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aum\mu A1Q fund flow Huu”

AYQ SET Glomausudazuld Toounuamun
1535 lla: 1545 90 aWa1AU KAINWINAUAGYU
SJUTOUSIDFUIIUDSU 1517 qQ la: |\1uu1nn|su
nauuSeAn 1BudaYuUINATU fund flow ¥ru: A
Jevumisidov maaadnswaaoqyl 1Govan
Sun 27 n.A. 1IAUTKOAUNYNY IIA:NDUIFIF IOV
KHYQYIDIUKYQSIINTS

2\

Js:iqudAry

fMa ssu.Maldioa 7 Suanuduaeuneudadusu-Tusursey
@asoyNIsy dnu:n Us. anv iivuvaus:gudd 3 dho-vads:gu
Syan 27 n.A.

d.o.n. STuNuYoaavooNsnuUd D.9. +20.22%YoY oQwWAQ
SNYUA 0.9. +1.78%YoY licaaidhwaasnyuaduay 2.01% IKao
1.9 &uAU

mMaunasaunawunound BTS Wov Ann.Aaidon-swu. Us:ya
snluihaodausou 2 s: uaumouds NIAY la:oNIONANS
nmaon?}ouoaunghuw

IMF JSUIuAnanisnd GDP TanUuzjua 3% NIGUA 2.8% dou
GDP Uhumumomsmloun 3% Tcwmo GDP ﬁHS’VUU +1.8% U
KU +1% ddu GDP Fuldnna +5.2% UK +4.5%

ozfun:numouucgusigﬂahsﬂou Conference Board USUQDIuUAN
N21AQ IIA:AVAQUUANIA N.A. 2564

nWUHWS’_v'UFiUﬁEUFQWYUTZ?UWOSﬂWSIu_jUIﬁUIﬁOﬂGUﬁUUﬂ’]F\
OFUMISUNSWY SOUMVISVASNIANYSMWIONNISINIU AJUATY
nunsns:quadavAansauinausina Ia: IRTaUnyrKUAUZON
Syuranevhu

Microsoft l1a: Alphabet MlsgundUs:uItuNISS1wiasuIa 90
gsNvnaNdANA: Al

0o

nagnsnisavnu o0

JovAuuev SET duogs: mwsomwuaawu?umsfoom\]
SyulAa Iru: AURFuEnUS: mmsunmanuoamszj aodd
?Jo\llﬂsu'vn'vTanTus Aundv 1a:MAvIUaINISUS 14U
ulguIuNISINUYON FED, ECB I1a: BOJ udJard Tchu
AdouoV FED momuhsuauoonluuuwuw 25 bps I
1unSvaameevtiia:aanalasusiuinds dudunagns
AVNUANIIU:UNTA “Selective Buy”

o InnovestX Research

nagnsnisavnuus:915u Suwsh 26 NSNONAL W.A. 2566

1517/1510 — 1535/1545
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Weekly Portfolio : Uov SET ugnnaduvindaveiuus:inA anu: :AUINY
ads: mnlsunman\]:)aTus Aunv NagnsaunuAvilu:n “Selective Buy” TuSU
NOUAYgUINIAW:AD ANT

1. AUNMAEAMSANITUNIU 2Q66 A:IUIAUIATAT YoY IIa: QoQ Idon BBL
ADVANC BEM GULF

2. RuIfivritsiAawanmsaiduniu 2Q66 Dlomadndiaarania idon
SCGP

3. UnavnunsuncWIAuNIdIu:UhRUIRNATs Kinus:aGumsidoviuing
IJagundav 1aon CPAXT BJC TNP AMATA OSP HTC KCE HANA

IUNIIVAUINU: UWhﬁnl?iwmsaunumh@ 1) Aunaue 1S (TU CPF GFPT
BTG) hauuouuTomﬂnmmm USUAQAQOMSRUMTSATHANUS:MANU 2Q66
FUAAMWSIUSOUNY YoY 11A: QoQ 2) hunmoTosuwans nuaIN
Uswngmsm|eauTry'nnma\womﬂmuosnaoaxl fan nauunruaa (GLOBAL)
nauaumo (MTC SAWAD) naugnuguc (SAT STANLY) naumsouou (CBG U
munummaﬂu) nauTs\thUuhuJa\]uw (CKP) soufiunauInuasiia:orkis (CPF
GFPT) 11a: 3) hunoulnuanm'ﬂosuns nuIBVaUNNUs:IGuMSsIDoy

W

PTTGC uevidus:Tuatinnsimuniuiiudd aru:ndadoufingtuso
TnongogUsugur:dduaadunu &ou 2Q66 ITANALANSCITUNUA:
gouldIdFo31SIMAUUSUAdANLNANDUADIUSDUIIDIAD NNV
Valuation TUwY INSaR 0.5 PBV la:Aali Div. Yield Utis1o 3.1%

Daily focus

KCE vovwaus:noumsaas:nauunidiuladnasiiu 2H66 91 Pent
up demand Taglawn:nanAavglsUdumadzaumsusuaasian
NUTARUANATTA Ia:a9:acoItoulUivl 2567 AUNSILNYMAY
wAOnSIIHNY
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nagnsnisavnuus:du

QJuaaranannswydaning

naullasiall - doudvsiIMEAANTUANGIURINOUNAGINEU
HMPRO -

KKP - U
SCGP -

2Q66: NMisidulUmuaalrania
SuaQiUrugU 2566
2Q66: MISANSAINIT INVX lIa:0a10A0

Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,526.30 2.49 0.16 42,460.61
SET50 946.10 2.09 0.22 29,821.37
SET100 2,088.85 4.87 0.23 35,583.38
sSET 929.60 (0.97) (0.10) 1,431.77
SETHD 884.02 3.38 0.38 22,237.59
SETCIMV 1,164.99 1.12 0.10 9,960.76
SETTHSI 994.47 2.11 0.21 32,504.56
SETWB 895.97 1.84 0.21 7,455.14
mai 461.30 0.85 0.18 823.69

INNSNAIDIASYIND

Sun IKQNISTJ

24 n.A. Economic release: US/EU/JP - GaU PMI NMANTSWAAIIA:NIA
usmisidovduidoun.n.

Economic release: US — aalinonuidodugusinaidoun.a.
10y Conference Board

Event: Us:uiwa

Economic release: US - USUnruthuduaunausgduar
Event: Us:guiwa

Economic release: US — GDP 2Q23 (S19NUSDUIISN),
FMUDUGIOAIATMSNISINNNUSIWEUOH, voaraudo
AuAAYNUIGOUD.Y.

Event: Us:gu ECB, Us:gusunmsnawrgUu

Economic release: US - QaUsIAINSTEMoAUNISUSINA
douunnaliugu, sr1wldiia:AiEngdouynnaIioul.y.
Event: Us:gusnAmsnawrgUu

nIsInaoulnodov SET Index

25 n.A.

26 n.A.

27 N.A.

28 N.A.

dasUnisgo-zngngnatunaudavnu

(A7uunn) 25 n.A. w1 MTD YD
awWANaG
ansé (377) (4,722) (13,264) (120,403)
ﬁOﬁ:)u (%) 52.37 53.18 51.85 52.20
(173) (708) 5,688 45,021
ﬁOﬂDU (%) 10.12 8.21 9.20 8.45
(507) (178) 1,591 (5,778)
ﬁOﬁDU (%) 8.42 8.06 8.46 7.49
_
1,058 5,608 5,985 81,160
ﬂOﬁDU (%) 29.10 30.55 30.49 31.86

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

msﬁa-aqué||unmun5junja\1quaa\1 S50 futures

(Aryryn) 25 n.A.

Adwana 17,664 1 6,250 138,411 (54,467)
2000 | (pts) PE Band an0u (1,517) 64 (2,868) 40,412
a0 20.0x s1ugoy (16,147)  (16,314) (135543) 14,055
’ 18.6x
1,600 - 17.2x S ' - (.
15.8% N1STOINYIDVA NI IAIUOAIQWUSUAS
1,400 - 14.4x
1200 - 13.0x (Auuan) 25 n.A.
1000 ¥o 3,039 4,283 82,004 697,701
’ Ny 3,864 8,245 54,076 654,344
800 I I I I I I I I T T T T T T T I T T T T T T T T T T —
§23858385823852355283855355538
Q! tX R h i %
NNOVEE A f v @ ¢ @ Innovestx ® @Innovestx NN C vest




Asaa
aouidh (P

[4

unJIAS1:KIUU

nautlasinl

A2UAWSIMWANNTUNNGIURINAIUNAFINAUG

éoumusmwaonmndhmnudsumooau WoW Ifisunnnaulu
&JahRauun |ua\rnncnunuuuwmaoa\1 (-1% WoW) na:ij
msUsusmaeaantuiilioa: noumunuomnounavau‘fuadmh
nouKU AoUdSINMWAONTUA PP 1IA: |uuauamauh?uadmhu
IICII'NUIUUIU.IS‘I doumusmwacmruno\mmoaau||eazn\1
melue\ffu‘éo\mma|oaunmuu1wmoommla1m agWIsfow
|sw\muuuuau:nmuriausou‘fuomouw U119138 wait-and-see
u‘ﬂamsaununaunsmsvaaauuu hand-to-mouth Nwnatv
aryry'\ruuwuonmnau'nnmsns :QUIASYFNYFOVIU 1SIANQFN
nisiudozevdoudivsinia: moauund:mﬁuq na:gudunii
s:Uas:5v U'vwmnryncna\wum Ao waus:nounis 2Qé6 lia:
YUUOVIDNGUSHISHDNUIIUY 2H66

dsudnvsann PE/PP Tagladgiliudu 5% WoW Tuaru:Adunuiiuul
n1agaav 1% Wow smwaantuilwalolalluduivaoudsud@o
IGUU 1-3% WoW |UJoTamuounuoonounﬂuau?uﬂdmhnouhm
aAvwarniidouaiusian PE/PP Tomoaudsucmwuau 5% WoW 4
US$346/mu muunu 12MMA A US$389/GU IsTFo31douciiv
SIMAGIURIRABUNIAFINEUY IovanAWIUAUQaZovaUaAvAiIA:
aUnmulunoninguavditucall 1dan sentiment aa1Qe:IaSUINISY
KUUANNUIASNNSNS:AUIASYITivaoNIURA Uty :uIGUTURNTS
aduayunNInoAYKISUNSWY ogwisfiau msmuTmJoueUﬁ\mn
Faoddavlla: oUmuaoumuou|Uumﬂm'nnuTuuwwuwmulou
?Jo\wu'v.axlman&nuooqomhnsquTosmuom\moluo\ﬂus.u.
NAN

doumqsm‘\luuz!uwuoofis AQugvdaluseu 7 &JaTA sniuu
FUIDUBU 4% WoW ds: ouauaoTuseu 8 dUanHn US$850/cu
mou’nnodﬁm’nnaTmsuna maonmmouwuswuauouq
(logrowr:duoa) UFUUSUALEIU JuAANAIUSIBIUTUNAULA
|oumso\1maoTua3\mm\1moun A. mThﬂoomuuzruTu'vuaouq
USuaaav 3nvduns:quitdoudiusiniuudu-luwndsuas
IDUIU 16% WoW gs: ouauﬁoTusou 7 SUOHR US$248/Gu
AUN3T 12MMA A US$227/0u MsUIFIuUIUIOITUAIAINR:
IBu3uluidoud.n. Fvorvidaloniatunish arbitrage Ta gy
TnsturnaAUIBVINSYluuNaTonan arbitrage Tulodo-
USGC RUaAN (CCH

s1A" PET 1ISUZHU3U huuﬁoumumm mfegrated PET |u1uau
WoW s1A1 PET bottle chlp ?JUU?JU 1% WoW 4 US$930/du EN
1PuNsUSUGDITLIU WoW ASuisnUudicidouy.y. mmom
amumsm|21uuu\12mswmmuwuiomﬁusuauToon |uo\mq
N1SS:VIWAUAIAYAATZ:ADADAY IDDSOUNUAUNUSanaUN
ﬂou?mn\m dsucinusiAn m’regrc’red PET wUsuoalwuau 9%
WoW g US$121/au 1aguavaindn 12MMA n Us$183/Aau
AoUFILAN ommmssumaxl|(1hoﬂryty1mmsuluoaaaxmmo
dAvoon (Tozuaun AnS34) 0gWINAZQ IUOVINMISSUNYAUAIAY
pavluds:INAIASYAUNAD (CCH)

