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THAILAND | MARKET STRATEGY

Trends & Turns
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Itﬂ:ﬁﬂ:}“ﬁf;ﬂ!‘ﬂ X SET INDEX 1,391.03 pe 19.25X wmAcD -23.09 %k 16.23 Fmi -0.84 pi+ 11.23
nformation Suppor
M3, 02,055 5100 CHANGE -0.59% pB 1.36x sieNaL -21.10 %D 24.54 FTisiGNAL -1.08 bpi- 45.21
TURNOVER 49,519m o 3.38% MACDH -1.99 Rsi 24.42 vowatuty  15.66 apbx  43.78
STOCK MARKETS MARKET KINESICS
Recent Change %Chg
DJIA 33.141.38 mgr o W WOANIINAAIA: Lummu SETI/SETS0I ml,mfmmlu@ﬂwmwnmq (sideways down) R34 EANSTR
NASDAQ 13,139.88 121.55 0.93% o
SaP500 4207568 R —1,414au. 1Tyd ua. —103a1. a0y mmmﬂmmmﬂ +1,027a1. @011 +490aL.
gmea ;37322 4.2 g?’j B iunanm: 9 uumnuuwuﬂu@ﬂmwu@mﬂwmmLw AANTUNANNNNINIZANEIF T8I SET100] (8
ingapore ,079.1 475 0.15% ° o N ° o
China 296953 72 0w Quantamental Strategy Matrix, 141 2) Wuan Tudua Ul Up=7%, Sw=20%, Dn=73% uazfinuadii
WORLD COMMODITIES Market Cap WU Up=9%, Sw=24%, Dn=66% wandliiuin luusnnaingaiuay
Recent  Change  %Chs  m  fon3935n9NeIfN9T17: Thai BMA +495a1. SET+mai —1,414a1. SET50I Futures —3,1464@ U1 Stock
Brent Crude Futures 88.00 -0.07 -0.08% a v
Gold Spot (Cormex) 1976.54 574 029% Futures +7,820atytU1 Gold Futures —3,7904r)10
Bitcoin 34,520.00 365.00 1.07%
KEY CURRENCIES ASSET DYNAMICS
. e O m fJaduuanden: A FOMC azdinssnnnenidatanaiionsl 1) wuaiing US1YT=5.42%, US2YT=5.06%
ollar Index 106.240 -0.030 -0.03% ’
USDITHB 361020 0047 013% US10YT=4.81%; 2 Mui@ﬂ DJ +2044m (+0.6%), NASDAQ +121‘-m (+0.9%), Nikkei +345'°M°1 (+1.1%), HSI
fn:fgv"“m‘“""ms“‘"‘a‘) ooy .l . Futures +54440 (+3.2%); 3) InAsiou mmmﬂmﬁﬂwiﬁﬂmamm ﬂmmuum‘lﬁumﬂmmmuu WTI=$83,
Local Instutons 4,189 3,698 491 Brent=$88, Coal=$134.65, Gold =$1,974; 4) mmu THB/US$=36.1-36.2
Proprietary Trading 3,392 3,496 -104 - 1 1
Foreign Invesbrs B0 27564 1414 nagnireds: wintulnadaiuay LLmuuuuT@ﬂmmm@mm mmfmﬂmﬂmmmmmmm Fting T
Local Individuals 1802 1695 1027 L‘Nﬂ’aimﬁ 9UztnEEu Trends & Turns mmuuﬂuu 55% iAeulas sa9auL “@aunsvua”
SETS0 INDEXFUTURES Fovnsiiflusaanteanunatnamein 19sthen 1w uumﬂi”mummaww vhneeapenldnen
unit contracts Buy Sell Net
Local Insfitutions 39,233 35,376 3,857
Foreign Investors 111203 114439 aus STOCK LOGICS *
Local Individuals 119,145 119,856 -
SINGLE STOCK FUTURES = AOT| Tﬂ | Lmeu 73.5 LLu’Ji“LI 68.25 AANY1AYU=65.5
unit contacts Buy Sell Net > miwmmmﬂﬂ’lumNWurmmﬂimmmmi SAT-1 mﬂmeﬂﬂmwmii@ﬁuN‘ﬂmﬂmimmu
Local Insttutions 53,995 52,883 1,112
Foreign Invesbrs 10540 20 7820 > ﬂmwummuuummmmﬂmmmzﬁmﬂﬂu COVID Gasztndi 81,751, 31 15% fadniaula
Local ndividuas BHT A9 882 > Nﬂﬂ’]ﬂﬁlﬁi‘iNfSS‘]_l (GGM: FV/BV=9x 67F BV=9.21l. 8 ROE=20%, COE=8%, LTG=6.5%)
GOLD FUTURES
unit contacts Buy Sell Nt ®  BEM | sﬂ@ | WWIF11=9.1 LLu’Jj“LI 8.2 ARINAYU=7.7
Local Insituons 2,337 2,342 -5
Foroign Invesbrs w2 w470 > WNLﬂmLummii%mmu@mqmqﬂivimmmuﬂ“@mmqm@i Lm%mﬂwmmwﬂuwumw
Local Individuals B4 0149 3795 > 1mﬂﬂuaqz€L°nquqn@qﬂﬂqsammimﬂmimmmameLmqmmasluuE‘Emﬂmﬂm@i:mmmu
TOP MARKET IMPACTS . ere i > WaAERAEITN=101. (GGM: FV/BV=4x 66F BV=2.511. 88 ROE=9%, COE=6%, LTG=5%)
ose %Chg mpac “‘9/ N
GULF 4800 238% 0% W CPN | @8 | WAFNU=70.- WWIFL=64.- ARINANU=61.-
CPAXT 28.75 3.60% 0.87 - e , » L e oo o @ , ) - .
L 2600 435% 046 > Market Cap lungiilu #1 lunguadanizuning A9e/lAflupngn ~80% WAanAutnITAN
0sP 24.10 5.24% 0.30 o ' ' o o a
oAk w0 i o > 1He6 7e/l5 22,2391, +23%yoy fnls 6,923a1. +36%yoy anseliAndinaugseauing
Cose  %chg  Impact > YAAEREITN=771. (GGM: FV/BV=3.5x 67F BV=211. 84 ROE=13%, COE=8%, LTG=6%)
PTTEP 169.50 -2.31% -1.30 prd o o o
ADVANG 2500 227% az ™ KTB |98 | WW2sU=20.5 WTU=19.2 Ain11ANU=18.5

AOT
PTT
SCB

65.75
3275
96.00

Source: Aspen Graphics, Stock Exchange of Thailand

-1.50%
-1.50%
-3.76%

All data are updated to 08:45am Bangkok fime approximately.

-1.17
-1.17
-1.04

> 1H66 T unnls 20, 222’{‘!‘1_I LMUIM@\?G\? +18%yoy ﬂ'ﬂ’J’W]’]N@\Y]Hiﬂ@ﬂ’)’WI UIA. mmm?m
> ﬂ’]ﬁyl.ﬁﬂﬁ‘”(l:ﬂ‘ﬁu@’mﬁ@ﬂL‘LIF.I°1I’WI‘LA§J’]F]‘I/]'&ﬂ iasannildngau CASA mmm‘l,m”ummmm 80%
> Nﬂﬂﬂﬂﬁlﬁﬁ‘?N:ZC’: 251. (GGM: FV/BV=0.75x 65F BV=311l. 83 ROE=9%, COE=10%, LTG=6%)

= TOP| sn'a | WWAFNU=53.5 WuaFL=49.25 AnINANU=47.25
> 3Qe6F fnlslamusiu ’mewummm GRM ‘VILL°]J\1LLﬂ§‘\1LL@“’?’]ﬂ’m’muLWN“ﬂu%ﬂﬂNﬂ'ﬂ,ﬁ"&Wf]ﬂ
> uumm@mﬂﬂﬂummm FYB6F P/E=8x, P/B=0.7x, D/P=5% neaflulenadeazaniinesn
> Hﬂmqmﬁu—wu. (GGM: FV/BV=0.857x 66F BV=691l. 84 ROE=7.5%, COE=8%, LTG=4.5%)

