,290 21.05 21.00 0.24 9.90
PLANB-R 3,277,700 31,778,795 9.70 9.70 (0.05) 9.85
EPG-R 171,600 1,465,030 8.54 8.50 0.44 9.84
X0 29,900 391,500 13.09 13.10 (0.05) 9.67
= i x Page 16
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sImMada 5wsimUa SunrunIsIEFasa
(uan) 24 n.w. 66 USINAYIISA In :QUKAN

THG 120,000 8,365,000
CPF-R 2,900,400 65,720,340 22.66 22.70 9.58
SPALI 1,032,700 23,573,820 22.83 22.80 9.50
PTTEP 865,100 133,205,200 153.98 152.50 0.97 942
IVL 1,698,600 64,749,100 3812 37.75 0.98 941
CBG 331,100 33,030,350 99.76 100.00 (0.24) 9.39
SSP 150,800 1,435,690 9.52 9.40 1.28 9.36
TQOM 95,500 3,869,900 40.52 40.25 0.68 9.30
GUNKUL 7,082,300 29,237,214 413 412 0.20 9.27
JR 8,900 59,630 6.70 6.70 0.00 9.26
KTB-R 3,991,500 68,763,500 17.23 17.20 0.16 9.22
AMATA 814,000 16,363,700 20.10 20.30 0.97) 9.15
ESSO 927,100 8,226,300 8.87 8.85 0.26 891
M-R 90,400 5,022,050 55.55 55.75 (0.35) 8.83
ICHI 553,200 6,809,700 12.31 1240 (0.73) 8.82
EA-R 3,047,500 236,816,400 77.71 77.00 0.92 8.77
SCC 166,200 55,152,500 331.84 331.00 0.26 8.71
BCPG 591,400 5,800,595 9.81 9.75 0.60 8.69
MBK-R 165,500 2,786,330 16.84 16.80 0.21 8.68
TCAP-R 287,400 12,217,250 42.51 4250 0.02 8.66
THG-R 107,900 7,508,400 69.59 69.75 (0.23) 8.65
BGRIM-R 523,800 20,184,225 38.53 38.75 (0.56) 8.51
CK 243,800 5,349,590 21.94 22.10 ©.71) 849
CHG-R 3,393,300 12,772,644 3.76 378 (0.42) 8.36
BAFS 61,200 2,007,725 32.81 32.75 0.7 836
RBF-R 219,200 2,847,610 12.99 13.00 (0.07) 836
SUPEREIF 27,600 264,960 9.60 9.65 (0.52) 835
RAM-R 3,700 198,650 53.69 54.00 (0.58) 833
ITD-R 749,500 1,408,171 1.88 1.88 (0.06) 827
BLA 559,900 17,404,525 31.09 3125 (0.53) 815
BAM 3,734,300 57,682,590 15.45 1540 0.30 8.15
GULF 2,434,500 128,479,550 5277 52.25 1.00 812
BYD-R 523,300 5,765,290 11.02 1110 (0.75) 8.04
PRM 505,500 3,895,030 7.7 7.75 (0.58) 8.04
STA 583,900 14,817,800 2538 25.25 0.50 7.97
TTB 14,310,700 20,091,980 140 140 0.28 7.90
M 80,100 4445550 55.50 55.75 (0.45) 7.82
RATCH 480,200 19,688,200 41.00 41.50 (1.20) 7.80
SABUY 847,900 10,341,940 12.20 12.20 (0.02) 776
LH-R 2,699,000 26,314,035 9.75 9.70 0.51 776
TTW-R 498,600 4,640,125 9.31 9.30 0.07 7.69