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 22F 23F 22F 23F

GGC Neutral 19 134 160 149 14 11 1.0
IVL Outperform 333 440 347 149 84 10 0.9
PTTGC Neutral 383 520 388 208 85 06 06
Average 168 94 09 0.8

Source: InnovestX Research

Fowys sudculu
In3insiimsavnudaisiiugudusannsws
0-2949-1005

chaipat.thanawattano@scb.co.th
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Earnings Brief

2Q66: ﬁ‘ﬂsff]uidmucnmomo

nMisans 2Q66 agn A 1.6 WUau. +7% YoY 91ng0a219ia:s1uld

o U, a
A R P

ANFIA:s10TABURGEU 1Az +1% GoQ ?a7nUa39nqnia 10ull
0waaxaAa 1s1A1adiils 3Q66 2uaula YoY 9Ingeadny
NA:NSIURUSUGIEFU Na: Qo ndadunania |sw\m\nsnm
OUTPERFORM d1HSU HMPRO oousm‘nd'\huwaud 2566

O‘NO\IDS DCF (WACC n 7% na:dasinisidulas:s: U'Ii)n 2.5%)
n 17 vn

nisans 2Q66 osn 1.6 Wuau. +7% YoY la: +1% QoQ 10ulU
awaalana stmuJU?Ju YoY a:foufivuoazgia:sioldAz
I1a:s19Td3URGIU FVUINIRUWOFQIFY EBIT margin RgoUA2AY
TuRtU:AMISAITUIU QoQ ifanndeiungMa

$1916 2Q66 ||a\1|ms\1 shwldidula 9% YoY & 1.8 niuau. Fudu
WAL SSS RITUAUIA:NNSAEoANZN 1STUSHIOUTASN SSS ASUTE
LiUsIAula 5% YoY (IRYUNU -1.1% YoY Tu 2Q65 Ila: 6.0% YoY Tu
1Q66) Tagldisunyurn: 1) nisusinaiuds: |nﬂr‘1'|lTiUﬂ\1§J"uTuuw
nummnnmsnaumm|uumsTo|LJuUnmJo\m'vnssunwlﬂsuvn'o
IA: msulumaoxlmnmsno\lmuo 2) UoomumsouTaTlﬂuhTunau
indovrhAnuidu (msoudsummﬂ woau la: waauToun) RiGuTa
om\nm\mns\mnqmhqunqunmmloau la: 3) MsdanAuvey

“IMigm Ununantri” nso “Trade-in’ Toaanmmmsnmﬂumau
I8 01 Indovtaludn Indovdudh WosTnes a1 uansu
douaalunisgoduArgulnuluds:nniduanuld Nudiu 2Q66
HMPRO Dnisidaananiunieulnl 3 a121 Auasugu IFovtku a:
uNIlau soutivdnistdalouids anantada uin 1olnsuuidaanan
Thu7uu1un"ina|ﬂv\muTu 3Q66 USENTANNSOIUNNKUQ 122 &2 U
AU 2Q66 (+7% YoY 11a: +2% QoQ) Fuus:noudouloulls 86 a12n
ToulUsioa 5 a1an Iwnisu 24 a1 ladeuidsiuds:inAuiaky 7
an

HMPRO (OUTPERFORM)

simawdayeiiugau 17 uan

EBIT morgm 2Q66 soudsaviantios YoY Sasinilsdudu
n3793u 60bps YoY & 26.3% Fuiduwaurvinnisivagunday
aoumﬂuzlo\mauaumnumsvuaxl 1Az msTosuaouaomnnmn
IlUU?JU'V’IﬂﬂﬁUﬂUﬂ'mUUOOZI"IUﬂ\l?lU(.’ﬂUﬂOﬂ']ﬁ FIOYIQIIINS
uuoomuﬁmmsvummnswu|umToumn?Ju dasrduatdiny
SG&A/80021Y ITUFU 90bps YoV § 19.5% lauiavnAleig
TumquomznThU?Jo\numTou AW ms*nsmLJTnnnﬂ\mu
Az mlﬂouswmnﬂ\mu s1wldAFIA:s19Ia3U 1auTa 14% Yoy
g 1.1 Wuau. srwldAFIA:USNSIAUTa 15% YoY d 464 au.
IDUwALINMSTaIRUSITGANNTURIUANZ ovTouTUsIA:
ﬂuamsmmsmma|a'vTomn21u ToglawTuduRnoviRod sid
3uIludu 11% YoY d 650 au. Togi@uwauaNNIsITuNISAQ
mnssum|ﬁsumsmusoununm EBIT margin A0AY 10bps YoY

12% |uo\1'nnoosm3ummw SG&A/Uooznunﬂ\nJuTu

ad Jdu

L‘Iwulawnmnry Ao msMaUuuUa\ﬂumuma\mo munun
auzjumnns\mooumuuﬂo oosmomuana\mu 1Az uTuuwsvma
THU

fiSun Qadsn, CFA
dn3Ins1HMsaINUILToBUT UG UKANNSWE
0-2949-1004

sirima.dissara@scb.co.th
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Company Update

Jsuvaaithruiod 2566

KKP iWaiwgluius: Fuln3ins: h:nsmmslodswwmd‘\ credit
cost na:UsuaaithnisiGulazovaudodnsul 2566 Tagsunms
A1031 NPL 9:n1q08avdalu 3Q66-4Q66 1sUSuUs:tUMIsAnls
dnSU 2566 3oV KKP aaavdn 12% iiovanisuSuds:unrunis
credit cost Imuau 30 bps na:ySuds:urrunasnasiduliazon
aunﬁoaoaq 2 ppt ioaAouIlnuIgTHUZovSUIATS 1S1TIAY
IsnGv NEUTRAL &1rSu KKP na:USusianniUinuigaaavan 67
uN g 60 uIN

U§UIITiUIU‘l credit cost U 2566 KKP USUIUN credit cost U 2566
IHUIUIN 2% 4 { 2.6-2.8% (INYUNU 2.7% dNSU 1H66) U\]ﬁ\]n:n
Us: mmmsao\nsm 2.5% UonINTsUNASTIUSUITNSasIADU
NPL U 2566 IlUU?Ju’Mﬂ 3.1% ﬂ 3.5% (INYUNU 3.6% tU 2Q66) ODU
TagAas1 NPL 2 mvomacﬂumudma 3Q66 néodu 4Q66 NPL A
IUIUTU 2Q66 ﬂouTmymomnﬁumomae (ﬂouTmyMuﬂumom
Fosnoudoaoviuaoululul 2565) la: NISYQIUIIIATUNIWIDN
aumossnwum?mgnUaoaThnuusunTnsnumﬂuummu\lnmluu
sshvluIdyuua: thymmuonumsum\]uszonaumUs INFi
Tnsums.msuTums'vomthym NPL AinaNAuiFordgs 1ain: 1)
msT?JuTUuwvdaouaumonmu\bomnw wSounuAQIAONANAIA:
dalmosuIndu 2) msLJsuTﬂsqﬁswhumsnmnsuaumo stage 2
lIa: 3) ms'vocm||munTmuwoonamsmsnvmwoao?nonu'nnms
9 Guluis13vUsuUs:unnunas credit cost U 2566 10UIUAIN
2.5% § 2.8%

Usuaaithmsidulazovauido 2566 KKP Jsuidhmsidulazey
Aurdol 2566 A0AAIN 13% g 10% (IRvunu 5.7% YTD) Idoa:Rou
UTouoUaouaURORIBUNI0LNNEU GudUISTAUSUUSIACUNNSMS
IGulaROVAUIFOU 2566 A0AYIN 12% d 10%

KKP (NEUTRAL)

simawdayeiiugau 60 UIn

Aaddudwdasiaoniduanay HoH KKP Sunuithaoucudas
OOﬂIUU (loan spread) U 2566 13R 5% (Avuu 5.3% U 1H66)
FUUINEIUEINSOS100NITU:A08Y HoH TU 2H66 KKP ANQ3N
waneuInuMINMIsTRAUIFv:IdSUIsINaduINUTsuIUdeY
Augoniduioaundulia:msiyaguluaviaasuRURoUNTAUFEN
DAY WIRSICNIA:WACDUINUANTIULINGU 15111037 NIM T 2566
:1TUZU 14 bps § 4.5% (IRYUAU 4.55% Tu 2Q66 Ia: 4.5% Tu
1H66) A:AoUfivN1sUSUAIAQAY QoQ IANUToUTU 3Q66 1At
4Q66

JsSuds:urrunasnilst 2566 aaavdn 1saUSuUs:uncunisnals
U 2566 YoV KKP aqavdn 12% (KAvanUSuay 7% ravds:ne
maUs nouNs 2Q66) 10ovaNIsIUSUUS:UNUNTS credit cost
IUJU?JU 30 bps na:Usuus: UIUNISNISIGUTOYOVAUIFOAQAY 2
ppt ioa:iouuntHUIousuIAs GuluisiA1annTsT
2566 2:a0aV7 15% Taunils 1H66 Aaildu 54% douus:uirunis
st 2566 MIsIUSUTHL 1S1ANQ3IANTS 3Q66 At oglus: aunsy
A2 QoQ (ECL Juav 1a:519IGNSIAD) Idaaay YoY (ECL a\mu)

AVISNE@Y NEUTRAL ia:USusinithnuigaaay |515\1n\1|sn6\1
NEUTRAL &11SU KKP 1Az JsusimiUirnuigaaavan 67 uan a
60 UTN (PBV U 2567 A 0.8 IM)

JeduidevidrAny: 1) AuEsuduntumwaunswgnmsiu
AoNWIASYFAARINTUNdTNIA:N2:IASUFATaNZ:A0AD 2) NS
vAUFoldIINMaItiovInANUdoVNSAUIFo:aMIA:
NSIRNIUAN 1A 3) non-Nll Tosu||s\1noou'nnc1monunmumou
na IUoTdUR sun.a 1¥nns:I09UMRYINUABSSSUITUURIBUIALIN
U

fadun dagdius, CFA
dn3insimsavnudaisiiuudurannswe
0-2949-1003

kittima.sattayapan@scb.co.th
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Earnings Brief

