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China Plays

ANQaaNa “"Sideways” AU 1530/153790 SU 1515/150790 Auansgun3odu Unlagnauwdooiu

TaondaodsAmMUNIUaUUSUTU +2.0% KAYIUNBDBINEIWUNS:AUIASUTRvGI0OY Togaanamanisus: 2yl Politburo 9:J
UNASNISKUUNEUD&VKRTY WANAUTAAU Golden Dragon Index (AuUNSOU 73 hulnmounvomaTumamhuahsm) dadn
sV +4.7% lLJumwuanoorﬁuwaomu (U"0u 1svndu) 1a: China Plays @lasiAG Budout IWAIND39) unu:ANsITovnelu
dovdamunsal "Hasoomst dumasgsssuyrudtodensaiiauado "Wsn” $idudadesgsssuyrundoly wsoudumar T3
sgamlaouTmomam QUN319:309d9" SUTUDVAU China Plays thaana duduu:un PTT, PTTGC, SCGP I1GU

SET Index & Market EPS 2023-2024F

Market Closed Change %chg
SET 1523.81 -5.44 -0.36%
SET50 944.01 -1.21 -0.13%
Global Index Closed Change %chg
DJIA (USA) 35411.24 183.55 0.52%
NASDAQ (USA) 14058.87 26.06 0.19%
NIX (JP) 32700.94 396.69 1.23%
KOSPI (KR) 2628.53 18.77 0.72%
HSKI (HK) 18668.15 -407.11 -213%
PCOMP (PH) 6631.25 -16.31 -0.25%
SSE (CH) 3164.16 -3.59 -0.11%
CSI300 (CH) 3805.22 -16.69 -0.44%
JKSE (ID) 6899.40 18.60 0.27%
Investor Type

(THBmn) Buy Sell Net
Institution 3,085.19 3,619.89 -534.69
Proprietary 4,093.95 3,764.78 329.17
Foreign 25,110.01 29,454.50 -4,344.49
Individual 18,363.76 13,813.74 4,550.02
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Equity Play of the day

Daily outlook : "Sideways"” d1uU 1530/153790 SU 1515/15079Q

What happened around the world ?

¢ (*)Us Stocks Market : Dow Jones +0.52%, S&P500 +0.4%, Nasdaqg 0.19% Nnagwu
Indoulolddninaanafo nau Energy , Financials, Real estate

« (*/+) US Earning : rils 2Q23 yov S&P500 00nNUN 97 USEN SOUDEN 11 U&u
d1u$ GNJ1ANQ 5.85% vs prev. 6.2% lla: :rinls -1.2%y-y vs prev. 51%y- Y

e (*/-) Global PMI : Aul PMI nnANIswaanlan 1dou n.A. yravavla: @31 50 20
(< 50 UvBniAnIswaanadd) dvalsdacavaadonu 3 ASvogn 427 90, Sonnu
WENNAULNavoEN 45.0 90, 8NIBUANSIWANTULNDEN 49.0 90 prev.46.3 90 &dU
NIAUNTIAUSNISATVEUInTD 50 90 IGISUB:aav( > 50 UoTN1ANISUSNNS
vgned) glslacavaadonu 4 ASKOgA 51.1 90, Sonnu WANNAULNavogi 51.5 90
, ansg ogn 52.4. 90 prev. 54.4 9Q

o (*/+) Europe Gas Price : s:qUUSUNruANusssusnalundvsigviulay Gas
Infrastructure Storage (GIE) a'\aoaan 945.27 Twh Boilus: ounTﬂaooaoaouoo
Nsa:aUAnsIda:souns1d 1000-1050 Twh Tuuru:As:AusIA&rUrUIUBouTafing
5SSUBIGaVNINDENS:AU 30 EUR/Mwh dndis:augoaasovlnouunn rlAigo
1U09981SONAAUINSIAANESSSUBIGdolASUFNoglsUdTaaavlugoonsonay
voold uovudNdorUdVYlsU 07A IVL, PTTGC, XO, CRC, MINT IUU PTTGC

« (*/-) Alibaba stocks : Alibaba Group IngIUagURIJUIgRU Ant Group 1UDV9IN
Ant 10uwusdasiBonagnsnaiAtulussio riliaanausaougoliaiuisn Unlock
Value 10uda3ngnau doru BABA lia: DR dwdvrkannswelulne Ao BABASO

o (*/+) Apple : USGNIUQlKUNWAIUNAIASUNTISAQIdONEWNSOITNSQIDSUDY Apple
woasvua:usulcy App nounisidadauoUwaingudirksugunsad Vision Pro (Ul
2024 Us:10uda3nenuon dorliiusnisbofio 01 ADVANC TRUE Uov Apple 828
Juindou Application RlBINAIUTaE 5G 1AQIEOTU IUU ADVANC

e (*/+) China stimulus : SgunaduoonuUIasSNIsSaUUaUUGIUBUNUEISUIASINIS
dvqlunisavnuniAgsAvoNBU AD KINISAVNUININBUSID 2.9 WulASoNIs
UaA1Sou 3.2 d1UAURYdU K30 17.7% oV GDP Ju SoununisUaoenlaganiuu
NISIPUUWEIU  1a:ANQd:IRUNISOONUIASNISNS:AUINUIAUTUEIVAIKEDUVTUT
laganaa d1Unynd Xinhua s1evTUALU: Politburo [alAsea:18uaINgdAUNISIOSEU
Bunasmisns:quiAsugivluLudNIVIUU "Counter-Cyclical” logitiumsidnisns:du
nasusinangludnninoaainnssuwantunisiArduovsgunanoviullwsousiu
uonoInd lusnwadeaguidnisnanofivniso:ldn1sUsuUsodoUvAUUoINIA
2&FVNISUNSWEIWOEIENS:AUIASUTND ANE398UU:UNGA0IUSI8a:138aUIASNIS
ns:AuUaUUIAUAD:NUIINNSUS: U Politburo AMa3efiadunmeluidoud Aa
J0:EvWalBOUINGONIWSIUIASUFNOlaniaiu China Plays 10U Sentiment UdN
doduld Golden Dragon China USUTU 4.3%(A1udruuinAuiBounaluansyg 73
USUN 01A JD.com 1a4 1ooududy 4% uovudndoRundvnunisidulauo
IASUPNOIU 01N SCGP, HANA, KCE, DOHOME, IVL, PTTGC
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(*/-)Crypto : STANIKS YU Bitcoin KaQ 3 KJUS. -2.5%d-d ogn 291 KD US,
Etheruem -1.6%, Cardano-3.04% UoviJuda3ngnaudoriuniGoulaw Crypto

« (*) Dollar& Yield : Bond yields 10 Uan$gusulu +4 bps g 3.837% uru:A 2 U uin3v

dodudo +10 bps g 4.92% douAiduaoaansIN3uadIioAducoIton 1011 90
(*/+) Oil : UNJUQU Brent (+2.06%) UaN 82.52 $/UNSISaddu WTI (+2.2%) Uan
78.9 $/unsIsa wovldudadngnudncoRuUWaVIIUAUUN

What happened in Thailand?

(+) SET Index : SET USuav -0.36% naunuu Ao naudugdout (DELTA) ngullas
InD (PTTGC) lads:losussiiolsondu ngunov Ao NgusunAis (KBANK, SCB,
KKP) fivdantunwaunswe nguuuay (AOT)

(*) Flow: NS:ua@dunucivsnd Wanulgwusuas -91.081Ulr3gtyut U1griu -126.0
dUlrSgnud 80U TFEX Net Short A 1.4 WU&TU U1 wano1nNw Net Long
doiioonu 11 3urinnis agvlsAau BUUINGOUAINAUUIAUSIDN  34.5 +/-U1N
(*/+) TH Politic: N1sI0oVN18IUDIPNAULNESIVADIUNUKWIUGDAAIQ 9INNSTU
"WOS29NISIKUAUIRUBDUEUMAasgsssuyru3odunsrliduado "WsY" Srdudacio
Sgsssuyrunsaly wsoudumat lisgantidoulnoauiany oun319:0A300d3e”
KCs Us:aouildudadnenaudo SET wsomnolAifianouideonisdadosgunalii
andn tamns:nucdoNIsSWoIStUIVUUS:UNUS18918gUS:SNU 24 (Q.A. 23 - N.g. 24)
a1g1 Sadngnaudongdusulriun |

(*/+) MPI: d.0.n. IngWad1so0aslAUIGOIUNIARAEINNSSY 1doU 0.8.nauu
IWUTUASOISNSOU 3 1GoU +1.72%m-m ogn 941 20 loaUodernyuunoin guavA
meluds:na msusinalensuygigdddaItor NArMedINYIWUAD ta:NARDES1Y
UgNEea 1WuavdNu CRC, CPALL, AOT, ERW d2usuliund STEC sodvsulijodoudd
9NJO3NENAUS:E:EUNISITOVNDN9QAVSTUNAENEIN3IANA

(*/+) TH Tourism: muuouvﬂuusmsamuuu AOT 1GunvoonuonUs:iNA 1-21 n.A.
1SOTUE 76.9% UDvEIVNOU COVID (1-21 N.A. 19) 1ISVTUDIN 76.6% lia: 65.9% ULHDIO
115 N.A. 18:990 TH23 VT S:AuUAVNENUVEUNRDVIRED N.A. 23 $12 2.57 dUAU
vrusAs:znallnnadduiBosy laglawrnisidngngniadatel wanudnnovined
1H23 Ais12 12.7 duAu wovnwUnnoviReanvl 23F s:U 28-30 ATUAU UOVUIN
donguriovingoua:ioulgoriovines 91 AOT, CRC, CPALL, ADVANC

(*) 2@23 Earnings: G00WRUAD:s 180 Urls 2Q23 §U0KT ndng Ao HMPRO,

SCGP, SCC, GLOBAL, TRUE 1Uuavnuriunaus:noun1swudavadi 01A SCGP,
GLOBAL, TRUE

Daily Strategy: PTT, PTTGC, SCGP

S::aU SUdUDOVNIWAANA "Sideways” S::dUSUTUDINIWAAIAD:00991NNSITOVN
nauluidu overhang cdgouno:0yariu 1) wadovu (Udu Tsona"u)Tdmwuoﬂswm
dnuudsudu 2% 1a: 2) Ngu China Plays (UlasiAd twAINo3v Suddut) guuiasnis
ns:AUIASUTNOIWLIAUKUU 10U 2 NduRBIBUS:ADVAaNQ

1 rjunauToLJs.TaUu China Reopening / China Plays SUNS:IIEN1SOONUNASNNS
NS:AUIASUTND (AOT, ERW, MINT, AMATA, WHA, SPA, SCC, KCE, HANA,
GLOBAL, PTTGC, IVL, DOHOME)

2) Aunauifvnlsunasnisns:guiAsuygiosgulalnl Waiurku Consumer
WugIUTUAY (ADVANC, AMATA , WHA, BBL, KTB, TTB, ICHI )

3) AuldUs:lesu Al Ecosystem (HANA, ADVANC, INTUCH, GULF, BES, BBIK)

4) Kunudsugiusuoglulsu Value (BGRIM, GULF, BCH, CHG, CENTEL CRC,
TRUE, THCOM, PTTGC)

5) KuldusduudiAsugnolaniwous:Aovdald (PTT, HANA, KCE)

6) KunAlanls 2Q23 d lundusunAns 1So0AU IsolWWn vugoudasu Digital
Tech Consult 130 NdUABUNUPINYAAN 01A doa1s Tuddu IWAINDDY
(BES8, BBIK, ERW, SPA, ICHI, ADVANC, CPALL, AOT, SCGP, MEB, OSP,
BJC, BBL, KTB, TTB)

 Jul 23 Best Picks : PTT, THCOM, GULF, HANA, AMATA, BES, ICHI
* 3Q23 Stock Picks : BBL, TTB, CPAXT, GLOBAL, ADVANC, BCH, GULF, WHA,
AMATA, HANA Mid-Small Cap Play : ICHI, GLOBAL, DOHOME, BE8
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Equity Play of the day