* “H@ﬂ"\qaﬁﬁu” (FAIR VALUE) WA a1auans1gan “sadlnuang” (TARGET PRICE) Tuu731A31235 COMPANY UPDATE
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CYCLOLOGY OF THE MARKET

130910915 une SANLAnTUNNIaT (ADAPTIVE ASSET ALLOCATION) & azgunsannaneuunulunsamuliandinisasuuuy Houarie’ (BUY & HOLD) aslfuiisRuaanily 2 dqu
A9 1) dau “daTuznann” (ALPHA HUNTING—"a") wtin Wianarimsin 55% ‘Emmmmwmsmmmmﬂﬂuu‘lummwmwmm STOCK LOGICS/SECTOR THEMATICS (%1 1 ua 3) vizali
1sﬂﬂ@£ﬂ’lﬁ LONG/SHORT EQUITY #qen13itla LONG quu SBUY/BUY wazliln SHORT uu SELL/SWlTCH (mwuﬂuumﬁtmwLﬂﬂﬂumnmwwmmu Tu QUANTAMENTAL STRATEGY
MATRIX Uaz 2) §0u "IzAam” (BETA GRAZING—"B") mﬂmiﬂiuuwumumwammmumim Tnel¥ide ETF 7is SET501 Bnasimminlaifin 45% Tnenlsuifin/annaas 15% mnu TREND
CONFLUENCE MATRIX (muuﬂm‘LuwmmLﬂ@wmmmaﬂmswmmmwumwm) mmm@umwnmumiuimhmwulmn@Lﬂumum unmmumwmummmmumﬂmmwu‘lu TFEX vise
BLOCK TRADE (Bs@nunsaitlagnnss SHORT lumanagnadld)

= yanAnveas: lulaniilid “HUAINTZAL” 170 ‘ﬁuﬁwﬁmmvﬁu” ﬁ‘lﬁm@mmmuﬁﬁhmmmq AR LA
"A bird sitting on a tree is never “ “ hd
afraid of the branch breaking unmmummmmw “wasmAansz i’ 16 mamaﬂmm'@ﬂuuummmwv “GULAATA” (alpha hunting) WAL
becauselitsitusismotinthe S imeinAunind” Wmnziuaniunisalluusiazdag (beta grazing)
branch, but in its wings."
B 5uyUURas; fﬂfrmLLUUWNMWMmuﬂuiumiﬂa‘mwu/ﬂmmmmwmmmwu (scalability) ) lHatinanandsia
> mmamﬂiumummﬂwﬂu o uaztin B‘Emﬂylmdwammunumu@u’] aaanefm (modularity)

Trend Confluence Matrix > dow o thwiinad LLmLﬂ@ﬂwummmumizu—m@ﬂmrmuumuu‘l,u Quantamental Strategy Matrix
TIF=Weekl N
. . » utures—| ren onfluence Matrix
Bearish  Bulish dou Iuﬂiummmwuw,mwmLLquu Tnerld SET501 ETF/Fut A Trend Confl Mat
% | Sideways | Uptrend B AQNNIRIRNLN: @ﬂmwum SETI/SET5OI ”Lmnfammmw 1,416/8689m V]’WELMINLN‘LMN@M‘L&@U IuENﬂ@FJ‘Vlﬁ
= a B B ml,l,u”uﬂwmu Trends & Turns @mmuuwumm 55% (0.=55%, B=0%) T’ﬂﬁﬁﬂiu’wﬂ’l”wuLLN?J’]E’E'BHZJ’W
@ B S
[ 1 1
=@ ‘53<— éz 29U (selling climax) &L‘LA“H’J\“]H&LW “BNT‘LI” MuwuﬂimuumLawwzfmmwmm
§ Downtrend Sideways
Quantamental Strategy Matrix
All data updated to close of 24 Oct 2023
L — TRADING BUY | BUY | STRONG BUY
down selling sideways up buying sideways
tend climax  up  tend climax down TQm BCH BCP
Equity [ 55% 70%  85% 100% 85%  70% A KBANK A MEGA
o | 55% 55%  55% 55% 55%  55% WHA PTTEP
0% 15%  30% 45% 30%  15% %
Cash [45% 30%  15% 0% 15%  30% w
B,=Contrarian Buy (Oversold+Selling Climax) S,=Contrarian Sell (Overbought+Buying Climax) 'D_C
B,=Conviction Buy (Daily Bullish+Weekly Bearish) ~ S,=Conviction Sell (Daily Bearish+Weekly Bulish) %
By=Follow-through Buy (All Bulish) Sy=Follow-through Sell (All Bearish)
Market Critical/Flip Points
TF SETI SET50I ‘ ‘
SO REDUCE HOLD ACCUMULATE
AURA v AMATA ADVANC
Week 1,444 892 - BH BBL CHG
ERW BTS PTT
Month | 1,526 929 O 2l cK TASCO
5 = v ESSO TOP
w X HANA
X 5 KCE
o KTB
"It is not the strongest of the species MBK
q q q A MTC
that survive, nor the most intelligent,
A TTB
but the most responsive to change."
- SELL | SWITCH | WEAK BUY
AAV NEX ACE GLOBAL  STGT AP PSL TU
AOT PTTOR AWC VL TIDLOR BAM RATCH
o | BGRM  OsP BDMS  JMART  TISCO BANPU  RCL
Z| s PTTGC BEM IMT L BCPG  SAWAD
,n_: CBG SNNP v BLA KTC BTG SCB
g CENTEL  THG CKP MINT EGCO SIRI
o | DELTA TRUE Com7 PTG GUNKUL 4 SUJWD
O | DOHOME VGI CPALL SABUY A HMPRO  SPALI
EA CPF ScC INTUCH STA
GPSC A CPN SCGP KKP v TCAP
GULF CRC SPRC LH THANI
IRPC A FORTH STEC ORI TIPH
EXPENSIVE MODERATE ATTRACTIVE
VALUATION

Source: LHSEC Research
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STRATEGY PLAYBOOK

MARKET ECONOMICS (si1dts #5141, 1 #5144, Nl #5142)

o

La‘j"a'mu?jmmmﬁu"lmﬁ%mmmm’@ mnannaaiulan uwwinlagsuggauue LaﬁqLLu:‘Lﬁamﬁmﬁﬂmmmumﬁ@ 55% aundnazidoynounnanau

Finaas SETI/SET50

lwdanagns ‘lumqummmLmuuﬂwmmmwuwumumummawwum 1Aun 1) mumrmw@qmm I naLanannnAnviesfien e AndusnAngn

A9 AT AR wnn. mﬂwu@wm“’mamummmLmumqmimimimﬂium@wﬂ visa BNAMAOL NI, 67 2INENNITENLIAIY, Fadeanninnee 15 ldife

30 Ju Il 90 4 luuansia AAV, AOT, BA, CPALL, ERW 2) ‘wuﬂ@wmmimﬂiw‘lmumﬂuiﬂmmmﬁm@fﬁmim annstsuangnaan i wazaen

vinsfufLea 15101 ADVANG, CPALL

ﬂﬂmmuummmuuvlmwﬂfwmuLﬂa@ummwmmu‘lﬂmmmwmﬂﬂmmu ot

1) 1u°m\1maﬂmmumuuumuumumwummwunau Defensive Riilanativla 11 BDMS, BH LL@yﬂ@NWi"m’]‘ﬂﬂi‘LﬁeﬁuﬂﬁLLZQV?N laggard N§« 111 CPN,
KBANK

2)  yaAinsdseaning wiew n.e. FeNeF NN ARANAAA TPEUANANAUANNHATUATAAAIUNITNNINN AT ﬂmﬁuﬁuﬁiﬁﬂizimﬁ ANGNBIRUAY
113117 §7U37N 11U SAWAD, MTC, CPALL, DOHOME, GLOBAL