2Q66: Mlsgnsgundn INVX a:aaiama

nIsans 2Q66 §un31 INVX AN 11% 11A:gIN31 consensus ANQ

8% Tcwlnomnmsaoounuloon:hmo 1IsTMawaUs:nauns
R Usuoooauom\mouldunoshﬂu 2H66 TagldSunisaduayu
mnoununaoaqam\molue\l (n\munuacmouua dunu
wAwU) na:Anadssivluds:inaAlngna:sulatiidoq: Usumaoau
naveInlasuwans: nuaInSungau1dlu 2Q66 3nAvAIIY
dovnisussntuiiausoua: m'lazb\ﬂaiiu'lu 3Q66 1s1gvAvISN
&y OUTPERFORM d1HSU SCGP doustnitnurodul 2566 A
52 un

rilsqns 2Q66 ogR 1.49 WuAU. +21.7% QoQ, -20.0% YoY v
n31 INVX Ana 11% lia: &UN31 consensus ANQ 8% TogIiaRINMs
noumumunuToonowmo stansnmuTm QoQ a:fsufivaunu
TousouRanay Tdin: 1) Aunu3andu (RCP) Racaveghudoltoutu
2Q66 1MNMsSuSAUNU RCP s:auch (USudomurausimMoaiooy
3-4 1Gou) 11a: 2) s A0URURUSUGIACavetvdeItoy (N
US$100/Au Tu 1Q66 & US$85/Au Tu 2Q66 I1a:0aq0un US$69/
Aau)

stomisdAnyiu 2Q66 soldogh 3.22 Kijuau. a0av 4.0% QoQ
TagDaIKQHANUIINYDQINYIDNAIUSSAAUSSINTUAIIVUASU
VNS (74.8% J0NUOQI1USIU) NAQAY 5% QoQ IUOYUININ
Jsurrumsanons:anuussanunituds:inadulatiduacavduilluwa
UIRINSURYQUI1DIONINANIA Hari Raya AIGSUNIsgaizuuvEdU
mnuoomsaoumussnv|:Je||a NS:0NY (21.3% JOVYOAIIYSIU)
RITU3U 3% QoQ TagRaINUSLICUMSZYIIA:AIUANSIAIE O
InJa:angldRITuIunNAUGOINSAUNaIIAIASOVUNHURITUZUTU
U Ao UdevNIsNs:aNsTUWIFgURITUIUTUIvAondvia:
InFinaldainey Tududunu msUsummjuﬂouTmymmmmunu
13U S000U ATYUAY IAWANWIU AVWATHA EBITDA margin f n\ﬁumu
§SAYUSSYANUAIIVUASUINASIIA:ANYESTRITONS:0N8GU SNAY
stwTosumsauuﬁuumndsmmmsawuss'mnmmms||a~
WAQANUTINS:0NTUGBUURITUIUGIY Avwalksasirlsdudu
TousouUSudoadug 18.2% (+600bps QoQ) Tu 2Q66

SCGP (OUTPERFORM)

simawdaveiiugau 52 uin

nusltivusudodaudeaitioviu 2H66 1SIAAIWAUS:NOUNISA:
dudregwrouidurouiulu 3Q66 lagfaSumsatuayuINAIY
oo\lmsussvnmmTousoumﬂuooas Guund 1o nIul
USSYNIUZINS:01UNAUES: GunouIiala3a Us:NouRuAU
oo\lmsuss'mmmTovsounmﬂao\ﬂeaau nla:dunuliaysou
(Sanduna:tituku) naoauom\momo\] SCGP AuvudrSUrn
M&P TUUTIA 9.0 Wuav. Fui19:32010U upside TRRUTsIOY
USENTuFouRIKADIouDT ISITuANUSLICUNSZONISTSIKLIOUIGL
NirIsans 1H66 AaiduAaAdUITYY 38% YovUds:uirunisminls
1Gulzovisn

SCGP MavinSvundwwsoudrmsunisavnuiul 2567 1Mo
?IOHU PT Folor Surya Wisesa (Fajar) ?J\HLJuusun'mn IJoutu
5ulaliFy 1IUIAU FeAvwal SCGP D&adounisiioRu Fajar
1GU3Udu 99.7% (30 55.23% udaq0U) Tawna31Gata:IAD
IﬂS'VTUUD\]ﬂS\]hﬁ\]?JO\]U 2567 YaAssnssuRUs:IDUIGogns1o
2.32 rijuau. Tay T?Jnha\u\]unu'nnns IANUAQIINNIS
dubuvu 6 Wuau. 1a:AdURIKASR: UININNISHTY uondING
SCGP Aravueounwusiasidioavnulu Fajar Fun10319:909
IAS synergy IA:NAYNS cross-selling TueunAa

Nuduwavda TH66 ANUNSSUNTISYON SCGP UUOOUUC]?"IUI\]U
UU&JﬂI’]OC]S'] 0.25 U']I’]/HU NWANISANTUNIUNOQ TH66 2JU
IﬂSO\]HUTU XD oun 8 A.n. 2566

nagnsnIsavnuia:ATNuzLN ISUF03151AMKRU SCGP nUsuoo
aqav 29.8% YTD a: nouUwaauaouTmyTUnao Tuaru:nwa
Us:nounisunannasie:usudadauagdoitioniu 1-2 Tgs
U1a319KU19:F0299111a downside risk 1IS19vAVISNOY
OUTPERFORM AHSU SCGP GousiAIdNHUNgaul 2566 i 52
U SWBV PE 1oAY 31.6 IM

JevoidovidrAny: Insugnasudiudodnavidads:na ia:
WANS:NUIMTNIASUFNRTANS:A00D

FoScuu ofis:3%y
dn3insimsavnudaisliuudurannswe
0-2949-1021

chaiwat.arsirawichai@scb.co.th
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asUdroiAsugivna:aaiadvds:ina

IAsygnalan © IMF JSuibunnanisnd GDP TanUud 3% NIIASYINIUZ:A0AD NOVNUNISINUS:HIWUS:INA (IMF) IUQIWY
swvunudlduIAsuYINalan (World Economic Outlook) TagTdusuilumanisninisagngdoevifsygnalaniul
2566 ds:Qu 3% NNIAUMANSAITUIiOUIN.Y.NS:AU 2.8% UONYINT IMF AMANISDUNMSILILAIIOVIFSYINRIANTU
U 2567 Ns:du 3% TuagunavainAmanisndiau IMF Aa315asINUIlONDTU FUSOUKUDQOMISIA:WAINIU 9
#:a000ds:AU 6.8% TUUU KauINIAS:aU 8.7% TuUNIAD dousasiNuidolugiu IWGUSOUKUIQOMISIA:
WAWIU MA:0¢NS:aU 6.0% TUUT KavMINIA:S:AU 6.5% TuTNIAD - BulWinoan (25 n.a. 66)

© Conference Board |mun:numauumusTnna\mo‘\mo?u|oaun A. wAA1S290v Conference Board Fuidu
amuuowmsuvm Sy oaumwumouuaoumusTnnansvdsuoaauas au 117.0 Tuidoun.n. Fuidus: ouauao
JudvIciGoun.n.2564 lia: aunownunomsw KAamMisnins:Gu 111.8 9ns:Gu 110.1 Tuidoul.. oaunmumouu
Tosuns\mqumnomonsu\nun||2J\1|ms\1 - dulWinoan (25 n.A. 66)

& wasuﬁ'v'an'uﬁu 2 hﬁuﬁ”nuuTs TugaannssuIzunoUANINDS Ns: nsoviAsuInvIgosulilaIwud 1wosul
SWINWURR:AYNUUSIUY 2 nuumuuis (2.215 HiuANuQoAANSAKST) Tuoomhnssumunouonmos’Tum\lTunU
FKtN MUNANNS:IAADIUMNDAIRYIAUAIIUIUS: uwaoomuTﬁoUmu|zjunouon|oasnlwumnauna Ms@uwn
FUnnimKraldnaIarndu - dulwindan (25 n.A. 66)- SUlWindAn (26 N.A. 66)

aalaiiu O aoaasansyISuAmiBnlouiovunuanaiunan o lumsdouRaaiausossanuasitiovasniududuns
(25 n.A.)I0U: AUNAVNUAUMEANSUS gUZoIsUIASNANAKST (W) , suimsnatvgisu (ECB) A:sUNASNAN
tglu (80)) uAUKU AQyticoaans 21\1|UumjuaonmuunﬂouTszo\moams|uomuunuanamunan 6 anafua:nsn
U IUIU 0.06% 1A 101.4045 ooamsahsv||?Nm|uo|n0unuooamsnnu1m As:Gu 1.3167 aoaansiiAuIN
NS:AU 1.3166 oaMSIAUIAT IdgouravIloIRuUAURNUIDU AS:GU 141.0230 19U 9INS:0U 141.4370 19U,
gdouridoiRuunuwsuriada As:au 0.8646 WSr 9Ns:AU 0.8681 WSr Na: douavioivunuinsuASIU A
s:QU 10.3802 IAsun 2ns:AU 10.4154 Tasun aouuTsooumau|uo|nuunuooamsahsv As:AU 1.1045 aoaans
INS:AU 1.1071 aoaas la:RudoudiSuAnaula:is:au 1.2892 aoaans 9Ins:au 1.2824 aoaans - dulwinoari
(26 n.A. 66)

duAinancun O atytywmuuoumamnnzfﬂ (WTI) aanatogasnUauaniudusdvnis (25 n.A.) musumasvmmuds nA
UIOSNISNS: oumsuvm saunumsmomsmnmodmumuuTuomoTan'v IWIrYN10:Guad o] atytywmuuou
WTI d@ulsuidoun.y. IlUU?JU 89 13udi n3o 1.1% Uan 79.63 aoaas/usisa Fuidus: oqumaouumumun 18
1V.9. 2566 aouatyrywuwuuouwsun (BRENT) AvUouIdoun.o. ITU3U 90 13Ud Ko 1.1% UaR 83.64 0oaans/
usisa Fuidus: oquauﬁouuo\luooun 18 10.9. 2566 - dUlWINAN (26 N.A. 66)

(1) ﬁtyty"nno\ln’mmoUauoénUouomanGoUTuiué\m]s (25 n.A.) ruAtNAVNUAUONEAMSUS:guZosLNANS
nawansy (Wa) na:sunnisnanglisy (ECB) TudUaKl AryryinevAiaaia COMEX (Commodity Exchange) dv
Jouidoua.n. IIUIU 1.50 aoaans rSe 0.1% Uan 1,963.70 aoaans/oaud - sullindan (26 n.A. 66)

aanaAu O GrtiodhudaaaAutovesntdauondadenuidudun 12 TuSudums (25 n.A) mndumumaunmamunao?u
sou 6 Undoliudundidoun.w. 2560 Tagtnavnudvavidndoruagudeitiov nouRustGnean: |uuuszmy'v.
Waiwywaus:noums FusoufivusEniulaszour aru: I0uoAUUNAYNUAUMWANSUS:JUUTIUIINSINUZOISUINAS
nawansy (wa) oaumauoomhnssumai'vuann 35,438.07 90 1IUIU 26.83 30 KSo +0.08%, Gl S&PS00 Ua
R 4,567.46 90 1TUFU 12.82 90 K30 +0.28% lla:(al Nasdagq UaR 14,144.56 70 10UIU 85.69 30 130 +0.61% -
aulwinoan (26 n.A. 66)