TPIPP-R 155,700 523,152 3.36 338 (0.59) 7.66
GULF-R 2,285,200 119,676,750 5237 52.25 0.23 7.62
ASK 211,900 6,602,100 3116 31.50 (1.09) 7.56
ORI 419,900 4,984,280 1.87 11.80 0.59 7.53
BDMS 1,429,500 42170,250 29.50 29.25 0.85 753
TVO 60,900 1,750,875 28.75 28.75 0.00 7.51
IVL-R 1,352,400 51,449,350 38.04 37.75 0.78 749
KTB 3,223,300 55,500,760 17.22 17.20 on 745
ROJNA 113,400 678,540 598 6.05 (1.10) 740
ADVANC 692,300 140,950,800 203.60 201.00 129 7.35
JMT 904,300 43,496,500 4810 47.50 1.26 7.24
RCL 1,004,300 31,825,750 31.69 31.75 (0.19) 717
RATCH-R 435,600 17,892,925 41.08 4150 (1.02) 7.07
BPP-R 179,500 2,822,800 15.73 15.60 0.81 7.02
AWC-R 2,961,700 17,839,185 6.02 6.00 0.39 7.01
MTC-R 648,800 22,740,825 35.05 35.00 0.14 6.94
AlE 146,600 392,220 2.68 2.68 0.17) 6.94
SENA 54,100 213,154 3.94 3.94 0.00 6.91
HMPRO 1,662,400 24,380,180 14.67 14.50 114 6.80
MINT-R 3,001,100 102,914,200 34.29 34.50 (0.60) 6.76
ONEE 571,200 4,500,795 7.88 7.75 1.67 6.73
MBK 128,000 2,153,790 16.83 16.80 0.16 6.71
THANI 685,200 2,763,152 4.03 4.04 (0.18) 6.69
ICC 100 3475 34.75 34,50 0.72 6.67
BEAUTY-R 335,400 457,514 136 136 0.30 6.61
TOP 1,203,700 63,383,175 52.66 52.00 1.26 6.60
BCP 503,700 16,802,625 33.36 33.50 (0.42) 6.60
KSL 121,800 436,952 3.59 3.60 (0.35) 6.59
TPIPP 132,900 446,544 3.36 3.38 (0.59) 6.54
DMT-R 247,800 3,338,030 13.47 13.50 (0.22) 6.49
KEX-R 182,200 2,885,350 15.84 16.00 (1.02) 6.49
EGCO-R 68,400 11,551,650 168.88 169.00 (0.07) 6.47
GLOBAL-R 1,856,200 34,872,780 18.79 18.80 (0.07) 6.47
BAY 33,300 990,675 29.75 29.75 0.00 6.43
NOBLE 249,900 1,357,450 543 540 0.59 6.38
BH 137,500 29,848,300 217.08 217.00 0.04 6.37
KTC 291,200 17,134,175 58.84 58.75 0.15 6.35
PTG 734,100 10,331,570 14.07 1410 (0.19) 6.34
OR 1,632,100 36,717,920 22.50 22.50 (0.01) 6.34
KKP 443,500 29,764,925 67.11 66.75 0.54 6.27
BJC 319,400 12,014,450 37.62 38.00 (1.07) 6.26
DITTO-R 107,500 4,623,450 43.01 41.50 3.64 6.24
VIH 7,800 66,690 8.55 850 0.59 6.18
PTT-R 1,379,400 44,799,950 3248 32.50 (0.07) 612
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1. S9N UNISFD-IYARUIDNPUSHIS tU Ui 24 n.w. 2566
Fousdn Fogusms Sunldun

