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2.6% munumswsm la: 11.03 AwUAU. KSo 61.78%
swmuwmanswhuﬂs\mu|msauUsuau nN. a: 4 u. Nylu
iGoud mnounumswaomwuau nN. a: 2 U. 1a:NISIRUINU
IINOINUSOYIIA: uwmansw nn. a: 2 U.
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AVASWNUNAUSIUNA
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1) hu|nustzmmoTomuauamnswmuwuudsuaunsons\mo?us Auav
HAUOARWEIASEATUA:S UOONNANNS: nuoUmudnu 1Aon BCP PTTEP
TOP

2) AU Undervalued leswmthuaxluwumlzm Oversold lIA: Uuuwumuo
3nMv Valuation Tunwy (PER nA: PBV 23F ANIIANINAYTOURAN 5 J) 1aon
BDMS CPALL CPN MINT

3) Runmawaus: noumsoaelue\lTUTu 4Q66 (+YoY, +QoQ) IAoN AP
AOT BLA BCH CENTEL SoUNY KCE nmU’VOmHOTUIIHD (+QoQ)
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Daily top picks <
CPAXT 3Q66 marisundn 1.76 WUAU. +10%YoY lia: +14%QoQ
laudalunauWICUIY 1UovIINQDNITYIIYUR:AQANHANIINSTWIUUY
nUndaoniDuaiaSYaU dnu:n 4Q66 Aa:dulasunaninisunad
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—

naadovdu Taga:iaulany YoY la: QoQ
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BDMS 1Juhudasanunividnis:aaran duwoudy TausinAu
BDMS USuay 6.9%YTD Uound SET AUSuav 16.0%YTD dnnvdvidu
AU Undervalued FulistmaanacinaiyanAtRURIiesy InuRdiugiu
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(mumn)

un3iAn s1:ﬁ§uﬁ SET 1,401.70 10.67 0.77 44,257.39
SET50 865.04 7.05 0.82 27,363.05
CPAXT — w335 3Q66: ManisUSUdIGIU YoY SET100 1,919.35 15.25 0.80 35,985.83
KKP - USuaaitnuigd 2566 5ﬂﬂ§\] SSET 853.38 5.52 0.65 1,409.40
SETHD 839.23 7.83 0.94 19,057.53
SETCLMV 1,098.65 8.69 0.80 9,506.17
SETTHSI 910.34 7.60 0.84 32,426.18
SETWB 843.96 7.44 0.89 6,411.70
407.32 (0.61) (0.15) 1,134.91
. _ asdmsze-eno||0ncnunaucua\1nu
INTYIDIASYINY
, (mumn)
sur
24 a.n.  Economic release: US/EU/JP — QU PMI NMANSWAQIIA:NIAUSNNS ans (924) (2,369) (12,423) (169,593)
iGovduidoun.y. Jadou (%) 51.58 5272 53.20 52.08
26 a.A. Economic releuse: US - GDP 3Q23 (S'1£J\]’1Uﬂ§\]llsn), 'V"'IU:)UGJ:?JQ 2 871 3 267 8 853 59 741
aaﬂamslmsowlxmuswﬂUmlj, goamAavgoauAAYNUIGOUN.Y.; S0dou (%) 11.04 035 8.62 8.41
- ammsmeneenaeun.
Event: US:gU ECB
e o o o (572) (676) (4,365) (2,642)
27 a.n.  Economic release: US - Q3USIAMNISIINUAUNISUSINAADUUAAA
& ., . . AQddoU (%) 6.63 6.79 7.50 7.64
Wuyu, MsiFnuia:siglaaouynnalioun.y.
(1,375) (222) 7,935 112,493
AQddoU (%) 30.76 31.14 30.68 31.87

N1SPO-NYANSIYNAUNAUGAINUIDY S50 futures

p Atynyn 25 a.f. WTD MTD YTD
nsinAaulkozov SET Index Sy
chuend 11,087 7.941 23,698 (293,024)

2,000 1 (pts) PE Band an0u (2,333) 1,524 (1,255) 55,000

1800 4 s1wgoy (8,754) (9,465) (22,443) 238,024
20.0x

1,600 18.6x a5 ' - -

’ o NIsFouIovangrdiuaarawusuas

1,400 - 15.8x

1200 - 14.4% (@uunn) 25 a.n. WTD MTD YTD
13.0x Fo 4563 8,951 65,927 876,579

1000 1 1Y 1,924 5,666 58,074 879,407

800 — ans 2,640 3,285 7,854 (2,827)
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Company Update

ws39 3Q66: AManIsUSUGIEIU YoY

1s2Us:I0unTsUnd 3Q66 204 CPAXT 1A 1.76 wuau. +10%
YoY na: +14% QoQ lagn1a31 CPAXT 9: |Uur1u\ﬁuusunn
sw\nun‘ﬂsdnmmufo YoY Taolounao'iunauunm'au |ua\w1n
0oNITYINYA: aaauha\rnn"lulnuuahunuoamuumms'vau 1S1
A1QNIS 4Q66 9: |UuTasu1anonaoaa\IUu Toga: 1BU3U YoY
au|Uumauw1noan|umwnaoa\1 9001YNRAIU NIA: dununn
TWiAaaav na: mmzu QoQ MnUrFunQgnIa N1sUs:NIAZON
CPAXT :nTuusi:)umu:mo\mumszfassmmdan?uu:womu na:
uloung Digital Wallet N A WAUKLR:Tudedons: AusIAAU
1S199AISNAY OUTPERFORM d11SU CPAXT ooas*nmld'muwau
U 2566 6795938 DCF (WACC 7% na:nisidulas:o: 9190 2.5%)
RUSUTKUIDU 38 UAN (7N 42 uN) KavenisWSuds:utunis
finst) 2566-2567 anav 8% Ilioa:Noudasinlsduduniudo
#lussiv B2C na:Ag91y SG&A gulussie B2B YTD

Aanls 3Q66 1aula Yoy 49n31ANI0AUIOINAL IsUs:DUriTs
and 3Q66 You CPAXT IAN 1.74 WUAU. +9% YoY Ia: +15% QoQ
rnINsounanudiAy 20 Au. INIONUAINNISAIYSIUATTUIU
Jou CPAXT flsUn@ 3Q66 3: oY 1.76 WUAU. +10% YoV NIA: +4%
QoQ Hﬂﬂ"] mmwnoon|umwnaoa\1ha\1mnsiw||uuahunu
aonIDucIaZAAU CPAXT 2:Us:mAAUS:NOUNISSUR 8 W..

Tu 3Q66 IsTMadgecwAUAN:IaUIa 4% YoY Tussiv B2B lia:
1% YoY Tugsiiv B2C TagifavInnNIsygrgaldia: Sss nidula
2.5% YoY Tussfi® B2B lia: 1% YoY Tussie B2C N12:NSIAEUA
omsUSuUGIanavUNR:AV@wANS:NUcaD SSS TunauAUATOIMISAQ
(Us:nru 40% dovpondng) Tugsia B2B $10 1.0-1.5% YoY lla:ms
aanalldarinsay 6 ?JDTLN/3uTum\mm\mumhsummsu||uu
JunaidnifioUsulsvus:ansnwnsatuvIu (IBuidoulu.v.)
||u3Tuun'o~a\.mJans~nuoo $SS Tugsiv B2C s10 1% YoY s1uldfn
I0nudlduna:IaUla 6.5% YoY MNWUNTARNANSNIDLIUNA:SAS
msihunnauidndioun 92.5% Tu 3Q66 (IRBUNU 91% Tu 3Q65)
goauRGIUr:NNaanauavuddulagdasnisduduicouno
avlussiv B2C 'ﬂnms'mTLJsTuziuswmmnauTussmmUan||a.
5as1AdUATETY SG&A/Uaomunﬂ\quussm B2B 9INN1S
aunutulwaawesy 020 uINIu oomuo’muuuaTuuaoaua 1.3
WUAU. -26% YoY 1IA: -3% GoQ ravensTuiuudhinDaoniDuch
1aSaluFouUauIGoulu.o.