Tactical & Investment Idea

o (+ AMATA WHA) - EEC Theme golJu Big theme Alngo:
a519 New S curve la:ingovaudddlky ta:du Upside risk ¢io
NNSUNEAAUS:E:Na1ve1d UdNdo AMATA WHA 1ag 1aun EEC
INSUWULIJUNS:8: 2 (2023 = 2027) DEiS:3VSUWOTOAQLIAU LI
1ovdu Unigou 2 1BovAlduuon Ao 1. tudliuanaus:lousudnu
MBWUIAU goga 15 U audoulu 2. a$70 one stop service
AuNTsudUNNQ /361 18 wolkdnecionsringsio
(Business easing)

e Strategy Update: 2Q23F Earnings

Fact: 101gyovsngviunads:nounis 2Q23 IN1SsS1gvIuvUDDN
U@ 6 USUN rinlssouogn 7.67 WUdUUIN  1.86%y-y, 5. 3%Q-
Q FIN3IAMQ 5.8% I1@:USTNSUIONTOUSIEVIUVUDONUIINT
Judulu

Key ldeas: 60momsm’ BB Consensus 119 USUN ANQY:$180 U
finlsans 2Q23 N A 157 UdU au. -29.5%y-y -7.1%qq laengun
Aarilsiaulagu /o - Y, Q-Q Kang Ao NGUsuUIAIS, SUIKUN
foasv, 1nSovaw, Isvlwiw,1 yudvudasu (@unudu+snlwinn) nau
Ad&rurunuWudION9ac Ao doans, ugou

Strategy: UU:UnavnuriunuuolUuWals:nounis 2Q23 G U
naunATavsIeIUWaUs:NoUMSIAUld y-y, g-q KSorlsWiuna
Igga a:oudINMSWUAD g-q tadulugoungunninlsosodndu
lugovdialunSol Upside Risk 91NUs:Nun1sdoouu  iu:un
GULF(TP@55.0) , HANA(Max TP@58.0), SIRI(TP@22),
ICH(TP@ 17.2) MINT(TP@42.0), BBL (TP@200), STEC
(TP@16), ADVANC (TP@252), BCH (TP@23.5), SCGP
(TP@52), WHA(TP-Con Max@5.38)

o Strategy Update: Al Plays

Fact: hdvorninaluladifoudolandndiufinontnogrocoltos Tu
osagluilvlnsvineniAWudu Ao Msidoudonus:uuléane(bo
fio) KSo Bulmesidatnu soufvlAsvineniGoucoadIfay a
SoudAty Ao

1) NMSWAUUNAUISORINUEVTUS:AU Gbps

2) MsgNs:AUAMUEIUISNIGaUcDSUDUgUNSNISUDULINY[G
tazgUnsougnweuunlUliauisnifiudioyalus:uudivg uruA
Tmsoaswowumunsaosumsoomuuoua1wuuumumsaswoﬁua
Uola 1nSo Data Center la:S:UU Cloud molan

3) ADWLAUDY (s:AUADWISIIUNISOBUELDY) Joguuaadcnad
13089 DUIBUAIRUNIWNISADUAUS:UUGY Nwlna rnoruaidu
a\)ﬂUs.nouawmmnwﬂanmalmquawwamuudrgrmds.oug A
IBUIRUNIWNSIEVIUNVURUAIWUTU

Key Ideas:

- s:uudpAdinAlulagUryruus:augludoouu(Al) 1Jovdu uuvld
3 ngurian

1) Upstream Al Business (Al Infrastructure) Sugou
SlaANsolng, O 1UIODS  la:ssiona1dd  +  WIAUSNNS
InsAuunALlugUaONavERUTD YA

2) Midstream Al Business (Al Applications) WwaJun

LOWWAIATU Al ¢

3) Downstream Al (Al-Enabled Industries) : Qoawmssuﬁd’\ Al
TUdoadowoald o nasuwng  (Machine Learning, Deep
Learning, Robotics) NISIOU NISWAQ+INUAOS

- Tugbungunus:noussiivdudn  1stvovidunguldus:lasiovos
msiaulainalulag Al s:e:isn 1S wovnguiudout Asovsu Ao

www.krungsricapital.com
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Research Highlight

AU (Buy, TP*12.8) : UDV slightly positive couudliurinlsgns
2Q23F 1 42 aU. (+23% y-y, +24% qg-q) Sulrto 40 au. 10ulas
unatsnAvuad covip-19 s:una laerlsla y-y, g-q KUukanNoIN
SNlGAWUGD 859 % SSSG +15% SouUfivaoaanun after you A
WuTu JogUuogh 55 a1un (Vs. 43/53 a1unlu 2Q22/1Q23)
uru:A % GPM AalndlAgoldu 1stuoviudlduninls 2H23F 1qunan
1H23F logawn:lu 4Q23F AnsroviRaowuddua:idu high season
SoAvrinlsansU 2023F N 178 au. (+50% y-y) la: disut 2024F
WOAWIFSVIZ00ANISVIUGUNUTU IduDOWaNS:NUIINQDEN
S 2-3% IS1EVAVAIIUUN Buy (TP23F =12.80 U1n) s1AJoouu
ogjlunsoununa:au lae trade UU PE23-24F N 46x lla: 35x WSO -
1.0 lla: -1.7 SD UovANIAUR 64x aunsnBoaousunudluuninls
and 2Q23F No:Wu tia:rinlst 2023F la y-y nnlasuna

M (Trading Buy, TP*53) : UDV neutral ANQfiN(sgns 2Q23F N
440 au. (flat yy,+35% gq) NsSVAD yy OﬁnSWEJTOH
WUTU %SSSG +11% vawsdunuAWuIUld uru:AWUAD g-q 97N
snelalaau seasonality la: % GPM WudoondunuoIkIsn:a
aaav tasldasuwanisdsusiaidulasuna isharauudlduninls
3Q23F NsSVAdKS0a0av y-y 91N % SSSG Nlad uddunulagsou
gOgV lla:a0av g-q ws:lJU low season 1s1AVANISANSU 2023F A
1.5 WUau. (+8% y-y) ogvlsiiauus:untunist) 2024F Glonna
downside onATusvAdlonausudu Wovongaidundvluuloung
UoVRAaNgWsSSANISITOV ISTAVAIIUUN Trading Buy (TP23F =
53.0 UNN) stANRUSUacavua:foudoduaulluwoaunds Aol
1ovonuudliy outlook finlsgoluldu soufivdAdUIEYVIEDY
ALISY 1STIWDVSD %SSSG WU n$odunuaaavogwidUsy Aoaidu
lomadodnAsy

PLANB (Buy, TP*10.2) : U9V Positive clouuslduriils 2Q23F A
ATQ 210 aU. (+21%y-y, +59%q-q) 1aulagonv y-y, g-q audo
TwurunuonuiuAlaalGuULIN ANQ U-rate d0s:aU 70% 10US:AUN
IndiAgvgovnoulasaudd lagluwududgoddoitos nossiodo
TusrunuonUNUATIUSTUUEN3TN U-rate U 23F uovusini 65%
Ila:aUUAFIULOVISIA 68% doUsSAONISAAIQIUUDTEIUSIUAENT
1Wuru laglawn: Sport marketing A 2H23F 9:0NOAKIUIEAIBUIIN
high season 1a:sngldvnoIgunuddiuiasu lagisngony
ANlluztn "Buy” A TP23F 10.20 U1N 21Nudlduwaus:noun1sig
udotnso ANaninls 23F 1GurRUNAN new high A 885 aU. (+26%y-y)
idugalungu
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Equity Play of the day

HANA la: DELTA ngunlkusnislasvirelnsauunAucivg
ADVANC TRUE THCOM GULF 1Uiu HANA THCOM GULF

- Jugunau Midstream Al Business AD IIDWWAIAGU Al ¢1v9 A
ISTAUIAY UoN INNgURastoudanssulnl (Breakthrough) oni
nstl Chat GPT IsTUovngunociogaaldndneanunu:aonand Ao
naundgiudoyawsoulnucosaaldidd  dounscuifidunisin
LOWWAIATU Al Gogoangiullowwalnguldunddoodungunid
NSWoUUNIDWWaIATUDEITUS:UU ggnudoyawsouciogoq
UovRUIINUNE Ao BES, BBIK 1UU BES

» lugunau Downstream NMstinUruruus:aug (Al) [Udosoalu
2OEINNSSUCIY cToﬁTdna‘w:)ﬁ’omﬁummsndoaacﬂuunuo:nn
9a&IkNSSUIAD NaURIsIVDVUNEUR:AovNguANIsUn Al TUTS
BUIfiadusLdd IsTRUlddarulungunisiwng o1 BDMS IUU
BDMS

Strategy: uIwudnaoulnniudd naundlonaldusdusio:godue
4 Tudoguu iciBosnaunRiSUdTIUSSADAVNETD 1SUTDIN0:ES0
lomaniossiios:anato-end  eriedveldAaidoniunineddon
AUBU Al a@oaNvagrovIEan

o Strategy Update: GinU Plays
Fact: NgUGAUDUD98rUUNY Geopolitical risk Kanadiu tnlag

1) ADWTAUEVIARIU-SU 1a:a1rST -INKELKTD 1a:dU - SRSV
Joghodoitovia:guudlivisodu

2) ns:ddVTGgIegIuUMsNaainlng aiga usen HP 138U
gNUTIUNEQ "AoUWIIODS" 1NINY

3) wiasnsGuQanisavnusguna anga  Asu. 1oouldoon
wnasmsiA:iAonsuidaaniuusnisiuldoonsiu EEC 24
oluo

4)  mwsmnasgunalknuwsousulslosilnsomsavnuuuna
ThadAo=soiagnusuuniu 4 Udokin

Strategy:

TuiBonagns»INAANTY  Geopolitical risk  NDIUSIUUU:NTULA:
gaifos:w:au  Us:NounuoaIdUUDONEIUNULNASNISGIQaNIS
[WuaonunsgunalnenowbBluoaainnssy S Curve  Thilq
o1 sneud EV lnsoagrowugnuddna [u Data Center Wanu A
Tnsvasowugnurihdoialdisodusanu il KCS gouovudniu
s:gnNaw - 910 dorunaudau ua:uovdu Big Theme [unns
aonulugu=AssAvMAVITNgo0osUNTU  (Upcycle)  ANQUNUNG
NW Earnings Upgrade ognvcoitioo uondoAudau i

e AMATA(TP@25.0) : ovoglulsudnauto gododoe
Forward PER 1 U $12 12.4 1N (IR8UNUEOY Trade War
Bouns:Au 1516 In) la: Forward PBV 1 U A 1.35 I
(IR8UAUEIVIGU Trade War Boungs:au 1.7-2.0 1)

e  WHA(TP-Con Max@5.38) : WJiSUGoungaoindyoo
Trade War 1132 udnisiculasoud vs Trade War 17130
10ANUIONGWAUNSOUNDUIUUNS:AUNS:IEIGTOUIN
ucnsodolomanoRurilshignuiogwillusdsssy g0
TusoandoonwovosssionisTiAunwuINIuUoUU

e KCS Strategist Comment : NAgNSNSAVNUYIVSDUCD
msidovneludoguu ANanstd SET Index dul 2023 nielu
aniuni1sninIvNsIdovnNsmicaneg 4 Nscu
Fact: AOMUAUKUINNsIJovlugovnisinoaidonunent Sofiotdu

www.krungsricapital.com
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Equity Play of the day