47UdU S sou3snsiaun/

/37hung (Ru) (uIn) (vIn) /7KUY
ADD U1y s3uns 353Wun Ruadry 23-02-66 10,000 9.26 92,600 %o
MBAX ue TaNns 1AFdTA tudhArylAavaNSAv:ZoRu 23-02-66 21,500 1.77 38,055 Y
PROUD w1y wd Adauwaan Ruadry 23-02-66 17,000,000 2.06 35,020,000 1Y
PSH uw Saun wsuadad Rualny 23-02-66 100,000 13.60 1,360,000 1Y
TASCO U 1563 I0eiWsu tunaavansluwalsduaURiiavnrannswes 22-02-66 50,000 19.40 970,000 219

W3ving (NVDR) 184 TulidavanslumsgoruibununTouansid

sou %o 92,600
9 37,388,055
ANS (37,295,455)

]
= [

2. goado/Nuansa:au 12 16ouIaVAUNOYMYIAGNISIIAST1HION InnovestX

PSH
200 - - 15.C
(000 (Bt/share),
100 J shares) r 145
0 r 14.C
r 135
(100) +
F 13.C
(200) - F 125
(300) Cumulative Net Buy/Se F12.C
Avg. Price
(400) - n.5
~N N o~ N ~N ~N o~ ~N N N N [\g]
g g g g g qgq g oo g a d
[ [ =)} c S )] Q += > (S} c QO
28333258838 8¢%8°¢
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Qouid

— — D
Jpnuru
27 28
New warrant XD
CHEWA-W2 ASK Bt1.44
BRR-W1 CPNREIT Bt0.0607
BRR-W2 DELTA Bt4
XD ITCBt0.2
AMATAR Bt0.033 OR Bt0.15
BOL Bt0.165 VGI Bt0.04
GVREIT Bt0.198 PD
PTTGC Bt0.25 AAPL8OX Bt0.00402
Share listing IRC Bt0.291
SDC 67,901,233 Shares IRC Bt0.291
dunAu
uns &S ws wnAdaua fnS
1 2 3
Name change XD XD
UPA to "Green Tech Ventures PClCBG Bt0.75 BCP Bt1
UPA to "GTV" CPTGF Bt0.1615 BCPG Bt0.16
XD EGATIF Bt0.0918 CTw Bt0.05
BBGI Bt0.05 FUTUREPF Bt0.34 DRT Bt0.26
BKKCP Bt0.18 HENG Bt0.0666 MST Bt0.61
GULF Bt0.6 IFS Bt0.1633 SPRIME Bt0.16
KDH Bt0.75 INSET Bt0.05 SUPEREIF Bt0.13093
LPN Bt0.12 JASIF Bt0.23 TIF1Bt0.14
MIPF Bt0.32 KBSPIF Bt0.174 TU Bt0.44
THANI Bt0.17 KSL Bt0.07 PD
MBAX Bt0.38 CPNCG Bt0.24
PHOL Bt0.12 POPF Bt0.275
PM Bt0.28 PPF Bt0.1885
PT Bt0.35 SIRIP Bt0.05
PTT Bt0.7
SNC Bt0.4
SPVI Bt0.175
TASCO Bt1
TFFIF Bt0.1032
TFM Bt0.08
TTLPF Bt0.422
XO Bt0.21
PD
FTREIT Bt0.187
6 7 8 9 10
Suuyn XD XD XD XD
AMANAH Bt0.2 2S Bt0.2 ALLY Bt0.173 PLUS Bt0.13
BlZ Bt0.2 AMA Bt0.25 BOFFICE Bt0.173 WHAIR Bt0.1218
DMT Bt0.38 ARIP Bt0.0215 CHIC Bt0.0025 PD
EBANK Bt0.32 ASN Bt0.0267 FMT Bt2.75 GVREIT Bt0.198
ENY Bt2 ASP Bt0.13 GBX Bt0.077 IMPACT Bt0.21
GAHREIT Bt0.3 BAREIT Bt0.2451 ICN Bt0.1
GFPT Bt0.2 BDMS Bt0.3 M-I Bt0.15
GROREIT Bt0.3 BEM Bt0.12 MNIT Bt0.02
KTBSTMR Bt0.1777 BROCK Bt0.01 MNIT2 Bt0.06
LUXF Bt0.2 BUI Bt0.5 MNRF Bt0.015
XE BUI 10 : 1 XD(ST) MSC Bt0.4
ZIGA-W1 1:1 @Bt COM7 Bt0.75 M-STOR Bt0.1
PD CPN Bt1.15 NVD Bt0.06
DIF Bt0.2535 DOHOME 16 : 1XD(ST) PQS Bt0.15
PSH Bt0.65
ITNS Bt0.12 PTG Bt0.2
KIAT Bt0.02 RJH Bt0.5
MEGA Bt0.85 SECURE Bt0.3
NKI Bt1 SIS Bt1.2
NKI 36:1XD(ST) STC Bt0.025
OGC Bt0.57 SUSCO Bt0.2
SAF Bt0.035 SVT Bt0.05
SAT Bt1.12 TEKA Bt0.13
SFT Bt0.07 TKN Bt0.12
SONIC BtO.11 TPRIME Bt0.093
TEAM Bt0.2 UEC Bt0.03
TK Bt0.42 UPOQIC Bt0.45
TPIPL Bt0.07 PD
TPIPP Bt0.03 MC Bt0.45
TTW Bt0.3
WICE Bt0.44
PD