CPAXT (OUTPERFORM)

simawdaveiiugau 38 uin

JsuUs:uarunasnals na:nusliv 4Q66 IsIJSuds:uiruns
mfsunal 2566-2567 aaav 8% nanq Iloa:nousasIAlS
gudundudolussia B2C 1a:5as1dd0UATTEINY SGEA/
goQAus: oua\ﬂussm B2B om\]Tsnmu 1IS1ANQMIS 4Q66
OF |UuTmsuwanonaoaouUu Toga:TuIU Yoy hﬂﬂ"] iNa9n
oen|u0'ﬂunaoa\1ha\mnsTuj||uu2mums'v pooznunoau_ na
AunuATWdhnacay 15% YoY (HyulAmisioaucdeUidulaibiuzu
1A8n 10% YoY) 1a:1ivdu QoQ ndrvunqgnianaiiiaa
mogu'nnmsdeumumns‘wuﬁﬂu’our‘i 40-45 au./Tasuna
INOIUBNHAYINANYSUANGUNADIASATU 3Q66

Iuuﬁoumuoaavnumsaassmmdan‘fu|:>uc1u1u 31297n
Mergermarket Ho3UR 17 a.A. s:umn INSOIRSTYINANTUA (CP.
Group) ma\mnﬁaucnouaomuaoumsds yagoru 20% Tu
Bach Hoa Xanh Technology and Investment JSC (BHX) Fuidu
gus:nounissuAlanaudrguinausinaluiduaulu Tagi
AUNSwosouUs:Lnnd 1.5-2 WuAucoaaSanSy aaaifiandw
fvoa31 CPAXT (MuTd C.P. Group) At DAouIRgdFoviunisdo
n’omsns\lu o3uR 22 a. A. CPAXT TooonmdglﬂsowusunTUTo
DdouiRyodouiiussnssul IIA:uANNTUUSHISESTTMANON
USBNdelU rikaAanAUAURYDAIRYIRUIEOVT

JaduidovRdAny Ao msMauuuUa\ﬂuma\moua AunuRavau
MNIsInaduRuIlo SasraoniTuRavEU NIa: uTuuwao\lsvma
T

fiSu Qadsn, CFA
dn3insEmsavnudaisliuudurannswe
0-2949-1004

sirima.dissara@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 3




HAsaa
Qoud

Company Update

Jsuaaithnunetd 2566 3nasy

KKP |Uolmu1unds~auun:>msw Hosumsiausuitn credit cost
B3 dountvidioa: nauus\mooumnswmsnuaaa\lndsumo
aaav ||a.Usuao|L}ﬁan|ouimqooaumomhsuu 2566 lagya:
FzaonisUasyduizoilioyvitiunarunwaunSwIuINu I1Is1ANQ
37ls 4Q66 :0glus:dunsuad QoQ idaaay YoY 1s1A1a3N
nalsq:aaav 20% uU 2566 (credit cost aoau) nasq: uluoo
nauvuuduia 8% Tul 2567 (credit cost aqav) IS19YANISNAY
NEUTRAL d11SuU KKP na:avsiaithrnuneldn 55 uan

U§UIITiUIU‘l credit cost U 2566 KKP USUIUN credit cost U 2566
ITUIUAIN 2.6-2.8% d >2.8% (INYUNU 2.8% TU IM66) mnTusou
1aNUINMSAIUSNTA ECL U1:Aa0aY QoQ Tu 4Q66 21N NPL A
Tnaiiaoay TouaouThtymo'nnﬂumomaasnuoaaundaau?uu
2565 axnLJuaounswmsnuoao\la\mmUnoouwumafnnmoz;\m
JuzavgUmutuaatasnuudil egwisfiau 21anuaNNIsaY
snaud@"oﬁunﬂd§u||s\modumns*nmsnﬁaao\lr‘iﬁuo“oaoa\] 1S7
USuUs:uanunis credit cost U 2566 1lu3uidnioudn 5 bps g
2.9% KKP 1uTounudaouauidoindonidunoauinaulud 2566 3y
unv:avwaniii NPL Thaldhaaavdniul 2567 Tagtul 2567 1shAa
31 credit cost 2:a0aY 40 bps & 2.5% Fuiduwau?In NPL Afkardn
AcAVIATUOUSNTaNACAY

Jsuaaihnmsidulazevauidoiiiodanannous:ias:5uun3u
KKP Usummsmuioao\mumou 2566 a0avA N 10% § 6-7%
(IRYUAU 7.2% YTD) Iloa: nouuTUquJaovﬁumon|2Ju\1:mmn21u
TogiliuRFuIFo I Foidunan ArsSul 2567 suIANSA: u\nuun
nmmwﬁunswumnnmmsmuijouﬁumo Taua:a: aomsdaov
Auidordoa: ﬂumolwonoumﬂu KavNUaouauIFoldlus:aun
UINWaNd> nsiaulagevaurdelud 2567 4: nnzlumaouiouaumo
ussBniduran Guduisi3vlsuls: mmmsmsmuimaouﬁumou
2566 Aa0aNIN 10% & 7% Ila:U 2567 a0av N 7% & 6%

KKP (NEUTRAL)

simawdayeiiugau 55 uin

A1Q NIM aaav KKP guavidndoudivdasiaoniBe (loan
spread) U 2566 13R 5% (RYUAU 5.2% Tu 9M66) 1571AN031 NIM
:10A2aY 50 bps Tu 4Q66 11A: 7 bps Tul 2567 Suilduwauan
ounumumsmunﬂ\muua s1oldennisavnuluNuiRauEo
(AunSwddeunruniw) NAQAY KaWINOURNS8TGTUsULANTU
3Q66

nudldunls mmoowmis 4Q66 v:ogius: AUNSYED QoQ (NIl A
aqavlla: ECL na\muv QNaIZglay non-NIl mwuzjumuqoma)
Iciv:a0av YoY (ECL ﬂ\mu) 1ISIANQNTS:a0AaT 20% Tul 2566
(credit cost ﬁ\mu) IAa: uJumnaumlouTo 8% ful 2567 (Iasu
MsaluayuIN credit cost RAoav 40 bps, NsiGulazovauIzo
A 6%, NIM Akadoay 7 bps la: non-Nll AdludonauLNIGUTO 5%)

n\nsnm NEUTRAL nazAvsanitanuignuioidingy 1sngvay
ISNAW NEUTRAL &1SU KKP 11a: AVSIAMITNKUNYTSA 55 uIn (PBV
U 2567 A 0.7 1)

U@’o‘ulﬁ:wﬁ'ﬁﬁﬁm 1) Ao WIABIAUATUNWAUNSWINNMSTU
AoNWIASUFAYRIVIUAANIA:NID: msuvnﬂana aodd 2) NS
FNUAURDIGENIAMAITovINANUGEINMSAUR:AOMIIA:
MSIRNBUAN N1a: 3) non-NIl TASUNISUNAAUINOANANURGUWIU

fadu Aagdus, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
0-2949-1003
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o o @ 0 o InnovestX O @innovestX

innGvest™

Page 4




Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O JuldizgroondiusiasSgurayant 1 4&1UAIUKYIUIDONS:GUIASYENY A0IOUSFUIATUSIUNIUIN
ADUNSSUNISNNOSIOVANMUS:NFUIINIZAAU (NPC) ouldinseonuiusiassIuiayan 1 Auaukodu (1.37 Idu
Aunoaa1sansy) na: muswnghuwm outymThs'amano\muTosuTﬂomTumsoonwusuos?uduuds (plaV!
2567 TagmsdiauNsANaRDIthHNEAR:NS:GUIASYFRT - BUTWIADER (25 a.A. 66)

O Ifo |omn:numauum\lssmwasuumauo A.83u KAV Igdanu 5 1Gou Ifo ?NlLJuﬁmuuowmsuvnwo\l
1wosulilalwywad1sd93 oaumwumouum\lssnwomuosuuUsumoaumomoTu|oouo A. ha\mnnaoa\]
daceonu 5 16au ||oun|nsu'm”naosu\m\1n\13amuanumo IASYININONOY Al Ifo s:y31 Gatinouizotunv
ssivzovivosuloyns:au 86.9 Tuidoua.n. ns:qu 85.8 ioidoun.y. ||a.a\m31nun3msmn’TuTuJamsawo\l
ddndroseginosmanisnildonr:agns:au 85.9 - dulwindan (25 a.A. 66)