AsUdoiAsugivna:aatatuds:ine
IASYFNAINY O rya 6 Sun:AufunyuINgas:9:Au UNYTWU $3NIUS:NS SUd.NIsnovINgdIA: AW I0aIwY31 alun

AU S'VUUC]S (ASW.) IHU@OUIUJUDUHUOS'TJTT]SIUUHS['UUJIﬂUOn 13u TUDU‘VUI’]SI’] 31 n.A.2566 n']TﬁUf;UHUC]U'D 6
Su A& nsSusrnasiia: S'Vi)ﬂ']hn’\? CNIICDUH 28 n.A.-2 A.A. U ANQDRIIUNS: OunO\lanDTUUS InﬂU’m?JUTUZD\]TﬂDUUU
hsoaouuonqomanoulnuoao\ﬂna II(.’ITUOﬂLJUhudﬂTSUDUhUOU'Dﬂ\I 6 5u fAifvoasAuinya: IOUI’Y’I\]IHUD

AUSINAUINIUIFUNU - THUS’V (26 n.A. 66)

& mgudusiolalugia: 1.09 naudwdd Jnryais N w 'IDF 2025' grlnoivanasdu 90aMNSSUTUF (MICE :
msuUs:guiduniiousda Suuu IAzIFQVAUAT) noTanavanynyruiiudegganu iIUTomadrsuUS:INeA
Ty aaadngmMwaovTuF! Augnsmaaszov "RIAU" Koiselhnyuvwandu ‘ne" iIdufgudnavnisials:yu A
Unssﬂmsuwu*méaouiannhumsé‘mur‘iUﬁnUmwﬁ\]s:cﬁuTan|2huﬁc1TuTnU! - NSVUINWSSAY (26 N.A. 66)

O aaihwaasnvudaotuds:ina angaannssulkvUs:InANg (a.0.n.) 100w naugugudidUsSuIt KUY
msmaosnuumae\ﬂnUTuUuaoau 50,000 AU NIV WITHUITMSWANSIVOYR 1,950,000 AU NUNITUNMSwWAQ
ilonsAvesn 1,050,000 AU IA:wACIToTHUNGIUUS:INA 900,000 Au TagTdUSuIluniswAOSOU 1,900,000 AU
acavRNItIdu 2.56% nuuiduniswaciiomsaveonaAviau 1,050,000 Au daanswAIboTMUNgTUUS:INFAY
IKdoIUU 850,000 AU HSOANAY 5.56% - TNUST (26 N.A. 66)
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SET @ SET UOn 1,526.30 20 IWUIU 2.49 70 (+0.16%) UﬁFﬂUO?ﬂU 42 ,460.61 &uun ﬂ'lSUOZJ’IUHU Qytinaaulnd
ﬂSOUIIﬂUh\]UDﬂIIﬁ au TOUOUUFTI'VOCI']F{CI 1,519.28 7a nwoauaon 1,533.74 vQ - Aulwinoan (25 n.A. 66)

audviadaiaand & maunasavnawuniovndusuraninturinisus:yalnsumssnluihawddu seu 2 gansuwu.grsolauonsuy.
IRugoUwWAUS:yasoU 2 NourKuQSUIFU BEM av wsomsusmdo?ausmsau j5cuusssu-buus Tu 2 Uns - Au

AU (26 N.A. 66)

BTG & BTG Unsvyoawy S-Pure Ullaludna 17% argaidadowaainuiiini "S-Pure Prime” 1Goda3IUssUaTaAls
UIva KivioAUSNAZINIW YYaIGUAUAIUSIAINNISIIENIGUATSIAT wSouuussNtuinnans:ay aan1sy
waadn - AUKRU (26 n.A. 66)

FLOYD & FLOYD 1Bh8uinsudsndlan 1aurtnidaaanalind a8 wennnsARIud Green Building 10uDasAUAVIDAAOU 15U
ASuUnAvIGUKtNUs:yanulkuiGundnaendeaitiov Uulvauaanulacuith - AURU (26 n.A. 66)

GIFT <& GIFT ASNVU 625 auuin m’mohu "o:a0aINA" sNIKUNYgUNsnilonllA:sSIvdnoUITSY aswuanmwu?m
USGn dogssivinAlulagounnaina uuT’oaS’m New S-Curve ouszon a 800 Auun moluaud 2566 Aana:
2,000 Auuniud 2567 - AURU (26 N.A. 66)

HMPRO @ HMPRO T¥3wavaulasuna 2/2566 Unnls 1,619.87 Auuin 1o 6.57% s191dsou 18,902.67 muuwn 1mUIU
9.22% ddou 6 1Gaunsnd 2566 Unnls 3,230.99 muuwn Ta 6.60% Ts191dsou 37,154.54 A7UUN 1GUIU 9.34%
muuooznanuunnns.numnounumTLUuhn|wuau - AUAU (26 N.A. 66)

Jsp & JSP owlisanud 3-5U ﬂ'DﬁﬁJU'lOﬁ’lOﬁ’dﬂ']LUIIUUF]SUZ)\]'VSGJ’]U 3 uSungoy UJSOUIUJUHUFH OWN Brand l1a:
OEM IOSUUHU\]UH\]I’]U 200 Auuin ZIOﬂ’Dﬂ'lSIﬁSUIIﬂS\] :mnasnsm ﬂﬁUOOUTﬁU oowlau duusBngoy CDIP
ihoana - numu (26 n.A. 66)

LDC & IDC waANIASuo:s1ANAULNTRIsdaItiov 6 Tasunadadenu WSOUAIONUA: AUINAYY KAWUSUTASYASIY
oununs\ﬂhfg gns:auasIuRoMWU Fuloarmwudasany vunaumauaaau SuanAlng-cvus:neA - AURU
(26 n.A. 66)

SABUY <& SABUY 1uUI3ungIianKu AT TR TKC Inu TKS 3ru: nnaumnohu|ouvou2nuuannuoos Avwalhi TKC InfioAu

THQ.J AIT §0d0U 24.95% I0u:R SABUY I’c‘J'mOHU TKC 17.72% "‘JIﬂUSCI" UIUUOHI’]UIHU'] HUU'V'IUTHQ.J numnsv-
lIonNJu OUSSﬂ’VTUTﬁO SABUY s0SUrinthAUSKISRUAQUINN3T 2 WUATUUIN Gu TKS UU\]IUUUJUSUOS SABUY -
AUAU (26 N.A. 66)

SCGP ¢> SCGP MandvUKaR:an3InSudisn GUIUGR:NEULG 'ﬂussn'vio 1010Us9IG 1.6 1auAULUIN nnuagtdadal
e T’oUnu’mUumahua 0.25 UN fiKUQ XD SUNSWEidoN 8 AVKIALT - AURU (26 N.A. 66)