TAvganieuds duaniunisnianga KCs Us:idunisdaady
Sguna 4 nstu
Key Ideas:

nsiA 1 Ao wssAwolngilduinuindadusgulalnuwssAind
Tna+dvsgunanu 8 wssasoudoguu 310 18 la:d MOU Tuua:
uNasn 112 1IWan1owssAdUg $oUSTUIaNSIUDUIdeY &.d. I
376 1889 Ao wssASOUUDRUU 310 1dew +nifolne 71 1dev 2:d
1dev 381 1§09 laglioadUVINOTUINADUIASUIND 1a:0100
nsunsysssuyndlus:a:nald Ao ugaouv:rnuyu SET UaneU
2023 1N303ulunsousId 1680-1720 9a NdulAdoulrdGN3
aana Ao Nnguwavviu (PTT, PTTGC, GULF, BGRIM) Ngu
iInAlulag (ADVANC, TRUE, THCOM, BE8) NguodvrniY (SC,
SIRI) NguSUIKU (STEC, ITD, STPI) ngudvnisusinaniglu
Ao ndusunnns (BBL, KTB, TTB) nguAUan (CPALL,
CPAXT, CRC, DOHOME, GLOBAL) NnguldAu (AMATA, WHA)
naunovINed (AOT, ERW, MINT)

nsnin 2 Ao wssAwalngilduunuun unu:RAwandalusuwssAsn
AWNgATU Us:1iduidevsnd 280-310 1§80 ddsunasUndalou
SET 9:Un30JUIUnU 1IinsoUsINaN3INStiA 1 As12 1620-
1680 90(TUNUAMUIEEVNISEUULNINISITOVATS:AUAT-
nalv) nguindoulrodndnaana Ao nguwavviu (PTT,
PTTGC, GULF, BGRIM, GPSC) nauinnlulag (ADVANC,
TRUE, THCOM, BE8) NgdUSulrnuY (ITD, STEC, SKY, CK)
auNdoENgudvNIsusinanelu Ao ngusunAs (BBL, KTB,
TTB, KBANK, SCB) nguU AU &N (CPALL, CPAXT, CRC,
GLOBAL, DOGOME) Nngudnu (AMATA, WHA) ngunovifngd
(AOT, ERW, CENTEL)

nsalin 3 Ao Nsdadusgunav:ogliuanunudavdnolios Ao 30
AWSSASOURNEANUTDUU USHOUIEeVS1D 160-180 1§80 UDY
nadu SET o1nnonisduipdouulaunguiaiaiosniw ua:o
AMUIELVNISTULURDND:RaduTANUGVIASEaUINgaTlUNN
nstl Us:0u SET Nsou 1350-1460 90 naunindoulnodnsn
aatauovNauNNNAAauUIINNISIIDY 910 GULF, BGRIM,
THCOM, TRUE, STEC, STPI dvAd1udovnislan (Global
Plays) 910 HANA, KCE, DELTA, CPF, GFPT, PTTGC, IVL Ngu
JAU (AMATA, WHA) doungudonielu+nooingdo:insuniw
au

Strategy: 1BONAgNSUOVRUNUSUZIUDINSASNENaUNSIToY
TusarwungosWud 97A GULF, CRC, CPALL, BJC, CPAXT,
TRUE, THCOM s::duuovilug:au GULF, CRC, CPAXT,
THCOM
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Krungsri Capital Securities | IRIS Division Equity Play of the day

2Q23F Equity Outlook : End of Rate Hike Cycle — Standby for EM-Asia & SET optimism period

e Stock Best Picks : AMATA, WHA, CRC, BJC, ADVANC, PTTGC, KBANK, GULF, GPSC, OSP
e Mid-Small Cap Play : ERW, GLOBAL, DOHOME

Fundamental & Tactical Daily Top Picks:

PTT (TP23F 46.00%): S: 34.0/33.75 R: 35.25/36.0 (Stop Loss: 32.00)

e Theme: Big Cap play

o  Earnings Outlook: Aarils 2Q23F A 2.3 Kdu au. (-60%y-y, +7%g-q) Wu g-g 9N
gsivfuRdunuacaY ddu y-y rlsaaonNssiio E&P A lia: P&R Roasrinlsacavg
Una logUs:10urinlst 2023F A 1.1 1aU au. (+21%y-y) Uovssiofnsiudd 91nMv
Jsunnuuneuadasirlswuaiudunudsuas o:saisailvssiio lsonau+Ulas ta:gsio
dsoola

+  Valuation: Uovauisnavnus::61old lag PER23F ogA 9 I P/BV 0.8 I (cndn
foulA3af 1.4-1.5 1) a: div yield &0 6% ol

e Catalyst: swmﬁwﬂu@unéuejﬁﬂﬁu hé\)msugﬁoTansJoqufJouso ta:nwaaluaardo
WudnunuWe Soft landing uru:A AUUOQUUEVAN Book value + 10udnAunbeoq
Short a:augv

PTTGC (TP23F 46.00%): S: 36.5/35.75 R: 38.25/39.5 (Stop Loss: 35.00)

e Theme: China play

+  Earnings Outlook: S::dunnarils 2Q23F wanuianu marilst 23F v:wanuarls 9
wuau. onluddasoulkagnvlsonauta:lsololawus soufivanaliid Stock loss fivu
Ty Um:ﬁmsﬂoUs:lnﬁuooﬁuwumawudoomsﬁ?wawaﬁn ns:Au Demand UlasiAl
146 GuArdnognv PE v:1dsuustlusulagasvoinnisiwudouovosu)

Valuation: UooUuBounauu PBV A 0.6 I dhgalusounanel

e Catalyst: + SIARUUSUTIU -8% 91N90G0aASOUNWIULN (14 N.A.23) SuUs:nouns
2Q23F AgoullUids iulonaaausudsdasionnduns:AuIASUFAo + Suoon
NSNS 1) aduayusunuaksulasvnIsavnuNIAssivoNsU YaAllAsoNISSOU
3.2 3 udurgou (17.7% GDP JU) SounuN1sUangNoInan1gunisSiouuIvadu 2)
Tms\)aéwoﬁugﬁu EV Infrastructure, Al

SCGP (TP23F 52.00%*): S: 37.5/37.0 R: 39.75/40.5 (Stop Loss: 36.00)

e Theme: China & Bottom out Play

«  Earnings Outlook: SCGP I[JU{UNIUQOEIKNSSUUSSNTUTIIUUASUDVOSIU Southeast
Asia Boldus:TosUann Economies of Scale, anu:n1onisRULdvINSy, ta:olonnatiru
NNSUENBNioNTS M&A, JV doidov U 23F Analdusdasuonnnisiduitads:anaAryu
Demand Packaging TAWUANAUUNIG uru:AAUNUNS:0NBIA:WEONIURA QWU
90avaalUuds mMarilst 23F Wudd +8% y-y 10U 6.2 WU au. s:u:dunnarils 2Q23F
1.3 wuau. (-29% y-y, +14% g-q) ﬁmmwmuanmnﬁunu@uds‘uao UU Gross margin
adu

«  Valuation: JooUuuBounguu PER23F A 25 I la: EV/EBITDA 1.1

+  Catalyst: IJUAU Bottom out ArMIS 2Q23F BUKUAD DINAUNUISUANAY 1a:D:aUTU
2H23F + Jo98Uonduliualiuns:AuIASugno

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Research and IRIS Reports

EARNING PREVIEWS , - 157UV Slightly Positive couudliuriils 2Q23F A 105 au. Wu +100% g-q lidgvaqay -
ONEE (Buy, '[P*G-O) Aassiodo vulu3 ruu 41% y-y waus:nounsWudINIANQ 1STUSURNISU 23F-25F av ta:ususiaidnrkungad
finls 2Q23F Wu g-q 10U 6 UIN (1GU 6.65 UN) DEWISANTL ISTIWDVSIATKU ONEE aqavuibounan PE dn

naANAasNguY ta:Anasiuodaa:noundd ta:waUs:nounisduusliuWudaitoolu
2H23F dvasuAuundu Buy (16U Trading Buy)

EARNINGS PREVIEW «157WoV Neutral douudltiurinlsUnG 2Q23F A 179 au. (-67%y-y, +12%q-q) SOWUGIBN

BCPG (Buy,TP*15.9) rangoINIsOWWAIWEOUNIRVISUNAULNIAUIAZDVENASY 15 D.8. rdvdalu 6 1dou Tunis
aauonuigwwaliinisiwwianoldunisiwwiidsauiu idalasnmudliunals:nounns
Wuadraalluds nao:nduuilaaidudnasolu 2H23F ravonusdndanndanine
Us:n1AASUKUQIAD SOULAAT 2.2 Kidu au. (Advdnuu, Isolwwningsssusnaluansy 2
da sourhdonmswaaaudadounisiiou 426 MW) lla:nnlAsuNIs Operate IA2MVKUQ
a1snsuSsElAnUA 1a:Nw outlook S:uNav-e1dRGTUPINIASYNISAUSENTIUDD
UooUu aunsnusasenans:nuon Adder Anualull 22-24F Tanonuaudd laeisgonv
ANlu:UN "Buy” A TP23F 15.90 LN

EARNINGS PREVIEW - Uov Neutral Gouudltiurnls 2Q23F AAQ 50 au. (+39%y-y, +8%q-q) lagrinlsiaula y-

NETBAY (Trading Buy,TP*25) U, 9-q KANUINDINNISSUSSI8[ADINVIUWEIUIS:UU Total Document Handling T4
TUsurtglng GoanagdouounulUifiouruaudd tdosndosusutoaoulu 3Q23F GoorinlA
finlstu 2H23F JlonnadouddavoINgIugvlugov 1H23F ddunudliussiornan s:uu
ifuauNIsUNIgN-advoon 1dgvoglus:audinangovnouladaia:rindowuds laguiasms
ns:AaulAsugNooNIUL:ludnrivisoruulFUSUNTUNSUNITN-dvooniWudu AUsSA
Triogv iBox (UsKNsYansionaisiuovAns) AUsENAanIVIAITU new S-curve T
wUoouusieldonnadsudgoliuinun tduovusdniloniadosoa Unuisuvutdu
project based AdT89nUlAsVNsuovlUsurignglddn lagisngoAvATLu:UN "Trading
Buy” A TP23F 25.00 UN

EARNINGS PREVIEW - WOV Neutral doAansnininlsans 2Q23F A 89 au. (+54%y-y, -15%q-q) IWUTU y-y

CHAYO (Buy, TP*11.3) nnwosarUnladu aaav g-q U Cash Collection A 86 au. (-18%q-q) 01U Seasonal
NgovdurkgagdLatainou Us:nounudununionisidufiwuiu laganariils 1H23F
o8 194 au. (+49% y-y) AaJuU 59% vovUs:UNtuNs &nSU 2H23F ANQ3R:Bornidn
unlduInduoinUsuirundno:doonuindu ta:gol NPA tdavlnndqlulonsosusiu
4023 lagsouisnUsuus:unrunisinlst 2023-25F Julads 4% 91NANQUIY NPA La:
§SNVVARISOVUISIAVATIIUUN "Buy” TP23F ThUA 11.3 UINdY PBV (16U 11.00 u1N)

EARNINGS PREVIEW - WOV Positive doludluurinls 2Q23F AANQ 210 au. (+21%y-y, +59%q-q) [aulagons y-

PLANB (Buy,TP*10.2) y, g-q anwdoluuruiuonununlaaiduuin ANQ U-rate dvs:Aau 70% 10us:aunindiAus
govrioulndaudd logluwudugoddaiton AvsshivdoluununuonunuAbiusltudn3 o
U-rate U 23F Uo0USUNA 65% la:aUlGINUUDISIA 68% doussfionisaanauuudadu
SoufAgvdiduniu lagiawn: Sport marketing A 2H23F 2:0AVAKUDEAIBUITN high
season la:s1gldonnIBauinudiinuiiasy lagisngonoAiu:un "Buy” A TP23F 10.20
unn onuudlduwaus:nounisigoludviingy ANarils 23F 1IGUKUNRA new high R 885
au. (+26%y-y) 1augaalungu

EARNINGS PREVIEWS - 151UV Negative coAansnirinls 2Q23F A 38.3 aU. (-7.0%y-y, +57.5%a-q) A1N3A
INSET (Reduce, TP*1.7) U1Q0IUNDY 2Q23F 1Y AaBIauAQ PNwans:nuNsunaulkunnuluGIdNUIae s 2Q23 lagnsWudd o
n31ATaIdu+govnaluidevtu g LINNISEVLDUVIUIWUTUIUEI UV UTKEUGINAEUBURIAUIEIY 1Q23 Bouwaduldu

nasuieaunsnd inlraououldi$s uduisdudi dovusduusudaan vrusArlsnadd -
7.4%y-y fovonNUISdudavidundn uonond wans:NUNISUNAVUEVRNTA Backlog
duga 223 unduroonaavindo 1.0-11 Wudruuin nousiu AoukSonisidoulknd
Data Center &0a131 100v9INNGUANACIVENIAUaN8NIVND:IGVIU Data Center DAU
fuoadoiBovnisidovioglugovsoudo 1s1dvUsuaaninlst 2023-24F av -27.1% a: -
26.2% 9INWANS:NUIINNISTIAVIU hdvUsuAnarinlsy 23F nadoad -9.9% 1ao:wWudd
ongudlul 24F A +26.8% uru:NJagulllsss PBY 5vs:aU -1.5 S.D. (1GU PER) Tsu
anva:fiounwgovunavIun 117 Im TayaA1kul 24F A 1.7 uin Usuaailu Reduce

EARNINGS PREVIEWS i « WOV slightly positive donudlUuniilsans 2Q23F A 42 au. (+23% y-y, +24% q-q) HU
AU (Buy, TP*12.8) marilsgn3 2Q23F Wudd IKTo 40 au. Wulasuiausndoudd covip-19 s:una laerinlsla y-y, g-q KUUKANIN
Yy, q-q SE[GNWUCD 89 % SSSG +15% SoUfiveoaau after you NWUTU JooU0uDEN 55 &
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Equity Play of the day