(1) ﬁhs'ﬂmzwaoawu*nu'fhuw\unumo’fu|oeun 9. NS:NSOVUNTUITAKSFSIUNIUDT YoanuUnuliL ujuﬁu 12.3%
ds:Gu 759,000 qucﬂulooun.& iDoIRgusuiIdou mdus.ouauaouumnomoun.w.2565 la:agIN3NUN3IAS 1K
ANONSNUNS:QU 680,000 yTA 9INS:AU 676,000 yuaiuidoua.n. - dulwindan (25 a.n. 66)

aalainu O aoamsansyiISuAbofvuniuananunan  Tunisgonunaatausossanuasitovosniuduws (25 a.n.)
nau’nnooswmaoau||nuwusuosahskuauTnanc1 S:QU 5% Iru: nunaunuvumaouamsuvmnmmyaouansv?u
AJoKd |uJoLJs |uunnm\laosman|uuaoxlsu1msnmuahs'v (Wa) vl Gaticoaans Fududatsannuindoulno
210\10oamsluolnuunuanamunan 6 AnAatuA:NSINU 1DUFU 0.24% 110:AS:AU 106.5245 UTsoouma\nuolnuunu
00ARISANSY As:AU 1.0567 aoaals 9INs:GU 1.0589 0oamSTUSUSAS (24 0.A.) Iru: nmquuooouma\nm
As:GU 1.2115 aoaas Ns:GU 1.2162 aoaas ooaawsansfg||?Nm|uo|n0unqoeamsnnu1m As:Gu 1.3793
aoaalsiaula 'v”ms.:ﬁu 1.3730 00am$mu1m, 13vAdeINgUAURUIYU RS:AU 150.0070 19y INS:Qu
149.8990 19U, N3ANdoIRYUNUWSIAATE NS:AU 0.8967 WS ns:du  0.8932 WSun na:idvaidoifvunula
sunadiau Ns:Au 11.1441 Tasun 9ns:QU 11.1128 Tasun - dulwindan (26 a.n. 66)

auAinantuin O Arynyrddudunadifinga (WTI) aanatiovesnUauaniuduws (25 a.n.) Toquns\muumnmsmomstﬂﬁ'dw
ANUMSUTUA:3UDONNAANFAWSUIISY KAV INSASNOAUS:NIAAIILWSOUAT T'vuomnwuouTuauaumm
ogWIisAa swmuwuunnnoou?us KO WU ha\mnahs'aon|muaoonu1uuouna\1mumo SOUAVADIUAIDAIRYIAU
mo: msu'vn'vn?fumTusJTsU n\1u dryndhiiudu WTI adueuidous.n. |u1u21u 1.65 aoaas H3o 1.97% Uan 85.39
aoaas/usisa doudnyrythijuduiusuri (BRENT) duueuidious.n. IDUIU 2.06 aoaas 13 2.34% UaR 90.13
a9aa1s/u1sisa - dulWindan (26 a.n. 66)

0 AryrynevAaaatogesndaudnfusuwnAaud (25 a.n.) ToUTons\muumnmsnuna\]num?jono\ﬂu'nu.
aunswgnuaoafy nunaaniunisndfua: auoonnm\munuoTuusuus\l vl &ryryanovA1aata COMEX
(Commodity Exchange) duuouidious.n. IGUFU 8.80 aoaAs K30 0.44% UaR 1,994.90 aoaa1s/ooud - dull
IADAN (26 Q.A. 66)

aanaAu O aatiodhudaanautdvesnloaulusuws (25 a.n.) KEVIINSASWANBUINUTUSTASANSIGAGIZUTNANI:
s:Qu 5% ?Nn1Tmmoocmn\loamsuwmsnm\lahs'a (W) ©1v9:05usas10onitons:auguidunauu rundel
S&P500 I1a: Nasdaq dvavegvkin 1Goveindnavnudanvaaus: nouNsaovUsENsauIun dalinay
aaannssuandluATUaR 33,035.93 90 AQAY 105.45 90 Ko -0.32%, AT S&P500 UaR 4,186.77 30 AQAY
60.91 90 K80 -1.43% 11a:03T Nasdaq UaR 12,821.22 90 a0ay 318.65 70 1o -2.43% - SUWIADAN (26 .A.
66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY & audusad’ aulinedunina 1ASYFY' ISVASSFUIAT - 1AVTaUUN TSINAU-TAUY' "IASUT" FIASUIRVINY
IUs1:u dovns: muns\ﬂhry Stg awrml\]umna S:g:g10AUIAUGUSQY avnuUIWAISN 5.2 IAUAUUIN Wewunmise
S:UoV-gUWS Foudrusniul Ueinesing nedhiiu nivlicuun Tsunauthiu msuuswnghmumcnﬂsu'vn'vmn'rm ay
Tsonm\mma\]nuwww "AUUNAN" KIVINYAUINAIUAY "90aMNSSU" D WIWUANTAUY THu |omJUhuumunTh
ISVWCUUN - NSYINWSSAA (26 a.A. 66)

O U5URUGIfia GaANSINU 180U 2.5-5 KOUUAN "S3UNA" IBYYNIAN 19N "JUGIAA" AUSIY FULNYNY GOAU 2
midondUankktin Ivniawiiolasausu 16 AuAU Ko AaAURDSIWIAUINNGT 2.5 Kéo 5 KuuIN Nudn 1
K80 5 IIAUUIN INIKAYRIUNIUSIENgIGA:U uounsyinuWaUUNS:uUU MAalAous:u:10aT 7-8 1dou - NsuINw
8SNv (26 a.A. 66)

c

O 'pav ODIJUJUUOUOUFIOUJ\] ounumsmuwunm 3% ﬂﬂ\]SUOUﬂUUJOSOI\lUﬂS’VU']ﬂUJ\] Hﬂ\]OOSWOOﬂIUU
UTSJU"IULJSU?JUC]OIUO\] ﬂ’]ﬁOOUnﬂ:ﬂ 3% 'V‘IﬂﬂUIC]OUﬂ A. ovn 2.6% ¥ru: ns OUHUﬂ"IS’]SﬂJ na: 11.03 mumumn
nSo 61.78% CﬂUU']UnS'VUUCISﬂ\l auu. F‘lﬂU'\IIﬁJUOOﬂUOUOﬂﬂﬁI\lUO"I\]US mmwonoaouomoua ﬁS’]\]OOﬂIUU
owaviKlonau - NSYINWSSNA (26 a.A. 66)
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Qouid

asUaoifsugivia:aataluls:ing (do)

SET @ SET UaR 1,401.70 90 1TUU 10.67 90 (+0. 77%) AAZoNY 44,257.39 Auunn Msgonuriu Gatisuodau
nonA Tovoaunwomao 1,399.44 7a m’ooauaon 1,414.13 70 - &uluinoan (25 a.n. 66)

ADVANC & vasananaiasuuiaus:auladiny 10 worANoul 1IM:8anoUSOURINIS AWN Fo 3BB soasUwamsAnun
Jsnuaus:ina Uuladsunrayddinuonia 1usonkiy awannNIsAdUSOU TRUE AU DTAC AAIAIGYNNNS
IKuzoU WSouIKuFoUWNAIWAAIKUAQNTNINTAISONDIRYUITU — AURU (26 A.A. 66)

AOT O AOT ylavansgundWUs:uInuNIs 25% 110z 120 AuAU USUBUANIRNTIURBNWNrdEs ruusoTd-nlsaunan
Js:unoumisidu - AUARU (26 a.A. 66)

BBL & “NaAS Tantuwdy” muUwaunxauuunnsmnw (BBL) Tor 3-5% Sudulasuna 4/66 AvArsovanay nunumsﬂomu
107 GuldlAsvasSWNNIASYIvEuaD AvwantnSdISouaaay 0RU (26 a.A. 66)

KUMWEL <& KUMWEL 3uausgua1ul nuugoaudn Digital Plant w3u Ta3nGndon 200 Auuin isvavueuwsoudniiu
wosan31 50% HutswTdlTTa 20% AdudrtnAUAIUSANSSUGUYDQ IBurtnaggdnssvcavIau - AURU (26
Q.n. 66)

M P M anaoomuo $SSG TaSu Q4/2566 ToFgunovuiRud UMD 2566 990 SSSG Ta 15-20% muith dousiuld

Aala 15% aoooTUsTuzruns Au musmsounuTao AuUItaERNOUIWU - AUAU (26 a.A. 66)

MCA & MCA aondgulunisowiwunagnsnnsaana 1Buaguln Distributor (§AQF1HUNY) § New S-Curve a3y
msiaulafuaunna - AUARU (26 a.A. 66)

SKY & sKkY Unnyal 2567 wavun:sudeition IfuiudssiatniiBul soufivwosaanAilaidu nnuianiatssia
TRUSMS Smart Facility Management s19lisnoving 18SUAWUSKISYONISOAIMISUNSWEISYASY: wSouowIding
SWIAIWUIAU 1 WuAuuinaal - AURU (26 a.n. 66)

SONIC <> SONIC TunounavGandUsIURINISINAN2IWASY Magairulkth Auldudauhauls FornyussinTARAaNAINSY
duunued "duddy TwBonnaun' Tydgunuiuu Avdnauaviavingaala Teggudvoondugoayu - AUAU (26 a.n.
66)