SIRI < SIRI |21mc1mou1u|ooos QUANZFFIS QuIusUA "IFISUTES" 10 TAsuNs uamsaun:n 2.19 KOUAIUUIN N
g00YITU NNIWUASVUKAY 2566 |a\1|Uo 20 Tasunsiku muTnuueoznunuUno 3.3 Kouauun Uovduud
Juiduonsudnan 2566 Tadoitiov mauaawuoqmn wsous:ydiusiA 7-10 Auin 9uned - AUKRU (26 n.A.
66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 Y 4567 12.82 03 0.7 2.6 19.0 210 189 23) 107 4.1 38 17.8 185
Euro Stoxx 600 y==" 468 224 05 05 13 101 133 124 0.7 75 18 17 12.7 12.8
Japan SR 32,683 (18.43) 0.1 12 15) 252 211 183 79 154 19 18 89 9.7
Hang Seng A 19,434 766.25 4.1 19 2.7 (1.8) 9.7 8.8 5.8 9.7 11 10 10.7 109
MSCI Asia x J e 641 0.00 0.0 (0.5) 1.6 35 145 1.9 (1.3) 215 15 14 9.9 1.2
Philippines M 6,661 29.86 05 0.2 30 14 125 1.3 139 104 14 13 1.3 1.5
Indonesia o 6,918 18.32 0.3 05 3.8 1.0 144 131 53 10.2 18 17 12.8 129
Malaysia ~— 1,437 1210 08 1.6 44 3.9 139 12.8 9.1 8.7 13 12 9.2 9.6
Thailand e 1,526 2.49 0.2 (0.2) 15 (8.5) 16.8 14.8 13 135 15 15 9.0 10.1
Asean 4 - simple avg. 0.4 0.5 3.2 (2.5) 14.4 13.0 7.4 10.7 15 14 10.6 1.0
China v 3,232 67.36 21 20 09 4.6 1.0 9.7 269 13.7 13 11 1.4 1.9
India LSV 66,356 (29.07) (00) (05) 25 9.1 214 18.0 227 185 30 2.7 137 141
Singapore e’ 3,286 21.02 0.6 02 25 11 1.0 105 214 39 11 11 9.8 9.9
Taiwan et 17,199 165.28 1.0 1.0 17 217 189 15.0 (33.4) 26.1 22 20 1.7 13.7
Korea \nyrrmes 2,636 7.93 0.3 1.0 2.8 17.9 155 101 (2655) 535 1.0 09 6.4 9.1
Others 0.8 0.8 21 10.9 15.6 12.7 2.2 23.2 1.7 1.6 10.6 17
n'ISIﬂﬁOUTHDS‘\UﬂFiUQCIﬂ‘lHnSSUZ!O\ICIﬁ‘IOI:iUQﬁn’IF\
Price performance (%) * Real Estate
25=Jul WoW, et e Construction Mat.
Banking 0.30 021 212 1.01
X Chemicals
Chemicals 048 (0.74) 0.86 327
Construction Mat. 0.71 0.08 0.29 12.03 Tronsportation
Consumer Products 0.20 (0.05) (0.79) (541 Health Care
Health Care 0.31 0.28 (0.28) (0.06) Banking
Oil, Gas & Coal (014) oM 116 (243)  Retail - Consumer Staples
Real Estate 246 203 001  (1159) Consumer Products
Retail - Consumer Staples 0.20 (0.05) 0.79) (5.41)
Telecommunications (009)  (060)  (157) 511 Telecommunications
Transportation 043 (0.39) (107 (153) Oil, Gas & Coal ' ' | ' ' '
mRegional ~ Thailand (20) 1.0 0.0 10 20 3.0
* PISIPBOUMISINAUEAAINNSSUIOAAIORUYTNIA (%) DuRUANA USS IAMISIAAOUIMOS 19NAUEOAIMNSSUROVOAI0RUINY (%) duruanauN
n1sindaulhosINANQAAINNSSUZOVNAAIaAUTNY
Price performance (%) Petrochemicals
25-Jul Wow MTD MU Construction Materials
Banking 0.18 (2.03) 1.68 192 Energy & Utilities
Commerce (1.03) (1.08) (1.01) (12.20) Food & Beverage
Construction Materials 045 (1.63) 0.71) (9.88) SET50 =
Energy & Utilities 037 0.48 348 (12.31) mai
Food & Beverage 0.36 047) (1.48) (13.56) Banking
Health Care 0.05 (0.59) 0.68 (441 Property
ICT (0.18) (1.60) 1.93 (5.09) SET |
Petrochemicals 1.30 (1.04) (0.33) (16.20) Health Care
Property 017 114) 147) (1213) Transportation
Transportation (0.05) (0.41) (0.64) (8.10) IcT
SET 016 (0.59) 154 (8.53) Commerce . : : . . X
SET50 0.22 (0.28) 292 (5.88) 5) 1.0) 0.5) 0.0 05 10 15
MAI 0.18 (0.61) 0.33 (21.03) (% Change 1 day)
YaAIN1SFonY 10 Sudu SIMITWZU 10 Sudu sA1aaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg
(D) (Btmn) (%) (Bt) (Btmn) (%) (D) (Btmn) (%)
KBANK 124.50 4,792.72 = WA 110 4542 3095 B 0.05 113 (16.67)
CPALL 61.75 1,763.95 (1.98) PPPM 0.09 0.25 1250 SDC 0.06 0.30 (14.29)
BBL 168.50 1,347.47 0.30 APURE 575 89.56 10.58 BTNC 36.25 116 (8.81)
PTTEP 160.50 1,345.44 0.63 KC 011 0.92 10.00 FANCY 0.56 013 (8.20)
TOP 49.50 1,316.34 206 TFI 01 0.01 10.00 BLC 525 31.34 (7.89)
SCB 107.00 1,212.24 (0.47) PTECH 14.00 0.01 7.69 EGCO 128.00 805.03 6.91)
PTT 35.00 1,154.07 145 JTS 28.75 38.15 6.48 THREL 310 6.00 (5.49)
BDMS 28.75 1,007.01 - EE 0.34 0.50 625 RATCH 35.25 748.57 (5.37)
KTB 20.20 886.88 - UPF 47.00 0.06 6.21 EVER 0.18 0.03 (5.26)
AOT 70.75 836.77 (0.35) ANAN 1.00 1.66 526 TFG 3.82 48.06 (4.50)
o o @ o o Innovestx O @innovestX inn‘,vestx Page 9
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N1SIAABUIIUNIUNUAWINTTUOATOKUNDNA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
25-Jul-23 0 42 @ ©) 321 (718)
24-Jul-23 (126) 6 2 o) (14) 28 (702) (57
21-Jul-23 an 0 7 14 4 a7 (980) (263)
20-Jul-23 (50) 39 8 16 %) 565 (131 81
19-Jul-23 0 1 9 267 58 (70)
Weekly
WTD (137) 49 @ 1) 14) 28 (381) (769) 1,718
14-Jul-23 (15) 79 47 126 (43) 1354 1,108 1,089 1718
7-Jul-23 (228) 42 %) (55) 79 1334 (2.399) 192 1277
30-Jun-23 34 13 25 an (15) 3430 (1.964) (669) 1,351
23-Jun-23 (141) (16) (15) (52) (39) 1,739 24) (1,206) (3.784)
Monthly
MTD (380) 310 56 107 (88) 3,747 (2,912) 440 2,995
Jun-23 (263) (293) 97 291 (16) 6,717 625 (1.256) 15,211
May-23 (967) 109 (87 (159) (131) 5,008 5205 3114 17,709
Apr-23 (231) 828 34 (56) (18) 1923 (2.553) 616 34,505
YTD (3,362) 1,400 41) (823) (101) 14,913 8,335 8,384 49,880
goaFowdNSs1wSugavinavnudwdiuds:inaing
Equity SETS50 futures Bond
1,651 603 1464 (Btmn) (Contract) (Btmn)* (Btmn)
=}
£ 3 25-Jul-23 @77) 17,664 3327 (825)
ok . . . . . . . . Te— \yeekly
asny 2 (585) ™ (4,722) 16,250 3,061 (3.962)
(1,703) G777 21-Ju-23 an 48,970 9,247 20,026
(4,344) 14-Jul-23 (514) 70,348 13,061 (3572)
0 7-Jul-23 (8,010) 2,843 552 15,437
40,441 30-Jun-23 1214 2656 524 (1928)
@ Monthly
o 19,380 17,664 MTD (13,264) 138,41 25,920 27,929
Rl 8629 7.452 5435 216 8717 Jun-23 (9.102) 7487 1,651 (9.:455)
2 ’ 4,21 May-23 (33,276) (14,921) (2.765) 22,885
; . . . . . . . . Apr-23 (7.885) (78.214) (14,787) (20,793)
(1.414) Quarterly
QTD (50,263) (85,648) (15,901) (7,364)
15,392 1023 (56,876) (107,230 (22.225) 22,792
1244 1473 669 2,348 2862 597 4022 52,459 106,759 21545 105,445
= | i i i i i i i i i . 3Q22 37,606 1,819 715 (707)
c 2022 1,765 (59,103) (11,018) 22,81
a (.173) (313999 YTD (120,403) (54,467) (12,205) 43,357
5 3 3 3 3 3 3 3 3 3 2022 202,694 80,374 17,729 213,107
& a4 22 & & & 7 - 2021 (48,578) 58,250 11,738 212,522
o il s Eo@ e 9 S 9
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
— . 1100 oy © 340
120,000 (Foreign Accumulate - Btmn) (SET Index) 1800 ’ (pts) (%)
100,000 L 1,750
1,050 I 300
80,000 L 1,700
60,000 L1650 1000 . b 260
40,000 b 1,600
20000 | ~ 1550 0 r 220
0 A 1,500 900 - 18.0
[——1Foreign Accumulate (1Year) e SET50 Index (LHS)
(20,000) + SET Index 1450 % Foreign Ownership (RHS)
(40,000) - L 1,400 850 T T T T T T T T T T T T 14.0
N & N N N N M om oMo om o oM om § 8§ 8§ § § 8 &8 &8 ¥ 8 8 ' 9
A S I S O G L S TS S
3 (o)} Q - > %) C QO = = =} C 3 S =] Q o) jo3 O [0} O 2 S
S 2 868 2 &8 858 ¢ 2 & 8 3 5 < z 6 2 v > < 3 5
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.s (%) (M.shares) (Btmn) (Btmn) (Btmn)
PTTGC 10.69 362 138 KBANK 4427 (14.00) (1.743) BBL 378 KBANK (193)
BBL 27.80 0.80 134 AOT 8.76 (349) (247) PTT 201 BDMS (139)
scB 18.99 0.64 68  KBANK 4427 (14.00) (1743) AOT 133 KKP (15)
CRC 13.24 0.96 39 PTTEP 1311 (050) (80) KTB 132 RATCH (106)
KTC 13.93 0.81 38 BH 3219 (0.35) (75) TTB 97 IVL 93)
BANPU 1012 312 29  OSP 2423 (242) (70) TRUE 65 TOP (78)
TISCO 43.08 0.26 26 INTUCH 29.92 (0.90) (68) SAWAD 64 EGCO @
TOP 13.05 043 22 ADVANC 36.03 0.29) (64) BGRIM 60 SCGP (69)
TTB 28.48 1141 19 WHA 1101 (12.64) (62) ADVANC 58 SCC (60)
MINT 31.34 0.54 18 CPN 2143 (0.74) (48) WHA 51 SCB (54)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
simua 25 n.A. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 13.86 (0.36) 421 313 (40.67) (36.04)
Europe CDS (bps) 69.804 036 (0.08) (847) (34.76) (20.81)
LIBOR OIS Spread (bps) 023515 (0.45) .97 (742) 485 7.22
TED Spread (bps) 0.2074 057 0.36 (4.80) (1197) (21.70)
Sasuanivagu:
Dollar Index 10127 ©a1) 135 (1.55) (4.89) (2.15)
anSgaoaas/uin 34.30 (0.62) 0.95 (2.60) (6.56) (0.58)
gls/ansSyooaas . m (0.09) (1.55) 149 816 327
an§gooams’/upur§ﬂ!u 141.02 (0.31) 158 1.84) 3.20 7.56
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.21% 081 5.39 8.01 4172 57.61
Sas1gwddiustassyuiaing 10 U 2.60% 0.70 513 0.39 (0.67) (3.88)
Sas1owdvdiusUasSyuaansy 2 U 489% 416 14.65 1348 187.08 4549
Sas1dwdulustassyuaansy 10 U 3.90% 2.98 12.87 1559 110.42 235
AuAInANtuzi:
CRB Index 565.98 071 122 2.54 (1.65) 202
navAIiNY (coamScioooud) 1,964.61 055 (0.70) 226 14.31 7.73
AMSNAU (0oamSaousisa) 848 6.40 35.90 106.83 921.69 (19.54)
uuaanaqiu (aoaaSaoUISISA) 80.30 050 122 (7.24) (21.76) 402
uiduaaatioyesn (9aA1SCOUTSISA) 79.26 0.66 463 14.60 (18.04) 63.63
AS20NIBO (90) 962.00 (052) (7.23) (22.42) (54.49) (36.50)
daswwaaounnuwusuas 10 U dovingna:arnsy w@adwsaswwansuinuwusuas 10 U govingna:ansyy
451 ) TH GB10Y 00 {ots), ———————————
4.0 +2SD =-0.37
: 0.2) 1
35 4 04) {—7 +15D = -0.66
3.0 A1 (06) 4 d
2.5 1 08) - Avg =-0.96
2.0 - UST 10Y a0y | N . VN Ay A
15 1.2) 1
10 4 a4 -1SD = -1.25
05 A (16) 1 -2SD = -1.55
0.0 . . . . . . . . . . . . (.8) -
5 o a = > b ¢ o ¢ L 2N &£ 3 5 o 4 = > b c 4L & IS S ¢ 3
32 8§ 38 2 & 8 ¢ 2 & 3 3 S 2 § 6 2 &8 8 ¢ 2 2 2 3 5
dasinaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdoaoaans dse
40.0 - (THB/USD) -
Offshore Deliverable CNY i
38.0 - +25D = 37.95 China Renminbi |
+1SD = 36.56 Japanese Yen ]
South Korean Won
36.0 - _ J
Avg =358 Singapore Dollar |
340 - Taiwan Dollar i
-1SD = 33.79 Indonesian Rupiah ]
Philippines Peso
320 1 25D = J
25D =324 Thai Baht ]
30.0 4 Malaysian Ringgit i
Hong Kong Dollar ]
Indian R
280 -—— ndian Rupee x \
§ 8 § &8 § 8§ 8 8 8 8 8 8 8 05) 00 05 10
=5 Q = > O C Q0 = = =) = =5
3 g $y & &2 &8 8 ¢ g & 2 3 3 (% Change 1 day)
novA uJudu Brent
2200 _(US$/Troy ounce) 120 7 (US$/bbl)
2100 +2SD = 2081.74 10 A +2SD =101.04
100 A
2,000 - +1SD = 1963.62 15D = 92.86
90 A Avg = 84.68
1900 4 Avg =1845.49 80 -
1800 1 70 - -1SD = 76.5
1700 - -1SD = 1727.36 60 1 -2SD = 68.31
1,600 A1 50 A
-25D = 1609.24
1,500 A 40 4
1,400 T T T T T T — T T T T 30 . . . . . . . . T T T :
= o a 5 > 9] c o = s > c =S = o 8 & 3 I9) & 4 L L 5 & =
22 4806 288 ¢ 2 28 335 3 3 g8 28 53 ¢ g &g 3 3
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