EARNINGS PREVIEWS
M (Trading Buy, TP*53)

EARNINGS PREVIEWS
BCP (Buy, TP*50)

Weekly Update

Energy (Neutral, mMMw&Uanr naulsondudga
(i® WDV SPRC lla: BCP 1AU (TOP QN spread
o:IsIw@N&-ULG Q) &5uBov n.A. 23 AVYULDY
dudnidu TauslosuonnsiAinuduivu m-m
Uov PTTEP L1GU)

WEEKLY UPDATE
Soft Commodity Neutral (Top Picks = GFPT)

www.krungsricapital.com

(Vs. 43/53 awnlu 2Q22/1Q23) uru:A % GPM Alalndidgvidy 1Isnuoviudlduninls
2H23F 1dun31 1H23F lagown:lu 4Q23F AnshoviRgoWuddLa:1du high season oAV
stansU 2023F i 178 au. (+50% y-y) lla: & rnsul 2024F 1ITANUIESVIEDVAISVTU
dNwudu 1duooWans:NUIINQDEASTD 2-3% ISTTVAVANIUE Un Buy (TP23F =12.80
un) swmdoquuoqfunsounma.au lo® trade UU PE23-24F 1 46x lia: 35x SO -1.0
la: -1.7 SD uovANNATA 64x aunsnBoaousunudliuniilsans 2Q23F Ao:WUAD 1a:
st 2023F la y-y nnlasuna

« UoV neutral ANArNISEN5 2Q23F N 440 au. (flat y-y, +35% g-q) NSVAD y-y 9Nseld
AWUTU %SSSG +11% salwadunufwuduld uru:AWUAD g-q onsrelalaau
seasonality lla: % GPM Wudoowndunuowmsn:laaoao na:lasuwanisususiaidulas
Ua 1s1ANQIUDIUUAIlS 3Q23F NSVAdnS0aaaY y-y 91N % SSSG Nlad uddunu
lagsougoaw lla:aqav g-q ws:1JuU low season 1s1AVANSaNEU 2023F N 1.5 Wuau. (+
8% y-y) ogwIsAauUs:uuNsU 2024F Dlonna downside anANIsvADToNaUSUTU
1ovongvidundvluulounguovrnaltgwssanisidov 1IS1AVATIUUN Trading Buy
(TP23F = 53.0 UNN) sTANAUSUaqavuNa:Roudossauluwoaunos noditiovorniudliy
outlook fiNlsgulUlau SOUGVTAIWIABVIZOVAISY ISTUOVSD %SSSG WU nSodunu
acavogwidUey Aoaidulonnadodnnsy

* 15700V slightly negative dorinlsans 2Q23F vov BCP Ns12 352 au. (-93% y-y, -87%
g-q) dNNAIRBUSIITU WS: STIANUNEIaagssioNsSweNs1naIN3Aa laegnisaaay y-
y g-q WS ANISNAU+DASIANISESAD E&P aaav 91N supply UnJuRdodotosay lag
d&nSU y-y TUd stock gain Moulknyuirnuudoe nawrls 2Q23F IUlddnsaArauin sn
AvUs:uuNsU 2023F 1a:AVLULDVESARISINAU la: E&P 9:ng0aWudd aUAINNS
nau, n1stofnionis/unavind AJIUIKUU 3Q-4Q23F WUdd g-q dollov nodisnAv
AllUzUN Buy A TP23F = 50.00 UIN/KU UoY 2H23-2024F GUo98UdnIdUN3INGU lia:
gol upside us:z:g1PINNISYAlASVESIADNIS

- }odudn (doudu) +1% w-w Uo98UdNKyUINSI8vIUAGOUNTUGU U.S. -0.2% w-w,
A2IUNVIANONSSUYAIDT: U.S. 5:8007W rig count -15% YTD fuuru=AuusIliundIu
dovnslEunuuiu AvyUUDVIGOU N.A. 23 UMJUGUQIUWUAD m-m KUUDINGIDT AONEQ
dudu, demand UnUuwudulugov U.S. driving season SoUfiv supply disruption2.11s

- folsonau ANIsnaudvnlus +29% w-w Unlag gasoline spread +22% w-w Q1UADY
dovnsIBRIWUTUNY U.S. 1a: U Us:nounu supply aaavonndlsondauutvdsudiasou
AVONUIWULA:UDNIINU DY N.A. 23 AINISNAUMWU m-m 91nAIUdovNSIEUNTURINL
97N driving season Uov U.S. Qlug supply Isvnauunvasufoonondadon

- lvUlasiaTdoulindWu i) anelolaWud HDPE/PP spread +2-3% w-w LU feedstock
s1ANTU NBUDNIsnauUNdoGoIwoIGuAdOEUANIUSU i) ago:lsiuang Wulinlas BZ
spread +14% w-w 9INADIUADINNS downstream Wu na: iii) a1olwdoalnos +7% w-w
SIAUNEWUAIONANLADINNS re-stock 1038USUDDUlEUNEaaNSIEWaIIUTDVIDU

- nMwdUar naulsvndudgacio uov SPRC ua: BCP 1GU (TOP 0N spread o:1sIUGNE-
ULG QQ) &dutov n.A. 23 Avyuuovdudnidu Tausdesdonnsimdnguauinu m-m uov
PTTEP 1dU &oUn1sWUA2182U00AINISNAU (3QTD middle distillate Wudaa gasoil/
jet/ gasoline +28%/ +20%/ +5% g-q QUaYAQU) Uov BCP AU

- dUanARKULY Aouldavus:nInvsaIGe-giasulutinudnniadn donans:nuconis
yugdvaundu JodeduldunsiAnoirdovwuiu +3.09%w-w Iws:n12:udvdoldoviu
ARSTOTONS:NUNARAANDIKEDY STIANUNONAINLTU +1.68%w-w IWS:N12:WUANTDENIN
Jnalulnerilinvoanawaainanalnelut 2024 v:aaav snAdduUurduiwudu
+1.65%w-w IWS1:AUANalinuAas1ATUITUAuaUSUADIRUT U INABIAYULAUNQN
2EWISANIUSIANYIWISIAQEY -2.21%W-W IWSEMVIANANSNUIASUTNOTUSOUGD

- gaannssudodad s1Aln -3.53% LA 41 un sAnansing -2.38%M 65.5 uan dn
N31AUNUA 75-80 LN ws:indvBodoudia:adona:auluaaia sIAMENSI3EaUIUNSY
AN 61,833 QOVKSD 86.5 UN S1IANGNSDU +0.54% N 14.06 KEDUKSD 67.8 UINIWS:
$1AUSUAITUANUSIANDNSENST

- 157 1AdnUNNaUY NEUTRAL Top pick = GFPT (TP 14) nusldunisavooninidudove
uoNKan ucdaa CPF 1Ju Reduce TP 18 ws:s1AKYINe /Sudvsoudd laerylnadgod
Jrurnryifioulainusasnsinuigadonry ourydugoinid:nandaduaalauiniiuAia
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Equity Play of the day

WEEKLY STRATEGY
Focus on TH Politics Pivotal

Top Picks: ADVANC, GULF, STEC

MONTHLY STRATEGY

Getting Through the Transitional Period
SET "Rebound” d1u 1555/1589 9Qa(Best
160090) SU1478/1462 90 (Worst 14549Q)
Jul 2023 Portfolio: AMATA, BE8, GULF,
HANA, ICHI, PTT, THCOM

www.krungsricapital.com

uonoINdAdIWAvIAIASUFAoSoUAINVIULA:aRSTRNTANSEdVDONIA:SIAT soft
commodity 8oUdd UN:rlAUISIULDVSSD soft commodity oUdIAdE

nagnsnasavnu: Us:0udUa1rknun "Sideways/Up" lISOKUUKANDINNISITovine
wssawolnsunudndadosguraanaa WuoAdUFapuinalu 27 n.A. G doudove
adoudivds:inAuovdunIwudn AVNIsUS:uU Fed Av:Run1sUSUIWUQoNITEASO
AN UDVAUIGU 1) KU Big Cap ngunusuavunogiulsu Value (ADVANC, THCOM,
GULF, STEC, PTT, BBL, CPALL, CPAXT) 2) China Plays (HANA, KCE, DOHOME,
GLOBAL, SCGP) lia: 3) High Growth (BES8, BBIK)

RuldudUanKd : nu:tin ADVANC, GULF, STEC doudUanrinou BES, ICHI, HANA T/
WaODUINUIDAY +2.64% vs doN3NAsUINIKRWaaouINU +0.75%
«ADVANC(TP252) : Big Cap duiucdnndvnisidouda aaidngoalasoulrii
«GULF(TP55) : Big Cap duiludardonisidovda rinlss:e:au-naivdoldu
«STEC(TP16) : dusSunwuannIsidooda uru:Arinls 2Q23F WU g-q y-y 185U
Investment Theme:
e JUL 23 Best Picks : PTT, THCOM, GULF, HANA, AMATA, BES, ICHI

e 3Q23F Stock Picks : BBL, TTB, CPAXT, GLOBAL, ADVANC, BCH, GULF,
WHA, AMATA, HANA Mid-Small Cap Play : ICHI, GLOBAL, DOHOME, BE8

Uodsnidnadoaararulne

e (*) US Econ: 24 N.A. PMI NMANISWAQ 1la:USN1S N.A. 23 (lﬁaodu) Qanan1Q 46.1 la:
54.1 5:8001N prev. 46.3 1a: 54.4 25 N.A. AWIGOUURUSINA n.A. 23 aa1aA1a 112 @

JuoN prev 109.7 27 N.A. S189U GDP [asuna 2 (ASVA 1) aaan1a +1.8%g-q vs
prev. +2% lagsouiAsugnoansggulduniwds:Aovld

« (*) FOMC Meeting : 27 n.A. N1sUs:yU FOMC aanan1a Fed USuaonide +25bps g
5.25% - 5.5% lciGooIndUanen v rav Fed AURUIWDIANED

e (*/-) EU PMI: 24 n.A. PMI NTANTISWEQ 1la:uSN1s N.A. 23 (Jovdu) aanana 43.6
lla: 49.1 vs prev. 43.4 lla: 49.9

¢ (*) ECB Meeting: 27 n.A. N1sUs:yuU ECB aa1an1a9:0n1sUSuU Refinancing Rate Ju
+25bps § 4.25%

e (*/+) BOJ Meeting: 28 n.A. N1sUs:ul BOJ ANaAvaasiaoniJoulouien -0.1%

« (*) Politburo : GQONUNSOONUIASNISNS:AUIASUFADUNISUSU Politburo

« (*) TH Politics : 27 n.A. NNsIndQIEONUNENY9N Candidate wssAIWolNg

e (*/+) TH 2Q23 Earnings: [01gnQn1awauls:nounis 2Q23F Suddaanu KTB, KKP
doudUanrrun HMPRO, SCGP, SCC, GLOBAL, TRUE uovitiuavnuriurinlsdnsongu
Ao:WUDAIE AD KTB, SCGP, GLOBAL

« (*) SET EPS: rinlsaanadv BB danrklodn 91.2 unn vs dUanrnoun 91.8 uan

« (*/+) Fund Flow : §UaKAWIULNSUNUIkaldn (Au+wusUdas) nOn1A Asia (exJ)
1101.2 d1u$ Inedulnaldn 587.8 d1U$ (UIBKRU -0.5 d1U$ BowusUas -+587.8 d1U$)
PUUINUTVAN w-w g 34.4+/-UN

SET "Rebound” U 1555/1589 9a(Best 160090) SU1478/1462 90 (Worst 1454

20)