THANA <& THANA quAuAMwSouw 8 Tasums ISudaluidayns:duuaaulautl FodumiRuidoa ungusms "ans

Sny IﬂﬂUSﬂ'\lUOUnS" I?J'OLJ 2567 SSﬂ’VﬁOTﬁ IIUUII&JUIUOTHS\]H']S 3 1IKV 3N 500 A Uun ’VOUﬂUOOI?J"ILJHU’\IOUﬂ
- AUAU (26 Q.A. 66)

TPIPP < TPIPP 1GurtnAITASYNMISISUiWihay: wSouwavunalinu ||5uﬁ15\1ﬂs‘1\ﬂﬂs\1msﬁunuuTzfms' IIA:WAWIUAUTS
Tulsuwdu mMat 2569 TMAIMSWAQ 544 1UN50C sNAINU 1.2 KOUAULIN a:aumMSUaUINSGAtUAUAUAGU Z10u
Tamﬂznu’fuamno Udoutvsholdauith 1.35 wluduuin — AUARU (26 Q.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 A 4187 6091  (14) (09) (24 9.0 189 171 09) 106 27 25 128 134
Euro Stoxx 600 sy 435 0.18 0.0 04 (33) 24 14 1.0 9.5 38 17 1.6 13.5 13.2
Japan ol 31,270 20757 0.7 0.0 (1.8) 19.8 205 17.6 6.5 16.5 1.7 1.7 84 9.4
Hang Seng At 17,085 9380 06 (05  (41) (13.6) 86 78 70 96 09 09 108 110
MSClAsiaxJ  #™— 586 000 00 (06 (31 (54) 139 114 (64) 220 14 13 99 11
Philippines ~_ 6,055 1478 02  (14) (42 (7.8) 15 103 126 118 14 13 122 121
Indonesia o 6,834 2763 04 (02 (15 02) 140 125 59 119 18 17 127 135
Malaysia e 1,443 6.86 05 0.1 13 (35) 14.5 13.1 4.7 104 13 12 89 93
Thailand e, 1,402 1067 08 02 (47) (16.0) 162 140 (79 157 13 13 83 96
Asean 4 - simple avg. 05 (03) (2.3) (69) 140 125 38 125 14 14 105 111
China [y 2,974 187 04  (03) (44) G7) 108 94 170 150 12 11 10 M5
India L e 64049  (52282) (08) (21 (27) 53 225 182 129 234 30 27 136 142
Singapore A 3079 (510) (02) 01  (43) (63 102 99 19.1 31 10 10 100 101
Taiwan PN— 16,359 4913 03 (0.5) 0.0 15.7 17.7 14.5 (31.7) 216 22 20 123 13.8
Korea S 2363 (2034) (09) (05) (41 57 142 92 (27.2) 540 08 08 58 83
Others 02 ©07) @) 35 151 122 (20) 234 17 15 105 116
n‘ISIﬂﬁOUTHDS‘\UﬂfiIJQCIﬂ‘lHﬂSSUﬁO\ICIﬁ‘IOI:i;UQﬁn‘m
Price performance (%) * Retail - Consumer Staples
Z25:0ct WoW 1 oht i Consumer Products
Banking 0.04 Q77) (3.70) (4.26) _
Chemicals 017 (A7) (554) (506 Transportation
Construction Mat. 0.66 @ (117) 12.89 Construction Mat.
Consumer Products 0.78 037 (4.45) (12.59) Chemicals
Health Care (0.60) 91  (560)  (538) Banking
Oil, Gas & Coal (05  (308)  (196) (279 Telecommunications
Real Estate (0.59) (150) (5.69)  (2237) 01l Gas & Coal
Retail - Consumer Staples 0.78 037 (4.45) (12.59)
Telecommunications 014 @79 (323 372 Real Estate
Transportation 0.67 (142) 0.78 2.07) Health Care ' | ' ' ' '
®Regional ~ Thailand (10) 0.0 10 20 30 40
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Petrochemicals
25-Oct Wow MTD A% Construction Materials
Banking 1.22 (2.44) (2.03) (1.73) Commerce
Commerce 147 (0.68) (6.02) (19.70) Banking
Construction Materials 237 (0.47) (2.81) (18.11) Transportation |
Energy & Utilities 0.21 (2.95) (3.98) (19.56) SETS0 =
Food & Beverage 0.34 (1.46) (7.36) (17.98) SET ]
Health Care 055 (1.70) (1.68) (4.35) Health Care
ICT 0.51 (3.57) (6.04) (8.45) ICT
Petrochemicals 3.70 (1.73) 291 (31.03) Food & Beverage
Property 0.29) (3.04) (4.31) (18.32) Energy & Utilities
Transportation 1.07 (3.24) (5.51) (15.11) mai
SET 0.77 (251 474 (16.00) Property | ' ' ' ' ' ' ' '
SET50 0.82 (262) 381 (13.95) (05) 00 05 10 15 20 25 30 35 40
MAI (0.15) (194) (9.59) (30.27) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIAITNZU 10 Sudu s1n1aaav 10 Sudu
Stock Price Value Chg jiStock Price Value Chg fIStock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
KBANK 133.00 3,679.67 192 PTECH 12.00 0.02 1538  WINDOW 1.27 1,569.97 (39.52)
SCB 98.25 2,250.06 234 JCK 0.25 272 870 B 0.05 456 (16.67)
BBL 161.50 1,598.53 - SYMC 10.00 2843 7.53 EMC 0.09 0.12 (10.00)
WINDOW 127 1,569.98 (39.52) SCAP 374 2.32 6.86 PSP 7.05 278.56 (9.62)
PTTEP 170.00 1,258.39 0.29 SCN 146 0.98 657 TFM 6.45 1.62 (7.86)
CPALL 56.75 1,095.26 179 CCP 0.34 0.27 625 TU-PF 0.60 0.00 (7.69)
PTT 3275 1,044.65 - KwC 270.00 0.03 5.88 FANCY 041 1.07 (6.82)
AOT 66.75 1,023.33 152 PJW 4.20 4410 553 WAVE 0.16 147 (5.88)
HANA 55.50 2,855.27 0.91 SINGER 9.75 147.83 541 SABUY 525 126.93 (5.47)
PTTGC 34.25 804.90 538 PTTGC 34.25 801.44 538 NV 2.00 1.30 (4.76)
OO B G O nnovestx ) @innovestx inn‘,vestx Page 7
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
25-Oct-23 (26) 15) 0 (23) (146) (343)
24-Oct-23 (40) (22) an 3) 19) 379) (49)
23-Oct-23 ) (14) ) 2 49 (423) (135)
20-Oct-23 (33) (18) (12) Q@1 31 217 (312) 115
19-Oct-23 (52) (66) ) (28) 11 (14) (405) (156)
Weekly
wTD (65) 74) (25) 12) 39) 49 (947) (527) 8,424
20-Oct-23 (12) (208) 24) (129) 32 (13) (1,769) 213 0
13-Oct-23 77 17 (58) 2 (78) (201 1333 (501) 8424
6-Oct-23 (239) 0 (45) (246) (16) (584) (1,521) (757 9,618
29-Sep-23 (84) (183) (176) (10) 26 (759) (1,310) (310) 475
Monthly
MTD (339) (266) (152) (385) (102) (849) (2,904) (1,566) 18,042
Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1.694) (32.771)
Aug-23 (443) (1.319) 131 31 @y 1726 (4.549) (570) (8.070)
Jul-23 (361 182 334 313 (36) 4140 (2.994) 627 5,096
YTD (4,740) (576) (881) (827) (446) 13,910 (5,084) 4,743 29,181
goaFowdNSs1wSugavinavnudwdiuds:inaing
2916 2,800 Equity SETS50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
=
5 25-Oct-23 (924) 11,087 1,929 2,640
IS- r T T T T T T T T M Weekly
(1,266) 841 TD (2,369) 7,941 1,385 3,285
(1,760) (1,215)1,444) 20-Oct-23 (4,053) 13528 2448 (9.773)
, (1,897) (924)
(2,900) 2-Oct-23 2,854 6212 1,099 17,312
6-Oct-23 (8.855) (3.983) (676) (2.970)
21,989 19,800 18566 29-Sep-23 (3.025) (116,004) (21188) (6.868)
- 1,087 Monthly
0 . MTD (12,423) 23,698 4,256 7,854
2 [ T T T T T T T -(3146)- Sep-23 (21.973) (186,259) (34,383) (22.113)
= (1,218) G, Aug-23 (15,449) (66,806) (12,260) (36,941)
w g , X 5 5
(8.256) (7.787) (15,833) Jul-23 (12,609) 129221 24226 32045
(23,865) Quarterly
QTD (50,031) (123,844) (22,416) (26,109)
17127 2023 (50,263) (85,648) (15,907 (7.364)
280 1,889 645 2640 1023 (56,876) (107,230) (22,225) 22,792
s . . . . . . . . 4022 52,459 106,759 21545 105,445
C
(1,313) 3Q22 37,606 1,819 715 (707)
& .. @O (1-‘174) (812) - (3{34) . YTD (169,593) (293,024) (56,287) (2,827)
o ] o 3 G o ] o 3 G 2022 202,694 80,374 17,729 213,107
g (:? 2 90 S 8 2 8 3 2 2021 (48578) 30,877 6399 212,522
e Q b = @ e b g Q
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
- . 1,100 oy [ 340
100,000 (Foreign Accumulate - Btmn) (SET Index)[ 1800 (pts) %)
F 1750
1 1,050 b 300
50,000 L 1700
0 1 - 1,650 1,000 b 260
- 1600
(50,000) - L 1550 950 F 220
- 1500
4 - 900 I 180
(100,000) C——JForeign Accumulate (1Year) L 1450 == SET50 Index (LHS)
B [y i f
= SET Index % Foreign Ownership (RHS)
(150,000) - L 1400 850 - T T T T T T T T T T T T 14.0
RN S S B B R G D L
§ 385288532532 §38 ¢ 2483 &2 <2 3° 2409
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 4252 448 596  TISCO 43.69 (4.01) (388) KBANK 919 BGRIM (284)
VL 70.65 520 128 BBL 27.89 (1.67) (260) HANA 607 CPALL (257)
BH 31.89 047 124 TISCO 43.69 401 (388) AAV 343 BBL (133)
BDMS 2473 415 112 ADVANC 3631 (0.66) (143) PTTGC 128 MTC (122)
BCH 871 3.09 61 AOT 8.38 (2.05) (137) SCB 120 WHA (18)
RATCH 356 151 50 SCB 1810 0.72) @71) CPF 78 PTTEP (112)
CRC 13.64 114 44 scc 137 (0.19) (55) AOT 76 LH (108)
BANPU 851 351 27 CPF 2443 (2.60) (48) TASCO 68 ADVANC (96)
CK 17.99 1.00 22 BEM 774 (5.01) (40) CPN 64 IVL 79
BGRIM 3953 0.75 18 OSP 23.05 (157) (38) BANPU 51 JMT (70)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
simua 25 a.n. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 20.19 643 5.05 19.47 (29.06) (6.83)
Europe CDS (bps) 86.786 0.60 1.65 8.81 (30.35) (3.83)
LIBOR OIS Spread (bps) 0 0.00 0.00 (25.15) (26.75) (16.30)
TED Spread (bps) 01816 (3.57) (056) (033) (21.09) (24.28)
Sasuanivagu:
Dollar Index 10656 027 0.01 057 (4.00) 296
anSgaoaas/uin 36.21 0.17 (0.39) 0.08 (4.62) 497
gls/anSgooaans 1.06 (0.29) 0.30 (0.24) 6.02 1.28)
an§gooams’/upur§ﬂ!u 150.12 018 017 087 149 1450
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.57% 0.31) (0.73) 1.88 64.77 9417
Sas1gwddiustassyuiaing 10 U 332% 1.04 (3.89) 8.22 334 6812
Sas1owdvdiusUasSyuaansy 2 U 512% 5.00 (12.53) (3.00) 65.07 68.24
Sas1dwdulustassyuaansy 10 U 4.94% 10.65 1.32) 38.21 84.63 106.71
AuAInANtuzi:
CRB Index 54435 (0.06) (0.29) (1.44) (230) (1.88)
navAIiNY (coamScioooud) 1,979.40 044 165 334 19.75 854
AMSNAU (0oamSaousisa) 3.35 1242 30.86 (63.78) 3137 (68.22)
uuaanaqiu (aoaaSaoUISISA) 89.54 (0.60) (1.55) 3.63 (144) 15.99
Uuaanatioyosn (aoaanscioulsIsa) 85.39 197 (332) (4.78) 0.08 76.28
AS20NIBO (90) 1,832.00 (6.00) (12.97) 13.51 439 2092
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgw wanwdaswaasuinuwusuas 10 U ae\ﬂnuua:ahsgw
60 1 00 9, : e —
50 4 TH GBI0Y, 0.2) 1
(0.4) 1
4.0 1 0.6) +25D=-0.78
2o | 0.8) +1SD=-098
10) 1 W a7 v
UST 10Y .0 Avg =-117
2.0 A1 (1.2) 4 —A—1 PP+
1.4) 4SD=-
10 4 (1 ) 1SD=-137
.6 -2SD=-157
0.0 r r r r r r r r r r . . 18) -
L L
§ 2 & 5 ¢ 2 & 2 3 5 2 § ¢ § & & 3 ¢ ¢ &£ 2 3 5 2 & 8
- - - - - —_ ] -
dasmaniJagu THB/USD msunaaulm‘aa\laoswnanlUauuTuqun1noooaaa1s aso
4 (THB/USD, A
40.0 7 (THB/USD) Malaysian Ringgit |
280 | Hong Kong Dollar |
" +25D=37 Indian Rupee 1
560 | +1SD = 3594 Offshore Deliverable CNY ]
' Avg = 34.88 Indonesian Rupiah |
Singapore Dollar
34.0 4 S E
1SD = 3382 Philippines Peso |
320 | Thai Baht 1
‘ "25D=3276 China Renminbi |
Japanese Yen
30.0 1
Taiwan Dollar |
280 T T r r r r r r r r r r South Korean Won . . . . . :
% § 8 v o8 3 8§ 8 8 8 8 I (0.5) (0.4) (0.3) (0.2) (0.) 0.0 01 0.2
i 3 8 5§ 8§ 5 & 3 5 3 9 &% & o
o Z a S P < s S o =3 I e} (% Change 1day)
novA UJudu Brent
2200 _(US$/Trog ounce) 10 7 (US$/bbl)
> _ _ +2SD=9737
2,100 - +25D=207025 100 1SD = 9052
2,000 +1SD=19841 9 1 ;vg - 8366
1,900 4 Avg = 1897.95 80 A -1SD = 76.81
1800 1 70 4 -2SD = 69.95
-1SD =1811.8
1,700 A 60
-2SD=1725.65
1,600 50
1,500 A 40
1,400 T T T T T T T T T T T T 30 r r T T T T T T T T T T
= > 9] c el = s > c S o a5 = 5 I9) c & L ) 5 & =+ o Y o~
§ 2 & 3 ¢ g &£ 2 3 3 2 & 38 § ¢ & 8 ¢ g £ 2 3 35 2 & &
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price % Update