25-Jul-23 QTD in 3Q23 in"23
CRB Index 565.98 15 557.09 19 (37) 592.61 1066 550.20 (72)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.64 44 79.47 24 (19.0) 97.10 2101 7867  (190)  Daily
Brent Crude (US$/bbl) 83.20 63 7917 15 (20 9993 “71 7963 (203)  Daily
West Texas Int. Cushing (US$/bbl) 80.03 7.9 7480 16 (245) 9454 3891 7485  (208)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 85.60 37 8209 16 a7.1) 10755 4975 8314  (227)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.7 69 265 31 (487) 462 66.63 288 (37.7)  Daily
Coal Price NEX (US$/MT) 130.10 09 13435 17.6) (685) 36493 16391 266.64 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 104.43 73 9687 61 (275) 12847 6859 9839 (234)  Daily
Gas Oil - Dubai (US$/bbl) 20.79 209 17.40 273 (50.9) 3137 32729 19.72 (372)  Daily
Gasoline, 92 RON Spot (US$/bbl) 98.66 85 9022 12) (126) 109.73 4314 9132 (168)  Doily
Gasoline - Dubai (US$/bbl) 15.02 391 1075 (04) 1M1 12,63 6202 1265 01 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 74.89 78 70,55 (227) 31 7955 29.19 6575 a74)  Doily
Fuel Oil - Dubai (US$/bbl) (8.75) 17.8) (892) (14.7) (648) 1755 140.85 (1293)  (263)  Daily
Jet Kerosene - Spot Price (US$/bbl) 103.77 67 96.79 52 (246) 12429 68.00 9872 (206)  Daily
Jet Kerosene - Dubai (US$/bbl) 20.13 176 1732 209 (426) 2719 43089 2005 (263)  Daily
SG Refinery Margin (US$/bbl) 8.48 359 586 412 169) 616 75.79 616 427)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 750 27 734 84 a7 1,001 (0.87) 835 (16.6)  Tuesday
Ethylene Spread (US$/MT) 137 99 157 2315 98 212 (4119 791 99 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 775 0.6 766 92 (14.9) 990 (1.54) 870 (121  Tvesday
Propylene Spread (US$/MT) 162 (156) 189 (204) 02 201 (43.60) 226 124 Daily
Naphtha - Singapore Spot FOB (US$/MT) 613 61 577 47) (18.9) 789 2156 644 (18.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 980 10 972 (10.6) (104) 1180 008 1047 (13) Tuesday
HDPE-Naphtha Spread (US$/MT) 367 (64) 395 7131 59 397 (2619) 403 30 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 940 11 932 40 (294) 1438 (5.75) 1079 (249) Tuesday
LDPE-Naphtha Spread (US$/MT) 327 on 355 1046 “17) 649 (25.96) 436 (328  Daily
PP Film, Spot South East Asia (US$/MT) 930 33 905 (10.4) (159) 1174 (9.60) 1024 (127)  Tuesday
PP Spread (US$/MT) 317 16 329 (188) (102) 385 (40.72) 380 (12 Doaily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 490 00 477 (49) (10.0) 585 (13.93) 509 (129)  Tuesday
MEG Spread (US$/MT) 25 332 22 (2329) (2202) -36 (167.17) -8 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,15 0.0 1,084 (0.3) m.n 1,261 40.96 1,092 (134)  Tuesday
Paraxylene Spread (US$/MT) 408 6.7) 411 43 57 442 4251 426 36) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 273 (19.4) 314 .6) a0 325 3501 313 37) Daily
Toluene, FOB Korea Spot (US$/MT) 925 16 880 09 (10.1) 963 3226 875 ©1)  Tuesdoy
Benzene, CFR Japan Spot (US$/MT) 865 3.0 806 9.2) (20.8) 1,057 1352 905 (143)  Tuesday
Benzene Spread (US$/MT) 329 (15) 300 17.0) (268) 367 435 343 65) Daily
Benzene - 92 RON Spread (US$/MT) 23 (636) 37 (725) (731 121 (5640) 126 46 Daily
Condensate (US$/MT) 707 43 672 23 (18.8) 818 4013 665 (18.7) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 810 (0.6) 797 (2.0) 9.5) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 63 74) 71 (168) n2 40 (6202) 76 878  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 820 51 787 ) 14) 1152 (20.27) 855  (257) Tuesday
Ethylene Spread (US$/MT) 683 88 630 53 (238 940 (1331 664  (293)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 265 (7.0) 289 (9.6) (29.3) 543 (26.02) 303 (442) Tuesday
Metal

Gold (US$/Troy Ounce) 1,965 05 1947 (16) 127 1,802 017 1936 74 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8526 04 8450 05) 93 8,805 (5.25) 8,690 13) Daily
Silver Future (US$/Troy Ounce) 25 (0.8) 24 (1.5) 18.0 21 n.a. 24 n3 Daily
China Composite Steel Prices (CNY/MT) 4,138 1 4105 (20) 6.7) 4770 (12.85) 4316 95) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,994 32 3,882 10 (23) 5136 1559 3923 (236)  Doily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 150 07 150 (33 @7 184 (11.85) 157 (145)  Daily
Sugar #11 (US$/LB) 25 40 24 (26) 39.9 17 19.51 22 266 Daily

Freight Rate
Baltic Freight Index: BDIY 962 (103) 1,026 (22.6) (37.6) 1,931 (33.89) 1155  (402) Daily
Baltic Supramax Index: BSI58 757 19 743 (24.8) (585) 2,006 17.27) 933 (535)  Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada s:r3wsIUa % USunrunsanezosa

(G} (un) (un) 25 n.A. 66 AusIAAYFasa INYUAUNS:OUKAN

HTC 69,900 2,501,775 3579 35,50 0.82 38.66
BGRIM 2,235,200 81,958,625 36.67 37.00 (0.90) 30.04
DCC-R 377,500 751,009 199 199 (0.03) 28.37
COM7 877,500 24,345,075 27.75 28.00 (0.89) 26.04
PSL-R 1,364,500 12,421,795 9.10 9.20 (1.05) 25.89
THANI 1,354,500 4,348,404 3.21 318 0.95 2510
TIPH 80,000 3,402,225 4253 43.00 (1.10) 2383
SSP 29,400 214,620 7.30 7.30 (0.00) 22.04
ITD 1,333,300 1,862,701 140 139 0.51 2024
SSP-R 24,900 181,010 7.27 7.30 042) 18.67
BJC 474,300 16,129,950 34.01 34.25 0.71) 18.66
TFG-R 2,286,200 8,934,690 391 3.82 231 18,52
TLI 988,300 10,880,100 11.01 11.00 0.08 18.51
BCH-R 621,100 10,951,850 17.63 17.80 (0.94) 1812
TU 1,468,500 18,953,230 1291 12.90 0.05 17.75
KCE 514,100 19,431,650 37.80 38.00 (0.53) 17.67
BJC-R 444,700 15,116,200 33.99 34.25 (0.75) 17.50
OSP-R 512,100 14,598,125 2851 28.75 (0.85) 17.40
RATCH-R 3,679,400 130,267,575 35.40 3525 0.44 17.36
CHG 4,200,500 12,272,834 292 292 0.06 17.20
BGRIM-R 1,262,800 46,277,150 36.65 37.00 (0.96) 16.97
PSH 41,200 535,600 13.00 13.00 0.00 16.89
TTA-R 283,200 1,803,445 6.37 6.35 0.28 16.71
ADVANC 343,400 76,137,200 22172 222.00 (0.13) 16,51
SCC-R 269,400 85,866,900 31873 320.00 (0.40) 16.44
CPAXT 1,197,100 40,563,925 33.89 33.50 115 16.29
SAMART 201,200 1,163,890 578 575 0.60 16.25
INTUCH-R 437,300 33,142,975 7579 76.00 (0.28) 16.10
EA-R 1,389,200 77,481,450 55.77 55.75 0.04 15.81
EGCO-R 967,600 126,469,150 130.70 128.00 21 15.58
KSL 118,200 364,056 3.08 310 (0.65) 15.34
IVL-R 2,344,400 77,868,275 33.21 33.25 0.11) 15.20
LHFG 1,721,000 1,825,412 1.06 107 0.87) 1510
TTB 42,668,600 71,991,922 1.69 1.68 043 15.08
TPIPL 301,000 437,482 145 144 093 14.92
TASCO 446,200 7,835,420 17.56 17.60 (0.23) 14.69
HMPRO-R 2,175,300 30,354,400 13.95 14.00 (0.33) 144
BA 328,000 4,642,870 1416 14.00 m 14.20
CPF-R 631,100 12,484,170 19.78 19.70 0.41 14.08
BAFS 29,900 939,350 3142 3175 (1.05) 13.89
LANNA 73,900 1,140,610 1543 1540 022 13.74
MTC 871,400 30,391,400 34.88 35.00 (0.35) 13.58
BEC-R 163,600 1,304,125 7.97 7.90 0.90 13.55
MINT 2,196,400 70,418,150 32.06 32.50 (1.35) 13.40
DCC 174,900 348,051 199 199 0.00 1314
KTB 5,708,200 115,362,390 20.21 20.20 0.05 13.01
KKP-R 1,941,600 107,338,125 55.28 54.75 0.97 12.83
TOP-R 3,388,700 168,376,900 49.69 49.50 0.38 12.82
RCL 121,600 2,912,850 2395 24.00 (0.19) 1271
GULF-R 1,893,500 91,627,050 48.39 4850 (0.23) 12,62
BTG 330,100 7,312,300 22715 2220 (022) 1252
BYD-R 293,800 1,724,055 5.87 5.85 0.31 12.39
BDMS 4,151,300 120,558,625 29.04 2875 1.01 12.25
SPALI 515,900 10,785,820 2091 20.80 0.51 1222
TCAP-R 132,100 6,538,950 49.50 49.75 (0.50) 1217
TVO-R 24,800 631,250 2545 2550 (0.18) 12.06
TFG 1,459,000 5,694,390 3.90 3.82 217 11.82
SYNEX 10,900 128,540 1.79 11.70 0.79 1.81
SUPER 3,956,200 1,978,100 0.50 0.50 0.00 1.79
CPN-R 436,000 28,113,950 64.48 64.50 (0.03) 11.65
SCCC-R 2,100 291,500 138.81 139.00 (0.14) 11.60
GPSC 571,400 31,180,200 54.57 54.75 (0.33) 157
CPF 518,300 10,231,890 19.74 19.70 0.21 1.57
FORTH-R 95,700 2,477,525 25.89 25.75 054 11.40
CRC-R 1,140,500 46,015,350 40.35 40.75 (0.99) 1.37
BANPU 4,774,800 44,986,980 9.42 9.45 (0.30) 1.33
SCC 185,600 59,063,800 318.23 320.00 (0.55) .33
THANI-R 607,500 1,949,394 3.21 318 091 11.26
BLA 126,900 3,039,680 2395 2390 0.22 1.21
ERW 1,257,700 5,643,998 4.49 4.52 0.72) 115
TCAP 120,800 5,979,600 49.50 49.75 (0.50) 1na3
RAM-R 4,600 192,175 41.78 41.75 0.07 11.06
BH-R 277,000 59,455,000 214.64 215.00 017) 11.04
WHA 5,918,500 29,180,874 493 492 0.21 10.92
MEGA-R 121,400 4,615,975 38.02 38.00 0.06 10.79
SPALI-R 450,900 9,396,150 20.84 20.80 0.19 10.68
BLA-R 119,300 2,851,960 2391 23.90 0.02 10.54
ILM 18,500 413,300 22.34 22.30 0.18 10.52
JMART-R 930,100 14,589,020 15.69 15.70 (0.09) 10.45
LH 1,987,100 16,989,705 8.55 8.55 0.00 10.19
AOT-R 1,194,300 84,780,125 70.99 70.75 0.34 1013
AMATA 394,600 9,502,320 24.08 24.20 (0.49) 9.96
MBK-R 91,900 1,426,140 15.52 15.70 116) 9.85
EKH 51,000 392,700 7.70 7.70 0.00 9.84
HMPRO 1,483,900 20,823,480 14.03 14.00 0.24 9.83
BEAUTY 708,600 362,443 0.51 052 (1.64) 9.78
PTTGC 1,665,800 63,310,950 38.01 3825 0.64) 9.63
O OB OO nnovestx O @innovestx innGvest” Page 15




