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SET50 FUTURE

SETSO Index Futures Sep-23 (S50U23) 1939.00

0o asa00 25-Sep-23 Institution | Foreign Retail
P, i
i II ! I 33000 Long 60,499 356,838 149,818
B e
I ' I Y Short 55,397 390,586 121,172
1 At L} A 1 K]
e ; -33, i
Il Net 5,102 33,748 28,646
Y II'I [II 4
i I @E [0 Accumulated Net W -2,821 -30,329 33,150
) e
| = idbeed
- F E EsEsg EEse ], Accumulated Net 1M -16,036 -90,623 106,659

A 922.10 . 931.50

Technical View

wusldiv gownaosluviu kmasimMUadina Fibo 38.2% (918.5) o:wasutusltivtduviav
ALu=Un

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivnduasitu 9a Stop Loss / uosu A Wugaa Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

ouumn SET50 Index Sideway Down aﬂnqoumn Dollar Index ugvan uas msnuna\)num\mmnaumma Bond dn
ASL a\ma?h Bond Yield Usunouuonnso nQqu EYG oiﬂus-ou +1SD uwjon SET50 Index 9:USuGav1io1U 1%
aaow onn\)una\)num\)mq Wa short TFEX 34,000 deyeyn ua: Ol USudowugudn 1.6 uaudAdeyeyr dowalik voa Ol
azauog 9. .6 uaunatytm a:AouusviAvAlsaglus:augo damu Uodemeluus:inaA o1 Mmsus:yu Auv. Suws KIn
Auv. USuduaoniie lUquoanonunamhuYnu dgoulodudivds:tnA aamu nowwauuwusfnn Aul Kindolay
lnsucnoa\)n\)mnnmmnn 105.5 a\ma'th FED Avaontbslus: augowWuauu lUuUOOanouoamhunoTan
s:1J0S:39ANUNUNOUDINATS Rollover G386

______oa Ol change (contract) Expire

25-Sep-23 1D W ™ 1D w ™
S50U23 572173 571,336 526,436 487,562 837 45,737 84,611| 28-Sep-23
S50V23 5,080 79 68 47 5,001 5,012 5,033| 30-0ct-23
S50X%23 64 60 56 0 4 8 64| 29-Nov-23
S50Z23 331,788 184.068 124,302 88,272 147,720 207,486 243,516| 28-Dec-23
S50H24 36,704 32,481 24,266 15,364 4,223 12,438 21,340| 28-Mar-24
S50M24 18,632 17,325 15,821 9,782 1,307 2,81 8,850| 27-Jun-24
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GOLD FUTURE

Gold Online Futures Sep-23 (GOU23) Lot
AT . | [ 25-Sep-23 Institution | Foreign Retail
- 1192750
el i -I j Long 1,756 9,352 8,982
ls2250
B . o Short 849 10,923 8.318
] o o
—— - A o Net 907 1,571 664
i = 3
| ; Hl e fisraso Accumulated Net W 347 1,310 963
IFL] J !
y -: Accumulated Net 1M 1,568 22,439  -20,87
A 1,915.00 . 1,925.10
GOuU23 ! Resistance ! 2.8
1,910.10 B1,920.90

Technical View

wusldiv surodluviav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)
Fundamental View

3utima noveh Sideway Gaau n:nuwouuwusfnn Aud mnmmaumsuonouwn\)mnn:nmon 105.5 a\)wa'tn FED Av
09mua’(us.nuamdu10a1u1u WUasSuUadaaNISIVVIUAKSY oqunaun PCE aksSg ounns aoquoawumuua\)
noom?uadmhnmum ETF ua: Hedge fund g0Aviusvung wd Real Demand 913U imsdowwudu uoamﬂn
Downside novA mno\)cnyUooqm\)qqmauo\)ouumou 1 Qa1Au DUEL Juasudu novATno:USUGoTULiiovoIn
Real Demand 91n3uillisvdociolliov

[T Olchange (contract) S
25-Sep-23 1D W ™ 1D w ™
GF10V23 13,349 12,684 12,212 6,105 665 1,137 7,244| 30-0ct-23
GF10Z23 6,371 6,236 4,061 1,323 135 2,310 5,048| 28-Dec-23
GFV23 189 180 192 175 9 -3 14| 30-Oct-23
GFZ23 113 127 85 45 -14 28 68| 28-Dec-23
GFG24 81 80 68 0 1 13 81| 28-Feb-24
GFZ23 113 127 85 45 -14 28 68| 28-Dec-23
Gou23 13,687 20,887 30,949 32,267 -7,200 -17,262 -18,580| 28-Sep-23
GOZ23 16,937 22,384 22,360 17,180 -5,447 -5,423 -243| 28-Dec-23
SVFU23 1,147 1,328 1,363 1,277 -181 -216 -130| 28-Sep-23
SVFZ23 1,131 1,177 1,091 426 -46 40 705) 28-Dec-23
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USDTHB FUTURE

36.25000
B - 25-Sep-23 Institution | Foreign Retail
W P '
y ,A ; -t Long 15,610 269 29,038
i Eale, ;5 m Short 23,077 924 20,916
LE, |
LT phane Net -7.467 -655 8,122
y'l .'f ¥ - | 35.95000
v =-' Accumulated Net 1w -1,693 -680 2,373
Ly I.l' [ = éss.sm
L S — Accumulated Net 1M 39147|  -1339| -37.808
A 35.88 . 36.10
UsbDU23 Resistance -0.05
35.79 B 35.98