3)  RAmusensm Basiea- aalmd mnuﬁmmnmmmmmmm mmwﬂummmmmmuumi@n

4) mmmuumuﬂmmammmmﬂu 3 Aunns Immmmmwmmuumu Brent a9110¢] 88 ARARTHALNFLIA -2% DoD mﬂmmmqmwmen@ﬂ‘iaﬂmu
Lsmmmm@’Lumwmmmﬂmmuumﬂ@mm 1l Sentiment mu’mm@uuﬂau‘miwm nguAAn mmvmmuu‘lun@umnmfﬂmﬂiummmmn
ugaanieumtingl Tasisnmen GULF, CPN, CPALL

STOCK THEMATICS

BDMS (TP=3511.) g mmmi@ 3Q66 AUTH +18.7%QoQ, +7.4YoY mnﬁ@fwmqmma uuuiwﬂqmﬂm"lmﬁmemmiimvmmmnmu mmwmﬂqm
FnsnAgadinninesieiios 10 466 mmmimﬂaﬁjﬁmumnmJ'mmNﬂmmwm%mmmﬂumqmﬂmq ‘lumﬂ@ﬂmﬁﬂivLuumquLﬂwu\ﬂwuwmm
mﬂaﬂmﬂlumummmmumu

CPN (TP=8111.) “sn@” euinls 2Q66 15 +13.2%QoQ Uay +33.5%YoY fmﬂmﬂumuammmmmmmvmuﬂnm ﬁmﬂ’]ﬂmj‘%mLV]EI'ﬂV]EIW%E]'JW?@N
1A gaunanday fml,wmﬂwwqwmmu wazAainls 2H66 aziALlaseiios HoH uas Yoy mnmm‘wmwimmmmumummm Anviaasiinnstay
‘EmNmim@u‘Emumﬂﬂumn 2 lazanns uaz@laleousuuvislvndi@n 4 uns mum"lmum@mﬂmmﬂiﬂm@mﬂﬂwwquumu,m n.8l. 66

KBANK (TP=16111.) ‘g’ finls 3066 @@nmmﬂmmm Tnauanann NIM mwumm Wl msaenidefilFuda 1ul,‘ﬂ\‘m@F.IVIﬁLﬁ"]‘]Ji‘“’LZJu'ﬂm‘E’]WﬂﬂL‘LIF;I
wletneandlng mﬂﬂ‘lmmummumﬂwwthﬂmm dsznaunumdssiiumantjugsrending laggard ngn uazinsmLiies 0.6x 283 BV wpaludmnsie
AU

Market Trend Analytics | SET 100l Constituents October 24, 2023
Trend (60%) Momentum (40%) Sectoral Top Picks
Sector Score - : o )
EMA10W (20%) EMA25W (20%) MACD (20%) RSI(20%) Stochastics (20%) Bullish Continuation/Bullish Reversal
ICT 40% 0% 0% 20% 10% 10%
INSUR 39% 0% 0% 20% 9% 10% TQM
HELTH 36% 0% 0% 20% 10% 6% BCH BH
AGRI 29% 0% 0% 20% 9% 0%
BANK 19% 0% 0% 0% 10% 9% KBANK
MEDIA 19% 0% 0% 0% 7% 12%
AUTO 18% 0% 0% 0% 8% 9%
PROP 16% 0% 0% 0% 9% % AMATA WHA
COMM 15% 0% 0% 0% 8% % MEGA
FASHION 15% 0% 0% 0% 10% 5%
TRANS 15% 0% 0% 0% 9% 6%
FOOD 14% 0% 0% 0% 9% 5%
ETRON 14% 0% 0% 0% 9% 5% KCE
TOURISM 14% 0% 0% 0% 9% 5%
CONMAT 14% 0% 0% 0% 8% 6% TASCO
FIN 14% 0% 0% 0% 9% 5%
ENERG 13% 0% 0% 0% 9% 5% BCP PTTEP
CONS 12% 0% 0% 0% 8% 3% CK
PKG 11% 0% 0% 0% 8% 3%
PETRO 0% 0% 0% 0% 8% 2%

Source: LHSEC Research
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NEWS & VIEWS

SCGP (HOLD, TP : 40 1.)

" SCGP maunls 3Q66 1.32 Wuawl. (-11%QoQ, -28%YaY) Core Profit 1.31 wu@u (-13%Q0Q, -9%YoY) InfAasmaiamia maldiainnisane 3.16 ‘leu
. (- Z%QOQ -17%YaY) @W{N’ﬂ'mi']ﬂ’]ﬂ]']ilﬂiuﬂ’]ﬁ‘]_lii@ﬂmmwamﬂﬂﬁlﬁﬂﬂ’]ﬁ‘wuﬁm‘ﬂ’mLﬂﬁ“i&fﬁﬂ'ﬂ’ﬂul,l,@uiltiﬂ@'ﬁﬂ danasian1AnNnsdeaanaadan@eun TN
m?mjwuwiumﬂu@uimumﬂmﬂ@ﬂmumumu ?'JNﬂ\“]iE‘N']MLLZM?’]ﬂ’ﬁﬁ?_l“]]‘ﬂ\iﬁi‘ﬂ"iL?_I‘r]LLE‘]vﬂi‘vﬂ’]‘tm@ﬂﬂdtﬂﬁlquvﬂﬂﬁ‘mﬂ Dissolving Pulp AN
Tvﬂﬂﬂ')‘ﬂ‘ﬂ\i@ﬁﬂﬂﬁﬂi‘?NLﬂﬂNﬂLL@vﬁdﬂﬂ ﬁ\i&l@iﬁﬂﬂ’]ﬁ“ﬁﬂﬂLﬂi‘@\i'ﬂﬂi‘LWﬂsﬁﬂNU’WNﬂi‘v‘ﬂ’]ﬂ N9AU EBITDA 4.23 AWuail. (- O%QOQ -23%Y0Y) ana3
NWﬂﬂ'J’Wﬁ"]EIiﬂV]@ﬂ@\‘] Tmﬂmuwu‘mmmm -1%QoQ, -18%YoY mmummmmuLLmrﬂuwumﬂuzﬁmrﬂm LLG]NV’]’]%]"W’WEJUWQ@’JHF’]\‘]WLL@vNﬂqslﬂ]’ﬂ’]ﬂsﬁ‘ﬂNU’]N
iQNﬂQﬁ]uVlu“ﬂ'ﬂQﬁﬁ‘ﬂ’%‘i"ﬁLﬂ@LWN‘]JLL daualii EBITDA margin ARALAE 13% 1N 15% °Lu1mmmnau

" ﬂ?wl,mumﬂmmnmiﬂa‘w“nuumLmi’]wu m\‘iu 1) WU F;NmLﬁﬂuulummm’ﬂu‘l:mumm%ﬂu Strategic Country Tmmﬂmmm@mnmwmu'&mrmmﬂum
muwmmmumrﬂm memmmmmﬂuﬂmu F&B Az FMCG elaudaunss mmwl,mmﬂu?;l\mLLi\muuﬁnﬂmimmu‘lﬁmamwwuﬁmlm..,mim@ﬂmﬂumsluﬂum
snwmﬂ GDP Growth 5%; 2) FAJAR REGIN Key Asset 1uﬂ'1i‘umﬂﬁim SCGP mmwnwumu 44.5% ’Lunm\aﬂum (meﬂ 55.2%) uﬂm 2.38 mua‘u
3) SCGP mmmqmﬂ%mmrﬂﬂmmﬂmmuﬂﬂﬂ%uu%ﬂaﬂmmmmqwimﬂmw‘lﬂamqmmm mmunwmmmmmwﬂum memumimaﬂmuau
mmmmﬂmmuﬂﬁmmu uaz 4 LLm‘Eumﬂmmﬂmmnmsm 4Q66TD meu QoQ 21N 3Q66 ‘VN Testliner Paper, Short Fiber Pulp, iag Dissolving Pulp

ALY (nigns #5143)