yaAIN1sAnozasa SIAI0AY 1A doudvs:n3wsinta % Usunrunisangzesa

(G} (un) (un) 25 n.A. 66 AusIMAYFasa
CPALL 2,708,900 168,960,775 62.37 61.75 1.01 9.57
BAM 579,800 6,039,740 10.42 10.40 0.16 9.47
AP 1,158,700 13,881,970 11.98 1210 (0.99) 9.46
IRPC 3,877,000 9,052,598 2.33 232 0.64 9.38
HANA 1,054,300 49,103,425 46,57 47.00 .91 9.33
BH 232,700 50,123,700 21540 215.00 0.19 9.28
BTS-R 769,200 5,912,150 7.69 7.75 (0.82) 913
GUNKUL-R 3,764,400 12,478,304 3.31 3.30 045 9.10
KCE-R 263,700 9,954,675 37.75 38.00 (0.66) 9.06
OSP 266,100 7,606,675 2859 28.75 (0.57) 9.04
STANLY 2,600 514,300 197.81 196.50 0.67 9.00
ONEE 465,600 2,266,062 4.87 4.84 0.56 8.98
CPALL-R 2,528,400 157,403,375 62.25 61.75 0.82 8.94
FORTH 75,000 1,948,125 2598 25.75 0.87 8.94
CENTEL-R 308,000 13,604,050 4417 43.75 0.96 8.82
PTT 2,898,300 100,715,925 34.75 35.00 (0.71) 8.75
BCPG 206,000 1,941,390 9.42 9.55 (1.32) 8.67
TPIPL-R 174,700 253,773 145 144 0.88 8.66
CKP-R 823,400 2,885,518 3.50 3.46 128 8.61
GULF 1,287,800 62,224,925 4832 48.50 (0.37) 858
AAI 480,900 1,457,058 3.03 3.02 0.33 8.56
GFPT 226,400 2,675,470 11.82 11.80 0.15 8.51
CHG-R 2,047,600 5,978,944 292 292 (0.00) 8.38
LPN 17,900 74,822 418 418 0.00 830
PTG-R 369,300 3,877,650 10.50 10.60 (0.94) 812
MTC-R 509,800 17,880,200 35.07 35.00 0.21 7.95
EPG-R 170,900 1,138,090 6.66 6.55 167 7.90
SIRI 22,886,200 44,990,549 1.97 1.95 0.81 7.81
STA-R 313,100 5,250,020 16.77 16.60 1.01 7.81
GPSC-R 381,600 20,851,825 54.64 54.75 (0.20) 7.73
DELTA 583,200 63,944,900 109.64 109.50 013 7.7
PLAT 41,500 125,608 3.03 3.02 0.22 7.71
JMT-R 437,500 16,418,675 3753 37.75 (0.59) 7.66
BCH 262,100 4,622,150 17.64 17.80 (0.93) 7.65
DELTA-R 576,000 63,057,000 109.47 109.50 (0.02) 7.62
OR 924,900 19,715,550 21.32 21.60 (1.31) 7.52
BAM-R 458,300 4,802,650 10.48 10.40 0.76 748
CRC 747,00 30,271,375 40.52 40.75 (0.57) 745
KEX-R 48,600 471,00 9.69 9.55 150 7.35
INTUCH 199,400 15,115,300 75.80 76.00 (0.26) 7.34
M 34,700 1,571,575 45.29 4550 (0.46) 7.33
PTTEP-R 608,700 97,641,300 160.41 160.50 (0.06) 7.31
BBL 580,000 97,578,000 168.24 168.50 (0.16) 7.26
SAWAD 470,800 21,968,650 46.66 46.75 (0.19) 7.23
BA-R 166,500 2,358,790 1417 14.00 119 7.21
SJWD-R 43,800 701,000 16.00 16.20 1.21) 7.08
TTB-R 20,000,000 33,457,121 1.67 1.68 (0.43) 7.07
MC 129,400 1,548,610 1.97 12.00 (0.27) 6.99
VGI-R 678,800 1,851,390 273 2.70 1.02 6.95
PTTEP 573,200 92,327,900 161.07 160.50 0.36 6.89
RATCH 1,454,100 51,132,450 35.16 35.25 (0.24) 6.86
ORI 126,100 1,311,440 10.40 10.40 0.00 6.86
KBANK 2,622,200 327,459,250 124.88 124.50 0.30 6.85
TTA 115,800 736,435 6.36 6.35 0.15 6.83
AEONTS-R 26,900 4,252,500 158.09 159.00 (0.58) 6.82
GLOBAL 600,700 9,622,160 16.02 16.20 112) 6.78
AUCT 43,800 435,810 9.95 10.00 (0.50) 6.76
BEM 2,413,500 21,411,460 8.87 9.00 (1.43) 6.69
KKP 1,008,600 55,592,900 5512 54.75 0.67 6.66
BANPU-R 2,796,200 26,342,140 9.42 9.45 (0.31) 6.64
VL 1,018,200 33,840,100 3324 33.25 (0.04) 6.60
AAV 815,100 2,135,562 262 262 0.00 6.60
SISB 83,300 3,096,375 3717 36.75 115 6.60
CK-R 270,300 5,802,930 2147 21.20 127 6.57
BEM-R 2,359,600 21,014,835 8.91 9.00 (1.04) 6.54
WICE 13,500 115,025 8.52 8.45 0.83 6.51
CK 265,200 5,677,580 2141 21.20 0.98 6.44
BCP 429,300 16,441,875 38.30 3850 (0.52) 6.41
SHR-R 161,500 441,306 273 272 0.46 6.37
SHR 160,100 439,446 274 272 091 6.31
TRUE-R 3,598,300 24,468,440 6.80 6.80 0.00 6.25
BPP 51,500 736,450 14.30 14.50 (1.38) 6.15
JMART 545,900 8,627,640 15.80 15.70 0.67 6.13
MAJOR 78,200 1,133,900 14.50 14.70 (136) 611
GUNKUL 2,519,700 8,376,826 3.32 3.30 0.74 6.09
BGC 3,900 36,465 9.35 9.35 0.00 6.03
STGT 139,700 1,030,380 7.38 7.35 0.35 597
HANA-R 660,500 30,710,875 46.50 47.00 (1.07) 5.85
AWC 4,787,700 20,611,174 4.31 4.34 (0.87) 5.82
AOT 684,000 48,555,750 70.99 70.75 0.34 5.80
TIDLOR 481,000 10,282,540 2138 2150 (0.57) 5.80
TKS 34,400 295,155 858 855 0.35 571
CHAYO 191,100 1,327,075 6.94 6.95 (0.08) 5.66
IRPC-R 2,331,200 5,501,628 236 232 172 5.64
MTI 100 11,200 112.00 111.00 0.90 5.56

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

1. SI9NUNISFD-IYARUIDNPUSHIS tu Sun 25 n.A. 2566

Fogusms Sunfawn

sou 38nslaw/

/37hug (UIn)  /¥KUNY

ACC U U ASINA Ruanlny 21-07-66 2,125,000 0.78 1,657,500 %o
KCM Uy 9aUWA IRStYnY ARualny 20-07-66 355,800 0.45 160,110 Jo
KKP U9 USSYN WNBUNTY ARua0ny 25-07-66 200,000 56.15 11,230,000 3o
PROUD uWA1 wsws Aawaan Ruaniny 19-07-66 2,857,200 1.75 5,000,100 %o
SNNP U NaGYN JyanWs ARualny 24-07-66 500,000 21.60 10,800,000 %o
SNNP uw Nady Jyanws Aualny 24-07-66 500,000 21.60 10,800,000 3o

SoU %o 39,647,710

NY 0

ans 39,647,710

2. gaaFo/ANuansadu 12 1GouzoviuNegMuldnIs3IAS1HIaN InnovestX

KKP

1,800 ~ (000 (Bt/share) [ 75
1600 1 ghares) 73
1,400 A - 71
1,200 69
1,000 - e’
- 65
800 | e
600 - s
400 1 Cumulative Net Buy / Sell r 59
200 Avg. Price r 57
0 T T T T T T T T T T T 55

T EEEREEEEEEE

238838248253
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A
nsnnIny
uns ws wnAAUD fns
24 26 27 28
XE XD SUALWSBULWSSYY
B-W6 1:2.939 @Bt0.225 VGI Bt0.04 ws:INAUIGIWSIIIOGHD
PD
LHSC Bt0.13
QHPF Bt0.12
Share listing
PRG 822 Shares
PROUD 332,544,970 Shares
31
XD
EPG Bt0.14
PD
PINGANB8O Bt0.06999
awrAu
juns SIS ws woHRAUG fns
1 2 3 4
Suoranyz XD
KYE Bt4.1 BC-W1 1:1.0213 @Bt3.13
LPF Bt0.2193
7 8 9 10 n
XD XD XD PD
BTS Bt0.16 SCGP Bt0.25 MACO-W4 1:1@Bt1 LHK Bt0.09 TMW Bt1.7
PTL Bt0.27
META-W6 1:1@Bt0.54 APEX 1:2 @Bt0.05
14 15 16 17 18
FORUSUINAUWSULWSSYY XE PD PD
AVIBIWSUIRTASAE WS:USUSIFTUD BYD-W6 1:0.57705 @Bt0.346 TSTH Bt0.03 3K-BAT Bt0.25
WS:USUSTRULTUTRAY IASUNUIKYZNG BYDCOMB80 Bt0.0049
(SuiA$i 12 AumAu 2566) VGI Bt0.04
2 22 23 24 25
PD PD PD PD PD
LPF Bt0.2193 KYE Bt4.1 TR Bt0.05 PTL Bt0.27 BCT Bt1.4
SCGP Bt0.25 TTT Bt0.75 BTS Bt0.16
28 29 30 31

XE
TGPRO-W3 1:1@Bt0.5

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

o , nannSwonold
Unm_\:ﬁgg::g SIS nannSwanuldinSovnung C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compli