25-Oct-23 QTD in 4Q23 in'22 in'23 YoY
CRB Index 544.35 (0.0) 546.39 (1.6) (5.6) 592.61 10.66 550.80 () Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 89.50 “3) 9096 49 73) 9710 41,01 8210  (154)  Daily
Brent Crude (US$/bbl) 88.95 &) 9149 55 o0 101.22 4368 8286  (181)  Doily
West Texas Int. Cushing (US$/bbl) 86.04 0.7) 8613 48 (144) 9454 3891 7804  (175)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 94.49 (4.0) 9623 64 (44) 107.55 4975 8655  (195)  Doily
Natural Gas Henry Hub (US$/mmBTU) 3.03 an 31 05 (422) 482 67.24 327 (323)  Daily
Coal Price NEX (US$/MT) 140.46 11 14382 (20) (66.3) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 109.51 (55) 11444 25 (141) 130.86 68.80 10358  (208)  Daily
Gas Oil - Dubai (US$/bbl) 20.01 (10.6) 2348 (56) (329) 3376 289.67 2148 (364)  Daily
Gasoline, 92 RON Spot (US$/bbl) 9339 13 91.70 17.8) 1.2) 109.73 4314 9320 (51)  Daily
Gasoline - Dubai (US$/bbl) 3.89 (3903) 074 (928) (85.4) 1263 6202 1110 (122)  Daiy
Fuel Oil 180 Singapore Spot (US$/bbl) 72.95 (36) 7493 (32.9) 26 80.50 2512 708 (128)  Daily
Fuel Oil - Dubai (US$/bbl) (16.55) (73) (1603) 116.0 (362) -16.60 266.88 M93) (282  Daily
Jet Kerosene - Spot Price (US$/bbl) 11.44 (44) 1549 25 (95) 126.09 6169 105.00 167 Daily
Jet Kerosene - Dubai (US$/bbl) 21.94 (49) 2453 (54) (166) 2899 21781 2290 10)  Doily
SG Refinery Margin (US$/bbl) 335 309 420 (56.0) (40.4) 7.05 10129 7.05 (343)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 55 1.7) 1,001 (0.87) 831 (16.9)  Tuesday
Ethylene Spread (US$/MT) 202 57 197 5121 136 212 “119) 177 (164) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.0 830 33 (7.8) 990 (1.54) 854 (137)  Tuvesday
Propylene Spread (US$/MT) 162 70 157 34 (166) 201 (43.60) 201 02 Daily
Naphtha - Singapore Spot FOB (US$/MT) 669 18 673 33 (54) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,050 0.0 1,050 48 (€] 1180 0.08 1,043 .7)  Tvesday
HDPE-Naphtha Spread (US$/MT) 382 &y} 377 71939 2 397 (2619) 389 ©.7) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,050 0.9) 1,061 70 19.7) 1438 (5.75) 1,063 (261)  Tuesday
LDPE-Naphtha Spread (US$/MT) 382 (5.5) 388 1924 (36.3) 649 (25.96) 409 (37.0) Daily
PP Film, Spot South East Asia (US$/MT) 975 (25) 994 42 (7.6) 1174 (9.60) 1,010 (140)  Tuesday
PP Spread (US$/MT) 307 (108) 322 67 (120) 385 (40.72) 356 75 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 475 (1.0) 479 0.9) ©9.7) 585 (13.93) 501 (143)  Tuesday
MEG Spread (US$/MT) -64 84 -61 12714 2266 -36 (167.17) -4 nm. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,090 (0.5) 1,18 1.7) 82) 1,261 40.96 1,109 (120)  Tuesday
Paraxylene Spread (US$/MT) 335 93 351 (13.6) (70.3) 442 4251 415 62) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 293 *.0) 336 84 ©.5) 325 3501 374 33 Daily
Toluene, FOB Korea Spot (US$/MT) 880 0.6) 909 (4.7) 7.2) 963 3226 902 (64)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 950 05 956 4.7 (CD) 1,057 1352 920 (129)  Tuesday
Benzene Spread (US$/MT) 365 @7 370 80 98) 367 435 349 (5.0) Daily
Benzene - 92 RON Spread (US$/MT) 153 (34 174 1034 270 721 (56.40) 125 35 Daily
Condensate (US$/MT) 755 (4.2) 767 48 (7.2) 818 4013 694  (152)  Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 795 39 787 (3.0) 10.7) 885 2547 807 (88) Tuesday
PTA Spread (US$/MT) 65 1064 37 (22.9) (418) 40 (6202) 64 600  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 7.2) 826 34) 17.5) 1152 (20.27) 858 (255)  Tuesday
Ethylene Spread (US$/MT) 569 78 629 (12:6) (24.0) 940 (1331) 681 (275)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 0.0 273 05 (33.3) 543 (26.02) 292 (462)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,980 29 1,900 (1.4) 10.0 1,802 0417 1,929 7.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8077 15 8,000 (48) 35 8805 (5.25) 8563 28)  Daily
Silver Future (US$/Troy Ounce) 23 02 22 6.7 127 23 (12.65) 24 61 Daily
China Composite Steel Prices (CNY/MT) 4,068 0.8) 4101 0.9) (6.8) 4,770 (12.85) 4,260 (10.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3622 (26) 3,648 (40) @81 5136 1559 3866  (247)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 165 (34) 162 67 a5) 184 (11.85) 157 (149)  Daily
Sugar #11 (US$/LB) 28 06 27 7.0 554 18 1635 23 324 Daily