" udiunliinnnle 4Q66F @”n@uqum QoQ ﬁ]']ll‘]j@""if;lf]@ﬂ’mLL@”?’]@’]‘H’WHN@[}]QRAW} meu LLmmmm@ﬂuummmmﬂmnmm"l,mLLuu@ummLﬂmﬁﬂ@
Tan ‘V]’]SLMLE’]?NLLNLLHVN’] 3] ﬂ"il'“ﬁ.lu Tmﬂ&lﬂ\ﬂ’]ﬂﬂﬂﬂﬂﬂﬂ\iﬁ]ﬂﬁl’mﬂﬂilﬂnsﬁ@ FAJAR m%mmuiuﬂmqﬂum LummnlmNummumLL@VLLmTuumLLi@@um
mmum 71n1#1 Valuation Mmim% EHIHI%HLLWQ ‘Emmmumu‘l@mmu SCGP ﬂﬂﬂ’]i‘L"H’]‘ﬁﬂ FAJAR enudleludauaz LLWJIHNH’]LLT‘IJ?N FAJAR Wum

ADVANC (BUY, TP = 250 11%)

£

= wil@eiaiinijugsiadlamed Sull 1iln1sussgansznisrsusnfian1sszndne AWN (U.geg1e3 ADVANC) ua 388 Wuansznisiszquueianana i

a
o

4.1 mmmwwwumuumLqmmmg‘wmﬂ

*  Taamevasanueianant AnAFunsuRasinanauda AIS fiu JAS mmmmﬁamiumﬂ@w 3BB 1hiviui %ﬁlqnmwj.m@%LL’éqlu'Tuﬁmiﬂuﬁq@wnﬂ3:°qu
1839

= il wagnaln s, swiug niaisiyy nssunis nave. Wewedn nsiiansaniiarusanianis 388 fu AIS ’Lmuu azgnsniansan i ladddom
Lummn”lmumnmmmsﬂmnml?nmmqﬂsvmﬁLL@U‘Luﬂ@vmﬁ ‘E’J?J‘I/Nﬂj'aa?‘ﬂLL@“’?J@L’A‘LL@LLu“’mﬂﬂm“’@um‘ﬁ‘ﬁJﬂ’]ﬁ‘ﬂ a4 10 AR Aunguang Audunses
fislnauaz@nsnailes frumatulad uaziuAsganan Tnspdnudindousareeving as.ouiug AndninasfinsonEluduilmazenanssing |
ATLEAUANALAD

ANLIALS (N3 #5144)

" alszguuedanand.d i wninsewsiRna 38B Avu AIS 1viui axdiaiilu Sentiment l@auansia AIS INg1EUAIAILIIINLASA mmi@ummymmmummmm
184 AIS %m@uﬂ@uimqmﬂmnﬂ%uuw 50% A 90% Wud mlmmmﬂumm TRUE mmmuummmmmmhwmvu wananidwinliigiuannn
Aumesiintiiu meumfaumqmmnﬂqwuw 2.3 &1usne wudluil 4 Erundrne ifmmmmmmmufammsma@mmmmmf«mmi@lmmﬁmanm 3BB
A

»  Bnunailszneunismn 3066 finnadiazaansngala Laniu Sentiment Lﬂmmrmn‘ll'aﬂmwrmwn m@ummmamumu 3BB iU AIS Iuﬂwiﬂiv‘ﬂuquumﬂqqu
Wuldlfgennn anzsaiiulivFusaassnanil upside AP e IS 250 1 A 16.3% Felanaitia “de” Taasadenidly Top pick NG

a o o v g g ° o { a ' e
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130 -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27,526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359 -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 5,844,025 6,018,484 -174,458 991,537 923,579 67,958 4,059,697 3,946,855 112,842 891,395 889,549 1,845.7
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,494 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
Apr 422,459 430,360 -7,901 60,626 60,008 618 256,377 248,554 7,822 56,022 56,562 -540
May 544,744 577,790 -33,047 124,316 94,292 30,024 352,385 347,701 4,685 74,866 76,528 -1662
June 496,636 505,253 -8,617 85,630 82,793 2,837 351,452 343,693 7,759 71,888 73,867 -1979
Jul 463,942 476,499 -12,558 83,236 77,133 6,103 295,893 292,215 3,678 76,824 74,047 2777
Aug 606,401 621,156 -14,755 106,676 96,983 9,693 415,600 414,538 1,063 101,339 97,339 4000
Sep 513,623 536,059 -22,436 79,901 84,338 -4,437 364,699 340,138 24,561 80,324 78,013 2311
Oct 374,247 384,928 -10,681 63,441 57,379 6,063 243,306 234,177 9,129 51,480~ 51,777 -296
02/10/23 23,594 24,242 -648 4,550 4,049 501 15,285 15,029 256 3,225 3,333 -108
03/10/23 29,566 33,971 -4,404 6,452 6,091 361 23,777 19,383 4,394 3,940 4,291 -350
04/10/23 27,130 26,993 137 5,030 4,860 170 17,321 16,710 611 3,446 4,364 -918
05/10/23 21,230 23,408 -2,178 4,826 3,126 1,701 15,086 14,566 520 3,178 3,221 -43
06/10/23 20,518 22,281 -1,763 3,662 2,997 665 14,539 13,189 1,350 3,209 3,460 -251
09/10/23 26,103 23,165 2,938 3,275 4,854 -1,579 15,538 17,078 -1,540 3,614 3,432 181
10/10/23 21,076 22,317 -1,241 4,170 3,383 787 18,233 17,326 907 2,990 3,442 -453
11/10/23 30,566 27,513 3,053 6,136 4,733 1,403 15,098 19,566 -4,467 3,760 3,749 1"
12/10/23 18,626 20,393 -1,766 3,973 2,063 1,909 12,579 12,922 -343 2914 2,713 200
16/10/23 30,639 33,593 2,955 3,345 2,674 671 19,016 15,744 3,272 4,479 5,467 -988
17/10/23 20,987 21,082 -814 3,343 2,963 381 11,923 11,575 348 3,075 2,988 86
18/10/23 32,004 29,269 2,735 2,999 3,601 -601 15,552 17,636 -2,084 3,562 3,612 -50
19/10/23 19,606 21,446 -1,840 2,178 2,802 -623 12,571 9,992 2,579 3,129 3,244 -116
20/10/23 26,434 27,671 -1,237 5,313 5,487 -174 18,767 16,465 2,301 3,570 4,460 -890
24/10/23 26,170 27,584 -1,414 4,189 3,698 491 18,022 16,995 1,027 3,392 3,496 -104
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET501
Long Short Net Long Short Net Long Short Net Volume oIl Futures **
2018 8,779,093 8,824,494 -45,401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,674,923 8,599,819 -24,896 21,302,566 21,298,593 3,973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002 -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 22,344,571 22,625,642 -281,071 7,565,469 7,597,131 -31,662 22,123,503 22,329,850 -206,347 55,481,552 733,381 864.8
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632 -132,941 6,838,249 435,301 970.0
Apr 1,347,692 1,425,906 -78,214 617,464 617,425 39 1,616,874 1,538,699 78,175 3,582,030 500,644 920.5
May 1,783,391 1,798,407 1,832 810,468 798,909 8,254 2,652,501 2,649,139 -820,181 5,246,360 668,496 923.7
June 2,918,155 2,910,668 7,487 924,165 930,084 -5,919 2,574,302 2,575,870 -1,568 6,416,622 678,895 963.3
Jul 1,864,461 1,735,240 129,221 678,167 708,065 -29,898 2,116,335 2,335,658 -219,323 4,778,963 591,096 941.7
Aug 1,962,003 2,028,809 -66,806 750,404 720,552 29,852 2,349,411 2,402,457 -53,046 5,151,818 649,150 952.6
Sep 2,588,180 2,824,439 -236,259 6,655 17,578 -10,923 83,781 85,584 -1,803 5,856,595 750,080 911.9
Oct 1,857,346 1,843,231 14,115 645,439 639,623 5,816 2,115,140 2,135,071 -19,931 4,617,925 733,381 864.8
02/10/23 133,928 128,477 5,451 34,481 36,335 -1,854 135,338 138,935 -3,597 303,747 707,002 903.3
03/10/23 158,684 171,452 -12,768 56,933 51,275 5,658 188,791 181,681 7,110 404,408 746,339 886.1
04/10/23 148,898 136,307 12,591 43,246 44,634 -1,388 154,355 165,558 -11,203 346,499 706,991 888.9
05/10/23 131,305 135,865 -4,560 29,981 30,089 -108 113,619 108,951 4,668 274,905 673,496 889.6
06/10/23 110,974 115,671 -4,697 43,786 43,932 -146 146,144 141,301 4,843 300,904 697,572 878.2
09/10/23 111,944 95,600 16,344 26,013 33,205 -7,192 109,890 119,042 -9,152 247,847 707,014 879.4
10/10/23 82,251 90,507 -8,256 25,794 22,303 3,491 100,629 95,864 4,765 208,674 680,890 880.0
11/10/23 162,741 139,248 23,493 111,917 114,841 -2,924 232,115 252,684 -20,569 506,773 3,214,203 897.3
12/10/23 74,753 98,618 -23,865 22,792 19,435 3,357 98,611 78,103 20,508 196,156 692,021 894.4
16/10/23 136,452 144,239 -7,787 50,208 47,387 2,821 168,225 163,259 4,966 354,885 756,978 880.2
17/10/23 105,509 85,709 19,800 30,264 34,506 -4,242 100,364 115,922 -15,558 236,137 714,450 882.8
18/10/23 136,982 118,416 18,566 39,338 46,931 -7,593 143,564 154,537 -10,973 319,884 752,485 892.3
19/10/23 120,266 136,099 -15,833 39,057 34,198 4,859 134,314 123,340 10,974 293,637 741,830 878.0
20/10/23 131,366 132,584 -1,218 52,396 45,176 7,220 170,036 176,038 -6,002 353,798 762,232 863.0
24/10/23 111,293 114,439 -3,146 39,233 35,376 3,857 119,145 119,856 -1 269,671 733,381 864.8