Turnover  Llevel KUY Caution :
list (**) IKQ 'c"

ana ‘ "NC" ‘

Sun 14/08/2018 JuinSovrny C
Inawa : AouzOVATioRu < 503% Jeunudis:
QunsTe: 142 ArMSuguNMisivu Tasunan 2 dudasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovannduiifunaliasudou
IaRSIUIANATY : Aouaovdiioru < 50% oy
nuZs:IAd AMSUNUMSRIU Tasunan 3 Auda
Sun 30 AUYIU 2561
Sun 15/08/2018 JuinSovrny C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1132 AKMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
0 SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKONIVITANNTY : doudevaiioru < 50% oy
nuZs:IAd AMSuNUMsSRU Tasuah 3 Auda
Sun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 daudadun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAuinSovke C - -
o SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKQNSNIUTANATY : AouvovgiioRu < 50% Jov
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
3uR 16/08/2018 FuinSouniny C
IMQwa : doudOVETioRU < 50% Jounuds:
e 1132 ArMSuguMsiNu Tasunan 2 daudasun
1650ms 30 Dnugu 2561
UMS 16/08/2018 WAsuilag - - - v Sun 13/11/2018 SuAuinSovkY C - -
o SET |uog’a_1ng10yﬁ’famq?unsun:3§ .
IKANSNITANATY : Aouvevgiionu < 50% oy
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AuUgYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AouFoNAiioRU < 50% Jounudis:.
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31/01/2019 Sunuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aduzovgiionu < 50% oy
nuZs:IAd AMSUNUMSIU Tasunan 3 duda
Sun 30 AUYIYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniny C
1aSums IKQwa: douZoNgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSHU Us:90 AUgasun 31 . -
7N SET Suo1Ay 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovkiny C
9N SET IHQwA: AoUFONGiioRU < 50% Jounuais:
UNI9: 1142 & rSusumisiiu Us: U Audadun 31 ) )
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B v 18 ArSusunisiu Tasunan 2 AuAOSUR B B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FuiRdoNKIY C
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 142 ArMSusuMisiiu Us:9U Audadun 31 ) .
Tasumis SuoAu 2563
PPPM-W4 04/03/2021 ILJﬁIUUIILJﬂ\] - - - v
N SET
{oun:iw: 5un 17/05/2021 3uinSovkiuie C
ASumis IKawa: doudevgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B v 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2564
UN3MN: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - e 142 AMSUNUMSU Tasuian 3 AuAaduR - -
7N SET 30 AUYIYU 2564
UNDMN: 3UR 03/03/2022 FuIRSENHIY C
TaSums IKQwa: douoNEiioRU < 50% Jounuds:
JeKH 03/08/2022 | jZguuUan - - - e 142 AMSUNUMSIU US:10 AUAQSUR 31 ) )
7N SET SuoAl 2564
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-Aaa
Qoud

e et . nannSwoneld
hannf{ﬂs:::ggsggsms nannsSwonoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover  Level KUY (NT=)
list (%) nq aInQ ‘ NC' ‘ aInQ
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - -
N SET
5un 17/05/2022 3uinSovku1g C
IKawa: AoudavgiioRu < 50% Jounuds:,
18 AMSUIUMSU Tasuan 1 Augasui
AuNS e 31 JunAu 2565
1650ms IKaQnIATINAD :
ACAP 17/05/2022 WRsunlag - - - - maunmso\lzjouJuuln'omShsaumsnou - -
N SET msouaouJoumms
HUYIKQ ; FUfivda90u YuNsNUTasSUNA 2
Audadun 30 UnUYU 2565 JoNUSBNIuAVD
douzovgiionu <
50% IoUNUAS:IAD
UNIM: SUR 18/05/2022 JuinSoVHUNY C
TaSums IKawa: AoudaNdiioRu < 50% Founuds:,
EMC 18/05/2022 WJagunlav B - B 18 ArSusumsiiu Tasunan 1 AuAOSURA B B
N SET 31 Duny 2565
UNIMN: SUn 19/05/2022 JuinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
ke 19/05/2022 1y iZounda . B B 140 drSusuMsU Tasunan 1 Augadun B B
91N SET 31 DunAy 2565
Sun 20/05/2022 JuinSovruy C
UNIN: IHawa: Masurdovgeluwivms
Tasums '5UR 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 | \yRgundau . B ) IHQwA: AOUYONGTIORU < 50% FoNNUANS:, . )
47N SET 1132 AKMSUYUNMSINU Tasunan 1 dudadun
31 JunAy 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKawa: AoudovdiioRu < 50% Founus:,
w 16/11/2022 JagunJav - - - 18 AMSUIUMSU Tasuan 3 Augasun - B
N SET 30 AUYIYU 2565
UNIM: SUn 22//02/2023 FuinSovkugy C
Tasums IKQWA: ddUZONGHioRU < 50% Jounudis:
TRUEE 22/02/2023 | yRgundan . B B 142 dmSusumsiuds:aU duaasun 31 B B
47N SET Sud1AY 2565
UNI: Sun 27//02/2023 JuinSovring C
Tasums IKawa: AouFoNdiioRU < 50% Jounugis:
Sbc 27/02/2023 | iR udan . B . 182 ArSuvumsiiuls:9U Augadun 31 ) )
N SET SuonAy 2565
UNDM: Sun 12/05/2023 uinSevku1e C
Tasums IKawa: doudeavgiioRu < 50% Jounudis:,
ns 12/05/2023 WJagunlav B - B 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2566
UNA: 35U 17/05/2023 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounudis:
Kke 17/05/2023 |, iZounda ) B B 142 drSusunsiu Tasunan 1 augadun - B
91N SET 31 JunAy 2566
?c%r:i'?:s 5UR 19/05/2023 FuiRdovrig C
STARK 19/05/2023 = - - - mawa: &N N.A.Q. IMVIKUSGNIATAD - -
WJaguidav Special Audit
970 SET pecial Audi
TBN 10/07/2023 | 27/07/2023 4 1 - - - -
READY 24/07/2023 11/08/2023 v 1 - - - -

KUIYIKG:

- AU amanANNSWY ( www.setorth ) lia: ALNALUSENHANNSWY ( www.asco.orth )

. e
- Auaumsuaunao mauhn soufivAuluns:onuchuls:nAIlAduIAaVANSTUGAUSTUIURIROMNHANNSWESWSv20uINy (NVDR)
- hannswvnulnso\mmu " Bu TUIIHG\lﬁnS-IU(dﬂLJS TogURINOMNHANNSWESWBWINY (Non-Voting Depository Receipt :NVDR)

1. nannsulvnmznoumsmsmnumsmmu (Turnover list)

Level ) T

® level 1 HUNETY THBodoumsoWRUAQ 100% nouaa (Ury# cash balance) fia: FuuhrannswdArruaunehuocuiduoudeans
® level 2 HUOTIY 1haaooumsowmuﬁo 100% rioudo nia: AuUhrANNSWIAMHUaLFustuIdusRUSeNY IiA: U Net Settlement
® level 3 HUNETY AUBopdonsd 1 Surhms (law:3uisn); IdeounyIaligewns Tdedoumsowiiuaa 100% foude lia: FUUHANNSWERMKUaLAUDNUITUDVIRUFONY IIA: KU Net Setflement

2. HﬁnnSUJUﬂ']UTC\IﬂSG\‘HUWU Cuuhon "c

hﬁnnswunnnaulnsoahu'\u C 7 OOUUOODSUF\JU Cash Balance (Fio ﬁLl']UﬂClO\lO'IIULInTSTHHnFnDW“I\'lUﬁObﬁf)\'lHU'InUﬁL|'mnIC\U'ﬂUJUnOUUOHHnnSLUUULI) CNIICIJUH?JLIIF\SC\MUWUIGUGUT\J
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HAsaa
Qoud

Foavouans:

Foyatusronudidudoyanimsidalwudemsisou: Fulinaunuaunsaiavidlaonisld iasdudeyaridesun:dofiold Idiud usGnraNNnSwY duluiar lond 1a (“USGN") DIGBudUKSosUSOY
fuaougndo Hieauysnizavdoyadunadiideswia A WAaIRURUsINgegluseutiudiuvmsthiausTuyuuevevussn a:duaciuAaifu ru SURRUsINgTus ovauinitu Svomiuasundaia
MoKAISUGINATD Tagusaniusidudeundviiasistuau Kelnaununsiu stuvudisariduibolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
audutnaunuiuaosTEqaliislumsdnsnundoaulenounisasnu uenand U3t ila:/kn3e USENtuINeREVUSENoMTFUIRYITourSowaUsTuaUlan fAuuSEntan AgnANAVIUSIBNUGRIG

USBNHANNSWE Buluiari 19n3 910 (“INVXY) 1DUUSENgouRUSEN 19830 1ond 10 (UMRU) (19830 1ond”) 10UgioRusElHnYIcITHNEIGeD IAa:suAMSTNOWItYY S0 (UMNRU) (“SUNMST’)
10uussngeunioadl 1ond 1BudiioRusielrny doyala « AiNuddoviiusunmsy T3anUs:avAidotdumsiuSyuiisuimiu

lenansadutivariiay USGNHANNSWE SUTUAN 1ond F1ia (INVX) 39DUSGN 10830 1ond ¥1ia (Umau) (1oa30 1ond”) 1IBudiioRusiutrey TavsunMsTnownlizg 910 (UKFU) (“SUNMSH”) 3y
10uusBngeuRioadl 1ond IDuUgiioRusIuTey ITURUSNLNIIMSRIUASUSSNSsUla ) 20uUSEN 19433 INDADAE F1M0 (UKNZU) AWIRU P10 UNDAY UNSIASIA $1A1 doA2W MSMaMsnd Ms
Us:iu tia:/m3o doyaduRs:yluionansadull (“doya”) T3anus:avAidiotdidudioyanafuirndu nadiiomdnauidsiumstidiuininuanalag HioiBumsiauede riolauome niodnwoUlhiauD
ForSolauouRANNSWS Tau INVX Ia:/nEonssuns WU la:and oy INVX gauliidovsudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rsonWIABMESUAUItoy Suiluwaunnmsiindonisidotiodonstddoya Ml souvidiiiailovmsanyidowanils Gnavnulividdoyatuionansatutius:noudoyalia:AoiuiRudu soutiv

Smstunyinuzavauiumsdaauivaunu Jeyalulonansadutizarindurnikavdoya INVX IBusthidorio Tag INVX TiSusevEivaOWgNdey auysad lia:/Ho ASUBDUZOVFOLAGNNATD

lonansadutiarilay USBNKANNSWE Suluidan 1ond F7iia (INVX) 3l USGN 19a3T 1ond F1fia (UMNaU) (10a30 1ond”) IDugiiorus1uTnny TagsunAmsineuntlzs ¥1a (UKNEU) (“SUNMSH”) 3y
10uusBndouRioadT lond 1Budiiousitinny 1ITURUSNINMUMSRUASUSSNSsUTa @ 2ov USGN Gnd Sina AosUaIsEU (UK1aU) (“BRC”) BuiduuSBngouzouusin IUasA yanas Fafia (UMRU)
A2WIAU 910 UN33Y UN3IASTH $1AN oA Msmamsni nsUs:DU Ila:/H3e Joyaduns:ululonansaldud (“doya”) T3anus:avdidetsidudoyansluinndu iadiordnonuidsndumstdrnu:in
Inuanatan kioildumsiausde riolauez Y HEoFNUTRIAUSTOHSOIAUONUHANNSWE Tag INVX Ila:/H3oNnssunis waNU IIA:gnd ey INVX deuliidevsud@adenouidumetan Avaow
IAUMENINASY ANUIFIMENNSOU AUIAUMYMNMSEAdNYNYY Koo WIFUuSUAUItoY 5u|fJumauw1nmsTih§amsﬁeﬁadomsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IiG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT,
MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT,
POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S,
S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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