WHABT Bt0.173

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannSwnIIZIguiasns : hApnSwdmeld

& 1nSoVHUIY NC
Sharecode Effdate Enddate U (Non Compliance)

Turnover  Llevel Caution :
list (%) AUYIKQ ner

"NC" AIKQ

Sun 14/08/2018 FuinSovruiy C
Ihqwa : douzovgionu < 50% Jgunudns:
QunsTe: 14 #rSUIUNSIIU Tasan 2 Augasun
165ums 30 Dnuwu 2561 .
NEP 14/08/2018 WAounlay - - - v SUn 12/11/2018 vAvinSovHY C - -
o SET UoynduIifIKalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuAS:IAD AMSUNUMSRIU Tasuahn 3
Auaadun 30 AUYIYU 2561
3un 15/08/2018 FuinSovruiy C
Ihqwa : dourevgionu < 50% agunudns:
QUG 18 dmSuIuMsiiU Tasnan 2 AugaSun
1650ms 30 Dnuisu 2561 .
NEWS 15/08/2018 Waounlay - - - v SUn 15/11/2018 vAvinSovHIY C - -
0 SET UoynduiRInalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuUAS:IAD AIMSUNUMSRIU Tasuahn 3
Augadun 30 AUYIBU 2561
Sun 16/08/2018 FuinSovruiy C
IMOWA : ASURDVETIOAU < 50% JQuNUFS:
. 18 dmSusuMsiiU Tasnan 2 Audgasun
Tasums 30 pawnau 2561 - 4
AQ 16/08/2018 WAsulag - - - v 5Un 15/11/2018 vAvinSovHIY C - -
o SET UoynduIiRInalinsuiou
IKARSVIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AUYIBU 2561
3ui 16/08/2018 FuinSovkie C
IMOWA : ASURDVGTIOAU < 50% JQuNUFS:
e 18 dmSusuMsiiU Tasnan 2 AudgaSun
Tasums 30 pawnau 2561 - 4
UMS 16/08/2018 WAsuilag - - - v 5Un 13/11/2018 vAvinSovHIY C - -
o SET tovnnduiifinaliasutioy
IKANSTUTGNATY : AouovdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augaun 30 AuLIBU 2561
3un 14/12/2018 3uinSovkie C
Inawa: #oudoNdiioRu < 50% dounuds:
AUNS e 180 AnSuIuNsivu Tasnan 2 Audadun
Ta5ums 0paneu2s6r
NATION 14/12/2018 WAsuilag - - - v 53U 31/01/2019 SvAvinSovHIY C - -
<N SET movnnduiifanalinsuiou
IKANSIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AULIBU 2561
UN3M: 3ui 01/03/2019 FuinSovky C
Tasums IHawA: AoUFONGiionRU < 50% Jounuais:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSIIU Us:910 AUgadUn 31 ) .
N SET SuoAU 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - - ) e 5UR 05/03/2020 JuiRdouKLNY C ) )
9N SET IHQwA: AOUFONGTioRU < 50% Jounudis:
UNI9: 1182 & rnSugunisiiu Us:9U Augadun 31
Tasums SuoTAU 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - - v - -
N SET
UNI9: Sun 18/08/2020 FuinSovkiue C
Tasums IHawa: doudavgiionu < 50% Jounuais:
T 18/08/2020 |, 2o e } - - v 18 AMSUIUMSU Tasan 2 Audasun } )
N SET 30 UnUwU 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau . ) ) Y 5UR 04/03/2021 BUiR3ovHLNY C ) i
97N SET IKQwWA: AOUZONETIORU < 50% Jounuas:
UNOMN: 185 AMSUIUNSINU Us:970 Auqadun 31
Tasums Sud1AU 2563
PPPM-W4 04/03/2021 WaguIUay - - - v - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IHawa: doudavgiioRu < 50% Jounudis:
bve 17/05/2021 |\ 2w - - } v 18> AMSUIUMSU Tasan 1 Augasun l -
97N SET 31 DunAuy 2564