« 0anaRulngidou n.A. 23 ANQ "Rebound” IsvUUINAVAIBUDNIE:TUUS:INA lag
Us:idudnous:inAiSoonangvogNansgs il Fed godvdryrunrulsuivuaoniJucio
ucRuWoRTuUIIUUAUAUIAIAD 1a: Real Yield 1ISUnauuiduuan (conideulaung
U99UU 5.0-525% vs SUIWD PCE a1da A +3.8%y-y lla:lwu +0.3%m-m [Nansou
1W"KUNE Fed JuiSogq) nuuloniawuaonidednlduinua:ovosaoniduilu
Janen1v NaAu Dollar Index 80UAN UtU:AIASUINvaKRSFIADUTIVEAMUEaKEU
NIAUSNISIA:NISTIOIUENE rlAIAsUgRvgvuenaddldsaoavluld N1o:donand
iWuuondodunsweidoolan uru:A EM Asia IJS:9:dUIASUTN001OWUAIEINIIANQ
aana9:[UgunA2IuAIaKIVOINUIASNISNS:AUIASUINDUNISUS U Politburo
WolkussalUnrune GDP uenedd 5% rilAlonnaniAsugionIde 2H23 D:1S00UgVD
AUITUIUIG nuuAUIGOUU EM Asia NOATQKU Underperform [UUNNNAUUN &dU
Josenelu Augaounisiboolu n.a. 2:1Julsornyunan ravrinnuals:susgani
ASOISNTAIAI3N0:AATU 4 N.A. 2023 Boo:dnisidonUs:suanid navonuduo:idu
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dounslnoauneny ta:dusgunalkl laglusnunudnoaduwssala isniBo3nuiasms
ns:quiAsugiov:duulsuesngMdIuInyuaanasounudodadIods:nA uru:n
SET USugnuusolu 0.8. 2023 SuAdunvdanisiiovlUudady Valuation aouaa
Equity Risk Premium 3.3% gon31AN0&88 3.06% 1JUS:AUAUNAVNUS:E:E1D

Jul 2023 Portfolio: AMATA, BES, GULF, HANA, ICHI, PTT, THCOM

nagns s kAvUIKUNAUNSA 80% SET Index AUSUZIUAVUN 1467 - 1450 90
gooUangidou Do 2023 10us:auAuWUiNKUN  &:fou Equity Risk Premium N37
3.5% 130S:0U Avg + 0.5sd 9INNISANUNToYaIGYana nisidnavnuibo SET ogjlu
NSOUAVNEND 16 ASIRAVEQ 1A:TioASOV 3M, 6M LIa: 12M D:IAWADUINUIAE +5%,
+9% la: 17% (lomalhwaasuinuiduuon 75-88%) tu:unidusaiindoivotfios:o: 12
IGou ANQKIOWanoUINUEY Idoudnguiuno: Outperform Aod

naunlausdlusdonniAsugionieluiBuWudINONISUSINALANISUSNISHUU
(ICHI) 10U

nauinalulaglantwuonovosaoniJuildudanenv ta:oglungundlonaldsu
Us:lewuonn s curve Inaluladlnuvovlaniudou Al guindounisiddaunuglan
dd00a (HANA, BE8, THCOM)

NS:A FDI NISENYFIUNISWEQ + Wauunnaslasvasiowugiuens:aulusguna
TH(AMATA)

naussivuunalnndnusugiurdonsidoonountnluganu idgiurilsgoidula
(GULF, PTT)

Dark Horse 9uangunldus:losuiAsugfiosingiudug (CPAXT, GLOBAL,
DOHOME, AEONTS, OSP, TTB, KBANK, MC) nguins:nuulsunenisUSUIWUAIISY
Snana:glonnalddslesu (TRUE, ADVANC, BBIK) ta:-naunldds:lesurmnduoon
UASNSNS:AUIASUFNONWUGEENET (PTTGC, SCGP, IVL) 1a: Ngu Seasonal glsU
(MINT, SHR)

UodudAny Tugov n.A. 2023 [ ol

e (*/#)USCPI: 12 N.A. GQQIUSIYVIUIDUIWD CPI @nsyY D.9. 22 aanan1Q
+0.2%m-m IWUTUDIN W.A. 22 1 +0.1%m-m dOURBUIWOWUZIU Aa1QATQ +0.3%m-m
vs prev. +0.4%m-m 1s1ANadlonalFuRuWos-anavauaalana 5oasisuns1An
omsIa:ANGINogoNAuaNaa

(*) FOMC Meeting: 25-26 n.A. A00UN1SUS:5U FOMC MUFG TRlon1a 50%M
FOMC 9:0uconily 25 bp vl donwaonideulaunadoouu 5.0-5.25% vs IDUIWD
PCE a1da A +3.8%y-y la:Wwu +0.3%m-m [nansoulUnrung Fed JuiSogs nuu
aanaionisUsuwuoIUUINKUUVOsBUIWoIa:aoniJoidudaianio
Ae3v8UDvINIWIVRSdasIaoniieulsusudulndoulnoiduudondodunsweide
soufivaanaru NNIsAnuILoVrNE3FewU3 aatarkuansgia:aatakulnaunti
waaoulnuiduuonnavaasiaonidoulouiansgdufivoagoaa lagonana
WAODUIINUKAY Fed Fund Rate Jufivoaavda 3 soundoaadu aud S&P 500 lag
RAgUSUIWUTU +2.6% (+1M), +5.3% (+2M), +6.6% (+3M), +6.6% (+6M) Lla: +9.8%
(+12M) BuIGedfiu SET AcouausviBoudndonisavaonideulsunguov Fed 1BUNU
lagrnlusousoul 2000 AaataguldSuwans:NuoININOAAUEITY WUSITA
WAaQOUILNUIDAY +1% (+IM), +2% (+2M), +2.6% (+3M), +3.4% (+6M) lla: +6.7%
(+12M)
nudlugsunaurunilona Outperform AUIKANANIOWUIIU US:Noudde Nau
daununisritssioniduvagoaa ladu Upside o1nnisUsuaaaonibes:a:naldla
ruurRuRdsgldAA tdaununusivasulanuaonils 07A ssiognBo ssiiondoo
PUNUIUNSUENEAD 18U NG High Growth (Sudou, Digital Tech Consult) SoUfTY
nguriundanuru:duriu High Yield iU &oans uonond naunlaus:losuonn
wusliuASuananoviiuv:udvANIRsUaDaans$o:d3asnenavnuiilduudnuINdu Ao
TsolwwA
«  (*) US Bond Markets: 1001UN1S90NWUSUQSUDY US INDIAUISUAVAGY
(Treasury General Account) ASoarsolUlUEIVNDUNISIDSDIWUS:AUIWANUKT
onvdvnadoanIwAaovluaaIaNISIou

(*) ECB Meeting: 27 n.A. Gaa1un1sUsS:yU ECB MUFG ANQ31 ECB 9:0U
aonilaulaune 25 bp NTA deposit facility rate 0gA  3.75% utu:A Main
Refinancing Rate 0:0uunogi 4.25%

(*) BOJ Meeting: 27-28 n.A. Gaaun1sUs:suU BOJ : MUFG AnaAvulaune
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Equity Play of the day

QUARTERLY STRATEGY

Getting through the Transitional Period -
Recovery of EM-Asia &SET

Top Picks: BBL, TTB, CPAXT, GLOBAL,
ADVANC, BCH, GULF, WHA, AMATA, HANA

www.krungsricapital.com

n1sdU  Nod MUFG ANa31 BOJ 9:Usu/snianulounanisaounudasiianiasu
(Yield curve control (YCC)) Tu Q4 2023

(*/+) CH Politburo Meeting: doud 1 n.A. Gaaunisus:uulrndAnuNssuns
USKISWSSANASITOVIU IUADIUNISWONISTUIDONUIASNISNS:AUIASUINDIWUIAU
Wolk GDP Mol 2023 1S0A2ds:auINUNE 5% ravIASUTNOIUTIUIULKWUAIEY
N31AN0 navINEIvRourINNERENs:AUIASUFNoKIUUTEUNENISIBU (@aaoniy
RPUAgNANSUE) UlgunedonUNS:AUIASUZNDS:B:Na-812 Ao alduauulhussisuld
yasiwudu lagsouAlEsnesnuinisiyasen souogluus:nuguniw ta:ulsuie
NIsAav Ao LnasNisaargdounidsnguddidooyanita:snd 5 uauaiurgdu (10
0.4%Udv GDP 3U) rivns:dueoauresngudwWwi EV ta:sngudndudasdo
dousadoulus:e: 4 Ugnorkin

(*/+) CH GDP : 17 n.A. GQOUSI8VIU GDP JUvda 2Q23 gvlidaranisnd vs
1Q23 Boogin +4.5%y-y +2.2%0-q

(*/+) TH CPI: 5 n.A. Qo uadI@uRuUWoIdouU .8. 0a1aA1Q +0.2%y-y vs prev
+0.53% &2URUIWOWUTIU QaNQANQ +1.4%y-y Vs prev. +1.55%y-y

(*/+) TH Bank 2Q23F Earning Previews: 1S1A10riN[san5 2Q23F A 5.08 rkiu
au. INUTU +17% y-y lla: +1% g-q IWS:ENISINUTUUOY NIM duldosou ta:finlsonn
n1savnu (FVTPL) NauNISIWUdUUovANlE91gsou sunAIsiAnasieourinlsans
2Q23F 1aula y-y 1a: g-q Ao BBL, KTB, SCB lla: KBANK Nnod TISCO 9:15U
snovurilsidutrkousnaun 12 n.a. 23

(*/+) TH Politic : GO0NUAWAUKINNISIOAVSTUNA
2 n.A. MsUsyurndoasUdiknun1onsiiovdnAnyg S:rid1v 8 WsSsASOUSIUNE
3 n.A. SywsIdaanH
4 n.A. Ussyuaniadeusn wsouidonuds:suaniy ta: 2 sovds:snuan
Aol NS:1EUN281g00oNUUNIVUIN WSSAAIUULNSUAU 1-2 DToanav Soufivdw
nvoonliAnIsidovaiuisnidurinld nod nieldaniunisninisiboodoguu 11
Usaioulonasgunalkid 4 nsed ol
- nstlf 1 (Base Case) : N1svadvsgunalag 2 wssanansg Ao (wssanolnaidu
INUUN) + 6 WSSASOUAU  SOU 312 AUV 1STUs:TU SET Index 121Gounall o:0
nsouldnruNen 1650-171090 TaaMsUSUTUD:00USUADIUANAKIVIBIUINUIEUNEY
NNSNSTAUIASUZNDSE:AU 1ANSOUNISUSUTUSIAQ IfavINAMUIGEON)s1T8UN
o1ons:nudoaatanu v nulgunes:e:NaY Bouno:dovlsnaisio 1-2 U 01 s
Sanangunuuunalind N1SYAIIUNIG 1BU NMGAIWLVAY N1GDINNISUIERAU
soufioNBRISENIiUPINESADENY

NSHUN 2 (BestCase) : IASVASIONNISYAAVSTUNE 2 WSSARANY AD (WSSAIWD
Tnedunnuun) + 6 wssASoUB U SOU 310-315 AUV 1STUS:0U SET Index 12 1dou
fallf 183090 +/- laenisusutuv:aousuAIWANAKIVIGOUINUlEUNENISNSAU
IASUgAvS:EAUIBUIdEoAUNSTUA 1 tdulauias:a:natvins:nuaalanusna ¥og
1Wa Upside SET undu

Nstif 3 (Base-Best Case) : IAS0aS$IONISYQAVSIUNE 2-3 WSSAKANY AD
wssAwolnadutnuun) + 6 WSSASOUBUY 1AIESUAIWSSAWAVUS:BNST SOU 352
AUV 1s1Us:0U SET IndexA 17001750 90 +/- lagnisUsuduo:aousundu
ANQKVIBVUINUIBUIENISNS:AUIASUTNSB:aUIUIdEIUNNNSTU NSOWSSASOU
Sgurandn:uuudevius:aurdosiusouuin NsdulAdoulaunedivglus:e:nanvll
suUSULA:UNSCoSovEY

NS 4 ( Base Case) : wssAmolnadutnudn + wssailvasvinu(wssawaous:un

$9 + nillng + wssAsoulneas1osd) souUs1d 270-290 AUV Us:OU SET Indexn
1598-1630 90 +/- NslidvNa120AIWIEY 1) Idfgsniwsgula rinliinnsdulndou
ulgungoneludalbiov ta: 2) AouBoludalasvasonisidovAlbidulUauund Awssa
Bolanuuuidsounigaliaunsnilfuinuinlunisdadusguna oriliaananvoadons
Us:rov ta:sgunaonvdongluunudin

Fed AudUIWolduads aonifzurdudaronio AAN1VOA109:59AUIASUTAD

mslsulsuenisdulduvaalangouiun3’ 1WiAG WoAuTJrurmISuWogy Joguuisn
[3031NgUUSINAWA UNIAININGrYPUIWosSUlSY Tudduarsgi-glsy Anadning
AoUAUIALAD ansgua:iouINAudEUNs1IANOINNS La:RogonAuWIUATEUN US
Zillow Rent USu@avdollooudd aouglsuisoduindouuioInsiAIfing doniw
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Equity Play of the day