Freight Rate
Baltic Freight Index: BDIY 1,832 11.0) 1,939 62.7 17.9 1,931 (33.89) 1243 (356) Daily
Baltic Supramax Index: BSIS8 1,266 0.9) 1,262 385 (29.4) 2,006 17.27) 969 51.7) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 25 a.n. 66 AusIAAYFasa INYUAUNS:OUKAN

EKH 82,000 635,500 7.75 7.70 0.65 341
SABINA 85,500 2,182,625 2553 25.50 on 25.72
RATCH-R 956,800 31,254,350 3267 33.00 1.01) 24.78
KBSPIF 5,000 43,750 8.75 8.75 0.00 24.63
KTC-R 579,000 25,939,600 44.80 44.75 on 23.33
RAM-R 8,400 330,100 39.30 39.00 0.76 1940
AAV 6,433,800 13,237,846 2.06 2.02 1.86 19.01
TTB 51,393,900 86,349,034 1.68 1.67 0.61 18.68
PTT 5,722,200 187,467,975 3276 B2¥e 0.04 17.98
TIDLOR 2,425,900 47,495,830 19.58 19.40 0.92 17.84
CHG 2,835,600 8,898,464 314 312 0.58 15.90
TOP 1,396,100 68,490,575 49.06 49.00 012 15.52
BTG 258,700 5,447,460 21.06 20.80 124 151
BTS-R 2,520,400 17,158,625 739 740 (0.07) 15.03
BCP 841,100 33,464,000 39.79 39.75 0.09 1Y
TU 553,900 7,540,680 13.61 13.60 0.10 1452
BCH 1,555,700 30,834,690 19.82 19.80 0.10 14.41
KKP-R 869,200 42,533,250 48.93 49.25 (0.64) 14.03
WHA 14,133,000 74,035,780 5.24 515 172 14.01
TTW 237,500 2,139,225 9.01 9.00 0.08 13.88
ORI-R 655,600 6,481,365 9.89 9.85 0.37 13.64
BANPU 8,836,600 69,242,655 7.84 7.80 0.46 13.59
LANNA 37,600 560,240 14.90 14.80 0.68 12.66
KTC 313,100 14,063,825 44.92 44.75 0.38 12,61
ROJNA 478,500 2,802,775 586 5.80 0.99 12.54
BTS 1,884,700 13,943,445 740 740 (0.02) 1221
VIBHA-R 197,300 404,716 2.05 2.08 (1.38) 12.20
TRUE-R 3,587,900 23,770,205 6.63 6.60 0.38 1216
SIRI 14,049,300 22,186,596 158 157 0.59 1214
BDMS 2,272,600 61,360,200 27.00 27.00 0.00 1214
SPRC-R 1,101,500 8,755,965 7.95 7.90 0.62 12.01
DMT 66,000 805,200 12.20 12.20 0.00 11.67
ADVANC 410,200 89,020,500 217.02 216.00 047 1.20
CCET 36,400 55,328 152 151 0.66 1114
TTA-R 122,400 656,885 537 535 0.31 10.89
BBIK-R 9,800 1,054,250 107.58 10750 0.07 10.84
KKP 653,300 31,956,975 4892 49.25 (0.68) 10.54
CHG-R 1,852,100 5,818,796 314 312 0.70 10.38
PTTEP-R 767,600 129,900,000 169.23 170.00 (045) 10.33
AMATA 433,900 10,960,125 25.26 25.25 0.04 10.31
TRUE 3,034,800 20,128,550 6.63 6.60 0.49 10.29
CPN-R 659,100 41,655,250 63.20 62.50 112 10.22
M 33,500 1,436,025 4287 43.00 (0.31) 9.88
SucC 1,600 48,000 30.00 30.00 0.00 9.88
BTG-R 159,900 3,356,310 20.99 20.80 091 9.34
EPG-R 174,000 1,199,200 6.89 6.90 0.12) 9.20
TEAMG 341,700 1,673,434 4.90 4.90 (0.05) 9n
MEGA-R 213,500 9,642,700 4516 4450 149 9.09
KCE-R 765,600 40,654,975 5310 53.00 0.19 9.06
PR9-R 19,300 310,830 1611 16.00 0.66 9.05
RS 54,200 742,540 13.70 13.70 (0.00) 9.00
VGI 758,100 1,598,230 21 2.08 136 8.94
FORTH 94,700 2,279,980 24.08 2390 0.74 8.85
SCCC 2,700 356,350 131.98 133.00 0.77) 8.82
MBK-R 141,900 2,356,930 16.61 16.50 0.67 879
GULF-R 655,900 28,241,075 43.06 4275 0.72 8.75
ASK 32,900 683,760 20.78 20.90 (0.56) 8.62
AP 904,400 10,022,190 11.08 11.00 0.74 8.49
DITTO-R 132,500 3,103,780 2342 2310 141 841
TIDLOR-R 1,125,600 22,039,880 19.58 19.40 093 8.28
BPP 61,200 893,520 14.60 14.60 0.00 8.24
CPALL 1,586,800 89,950,300 56.69 56.75 0.1 8.23
SSP 83,700 523,580 6.26 6.05 340 813
IRPC 6,835,400 13,278,909 194 193 0.66 8.05
NOBLE 59,900 216,838 3.62 358 112 8.00
CK 276,300 6,023,790 2180 2180 0.01 7.98
RBF 326,600 3,467,910 10.62 10.60 017 791
MAJOR 543,300 7,810,730 14.38 14.40 (0.16) 7.89
BEM 2,446,100 19,444,480 75 8.00 0.64) 7.84
KCE 658,200 34,852,675 52.95 53.00 (0.09) 7.79
ICHI 317,900 5,096,030 16.03 15.70 210 7.77
EPG 146,900 1,011,935 6.89 6.90 017) 7.77
TTW-R 132,400 1,191,925 9.00 9.00 0.03 7.74
BYD 246,800 1,389,660 5.63 5.55 145 7.73
TIPH 91,500 2,994,675 B2NE 33.00 (0.82) 7.73
CENTEL-R 283,400 12,715,175 44.87 44.50 0.82 7.70
LH 4,015,700 29,403,605 732 730 0.30 7.66
PRM 173,700 1,069,685 6.16 6.25 (1.47) 7.64
RAM 3,300 132,000 40.00 39.00 2.56 7.62
STGT 338,600 2,036,630 6.01 6.05 (0.58) 7.54
GPSC-R 738,000 28,986,425 39.28 3875 136 750
SCGP-R 1,148,400 41,059,075 35.75 35.50 0 749
CoOM7 690,600 19,280,500 27.92 27.75 0.61 7.38
OR 766,300 13,963,200 18.22 18.20 012 7.30
AOT 1,107,100 73,649,025 66.52 66.75 (0.34) 723
ERW 980,800 5,006,160 510 5.05 107 7.23
OSP-R 569,200 13,639,720 23.96 24.00 (0.15) 721
OO OO O nnovestx O @innovestx innGvest” Page 13