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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RIGHTS & BENEFITS
Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
NOVA 10.38% 10.60 1.1 Baht 13/11/2023 02/11/23 Cash -
MC 2.81% 12.80 0.36 Baht 24/11/2023 2/11/2023 Cash 01/07/2022 - 30/06/2023
€C0ococo 2.11% 9.50 0.2 Baht 17/11/2023 2/11/2023 Cash -
LPF 1.81% 11.70 0.2112 Baht 17/11/2023 1/11/2023 Cash 01/06/2023 - 31/08/2023
Excluding Right
Board . Alloted Ratio . o .

Stock Date Rights for Shares (Holding : New) Price XR Subscription Period
ALPHAX 12/5/2023 Common 4,646,406,094 1:1 0.25 Baht 30/10/2023 -
B 23/08/2023 Warrant 2,691,335,951 3: 0 30/10/2023 -
CHAYO 10/8/2023 Warrant 113,719,653 10:1 0 9/11/2023 -
SDC 19/10/2023 Common 31,176,169,980 1:2 0.05 Baht 2/11/2023 18/12/2023 - 22/12/2023
TVDH 28/09/2023 Warrant 584,122,864 3:1 0.10 Baht 7/11/2023 18/12/2023 - 22/12/2023

Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
DOD-W2 7111/2023 15/11/2023 - 29/11/2023 30/11/2023 - 30/11/2023 17.8774 Baht 1:1.0069
ICN-W1 7/11/2023 15/11/2023 - 29/11/2023 30/11/2023 - 30/11/2023 1 Baht 1:1
INET-W2 1/11/2023 09/11/2023 - 23/11/2023 24/11/2023 - 24/11/2023 45 Baht 1:1
PLANET-W1 25/10/2023 02/11/2023 - 16/11/2023 17/11/2023 - 17/11/2023 2 Baht 1:1

SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date
AKS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
AKS-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022 -
ALL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2023 -
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17111/2021 -
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19 -
JAS Cash Balance Shareholders' equity < 50% of paid-up capital. 05/12/23 -
JAS19C2310A Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2023 -
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022 -
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2023 -
KWI Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2023 -
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 2710212023 -
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22 -
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020 -
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
UmMs Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
w Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settiement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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A5-W2 0.06 0.15 -61% 3.46 5 7-Jun-24 23.07 2.93% 35.66% 1.0 49% 79% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
A5-W3 0.01 0.07 -88% 3.46 8.3 6-Dec-24 49.43 2.93% 35.66% 1.0 142% 127% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
ABM-W1 0.21 0.25 7% 1.6 1.8 22-Dec-24 6.4 2.93% 38.10% 1.0 28% 24% 22th of Jun and Dec (First Exercise date Jun 22, 2023)
AIT-W2 2.51 2.34 7% 45 2 12-Jan-24 1.92 2.93% 16.89% 1.0 -4% -16% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
AJA-W3 0.03 0.06 -47% 017 0.186 30-Aug-24 3.03 2.93% 55.10% 1.0 42% 50% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
AJA-W4 0.01 0.05 -83% 0.17 04 31-Mar-25 34 2.93% 55.10% 1.0 165% 115% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
AKR-W2 0.00 0.08 -94% 0.78 1 30-May-24 9.75 2.93% 21.38% 1.0 38% 64% Last business day of Mar, Jun, Sep and Dec (First Exercise date Nov 30, 2022)
AKS-W5 0.00 0.01 -100% 0.01 0.026 6-Dec-24 1.07 2.93% 0.00% 1.0 253% 227% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
ANAN-W1 0.00 0.01 -100% 0.73 1.65 15-Dec-23 73 2.93% 28.43% 1.0 127% 912% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 14, 2022)
APURE-W3 0.03 0.75 -96% 452 6.95 27-Dec-24 6.07 2.93% 22.54% 1.0 70% 60% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
AQUA-W3 0.00 0.01 -99% 0.31 1.2 31-May-24 3 2.93% 55.59% 1.0 290% 484% Mar 31, 2024
AS-W2 3.59 35 3% 7 35 24-Jan-24 2 2.93% 93.95% 1.0 0% 0% 25th of Jun and Dec (First Exercise date Jun 25, 2021)
ASW-W1 0.07 0.08 7% 85 12 18-May-24 106.25 2.93% 29.64% 1.0 42% 75% 18th of May and Nov (First Exercise date Nov 18, 2022)
ASW-W2 0.20 0.25 -18% 85 12 24-Oct-24 34 2.93% 29.64% 1.0 44% 44% 24th of Apr and Oct (First Exercise date Apr 24, 2023)
BE8-W1 117 4.8 -76% 325 75 31-May-26 6.77 2.93% 36.33% 1.0 146% 56% Last businessday of Mar, Jun, Sep and Dec (First Exercise date Jun 20, 2023)
BEYOND-W2 3.25 2.7 20% 114 10 30-Aug-24 4.22 2.93% 61.04% 1.0 11% 13% 15th of May and Nov (First Exercise date Nov 15, 2021)
BIOTEC-W2 0.16 0.11 49% 0.52 0.5 31-Mar-26 4.73 2.93% 44.80% 1.0 17% 7% Last business day of Mar, Jun, Sep, Dec (First Exercise date Jun 30, 2023)
BM-W3 2.08 1.77 17% 312 1.1 24-Jun-25 1.76 2.93% 36.60% 1.0 -8% -5% Dec 24 2023, Jun 24 2024, Dec 24 2024 and Jun 24 2025
BROOK-W6 0.00 0.06 -93% 0.4 0.577 12-Jul-24 7.51 2.93% 28.14% 1.0 58% 81% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BROOK-W7 0.02 0.15 -88% 0.4 1.153 12-Jul-26 3.01 2.93% 42.89% 1.0 221% 82% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BRR-W2 0.23 0.65 -65% 5.25 13 13-Feb-26 8.08 2.93% 42.89% 1.0 160% 69% Apr 28, 2023 and Aug 11, 2023
BR-W1 0.01 0.14 -93% 25 5 1-Sep-26 17.86 2.93% 18.99% 1.0 106% 37% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
BTS-W7 0.10 0.1 3% 7.35 11.49 7-Nov-24 76.15 2.93% 29.29% 1.0 58% 56% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
BTS-W8 0.59 0.15 290% 7.35 14.387 21-Nov-26 50.76 2.93% 36.25% 1.0 98% 32% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
B-W7 0.00 0.01 -100% 0.06 0.369 17-Mar-24 16.07 2.93% 36.25% 1.0 521% 1321% Last business day of Mar and Sep (First Exercise date Sep 30, 2021)
BWG-W5 0.02 0.01 1% 0.56 1 11-Nov-23 56 2.93% 213.98% 1.0 80% 1725%  Last business day of May and Nov (First Exercise date May 31, 2022)
CEN-W5 1.18 0.41 189% 2.74 2.14 12-May-26 6.68 2.93% 51.55% 1.0 -T% -3% Last business day of Jun and Dec (first Exercise date Dec 30, 2020)
CGH-W4 0.00 0.03 -98% 0.72 1.25 30-May-24 24 2.93% 29.44% 1.0 78% 130% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2022)
CHEWA-W2 0.00 0.02 -100% 0.54 1.2 16-Feb-24 27 2.93% 34.59% 1.0 126% 403% Last business day of May and Nov (First Exercise date Nov 30, 2021)
CHO-W3 0.00 0.03 -100% 0.14 1.1 30-Jun-24 4.67 2.93% 56.59% 1.0 707% 1037%  Aug 17 2023 and Fed 16 2024
CIG-W10 0.09 0.07 22% 0.15 0.5 6-Jul-28 2.14 2.93% 101.55% 1.0 280% 60% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2023)
CIG-W9 0.09 0.06 53% 0.15 0.5 9-May-28 25 2.93% 110.28% 1.0 273% 60% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2024)
Cl-w2 0.09 0.04 131% 0.56 1 31-May-24 14 2.93% 110.28% 1.0 86% 143% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2026)
COLOR-W2 0.12 0.06 103% 1.32 1.71 31-May-24 22 2.93% 57.61% 1.0 34% 57% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CPANEL-W1 2.59 3.16 -18% 6.75 5 15-Jun-25 2.14 2.93% 48.69% 1.0 21% 13% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CWT-Wé 0.00 0.03 -100% 147 5 24-Feb-24 49 2.93% 41.70% 1.0 242% 725% 30 Sep 2022 and 30 Sep 2023
DCON-W3 0.09 0.12 -29% 045 04 4-Jul-25 3.75 2.93% 19.98% 1.0 16% 9% Feb 23, 2024
DEMCO-W7 0.19 0.17 15% 2.66 35 8-Dec-24 15.65 2.93% 37.42% 1.0 38% 34% 4th of Jan and Jul (First Exercise date Jan 4, 2024)
DITTO-W1 2.03 4.82 -58% 23.2 33.333 20-May-25 5.78 2.93% 35.72% 1.0 61% 39% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
DOD-W2 0.00 0.01 -100% 39 17.8774 1-Dec-23 392.69 2.93% 39.06% 1.0 359% 3538% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
DV8-W2 0.00 0.16 -99% 0.46 0.8 16-Jul-25 2.88 2.93% 19.20% 1.0 109% 63% Last business day of May and Nov (First Exercisa date May 31, 2022)
ECF-W4 0.00 0.08 -96% 113 2 2-Jun-24 14.12 2.93% 35.23% 1.0 84% 139% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
ECL-W4 0.00 0.07 -97% 1.54 2 20-Jul-24 22 2.93% 14.27% 1.0 34% 47% 20th of Mar, Jul and Nov (First Exercise date Jul 20, 2021)
EE-W1 0.00 0.05 -99% 0.3 1 10-Mar-25 8.89 2.93% 39.35% 1.0 245% 178% Jul 20, 2023 and Jul 20, 2024
EFORL-W6 <C> 0.00 0.05 -100% 0.22 25 31-May-25 44 2.93% 60.13% 1.0 1059% 662% Mar 10, 2025
EKH-WA1 3.80 1.71 122% 7.7 591 14-Nov-24 4.8 2.93% 93.14% 1.0 -2% -2% Last business day of May and Nov (First Exercise date Nov 31, 2023)
EP-W4 0.00 0.2 -100% 2.78 83 29-Jun-25 13.9 2.93% 12.52% 1.0 206% 123% 15th of Apr and Oct (First Exercise date Apr 15, 2019)