UNIN: 3ui 12//11/2021 JuinSevkuny C
Tasums Inawa: AoudoNGiioRU < 50% Jounuds:
Kke 1271172021 1 2o unda - - - e 18 drSuIUMSIU fasan 3 Augasun - -
N SET 30 fugYu 2564
UN3: 5UR 17//11/2021 3uindovkung C
Tasums IHawa: doudavgiioRu < 50% Jounuais:
EFORL 1771072021 | Zngas - - } v 18> AMSUIUMSU Tasan 3 Augasun - -
97N SET 30 AuYYU 2564
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S . nannSwoneld
hannf{::gm\a::gg:;\;lsn'\s nannsSwonoldinSavhuig C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover  Level CNT=D
list (r | HWIOIQ ana N
UNI:
1aSums
WAVE 02/03/2022 WJagunlav B B . 5UR 02/03/2022 JuUIRSONHLNY C . .
97N SET IHawA: doUFONGiioRU < 50% Jounuais:
UNII: 1180 dAMSUIUMSNU Us:U duaadun 31
Tasums SuoAU 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UN3MN:
1aSums
JekH 03/03/2022 JagunJav ) B B Suf 03/03/2022 JuinSovKuIg C B
N SET IKQwA: douzavgiioRu < 50% ounuans:
UNI9: 1180 A MSUIUMSNU Us:U duaasun 31
TaSums SuoAU 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
SUR 17/05/2022 Fuin3ovnuiy C
Inawa: #oudoNdiionRu < 50% dounuds:
1130 A MSUIUMSRU Tasuan 1 Audadun
31 DunAu 2565
UNIM: nannATIAd
Tasums :
ACAP 17/05/2022 | iZeyundav ) B ) - MagnA$ouzeluyivmsniolinis ) )
N SET noumseovzaluliivns
HUYIKA : FUfivd¥0u wumMsRUlasuE 2
Audadun 30 UNUIYU 2565 3ovusStn
Juaubdouzovdiionu <
50% ounus:IAD
UNIMN: SuUR 18/05/2022 Fuin3ovnuiy C
Tasums InawA: #oUZONGTioRU < 50% JoNnuds:
Emc 18/05/2022 |, 2o unda ) B B 1180 A MSUYUMSRIU Tasuan 1 Audadun B .
91N SET 31 DU 2565
UNIM: Suf 19/05/2022 ZuinSovKuIe C
TaSums IHQwA: AoUZONETIORU < 50% Founuds:
ke 19/05/2022 WJagunlav B - B 185 AMSUNUNSIIU Taswan 1 AuAQdUR B B
N SET 31 Juny 2565
Suh 20/05/2022 ZuinSovkuig C
UNOMR: Imawa: Masursovgailuyisms
Tasumis '5un 25/05/2022 1TUIKQZUINSDOVKIUIY C
SMK 25/05/2022 WJagunav B - B IHawa: doUZONEiioRU < 50% Jounuds: B B
N SET 18> AMSUNUMSU Tasan 1 Audgasun
31 Juny 2565
UNA: Sun 17//08/2022 FuinSovnng C
Tasums Inawa: #oudoNdiioRU < 50% dounuds:
ce 17/08/2022 WJagunlav . B ° 185 AMSUNUNSITU Tasunan 2 ﬁuﬁooun - °
97N SET 30 OnUIYU 2565
UNI: Sun 16//11/2022 Iuinsovking C
TaSums IHawa: AoUZONdTioRU < 50% Jounuas:
w 16/11/2022 JagunJav - - - 18 AMSUNUMSIU Tasan 3 Audasun B -
N SET 30 AUYIYU 2565
SDC 07/02/2023 | 27/02/2023 v 1 - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - -
19TV
v o — - - -
SKY 15/02/2023 | 07/03/2023 1 chitiums
MTW 20/02/2023 | 10/03/2023 v 1 - - - -
NTSC 20/02/2023 10/03/2023 v 1 - - - -
UNDM: Suf 22//02/2023 JuinSovnugy C
Tasums IHQWA: AdUIOVENIORU < 50% Jounudis:
TRUEE 22/02/2023 |\ iR nUav ) B . 1182 dmnSugunisiiuds:9U Auaadun 31 ) .
N SET SudoAu 2565
UNA: Sun 27//02/2023 FuinSovnng C
Tasums Inawa: AoudoNGiioRU < 50% Jounuds:
Sbc 27/02/2023 | iRy udan ) B B 1180 A MSUIUMSRUUS:9 U Augadun 31 B .
7N SET SuoAY 2565
HU']U!HG:

- AU aaanANNSWY ( www.setorth ) IIA: AUNALUSENHANNSWE ( www.asco.or.th )

- AUOMUMNSWANNATD |§|‘auim:sauﬁ\lﬁuTuns:muchuUszlnﬂ||a:TU||ﬁmﬁn§TumﬂUs:TszLiﬁ|ﬁm1nhﬁnn§mdo‘1u5uaa\ﬂnu (NVDR)

- nannSwoRbinSowruY “ 1 " 10U tulAavANSluwaUsTuBURIRaANNKANNSWESWEIINY (Non-Voting Depository Receipt :NVDR)

1. KANNSWIRINoNaSMSMIUMSToY (Tumover list)

Level ) Tdn

® level 1 HUWEY MFodoumsoIiUAQ 100% nouaa (Ury3 cash balance) na: AUt rANNSWIRMKUaUAUsUIdUSRUFoNY
® level 2 HUWTV THUOODUHTSDW\'NUHQ 100% nOUUO as I'ﬂUUWHﬁnnSU.lUnI'ﬂHUOUWFﬂUDNIGUD\II\'IUZ(OU'IU as I'ﬂU Net Settlement
® level 3 KUY H'}UZQZJ'IUHQFIS'D 1 5urhms (rawn:3unsn); IUQOU(\J'IOTHZQU'IU iHaOODUﬂ'ISD'I\INUﬁO 100% ﬂOUUO na: PﬂUU'\HﬁﬂnSUJUHHWHUOU'IF\'\UDNIUUD\II\IUZIQZIWU Ila: KU Net Settlement

2. HﬁﬂnSUJUn'IUTC]IF\SO\IHU'IU Couﬂon

'c

Hannswunnnaulnsauhuw C 7 OO\IUOODUUQJU Cash Balance (fi® ﬁU’]‘dﬂOS\lO’]|UUﬂ’157Hﬁﬂﬂ’13'\\lI\IUHOTZ)HO\)HU'IOUHLJTJHIOU’V’IUOUHOUUOHHOHSUJSUU) AuicisuRduindevkunuiduduiy

o o @ o o InnovestX O @innovestX

innGvest™

Page 21



HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI|, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUEE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE,
MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHA,
STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA,
THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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