Mid-Small Cap: ICHI, GLOBAL, DOHOME,
BES8

www.krungsricapital.com

s1ANfNBadIrUN 1 1dou Joouugonadndsid 7-8 1N vs 3oudnnas:au 201 d
s:aunisninifiuiing D.e. 23 IndiAgvnunouiaaonsIuSalde - giasuldd log MUFG
Aaaonieulsuiguovansgt 9:Usududn 1 ASY ogh 5.25-55%  douglsuAgnu
Ruwogvoglus:augon3nansgHn 6.1% aonideulouaRdoguu (Main Refinancing
Rate) A 4% 2:1RUNTSUTUTUIENUDE 1 ASY TUUNIUNIN 25bps la:v:dnadoaaall
u1n Tagdvovosaonide Fed 3 ASORAYEQ (U 2000, 2006 lia: 2018) KAVOINKEQ
Usuiwuoonile SUnSweiduvo:0ousuIBoudniu 1-4 1doundoondu 39 SPX Index
JWaQDUUNUIDAY 2.6%, 5.3%, 6.6% lla: 8.5% NOUINIVANAANIIASUTAOSE
Js:inAldunan

«  1ASUZNOaNSYY "Soft landing” AXUIABVAUIASUZADUOVYISUanaY havsiAl
wavvaulungudiavdoliiov vru:i Asia A2 IWIBDTUP:NAUNIDINUSVINS:GU
IASUZADUDYIU KuyulAsugnolan ud "EM Asia” Aaa1aRU Underperform SUGU
AWIAYVUINED :NAULNITIEUR
NWsUIASUZNvansgia:glsUdiusliunanagavatunisiulouienisoutiuoda
icANUUNaUkogNdruruuUs:AovaIdUN W Soft Landing 1d lagaw :n1AUSInA
la:n1savnuionsunidudaddundn GDP Aoansgd ISTIRUDINNIWUIN 1) S:AU
Financial Condition RgVUENEADIA 2)n1AUSNIS loeduld PMI NNAUSNTS (ISM) €9
gugoliiiu 5090 3) NISIIVVIUS:AUSIOVIUTDRUUR 3.7% FoAINIS:AUINNS:SV
foufan1a:nanoeluadansnd 5% Woglsuauodogn 1) s:Au Credit Impulse N
UgNEdd yy [a 1ddoaidev Financial Condition 1ISUKAAD y-y 2) AslAdUIGOUU
WUSINAKUADISO ONUISYNAAUSIANFNESSSUBIAAanaY Uru:NAISOUSUIWUTU Ml
IsndyuuovuINdoglsUwududINgavnountn lagdogUuuaarauovnIwiAnw
aonand ANaNTsn GDP ansgt tiasglsu uygoo 3@23-4Q23 Adugaidenius:au -
0.5%y-y {10 -0.4%y-y lla: +0.3%y-y lla: +0.5%y-y AUa1AaU KCS Usadulduoadn
aan>wIduvcoIAsugivlan uru:nAMUUURdoNWIASUFAlan DadAtvaENTU
KAVWUAIGIaVIS0Eq ANQ3ISVORNUIASNISNSAUIASUFADWUNVUlEUNENSIOU
(UsuaaaonifgnunanAsualuidd) audogns:gunionisAaviudouuiasnis
ns:AuusinAsneud EV S:AU 5 IUATUKEIU I1a:-0NTITD310:u1NludduNTA
o&0n" (25% VDY GDP) Ndunovog uovdulndou GDP Sulul 2023-24 1aulalidn
N3NUIKUNEA 5% BoruuADIUIGOIUU EM Asia NAULNA2EY WaNUS:AU Valuation EM
Asia Nl Laggard UssinAnguwauunidota:oigairkio KCS Usioudunsweideooise
favo:nauulduldnruiguovonisavonu

« duliUanuiel 2023F A 171090(39 ERP 3.21%) U=l Investment Theme
Domestic "Winners of the Transitional Period : Political Transition, Digital
Technology Transition, Economy Transition, Weather Transition”

Us:i0u SET Index uuauud@gnu EPS aanal 2023F 93uin/Au 1aula 8.7%y-y 90Aausl
1WkuneU 2023F A 1710 90 (B9s:AU ERP NANAY 3.21%) SoNIWAUIEVIASUTND
lans:z:aaldaacinay (DMs Us:Aovdald) 1SoryuUD:u191NNISo0NUIASNISNS:AU
IASUFND WoISoMsWudsSulAdulUanuitnune vru:AAsugiolnugodlasvasoRalu
douniAUSNNSEIEIWUSasIISVQaUuGiduawalnaisuwannauuduuoniddoiton lag
1AsuFARINeT 2023F-24F Uno:aula +3.3-3.9% (UINN3S:AUANESNIW 3%) la:Us:1au
KANN20 SET Ad NstdovAadnv:dnougaunelugovdansnda 3Q23 ua:ulsune
usnq sgunaliu Tusangulasadunnudn Ao NISISONS:AUIASUFNPESWAIUGDITDINS
WudnUo9UulAISOTU uuUnfiodnnuniulng 75% , Audiods:nAAVISA 10%, wusUuas
10% ta:flodunswenividondug s10 5% lagUds:dunsounsindjuddlasunad As:au
LUDSU 14949a(nstllig 145090) UDATU 1620/1660 90 NagnsnIsavnu Ltu:uinwasa
IUU BU Winners of The Transitional Period TuJ@dnv9 Nasidovilaguniugniswandu
IASUFNSINTIU STadaaNIs soufivonldavdsgunalnulasulpvasrowugiuiaisodd
KUUNaUsUIAIS, ANUEN, doans, sw.ds:nAudvau tla: GAud iInAlulad nisiJasuxiu
inAlulad Al nyungududoud ta:nQnia (1va Gulnd)+nToNA (NQWU) KUUNU
1nZovdu La: lsowenuna
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Eagle Eye

COMMODITY UPDATE: KCS Daily Commodity Report
Impact to Equity
Last Close | %_Chg_1D | %_Chg_ytd
Positive (+) Negative (-)

WTI CRUDE FUTURE Sep23 7874 217% 0.00% PTG, OR, EPG, DCC,
BRENT CRUDE FUTR Sep23 8274 206% -043% PTT, PTTEP PTTGC, CBG, OSP, BGC,
Middle East Dubai Crude FOB Fa 8253 1.03% 4.92% AAV, BA, BGRIM, GULF,
New Castle Coal Future 13310 0.08% -67.07% BANPU, LANNA, UMS SCGP

| evwaisce
NATURAL GAS FUTR Aug23 269 -1.03% -3526%
Netherland Nat Gas Future 30.56 850% -59.96% BANPU VL
UK Natural Gas FutAug23 76.83 849% -6173%

I
LME ALUMINUM 3MO ($) 2,209.00 0.20% 7%
LME COPPER 3MO (%) 8,517.00 0.77% 1.73% KCE
LME NICKEL 3MO ($) 21,42800 317% -2869%
Gold Spot $/0z 1,954.73 -0.37% 712%
Silver Spot $/0z 2435 -1.08% 1.51%
DCE Iron Ore Fut Sep23 84500 0.30% 2.89%
Deformed Bar Fut Oct23 3,811.00 0.85% -5.51%
Hot Rolled Steel Jul23 85800 0.00% 3.50%
LIVE CATTLE FUTR Oct23 181.90 -0.47% 11.54%
COFFEE 'C' FUTURE Sep23 161.85 240% -1.95%
COTTON NO.2 FUTR Dec23 8448 0.20% 5.29%
SUGAR #11 (WORLD) Oct23 25.01 1.38% 39.84% KSL, KBS, KTIS, BRR
CORN FUTURE Dec23 536.25 -1.83% -6.96%
SOYBEAN FUTURE Nov23 140175 -0.21% 0.55% CPF, GFPT, TFG
WHEAT FUTURE(CBT) Sep23 697.50 -4.06% -6.42%
CRUDE PALM OIL FU Oct23 4,164.00 320% 276% TVO, UVAN, UPOIC
RSS3 RUBBER (OSE) Dec23 20190 -0.05% -1343%
Baltic Dry Index 967.00 -1.12% -3545% TVO TTA,PSL

Source: KCS, Bloomberg

STOCK CALENDAR Sul (25 n.A.)

[XD] VGI @0.04
[XM] JCK

Jurinnisaald (26 n.A.)
N/A
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News Brief

aan.AuraanavnuaduINUaYILGvsS_(AURU)

nAcatanu wnovAns ssfiv-ruoeviusy oonlsvidouiSovraonavnu rivdovnunisaniduikdoidoandw-9udoagw
"as.nns Uasdude" ghdaavnuidonanouinugoUsalidogody wouniunasnisAuAsooUs:s1sU AU UNend Uas. hin
woloyanuravdaulilnsniuusdnlagasy wan DES ANuISOINISOONNHAUIE:IANISHNSANADIURAINY KIVENAd09S
S::810

@asoo4 JuAtassu. nsell 'Ws1' 'Insy’ BiSouAUINAov/ASPS YRUSUIKUNTWIWA
WasooNIsIWUAUTUGIUMasTsssuUrydTodensel "ws1” wsouliidounislnoauneny oonlUriou dnu "Insu” 1U:SFUIa
KU SunAdeumiAsugno ThAoudAtunuSovUnooududiduusn uru:A IG waa golu:UnAungusutkun Isolwi
STEK, CK, GULF la: BGRIM

TTB 1Svn210ATW SUUYGIdUIdoU KuuidaUus:nu
worinksingsusna S0 (UKBU) Ko TTB SunauanATRTUNUGIdUIdoUNUSUNANS KULNGoUs:Au naldinuilrusudu
AUEYE0 10%

JMT 999 NPL u&ua. uouuﬁhﬁe?oﬁusdn._(ﬁuﬁu)

JMT JulBUWIDagoaY AuNatviuarisnd IdurninuiasMsinkndavdu aanisiduntinudd UovIBUNLDAaNITUNSISUED
goduuaudnu dneonuigendiivl 2567 IduntinneaaUs:yalinwosa wsouunlulaanisdsulasvastondliraoandovnu
AMUEUNsnuovankiida:unnauld lusnanarils @2 la 23% Aol 60 UN

AF Unsvdunnuiues 1 uidouwnaoselud 69 sreldlila 18%

uu. s A3V (AF) 1duinusnduduidolnutdla 22,500 duuin la 25% sheldaddla 18% ndidudn 4% g1 aonJudn
n3nduiodouunnaiv 2 I Unkuyavguidu Virtual Bank ndvdriauluaanaogtoidunitonisids dlagidaldudanssuiwn
aosvooulauwausnlasuna 3 Ud

AF Unnuauussivosniy Judunswen:a 3 wua.