Technical View

uudldu v1du
AUzt

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway Up Gamu Uodemaluus:inA o1 msus:yu Auv. Suws KIn AUVL. Usuduaaniie lUu
UoduryulAAmbuuinudva doutodecdivus:ina n:nuwauuwus[nn Aud mnnolaulnsuanoa\)n\)mnnmmon
105.5 dowalk FED n\momusﬂus dugviuwainu kyu Dollar Index TAudvA ua: Uodarisuuinlisouda 3nRvdn
10 9vAVYIY Ku,Bond doltiov WUTosIaW:GIRNOAUABULIN lagrindomudodeggma lasua 4 vovol Wugow
High season uo\)msno\)mao”tna Wulodukuumibuuinlks:aomsooumla

] OchangeGeontrac) ] L
25-Sep-23 1D W ™ 1D W ™

uspu23 83,409 90,518 102,758 93,394 -7.109 -19,349 -9,985| 28-Sep-23
USDV23 6,601 6,502 4,038 1,973 @9 2,563 4,628 | 30-0ct-23
USDX23 2,508 2,483 1,463 0 25 1,045 2,508| 29-Nov-23
UsDZ23 73,947 75,912 61,448 40,864 -1.965 12,499 33,083 28-Dec-23
EURUSDU23 3,347 3,409 4,038 5,225 -62 -691 -1,878| 28-Sep-23
USDJPYU23 11,237 12,711 12,075 14,503 -1,474 -838 -3,266| 28-Sep-23
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Appendix TFEX

Date Time Currency Impact etail Actual Forecast Previous
Mon 23-28th THB Teade balance -$1978M -$1978M
Sep Sep
25
3:00om  EUR [ German ifo Business Climate 857 851 85.7
8:00pm EUR ECB President Lagarde Speaks
Tue 8:00pm usD S&P/CS Composite-20 HPI y/y 0.2% -1.2%
Sep 9:00pm usb - CB Consumer Confidence 105.5 106.1
26 uso New Home Sales 699K 714K
usD Richmond Manufacturing Index -6.0 -7.0
wed 2:00om THB [ BOT interest rate 25%  2.3%
Sep 7:30pm usD Core Durable Goods Orders m/m 0.1% 0.4%
27 usD Durable Goods Orders m/m -0.5% -5.2%
Thu All Day EUR German Prelim CPI m/m 0.3% 0.3%
Sep 2:00pm EUR Spanish Flash CPI y/y 3.5% 2.6%
28 7:30pm usD Final GDP g/q 2.3% 2.1%
usD Unemployment Claims 213K 201K
usD Final GDP Price Index g/q 2.0% 2.0%
2:00pm UsD Pending Home Sales m/m 0.3% 0.9%
Fri %00am  USD [ Fed Chair Powell Speaks
Sep &:30am JPY Tokyo Core CPl y/y 2.6% 2.8%
29 All Day CNY Bank Holiday
2:40pm EUR ECB President Lagarde Speaks
4:00pm EUR Core CPI Flash Estimate y/y 4.8% 5.3%
EUR CPI Flash Estimate y/y 4.5% 5.2%
7:30pm  USD [ core PCE Price Index m/m 0.2%  0.2%
8:45pm UsD Chicago PMI 475 48.7
9:00pm  USD [ Revised UoM Consumer Sentiment 67.7 67.7
11:45pm UsD FOMC Member Williams Speaks
sat 830am  CNY [ Manufacturing PMI 50.2 49.7
Sep CNY Non-Manufacturing PMI 515 51.0
30
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WofaivusoeutuosSuduaalu wu:zth Al Trailing Stop
AAUAISUSKISOOMISADIULAYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
oulamls 2-3 INMyavAIIFYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
™
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4] PBV 12M Forward (X) accumulated net foreign and SET50 2H23
=——=PBW(X) =—=SETS0INDEX ~——Accumulated Foreign (LHS) ——SETS0 (RHS)
1200.00 380000
330000 A0S0
280000 1020
105000 230000 1000
180000 980
93369 130000
900.00 30605 .
W 16 940
30000
520
750.00 2000
70000 900
-120000 880
NN NN NN N NN NN S B D e A
10 600,00 SYYYYSNIHGURERIIPTIIET
2018 2012 2020 2021 2022 2023 §22h553538338¢88588333;
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 2H23 accumulated net foreign and Ol 2H23
——SETS0(LHS) —O (RHS) — Accumulated Foreign (LHS) =0l (RHS)
1200000 400000 1200000
1040 350000
. 1000000 i 1000000
1000 800000 250000 800000
200000
a8 00000 150000 800000
260 100000 400000
400000
240 :wu:m:j
920 200000 55664 200000
WDN :dN mnnmmanmno =l NNNN“NNNNNNNP’SF}")F@HHOC‘JO
SHEHHYYSYEENSEREREERER LR R R R R R
99§ 208 3 o i3 P R R e Pl SR S
§382853555:88322853¢3 53825335583 44938283333
Source: Aspen Source: Aspen

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

www.pi.fi anA § 02-2057111




Analyst: Aomsub Ngowsiri, Registration No. 127331

o
(]
Dethana Fangsaard, Registration No. 039656 I T F EX Da I Iy

Email: aomsub.ng@pi.financial

26 SEP 2023
Appendix Gold

“';&:’;‘j"‘” Total Gold ETFs flow USSfoz Global gold ETFs flow
e e ekly chinge in Gold ETFS holding (LHS)  —— Gold spat (RHS) 2100 = North America (LHS) = Eurcpe (LHS) = Asa LHE) ——Gold Spat (RHE)
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Appendix Gold

Hedge fund gold future net Long position and Geld spot Gold Futures & Options Commitments
— R Thousand — - Ussiez
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Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futuras & Options Commitme nts

Theusand
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Fund Flow future net Long position and GBPUSD e—— GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY Thaisand USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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