ERW-W3 2.85 1.94 47% 5.05 3 14-Jun-24 2.6 2.93% 132.63% 1.0 -2% -3% Last business day of Mar, Jun, Sep and Dec (First Exercise dtae Sep 30, 2022)
FLOYD-W1 0.00 0.06 -98% 1.1 18 30-May-24 20.55 2.93% 25.69% 1.0 67% 112% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
GEL-W5 0.00 0.04 -100% 0.2 0.5 20-Jun-25 5 2.93% 23.32% 1.0 170% 103% Last business day of May (First Exercise date May 30, 2022)
GLOCON-W5 0.00 0.04 -100% 0.52 15 29-Mar-24 13 2.93% 37.62% 1.0 196% 459% Last business day of Jun and Dec (First Exercise date Jul 19, 2022)
GLORY-W1 1.31 0.66 98% 1.94 1 16-Nov-27 2.94 2.93% 64.47% 1.0 -14% -4% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
HEALTH-W2 0.00 0.02 -100% 2.62 15 27-Feb-24 131 2.93% 78.48% 1.0 473% 1382%  Last business day of Nov (First Exercise date Nov 30, 2023)
ICN-W1 1.60 1.4 14% 26 1 30-Nov-23 1.84 2.93% 35.13% 1.0 1% -74% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
11G-W1 5.67 5.85 -3% 14 32 22-Jan-25 2.39 2.93% 143.40% 1.0 170% 137% Last business day of Mar and Sep (First Exercise date Mar 31, 2022)
INET-W2 0.01 0.01 -8% 4.16 45 25-Nov-23 416 2.93% 19.07% 1.0 8% 99% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2023)
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IP-W2 0.15 0.6 -75% 9.55 20 20-Jun-25 15.92 2.93% 34.51% 1.0 116% 70% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
ITEL-W4 0.00 0.07 -100% 218 115 10-Jul-24 31.14 2.93% 21.16% 1.0 431% 607% Last business day of Dec (First Exercise date Dec 29, 2023)
JCKH-W1 <C> 0.00 0.02 -100% 0.03 0.162 15-Jul-24 2.32 2.93% 17.59% 1.0 483% 668% Last business day of Mar Jun Sep and Dec (First Exercise date Sep 30, 2022)
JMART-W4 5.38 5.75 -6% 17.3 13.20649 18-Jun-24 342 2.93% 37.21% 1.0 6% 9% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JMART-W5 0.11 242 -95% 17.3 61.91597 26-Jul-25 8.08 2.93% 43.05% 1.0 270% 154% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2020)
JMT-W4 27.52 2.3 1097% 315 89.75998 27-Dec-24 13.73 2.93% 323.19% 1.0 192% 164% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JSP-W1 0.29 0.2 47% 2.08 25 30-Aug-24 104 2.93% 55.25% 1.0 30% 35% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
J-W2 0.02 0.68 -97% 2.7 6.25 7-Jun-24 3.97 2.93% 55.25% 1.0 157% 253% Last business day of Mar and Sep (Firrst Exercise date Mar 31, 2023)
J-W3 0.45 0.55 -18% 2.7 9 5-Jun-26 491 2.93% 72.78% 1.0 254% 97% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KGEN-W2 0.08 0.33 -17% 1 2 31-Jul-26 3.03 2.93% 38.66% 1.0 133% 48% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KKP-W5 0.17 0.3 -42% 49 70 17-Mar-24 163.33 2.93% 31.01% 1.0 43% 110% Mar 17, 2024
KKP-W6 451 246 84% 49 70 17-Mar-26 19.92 2.93% 31.01% 1.0 48% 20% Mar 17, 2026
KUN-W1 0.09 0.02 373% 1.64 28 28-Apr-24 82 2.93% 74.09% 1.0 72% 141% 27th of Apr and Oct (First Exercise date Apr 27, 2022)
KUN-W2 0.11 0.07 64% 1.64 22 17-Aug-25 23.43 2.93% 29.73% 1.0 38% 21% 17th of Feb and Aug (First Exercise date Feb 17, 2024)
K-W2 0.29 0.26 12% 1.07 0.8 14-May-24 412 2.93% 29.73% 1.0 -1% -2% Last business day of Feb, Aug and Nov (First Exercise date Aug 31, 2023)
LEO-W1 0.00 0.63 -100% 5 22 26-Jul-24 7.94 2.93% 50.59% 1.0 353% 468% 26th of Jan and Jul (First Exerctse date Jan 26, 2023)
LIT-W2 0.07 0.25 -73% 1.09 2 31-Jan-25 4.36 2.93% 50.59% 1.0 106% 84% 25th of Jun and Dec (First Exercise date Jun 25, 2022)
MACO-W3 0.00 0.05 -93% 0.48 1.545 29-Aug-25 12.42 2.93% 39.16% 1.0 230% 125% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MBAX-W2 0.83 0.24 248% 3.32 3 15-Sep-24 13.83 2.93% 53.49% 1.0 2% -3% 15th of Mar and Sep (First Exercise date Mar 15, 2023)
MBK-W1 15.92 16.2 -2% 16.6 2.6326 16-Nov-23 1.17 2.93% 32.31% 1.0 1% 25% 15th of each month (First Exercise date Jan 15, 2021)
MBK-W2 15.36 14.9 3% 16.6 2.7192 15-May-24 1.23 2.93% 26.73% 1.0 2% -4% 15th of each month (First Exercise date Jul 15, 2021)
MBK-W3 14.85 14.4 3% 16.6 2.8045 15-Nov-24 1.23 2.93% 14.75% 1.0 2% 2% 15th of each month (First Exercise date Jan 17, 2022)
MBK-W4 14.38 13.9 3% 16.6 2.8881 15-May-25 1.24 2.93% 38.95% 1.0 2% -1% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
META-W5 0.00 0.01 -100% 0.24 1 1-Nov-23 24 2.93% 38.95% 1.0 321% 16729%  Last business day of Oct (First Exercise date Oct 29, 2021)
MIDA-W3 0.00 0.01 -100% 0.44 15 12-Jun-24 44 2.93% 38.95% 1.0 243% 384% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
MILL-W6 0.00 0.01 -100% 0.39 1.256 23-May-24 46.61 2.93% 38.95% 1.0 224% 388% Last business day of Jun and Dec (First Exercise date Jun 30, 2021)
MILL-W7 0.13 0.06 108% 0.39 04 13-Dec-24 6.5 2.93% 76.82% 1.0 18% 16% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MINT-W9 1.79 1.01 7% 28.25 31 15-Feb-24 27.97 2.93% 43.77% 1.0 13% 43% 15th of Feb, May, Aug and Nov (First Exercise date Aug 16, 2021)
ML-W3 0.00 0.01 -100% 0.84 3 12-Jun-24 84 2.93% 43.80% 1.0 258% 408% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
NCAP-W1 0.00 0.01 -100% 2.74 7 21-Dec-23 274 2.93% 43.80% 1.0 156% 998% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
NDR-W2 0.00 0.09 -100% 14 35 4-May-24 15.56 2.93% 36.82% 1.0 156% 297% 1st of Jun and Dec (First Exercise date Dec 1, 2022)
NEWS-W7 <C> 0.00 0.01 -100% 0.01 0.05 6-May-24 1 2.93% 24.19% 1.0 500% 941% Last business day of Dec (First Exercise date Dec 30, 2022)
NOBLE-W2 0.01 0.02 -57% 3.56 7.597 12-Jan-24 187.43 2.93% 73.05% 1.0 114% 526% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
NUSA-W5 0.00 0.07 -98% 0.38 1 4-Jul-25 543 2.93% 32.04% 1.0 182% 107% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
NVD-W3 1.98 0.09 2104% 1.95 2.594 30-Jun-24 22.06 2.93% 813.51% 1.0 38% 55% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
OTO-W1 0.00 0.39 -100% 0.73 3 29-Nov-24 1.87 2.93% 44.65% 1.0 364% 332% May 31, 2023 and Nov 29, 2024
PACO-W1 0.34 0.22 56% 1.78 3 15-Dec-25 8.09 2.93% 58.62% 1.0 81% 38% 15th of Dec (First Exercise date Dec 15, 2023)
PJW-W1 1.32 0.89 49% 3.98 2.857 18-Jul-24 47 2.93% 38.16% 1.0 1% -9% Last business day of May and Nov (First Exercise date Jul 18, 2022)
PLANB-W1 4.20 1.53 175% 8.25 8 13-Jan-25 5.39 2.93% 119.84% 1.0 16% 13% 12th of Apr and Oct (First Exercise date Apr 12, 2022)
PLANET-W1 0.00 0.01 -100% 0.74 2 18-Nov-23 74 2.93% 42.70% 1.0 172% 2610% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
PORT-W3 0.00 0.01 -100% 1.19 33 30-Dec-23 119 2.93% 40.70% 1.0 178% 985% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
PPM-W2 0.00 0.05 -100% 1.88 6 24-Jul-24 376 2.93% 27.80% 1.0 222% 297% 24th of Jan and Jul (First Exercise date Jan 24, 2023)
PPPM-W4 <C, NP> 0.00 0.04 -100% 0.06 0.199 31-Jul-24 7.54 2.93% 24.23% 1.0 245% 319% Last business day of Oct (First Exercise date Oct 31, 2019)
PRG-W1 6.25 7.05 11% 10.4 4.6886 15-Nov-24 1.57 2.93% 30.04% 1.0 9% 8% 15th of each month (First Exercise date Jan 17, 2022)
PRG-W2 6.16 6.1 1% 10.4 4.8218 15-May-25 1.77 2.93% 47.26% 1.0 3% 2% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
PRG-W3 8.61 5.45 58% 10.4 4.9543 17-Nov-25 1.93 2.93% 150.75% 1.0 0% 0% 15th of each month (First Exercise date Jan 16, 2023)