AF doidAsovunSifiausssudu 1 ssfivtwnaosonelul 2569 wsoudunswguinnaa 3 wudiuuin doutdsnkundaos
duiBosou 2.25 njuduun diagnaduidausnisduiouwnaosvoouladlulasuna 3 U AnaUaogdvuduIdo 100 d1u
un ud 2567

STEC dus1eld @2 Wudurinls Tusn4 1Bus 69" 1U1s1AN 16 U._(319RU)
lusn 1Bes "6o" STEC 101s1A1 16 un Aarilsunalasuna 2 Tan3nUnou iInasnaldWuds u1$duddu NoUddurinals 1

wuduunn Usaiouilduruunautondomsidovindlddeasddosgunaliau 1durinus:1yalasonismasglasnaso

AMATA 151[o88u nsuldanoudo_(riuru)

AMATA 10"glo53ulnUaaInNSSUIIAD ASOKAVEDAUNE:IISININAZISNT SudwBIaBuvIndduBondoltoy §UNUT
ungIa: 2.25 Wuls uovUsHaunisidovluns:nudonisavnuavsnamniudnoiusuusy oinusnuienduluds:nAanad 67
AU WDSKUY "3NSU NSUAUT" IGDUSIVIEED AMATA DU WaYNU WSoUUS:aNUdUEoaNEWANTUAG

ccP mawaviuasvUnavla auuindonuuiu 1.6 Wudau_(u1dKu)
ccp Aalasuna 2/66 nsoddonlasuna 2/65 rqilulasdsu idvounaa.n.d dunsoUravla quidngon 1,600 &uuin
UnUd 800 d1uunn agds:yaviulil 500 &uuin ruuseldudwe 2,600 druuin

CCP uWunSvravauUs:yaviusy uindon 1.6 wua._(Auru)

CCP g udltiussioyovnsoUndd 2566 Wosud ladoidov Adouun:lUsidndinu Tnsonis EEC 1Sonoaso Uoderuu
UNavnuaIBIagIegIuNISWaQ 1AUKUNUS1yavIusST-lonsuIwy 1IGU Backlog 1Udn31 1,600 druunn dushgldlaauidn
Us:utu 2,600 duunn d@su v1a hod Tadadng lsasu Amalkiusnis Q4/2566

www.krungsricapital.com 2-1 25 July 2023



Krungsri Capital Securities | IRIS Division Equity Play of the day

AIMC 1QurnUnWov STARK d0AUNU.ISVEYAIaloIRA

aunnuuav.(AIMC) ﬁoﬁunghmalﬁunmv‘\/oo UUR.a0NSAY (STARK) AalRuAUBauludUakd (25-29 n.A. 66) Sudu
Jvusvavisovlgvmaliidonga IUlkiSovidaurnalUogouliuou n.a.0.190n1sas29a0UIUWOWY Special audit SUnIs
onganswagaululdyoiulrtanonns

ARUwavvufivoawany TOP-PTTEP-BANPU_(RUKU)

JUANENIUNISNUSTATWAOVIUNAULNIISVAZIUREY wwangrnandvsalfu-snadons:10s Suboruwaadniuavdn 1.5 d1u
unsisadodu 1BURAUEN8Ud douduIudiozSodd ansgtolnuuldnnads loddudusn NmMsauidnadon QU2 6101 TOP SU
Uuwanaiwl 0.85 uandoRu ol 2.6 un 8addunaws 5% lia: "Golfiorinls" PTTEP-BANPU

ACE sn&v PPA dwnaa 015U 18 lasonisa.a._(Auru)

ACE quaana "Private PPA" Uovlonnaiaulago weidudruryngnAicoldov 1a3auidu PPA Tnsoniswavoiunainu 18
TnsonsiuildouaaiAud 1@urindonIsWaasou 112,73 wn:dad uovdsanAlneacudoonsiEwdvoiunainugo Nsigoiu
sneudWwiryu 1IGuktnung REC wSoudosoanlsSudulAsGaluounAQ

scGP dulavaavdunuaadurinlsii 1.4 wua.la 19%_(riuru)

SCGP 1&uwvulasuna 2/2566 ANQTR(s 1,450 druunn Ta 19% v nlasunanou KUUPINAUNUAANAY 1A:USSINTUMINEINU
nsusinalulngua:Beauuidula dounudliuduiudlundotndoo:aduoinadodiisn 91NAIUADINISEUAUSSINTUT
WuTULINNANISHoVINEAWUGTUdDIdOY

SCGP Jurinls 1.5 wua. 101 49 unn dwlsd 27% _(d19KU)

5510 "Patd IWAINDDY" INAaVVU Q2/66 Sul lusnd Us:aurinlsans 1,450 a1uunn la 19% onlasunanou 9nduiud
USSNIUAWUARE Noluds:nAla:anous:nA uru:AdUNUAaaaY NVIONAaUNS:aNuslsiAa ANS:D0IED tla:iuAU LUDTUUAZLU
ravrinlsddottov Tusn 1Bes "o stAAUgoIaNNSA 1NKUTY 49 UTN SWlsd 27%

BGRIM 1011u1® 32 u1n vgngntdowaadunils_(rnuru)
BGRIM lusnuovnsiWudouo IU Margin 91nA1 Ft ta:indoniswaalnio:gosduindouriilsonnssionantilald 18.9%
Tugool 2566-2567 1tu:Un "fio" Us:idusAdnrkung 32 un

BGRIM $1ATRUSULSOKUU A1 Ft AUUISDU IU-ueiWhRyUISBUIWU_(319RU)
BGRIM $1ANAUNAULNUNEUTD KAVAN Ft v2alnUugUIWy KUU IU margin WUAD 1.28 unndonusy WiusadigalUudoiwol
65 UdNMAaYMsWaalKUONWaMWIUKLUIBBUITIWOSAIWU Boaryurinlst 66-68 Tusnt Analdwanrils 1.8 wuduun

Tsonautlasasuaaia Guiudiuns:qurinls TOP 1duga 101 60 UIN SUAINISNAUWIWSDQ 12.7% _(U19RU)

“ngulsonau” Aov "UlasiAd” 1IGvSu 3 Uodauon ndvsiAtdnuudulanwon:g 80 aoaanst dounsisa Inaduuu usad” 14
1NEuUduo: 86 aoaanst dounsisa uruAANNISNAUWOWSIQ 12.7% 1UdltugolUdo 1InUUNASNISNS:AUIASUTINOFIURUUG
uudnisiinuuasoUndowu dusteldldgon3naa dulusninosuusfivrinlsiuusdngndan. Unlag TOP 10NKUNY 60
uN PTTEP 101s1AN 170.65 UNN 1a: PTTGC 101 44.71 un

scN Ts3dunnuiuos 1 yudviins souviudan.-oaainnssu 1 dunn./Su_(d1oRu)
SCN Juunumuugofinssssusnaiuas 1 voving ndvdnasu:Uus:yaviuguaviinsuoy Jan. wuidu 700 dudodu yaAinan
500 &1UUNN I@=0UNGURAaNSSU S 1 duflanducdodu nuusieldldlaauidn 30-40%

SCN Hunvudvinsgogaalunn.dodu ASVraVSSADINSY_(RURU)
SCN Juunusuuavinegsssusna 1wos 1 vovlng goaa 1 duflansudodu KavanaadowunnIsuuauinesssusNaanso
AYKUQDINVUUSIYa PTT YAAISIUN31 500 &1UUnn s:unsonavl 2566 U nnladssiouov SCN 1aulainsy

Un SONIC Aanasinnd asUaosduiboluans_(nuRu)
uoalknd SONIC "dudgu lwGonUur” IdurktngsiowaoUIGUWNQ 1§oUaoadudolsans P1:gUaNATISVOU LEULWUD
datofionisiasugIUINSY doussioladadndidnglotsu lundudunusiadniudu 10ssudsunagnssulo
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'oTO' IWidga15ur 100 &1uUsuusvanui_(RUru)
uosa OTO aulGUaosAlAAU ULUD.012 IWALADS $1UDU 100 duun dastaonile 6% ol sovsullnudSudsoauniay
1a:100$U KAGONOYA vywsideu alodrdJuiwudn 3 anun

PPs-ams’na“wn_‘jQu 1WaddouoUwalABu USrKasvIunoasIv _(U1dKu)

PPS U0 "daainsu” dansnawsuinoinds:anaArgdu iI0adouoUwaAgUUSKISOIUNDaEsTY "KANNA" aaduaounis
rinou AUAUAUNU Unidnislunnlasoms wsouiudaunusirunelulneg wugovntoasiosialdlaaiuidn 10% wsousnun
dasnisrinrnlscioldov

PPS wiindaaiunsuidaddouoU 'KANNA'_(NUKU)
PPS U0 Aldagram aangnawrdJu I0adauoUwaIAGUUSKISOMUNDESIY "KANNA" aaduaounisrinoiu AsuALAUNU
wsoududaunuungluds:inAlng wugoonorinou

BJC ASonaviau flsUdla 21%_(i1dRu)
lusnd 1Bes "Go" BJC ThsnAdnrkung 44 unn ndvuovuonUds:dunaoundoUndvuudliuidu nyurilstdn:a 6 wudnu
unn la 21% vru:Rvulasuna 2/66 nsoddAaniils 1,207 a1uuin Ta 0.3% Suselduenedd

MOSHI Ga101s1A1 65 UTN du Q2 rinls 89 d1u Ta 51%_(119AU)
MOSHI dulasuna 2/66 laidu Tusn Analudrinlsgo 89 druunn la 51% SUlSVRUULDAUIEEIUNIAU-ENUNTKUIWUTU WSoU
Usudurinlsudounsodaitiovlundolngo 15es "50" stAtkuie 65 un

MOSHI 1QUINUBWEUN a'iuﬁﬁchououd'ums':';u_(r'\'uﬁu)

lusnaunuavnuriu MOSHI AMawavul 2566-2567 Drinlsgnsn 376 d1uuin a: 483 a1uunn la +49%/+29% lagusun
goavidwergatunlulasuna 2/2566 IUdIn31 20 a1un ta:avidndadduduATungniul 2566 AUINNIT 55% IWDIN
Gross Margin liciuova1s1AmMKBUdoUUSUSNMsIGulavovrnlsiul 2566 [Uudo rirliiusuaaduu:tnidu "fo" udnisidulavov
fihlsusunnaolugovinan 3 UdontnAaldu 2565-2567E CAGR N +38%

CH w1:aa108uArauniw wawaliindoudonlnuaa_(riuru)

CH qgaaraduArguniw wovlonialdulagy suinsudwWusina noinuASoURaY 2566 1aSgUDONEUATWAlTIAGDU
Fonlnuaa nIons:aaousua 1IGurinueduAlluaaradioUsinAWL IneuSkisvanisdandauldidelvnanrau doudd
SnuwanulidinanUniou 1,840 &uunn

HPT UulonsvUusnuoauisla auoolaos 98 d1u/soauralitolowy 20-30% _(U12KU)
“Tou woanos” igunaculasuna 2/66 Wudiu nyugoauiaasvUisnladdn quosiaos 98 &uuin dnsieldnielu 3-
4 1Gou dovnduUnavuoauigwy dugoaunetdiolola 20-30%

SUN Bnwsounsousnusu ssiodolwanouudssua _(31aKu)
“Guasn” inenwsouAsOUISNISU! SUsSAvUNolwaruldssUlawaanturitdssUguAninuasdusy daotlov uruNASOY
ravvuugusudsouawauunovAnsliAdullatuianiota:iusliuyuovgaainnssy

SUN ddalliovsnugnessionuuauinala_(Ruku)

SUN wgnisdnidussiionsoliisn 2566 Ddruryirundogodollov laglawn:ssiodnolwaroundssuliawaanturindssy
guAninuasdus 1WulUanuidnrung wsousunouiMelnki @unSoURAVEVIAURTINSNUENESSADIAUWAQ NVILUADIY
SoudonUAAT gNAN 1a:WUSTASSSTD lunisiidovrilon1an1vssiiolkidy dogoaouInaINSy

cPN Wakolknuswinsy SirdaUnavnuduyani_(AuRu)
cPN laasugoaignaala ruundonaol 2566 aou dounvt 2566 uldisigldla 20% onUnou onGavdwosaanAn
ugNead nuSoiarvlnugusIBWANG UUNAWUANS 3 Kduansowas aeneUndwgiu-ruunmsidulas:e:end

sPALI Gnlounaulaulhi 1 ukv @3 aeidanudsau 10 Iasonas yaA 9,650 a1U_(U19HU)
“Aande” aosnlasuna 3/66 sulisvrhyulounouladilou 11AsoN1s "ANde wSidus dws:en-augu” wéouaaaiudsiu
10 TnsvMs YaANsoW 9,650 a1uuin dugoaungiia:snaladudigidh 36,000 &uuin
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LALIN s‘umGaoéﬁ'\éoz‘faaéomltlomaéiméao_(ﬁuﬁu)

LALIN § "A2nua:aondiunuuau” o:natgidutdindnnaniunisdvqanidvfoununau Real Demand 1G7gWuRlsu
NSVINWH A:3UDON UUloNS:IEN0USUGITINISIZNTUD:-VTURU WouavaruruinughusinandsisSodaaulo wst-aonide
Unuuuslduundu

ALLA 395901UIWUWISA GUWUAEWaVIUE:010_(AURU)

ALLA wovAdonavl 2566 laaidu 1SvinSovUs:yadoonudadvinsulia:sonwinlkdiuwosa n3n 4-5 Wsidnd Aalasuna
3/2566 [AiRuogvUoe 1-2 Tnsonis auiindonkun 550 auuin Amasusitusielanorkualut 2566 O Uulowaounold
dnanUnou wsounounugessiowdooua:ona Tsansswihiodidorou

PRM ASonavwWuduiudw novioduwaviuaiuidn_(Ruku)