yaAIN1sAnozasa SIAI0AY 1A i r3wsmUa

(un) (un) 25 a.n. 66 usINAUIOSA

IVL 1,886,800 47,071,535

INTUCH-R 129,300 9,087,525 70.28 70.00 0.40 712
EA-R 712,600 32,795,475 46.02 45.75 0.60 7.09
SAWAD 731,800 31,328,600 42.81 42.50 0.73 7.07
I 292,800 3,044,000 10.40 10.20 192 7.07
BAM 504,700 4,600,785 9.12 9.10 017 7.04
PTTGC 1,634,300 55,809,025 3415 34.25 (0.30) 6.97
PTTEP 514,300 86,920,800 169.01 170.00 (0.58) 6.92
MTC-R 921,100 33,677,750 36.56 36.50 017 6.89
DOHOME 698,300 7,902,650 1.32 11.30 0.15 6.86
GLOBAL 803,200 12,491,210 15.55 15.50 0.33 6.78
KTB 2,675,400 51,282,780 1917 19.20 017) 6.77
ICHI-R 274,500 4,350,040 15.85 15.70 0.94 6.71
CRC 440,500 17,024,775 38.65 38.50 039 6.67
MINT 376,900 10,835,875 28.75 28.50 0.88 6.65
CRC-R 431,300 16,686,125 38.69 38.50 049 6.53
CPF 931,100 17,188,930 18.46 1840 033 6.52
SAWAD-R 672,800 28,841,575 4287 4250 0.87 6.50
M-R 22,000 941,800 4281 43.00 (0.44) 6.49
ONEE 114,600 436,360 3.81 378 0.73 6.42
MTC 841,100 30,598,600 36.38 36.50 (0.33) 6.30
SAPPE-R 39,900 3,255,825 81.60 80.25 1.68 6.16
EKH-R 14,800 114,700 775 7.70 0.65 6.16
PTTGC-R 1,442,500 49,353,250 3421 34.25 0.11) 6.15
MINT-R 347,100 9,973,925 28.74 28.50 0.82 613
MBK 97,900 1,634,240 16.69 16.50 117 6.07
SPALI 418,200 7,801,560 18.66 18.50 0.84 6.05
RCL-R 66,900 1,304,550 19.50 19.40 0.52 6.04
PSL 313,400 2,899,780 9.25 9.20 057 6.04
BBL 592,300 96,397,750 162.75 16150 0.77 6.02
NUSA 359,300 136,534 0.38 0.39 (2.56) 6.00
TCAP 228,800 10,984,200 48.01 48.00 0.02 6.00
WHA-R 6,022,200 31,207,055 518 515 0.62 5.97
TTA 66,800 357,440 535 535 0.02 5.94
BGRIM-R 1,540,200 36,627,450 23.78 23.50 120 5.94
BH-R 58,800 15,364,900 26131 263.00 (0.64) 5.94
BANPU-R 3,857,000 30,064,495 7.79 7.80 (0.07) 593
TLI 188,700 2,088,680 11.07 11.00 0.63 592
RCL 65,000 1,270,990 19.55 19.40 0.79 5.87
SPRC 536,600 4,258,685 7.94 7.90 046 5.85
ASK-R 21,900 454,390 20.75 20.90 (0.73) 573
BJC 172,500 4,847,000 28.10 28.00 0.35 5.69
GUNKUL 3,679,100 9,609,192 2.61 2.60 0.46 5.68
OSP 448,300 10,738,770 23.95 24.00 (0.19) 5.68
SC-R 333,700 1,220,574 3.66 3.66 (0.06) 559
CPAXT 332,000 9,682,100 29.16 29.50 114) 553
STEC 210,600 1,908,040 9.06 8.95 123 5.52
DELTA-R 494,200 40,378,300 81.70 80.75 118 5.51
PSL-R 281,000 2,606,590 9.28 9.20 0.83 541
SISB 178,100 5,223,350 29.33 29.25 0.27 5.27
MEGA 123,600 5,611,500 4540 44.50 2.02 5.26
ITD-R 547,500 712,607 1.30 1.29 0.90 525
GULF 390,700 16,773,650 4293 4275 043 5.21
STANLY 400 70,050 17513 175.00 0.07 5.20
PRM-R 117,900 726,195 6.16 6.25 (1.45) 519
TVO-R 8,400 181,270 2158 2150 037 516
ORI 244,700 2,433,565 9.95 9.85 0.97 5.09
EA 507,800 23,481,300 46.24 4575 1.07 5.05
BA 134,400 1,824,220 1357 13.40 129 5.04
SGP-R 11,900 92,140 7.74 7.75 (0.09) 5.04
RS-R 30,300 414,460 13.68 13.70 (0.16) 5.03
CBG-R 159,900 10,809,600 67.60 67.50 0.15 5.00
SPALI-R 345,000 6,433,450 18.65 18.50 0.80 4.99
HANA 891,100 49,905,975 56.00 55.50 0.91 4.96
BH 48,800 12,772,700 26174 263.00 (0.48) 493
BGRIM 1,276,000 30,210,000 23.68 23.50 0.75 4.92
AWC 2,480,100 8,864,504 357 352 154 490
TPIPP 61,800 201,606 3.26 3.28 (0.54) 4.89
BPP-R 36,300 529,780 14.59 14.60 (0.04) 4.88
CHAYO 81,900 487,245 595 585 1.70 488
SISB-R 164,800 4,821,375 29.26 29.25 0.02 4.88
SKY 94,700 2,881,600 3043 30.25 0.59 4.87
BCH-R 521,200 10,380,690 19.92 19.80 0.59 4.83
SAT 15,000 267,980 17.87 17.80 037 4.81
THG-R 27,000 1,712,050 63.41 63.25 0.25 4.77
BBIK 4,300 462,500 107.56 107.50 0.05 4.76
PSH-R 8,700 108,750 12.50 12.60 (0.79) 4.69
AU-R 5,800 55,885 9.64 9.60 037 4.69
SCGP 701,500 25,054,225 35.72 35.50 0.61 458
DCC 329,900 521,182 158 1.60 (1.26) 4.57
TCAP-R 171,600 8,202,225 47.80 48.00 (042) 4.50
ONEE-R 80,000 304,672 3.81 3.78 0.75 448
SNNP 258,100 4,415,350 171 16.90 123 448
SHR 116,300 286,270 246 246 0.06 447
AURA-R 24,500 411,630 16.80 16.80 0.01 444

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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1. SI9NUNISFD-IYARUIDNPUSHIS tu Sun 25 a.n. 2566