PROEN-W1 0.14 0.32 -56% 35 36 22-Mar-24 10.94 2.93% 18.68% 1.0 12% 29% Last business day of Jun and Dec (First Exercise date Dec 30, 2022)
PROS-W1 0.02 0.15 -90% 0.67 1 14-May-26 4.47 2.93% 18.68% 1.0 72% 28% Last business day of Jan and Jul (First Exercise date Jul 31, 2023)
PSTC-W2 0.00 0.1 -99% 0.97 2 11-Nov-25 9.7 2.93% 18.68% 1.0 116% 57% 10th of Nov (First Exercise date Nov 10, 2023)
RS-W4 0.13 0.22 -42% 13.8 25.21 23-May-24 72.14 2.93% 44.97% 1.0 84% 145% Last business day of May and Nov (First Exercise date Nov 30, 2021)
RT-W1 0.11 0.22 -49% 0.77 1.35 1-Jun-24 35 2.93% 101.93% 1.0 104% 172% Last business day of May and Nov (First Exercise date Nov 30, 2022)
RWI-W3 0.02 0.02 17% 0.69 15 16-May-24 345 2.93% 75.98% 1.0 120% 215% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
SAAM-W2 0.02 0.24 -90% 74 1 20-Oct-24 30.83 2.93% 20.09% 1.0 52% 52% 17 Jan 2022, 18 May 2022, 26 Oct 2022, 17 May 2023, 25 Oct 2023, 21 May 2024
SABUY-W1 4.28 3.96 8% 5.55 241236 10-May-24 1.89 2.93% 43.80% 1.0 -4% 1% 10th of May and Nov (First Exercise date Nov 10, 2021)
SABUY-W2 1.22 1 22% 5.55 5 19-Sep-24 5.55 2.93% 42.42% 1.0 8% 9% 19th of Mar, Jun, Sep and Dec (First Exercise date Dec 19, 2022)
SAMART-W3 0.01 0.06 -90% 488 10 17-May-24 81.33 2.93% 39.64% 1.0 106% 189% Last business day of May and Nov (First Exercise date Nov 30, 2021)
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SAMTEL-W1 0.02 0.06 -60% 3.2 12 17-May-24 53.33 2.93% 83.17% 1.0 277% 493% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SA-W1 0.87 0.11 688% 6.8 23 10-Jul-25 61.82 2.93% 83.17% 1.0 240% 140% Jul 10, 2025
SAWAD-W2 1.94 1.28 51% 42.25 95.907 30-Aug-25 34.39 2.93% 45.04% 1.0 130% 70% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
SBNEXT-W2 0.00 0.19 -98% 1.33 2.72727 30-Oct-25 7.7 2.93% 22.46% 1.0 118% 59% Business day of every 3 months until 30th Oct 2025 (First Exercise date Jan 30, 2023)
SCM-W1 0.00 0.01 -100% 3.38 8.36 22-Dec-23 363.72 2.93% 14.07% 1.0 148% 929% 21th of Jun and Dec (First Exercise date Jun 21, 2022)
SCM-W2 1.55 0.9 72% 3.38 2 27-Jun-25 3.76 2.93% 37.91% 1.0 -14% -8% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
SCN-W2 0.11 0.14 -24% 1.37 5 14-Jan-26 9.79 2.93% 64.37% 1.0 275% 124% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 29, 2024)
SENA-W1 0.06 0.03 101% 248 5 21-Mar-24 82.67 2.93% 76.96% 1.0 103% 254% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 31, 2022)
SENX-W1 0.02 0.03 -45% 0.58 15 21-Jun-24 19.33 2.93% 76.96% 1.0 164% 249% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
SFLEX-W2 0.00 0.21 -100% 3.2 10 21-Jan-26 15.24 2.93% 18.71% 1.0 219% 98% Last business day of Mar, Jun, Sep and Dec (First Exercise Sep 30, 2023)
SIMAT-W3 0.00 0.29 -100% 1.93 21.7941 19-May-25 9.16 2.93% 18.76% 1.0 1040% 664% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 29, 2015)
SIMAT-W5 0.48 0.63 -23% 1.93 2 2-Sep-24 3.06 2.93% 70.22% 1.0 36% 42% Sep 2, 2024
SKE-W1 0.04 0.08 -49% 05 1.3 1-Jun-26 6.25 2.93% 49.77% 1.0 176% 68% Last business day of Mar, Jun, Sep and Dec (First Exercise Jun 30, 2022)
SMT-W3 0.89 0.9 -1% 4.64 4 30-Jun-24 5.16 2.93% 31.70% 1.0 6% 8% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
SOLAR-W1 <C> 0.00 0.04 -100% 0.66 2 12-Jan-24 16.5 2.93% 31.70% 1.0 209% 966% Jun 29, 2022 and Jun 12, 2024
SSP-W2 0.00 0.25 -100% 6.2 16.529 22-May-25 30.01 2.93% 23.24% 1.0 170% 108% Last business day of Feb, May, Aug and Nov (First Exercise date Feb 28, 2024)
STARK-W1 <SP> 0.00 0.01 -100% 0.02 5 3-Jan-25 2 2.93% 48.55% 1.0 24950% 20887%  Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
STOWER-W4 <C> 0.00 0.01 -100% 0.13 0.6 15-Jun-24 1.3 2.93% 57.24% 1.0 438% 684% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
TCC-W5 0.29 0.2 45% 0.58 0.5 24-May-28 29 2.93% 51.93% 1.0 21% 5% Last business day of Jul (First Exercise date Jul 31, 2018)
TEAMG-W1 478 0.45 962% 478 15 22-Jun-26 10.62 2.93% 469.12% 1.0 223% 84% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
TFG-W3 0.18 0.18 2% 3.18 55 14-May-24 17.67 2.93% 71.99% 1.0 79% 142% Last business day of May and Nov (First Exercise date Nov 30, 2021)
TFI-W1 0.00 0.04 -98% 0.09 0.15 6-Jan-26 2.25 2.93% 18.34% 1.0 111% 50% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
TH-W3 0.44 043 3% 1.14 1 19-Jun-25 2.65 2.93% 65.23% 1.0 25% 15% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TMC-W2 0.20 0.46 -56% 19 2 10-Jul-25 413 2.93% 25.10% 1.0 29% 17% Last business day of Mar and Sep (First Exercise date Sep 29, 2023)
TMI-W2 0.70 0.24 192% 1.29 1 31-Dec-24 5.38 2.93% 114.12% 1.0 -4% -3% Mar 29th, 2024 and Dec 30th, 2024
TM-W1 0.48 0.26 83% 2.04 25 24-May-25 7.85 2.93% 58.53% 1.0 35% 22% Last business day of May and Nov (First Exercise date Nov 30, 2023)
TNDT-W1 0.03 0.1 -66% 0.31 0.5 14-Jun-25 31 2.93% 49.09% 1.0 94% 57% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TPS-W1 1.85 1.97 -6% 3.02 12 19-Oct-24 1.53 2.93% 34.26% 1.0 5% 5% Last business day of Mar and Sep (First Exercise date Mar 31, 2023)
TRITN-W5 0.00 0.01 -99% 0.14 0.25 31-May-24 14 2.93% 28.03% 1.0 86% 143% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2019)
TRITN-W6 0.01 0.02 -25% 0.14 0.25 6-Nov-24 7 2.93% 67.99% 1.0 93% 90% Oct 6, 2024
TRUBB-W2 0.00 0.11 -100% 1.38 6 29-Sep-24 12.55 2.93% 19.93% 1.0 343% 368% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
TTB-W1 1.04 0.72 45% 1.67 0.95 10-May-25 2.32 2.93% 100.28% 1.0 0% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
TVDH-W3 0.10 0.07 49% 0.37 0.85 13-Jun-25 5.29 2.93% 100.28% 1.0 149% 91% Last business day of Jun and Dec (First Exercise date Jun 12, 2025)
TWZ-W6 0.00 0.01 -99% 0.05 0.1 18-Jan-24 5 2.93% 64.78% 1.0 120% 515% 18th of Jan and Jul (First Exercise date Jul 18, 2022)
TWZ-W7 0.00 0.01 -100% 0.05 0.1 18-Jan-24 5 2.93% 22.89% 1.0 120% 515% 18th of Jan and Jul (First Exercise date Jul 18, 2022)
UBIS-W1 0.00 0.03 -100% 1.9 7 22-Feb-24 63.33 2.93% 36.72% 1.0 270% 821% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
VGI-W3 2.02 0.13 1454% 2.08 11.9 23-May-27 16 2.93% 261.89% 1.0 478% 134% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
VIBHA-W4 1.85 0.12 1446% 2.06 3 18-Jul-25 1717 2.93% 261.89% 1.0 51% 30% Last business day of Sep (First Exercise date Sep 30, 2022)
WAVE-W2 0.06 0.01 530% 0.17 0.156 28-Oct-23 76.33 2.93% 13.34% 1.0 1% -843% 15th of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2020)
WAVE-W3 0.05 0.07 -29% 0.17 0.15 24-Oct-25 243 2.93% 39.14% 1.0 29% 15% Last business day of Jun, Apr, Jul and Dec (First Exercise date Jan 31, 2023)
W-W5 <C> 0.00 0.02 -99% 0.76 2.1 31-Oct-24 2.53 2.93% 42.18% 1.0 216% 212% Last business day of Oct (First Exercise date Oct 28, 2022)
XPG-W4 2.07 24 -14% 1.04 0.815 17-Apr-24 2.87 2.93% 67.08% 1.0 13% 28% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 28,2019)

* Based on Black-Scholes option pricing model. Risk-free rate is 5-year yield of zero coupon government bond (Source: ThaiBMA)
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