Foqiushis Sunfdun
/KUY

sou 38nmisidaun/
(un) (uIn)  /FKUnY

MJD ug 591 wadsanund Auany 24-10-66 200,000 1.24 248,000 ¥
RS uw &s3y 1RUTRGAND Ruanlny 20-10-66 2,500,000 14.00 35,000,000 Y
RS uw §s3y RUIROAND Auany 20-10-66 3,500,000 14.00 49,000,000 3o
RS uw &s3y 1RUTRGAND Ruanlny 20-10-66 1,000,000 14.00 14,000,000 Y
SABUY Uy YINYUSO SUWSWH Auany 25-10-66 500,000 5.30 2,650,000 3o
STP uw Uma Jodcud Ruany 24-10-66 60,000 8.60 516,000 ES)

sou %o 52,414,000

Y 49,000,000

ans 3,414,000

2. woado/NugnSa:au 12 IGouzovAUNEYMYIANS3INS1HYION InnovestX
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¥ a0,
Qourd

U — — D
DhuAu
Qanny
Juns 89S ws wnhaud NS
23 24 25 26 27
Sulyurs1y Last trading day XE Decreased capital
PLANET-W1 PLANET-W1 1:1@Bt2 MNIT2
Decreased capital PD MNRF
STPI NVDABO0X Bt0.00025 Share listing
Share listing TTB Bt0.05 KC 934,636,369 Shares
SDC 44,444,444 Shares Share listing PRG 465 Shares
TKC 10,000,000 Shares AAV 171,428,571 Shares TKC 7,542,560 Shares
TPS 508,870 Shares HANA 80,487,800 Shares New securities
New securities MILL 251,195 Shares MCA (mai index)
TRP (mai index) PLANB 10,214,695 Shares
New securities
WINDOW (SET index)
30 31
XR PD
ALPHAX 1:1@Bt0.25 SAV Bt0.75
Xw
B 3:1
PD
TCAP Bt1.2
TCAP-P Bt1.2
Par Change
B Bt0.68 to Bt2.04
wnAIMYU
Juns Sums ws wniRaud fAnS
1 2 3
XD XD PD
LPF Bt0.2112 COCOCO Bt0.2 NDX01Bt0.0132
MC Bt0.36
INET-W2 1:1@Bt4.5 NOVA Bt1.1
PCC Bt0.06
PD
AEONTS Bt2.55
SDC 1:2 @Bt0.05
6 7 8 9 10
XwW
DOD-W2 1:1.0069 @Bt17.8774 CHAYO 10:1
ICN-W1 1:1@Bt1
Xw
TVDH 3:1
13 14 15 16 17
PD PD
NOVA Bt1.1 COCOCOBt0.2
LPF Bt0.2112
20 2 22 23 24
PD XE PD
PCC Bt0.06 ANAN-W1 1:1 @Bt1.65 MC Bt0.36
XR
TRC 4:1@Bt0.20
27 28 29 30
XE XR

NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36

XR
W 5:1@Bt1.00

Xw

W 1:1

APEX 1:2 @Bt0.05

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rnannSwInold
nannSwenidgro rannSwinmoldinSevriuie C IASOHLIY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover  Llevel KUY Caution : "N
list (**) IHQ "C" i) NC

vIasMsMNUNISFoay

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
. dmrnSuvunisivu Tasunan 2 dugadun 30
%g:jms unuou 2561
NEP 14/08/2018 Waounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
N SET guidfInaiuAsutiou
mmanuTouﬁTa aouaeuanHUf 50% Jounu
Fs:1Ad dAmSusumsiiu Tasuian 3 Augadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. drSusunisu Tasunah 2 dugadun 30
%gm:s unuou 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
1 SET guinrIKaiuAsuiou
mmanuTouﬁTa aouaaunmahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
. AKSuNuMsidu Tasunan 2 Augasun 30
%gfr::s unuou 2561
AQ 16/08/2018 WAsuiUag - - - v 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
. drSusunisiu Tasunah 2 dugadun 30
%gf;?s unuou 2561
UMS 16/08/2018 WAsunuag - - - v 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET uuuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
Sun 14/12/2018 JuinSovrny C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
. drSugunisu fasunah 2 dugadun 30
%gj:,?s unuou 2561
NATION 14/12/2018 WAsuilag - - - v 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
2N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UNJ: Sun 01/03/2019 JuinSovrny C
1asums IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZeyunaw B B . e arSusunisiu Us:910 Audadun 31 SuoAu B .
N SET 2561
UNI:
Tasums
STOWER 05/03/2020 WJagunlav - - B v 5uh 05/03/2020 Juindovrny C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) )
Tasums 2562
STOWER - W3 12/10/2021 WADUIUAY - - - v
N SET
UNJ1A: Suh 18/08/2020 JuinSovring C
Tasums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 asulav - - B v AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
41N SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 WagunJay B B ) v Suf 04/03/2021 JuinSoVKUIY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . .
Tdsums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNIA: Suf 17//11/2021 JuinSavkuig C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
EFORL 1771072021\ 2w B B . v dmsSugunisiu fasunan 3 duaadun 30 . .
7N SET AULIYU 2564
UNJ:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) )
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET

O OB OO nnovestx O @innovestx innGvest” Page 17




-Aaa
Qoud

Sharecode Effdate Enddate

Turnover Llevel HWIY

rANNSWINIFZY
viasmsninuNIsgoany

list (**) IKQ

Caution :

nannSwonmoldinSovkung C

anQ

nannSwInold
1nSOVHUIY NC

(Non Compliance)

‘NC"

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2onudns:IAd
AMSUNUMISITU Tasnan 1 dudadun 31
o JuAu 2565
%gi::s IKannsTIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET Sovzailuuivns
HUNBIKG : YDIY0U JUMSRUTASIA 2
Augadun 30 UNUIYU 2565 399USBNIVAND
douzeovgiionu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONTIOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B B . aArSuunisivu fasunan 1 dugadun 31 B .
41N SET JunAy 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
Tasums Inqwa: doudevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - - B AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
30 SET Juinu 2565
SuR 20/05/2022 JuinSoVKUIY C
UNI: Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B B . InQaA: AdUIONGHOAU < 50% 3OuNUFNS:IAD . .
4N SET drSugunisiiu faswnan 1 dugadun 31
JunAy 2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:IAD
w 16/11/2022 1 2o udav B B - ArSusunisivu fasunan 3 Augadun 30 B -
7N SET AUYIYU 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
Tasums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - - B AmSusunmsiiuds:91d AUAOSUR 31 susAu B B
N SET 2565
UNIA: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B B ) dArSusunsiiuds:9U duaasun 31 SudAu B .
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: AoUZONGHIORU < 50% JounuS:IAD
IAS 12/05/2023 |\ 2o udav B B . dnSugunisiiu fasunan 1 Augadun 31 . .
7N SET JuAu 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% JounuFs:IAD
Kke 17/05/2023 |\ 2oy B B . amsSugunisiu fasunan 1 Auaadun 31 . .
30 SET JunAy 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - mawa: &Unuiu n.a.Q. IMVIKUSENIATAT - -
WagLIUAY Special Audit
97N SET P
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B B . AMSUNUNSIIU TasAR 2 AuAasUn 30 . .
N SET Unuigu 2566
Sun 17/08/2023 Juinovrng C
UNITP: IHQwA: AOUYONGIIOARU < 50% Joununs:IAD
Tasums drSusunisu fasunah 2 dugadun 30
ALl 17/08/2023 WJagunlavy - - B Unugu 2566 B B
7N SET 5uh 03/10/2023 IuJUIhO?JUIﬂSE)\]hU"IU C
FasumWlovdua:any
%‘g:]:ms 5UR 26/10/2023 3uiPSournny C
CMO 26/10/2023 = - - - nQwa: &UnNUIU N.A.Q. ITIKUSENYQTAD - -
WJagundav : cial Audi
AN SET Special Audit

HU']UIHCI
nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

2.

Aumumsuaunand Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)
"10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

rANNSWIRDINSOUHLY *
AnNSWOREELNaSMSTRUNS3oeD (Tumover list)
Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

< . < ] ok 5 - o X e e N oy .
® level 3 KWV H']UUOZ"WOZDF]S'D 1.5urnis (awesunsny; IUOOU‘(‘Q']OTHUOZ"]U TFouMSIWRUAQ 100% NOUZo lla: AUUIKANNSWIRMKUAUIAUNUIDUDVRUZOY Ila: K Net Settlement

Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U CGUfIOn "c

Hﬁnl‘lSUJUnnﬂ?JLIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (Ao ﬁUW?mGENO']IU\Jn']STHﬁnFnJ’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy ndonowiFsMmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Nvd soudvidiuinaiovmsaryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX,
MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL,
NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SINO, SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC,
STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA,
THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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