PRM Unuoa "35nswa 9lsEus” duBnasoUnav 2566 noviSoduwaviuuisy 9ndsurtunisuuavllasideuluds:nAuas
AdUs:INAAIUADYNISEY 1a:JU098UINIWNUDINISD FSU 1nUs:snislasuna 3/2566 ndvidngoullddaso nuuwanis
duduonunsoUndo 8nnouovdovunisidovluds:inAlgonans:nudossiio Audrsialdld 2566 1aula 10%

1 Tasuna 2 du rinlswo 37% USunruyuaontoimaAwWundoduilads:ina
Il durinlsanslasuna 2/66 1a: 157 dUUin Wo 37% dseUdsunnunisuudonivonnAWuddrndvduidaus:ina nuuriilsans
voan3oUIsN 306 auun la 38% lusn4 [Bes "Go” snATKUNY 14.20 UN

Als wiin Tulassown' IWWadaseusniulng aaulongnasrinviu _(419Ku)
AIS Business WUN Microsoft IUQAD "Operator Connect for Microsoft Teams"” sneusnua:sngidedlulne aoulongdnns
rinonugn Working Anywhere

BDMS laugaRunausw. Aa @2 rinlsla 2.9 wudiu_(i1oKu)

BDMS idugarunaulsowanuia lusnd 1Ges "5o" nsouldnsiAn 34.10-36.50 NN 1dvoUlasuna 2/66 SuUn 11 &A.0 AQIUY
fils 2,900 &uunn Ta 10% ondavdn3oUnavAuldling-drovsndudu ruuseladd 95,200 & uuin WUTU 7.6% ta:wurinls
13,900 &uun 16ula 10.6% 91U 65

12 1n:s1A1v1elowlo 2.70 u. Sa1d1tnsacana mai 8 a.n.ﬁ_(d'\oﬁu)
“To A BuIESIWSE" KSo 12 INMs1ANeRUloWlon 2.70 un/Ru Aaillu P/E $12 2011 1M 1UO00VS:M3W0IUR 25-27 n.A.d
10SguININsSaaana mai nauinalulad Suf 8 a.a.d s:auunusovsulwuMsiaulalugov 1-3 Udnontin

12 1A1:S1A1 2.70 U. wSoulnsa 8 a.n.ﬁ_(ﬁuﬁu)
12 1n:s1Aunglowlo 2.70 undorU U090050s:113193UN 25-27 NSNHIAL 2566 WSDUITNINSAlUGANARANNSWE mai JUN
8 dormAud Tu3udndonuuu 961.25 duunn s:udindoalRngu MFEC $1UDU 4.29% TuSulsnAgninsa
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)

DJIA (USA) 183.55 35,411.24 0.52% 0.52% 2.92% 5.61% 6.83%
NASDAQ 26.06 14,058.87 0.19% 0.19% 1.97% 19.15% 34.32%
FTSE (UK) 14.86 7,678.59 0.19% 0.19% 1.95% -2.69% 3.04%
NIX (Japan) 396.69 32,700.94 1.23% 1.23% -1.47% 14.26% 25.32%
SSECI (China) -3.59 3,164.16 -01M% -0.11% -1.18% -3.08% 2.42%
SET (Thailand) -5.44 1,523.81 -0.36% -0.36% 1.38% -1.06% -8.68%
KS11 (Korea) 18.77 2,628.53 0.72% 0.72% 2.51% 5.61% 17.53%
HSKI (Hong Kong) -407.11 18,668.15 -213% -213% -1.31% -4.84% -5.63%
FTSTI (Singapore) -13.16 3,265.14 -0.40% -0.40% 1.85% -0.95% 0.43%
KLIT (Malaysia) naz 1,424.69 0.79% 0.79% 3.49% -0.04% -4.73%
PHCOMP (Philippines) -16.31 6,631.25 -0.25% -0.25% 2.52% 0.57% 0.99%
TWII (Taiwan) 2.91 17,033.61 0.02% 0.02% 0.70% 10.82% 20.48%
JKSE (Indonesia) 18.60 6,899.40 0.27% 0.27% 3.57% 1.14% 0.71%
BSESN (India) -299.48 66,384.78 -0.45% -0.45% 2.57% 10.40% 9.11%

71N Bisnews

Money Market Bond Market Data
MLR rate (BOT) 6.83 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.35 US 2 Years 4.85 4.84 0.38
BIBOR-ON (BoT) 2.00 US 10 Years 3.86 3.84 2.38
Forward rate (Off-shore) - THB 2Y T-Bond 219 219 0.00
RP-1 day (BoT) 2.00 THB 10Y T-Bond 2.51 2.51 0.00

Currency Market

Current Previous % Change
THB / USD 34422 34.390 0.09%
JPY / USD 141.355 141.770 -0.29%
CNY / USD 7151 7.186 -0.49%
USD / EUR 1107 113 -0.46%
AU": Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
DELTA 109.00 3.32 3.57 AOT 71.00 -1.05 -0.88
BBL 168.00 213 0.55 KBANK 124.50 -3.49 -0.87
PTTEP 159.50 0.95 0.49 SCB 107.50 -2.71 -0.83
BDMS 28.75 0.88 0.32 PTT 34.50 -0.72 -0.58
PTTGC 37.25 1.36 0.18 CPALL 63.00 -0.79 -0.37
TOP 48.50 1.57 0.14 MINT 31.00 -2.36 -0.34
HMPRO 1410 o omn KKP 55.75 -7.85 -0.33
KTC 46.50 1.09 omn EA 55.75 -1.76 -0.30
JTS 27.00 5.88 0.09 MTC 34.75 -4.79 -0.30
GUNKUL 3.36 3.07 0.07 TRUE 6.90 -143 -0.28
SET Index 1,523.81 -0.36 -5.44 SET Index 1,523.81 -0.36 -5.44

Aun: Bloomberg
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STOCK CALENDAR

1n.A. - 3160 A, T
o6 KANNSWENIGAUDUABT (IWUIEL)
SET50 RULDN: TLI, WHA
SET50 RUDON: JMT, JIMART
SET100 RULTN: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI
SET100 Kuoon: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD RULDN: IVL, JMART, RCL, SIRI, STA, STGT, TASCO
SETHD Kuoon: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
RULDN: AAI, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE,
SSET PCC, PTL, SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
KUoon: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME,
SSET PRM, PYLON, RML, ST1,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV RULDN: AS
SETCLMV Kuoon: AJ, DRT, INTUCH, SAMART, VNG
SETTHSI RULTN: M-CHAI
SETTHSI Kuoon: AJ, DRT, ITEL, SNC
SETWB AUl AAV, AOT, BA, BTG, CENTEL, MINT
SETWB Kuoon: RBF, RCL, SABUY, SINGER, TVO, VIBHA
25 N.A. 66 PROUD RUWUNU 332,544,970 - - daassslkrRfioRuaUy
logludaassikRtiounv:rnlkErUNN
awnNgruigcioUs:NA (PPO)
9as1 : 1.80KUIAN : 1RUKU
s1ANPoVBD (UN/RU): 175
SUuvovBolaEISIdU : 13 - 19 N.A. 66
SURSUTOUNY : 25 N.A. 66
PRG KUIWUNU 822 - - daasssiwo NsldansuovludnAry

H&EQVENS (PRG-W2) $1UdU 800
ruoe waviduRuanrysnuou 822
AU

9051 : MudATYIEQVENS : 1.0275KU
sIANIGENS (UN/AU) : 4.8663
uld&ns :17 n.A. 66

O

Sunsudoune : 25 n.A. 66

Cash Balance

s:dU 1: AMUAUDrUoVISUBoUN la: Cash Balance

10 - 27 N.A. 66 TBN S:AU 1: AUANUDNUDOIRUBOUNY l1a: Cash Balance
24 n.A.-11d.n. 66 READY S:AU 1: AUANUDNUDOIRUBOUNY l1a: Cash Balance
Ex-Dividend (XD)
rannswe SunduInSovrUNY vuduwa (doru) souwaus:nounns Susngluwa
BCT 09/06/2566 1.40 01/04/65-31/03/66 25/08/2566
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rannsSwe Sundulnoorune Puduwa (doru) souwaus:nounis Susheluna
TR 09/06/2566 0.05 01/04/65-31/03/66 23/08/2566
BYDCOMS8O0 13/06/2566 0.0049 18/08/2566
LHK 14/06/2566 0.09 01/10/65-31/03/66 10/08/2566
PINGANSO 14/06/2566 0.06999 31/07/2566
TTT 27/06/2566 0.75 - 23/08/2566
3K-BAT 28/06/2566 0.25 01/04/65-31/03/66 18/08/2566
LHSC 06/07/2566 01300 01/03/66-30/04/66 25/07/2566
QHPF 06/07/2566 0.1200 01/03/66-30/04/66 25/07/2566
TMW 21/07/2566 1.70 01/04/65-31/03/66 11/08/2566
CNO1 24/07/2566 22/08/2566
VGI 25/07/2566 0.04 01/10/65-31/03/66 18/08/2566
EPG 31/07/2566 0.14 01/04/65-31/03/66 18/08/2566
KYE 03/08/2566 410 01/04/65-31/03/66 22/08/2566
LPF 03/08/2566 0.2193 01/03/66-31/05/66 21/08/2566
BTS 07/08/2566 0.16 01/04/65-31/03/66 25/08/2566
PTL 07/08/2566 0.27 01/04/65-31/03/66 24/08/2566
MSFT80X 16/08/2566 17/10/2566
2/a/U Ru Js:nn JIUdUAU  ©asaddu s daassli / rnuiging
06 -31N.A. 66 MINT-W7 AuBouny - - - S::10aN1SIGENS : 16 - 30 N.A. 66
90sINSIBaANS 1 1:1
$1ANMSIBENS : 21.60
wuanwidurnannswe 01 &.n. 66
19 N.A.-11 &.A. 66| BRR-WI1 AuBouny - - - S::0aNISIGENS : 27 N.A. - 10 d.A. 66
80sINSIBANS 1 1:1
s1ANISIBENS : 7.50
wuan widunannswe 12 a.n. 66
24nA.-16dA. | B-W6 AuBoune - - - S:g:10aNISIGANS : 31 n.A. - 15 &.A. 66
66 90s1NSIBANS : 1:2.939
$IANNSIBENS : 0.225
wuan widurnannswe 17 a.n. 66
04-298A.66  BC-WI AuBoune - - - S::10aNSIGENS : 11 - 28 &.A. 66
dasIMsIGaNs : 1:1.0213
$1ANNSIBANS : 313
wuanwidunannswe 30 &a.n. 66
08-31dn.66  META-W6 AuUBoue - - - S::10a1MSIGENS : 16 - 30 &.A. 66
dasINSIBEANS : 1:1
SIANNSIGANS : 0.54
wuanwidurnannswe 01 n.g. 66
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09 @n.- 04 Ng.  MACO-W4 ruBoune - S:©:1081NSIGEN5 : 18 &.A. -03 N.8. 66
66 80sINNSIBANS : 1:1

$1AIMS[EENS : 1.00
wuan widunannswe 05 n.g. 66
16 dAn.-08Nn8.  BYD-W6 AuBoune - S::10aNNSIGENS @ 24 d.A.- 07 N.Y. 66
66 80s1NSIBaNS : 1: 0.57705
s1AMs[BENS : 0.346
wuanwidurnannsweg 09 n.g. 66
28 @A.-20 Ng.  TGPRO-W3 ruBoune - S::10aNSIGENS : 05 - 19 N.Y. 66
66 dasMslEans :1:1
$1AMSIBENS : 0.50
wuan widurnannswel 21 n.e. 66
06-29N.8.66  CWT-W5 AuBoune - S::0aNNSIGENS < 14 - 28 N.Y. 66
90asINSIBaANS 1 1:1
$1ANMS[EENS : 3.50
wuanwidurnannswel 30 n.e. 66
06 -29 N.y. 66 DIMET-W4 ruBouny - S::10aNNSIGENS : 14 - 28 N.E. 66
90 MsIEENS : 1:1.0677
S1AMSIBENS : 0.4683
wuanwidurnannswe 30 n.g. 66
06-29N8.66 | IP-WI ruBoune - S8 NNSIGENG 14 - 28 N.g. 66

9as1NSIGENS ¢ 1:1.045
SIANMSIBENS : 23.915
wuanwidurannswel 30 n.e. 66

Exdate: XR / XW / XT / XB

Date oAU Us:inn J7UdURU dasiaou s1AN KUIBIKQ
31 W.A. 66 FNS XR 345,855,440 1C:INC 5.00 | SuvovBolains:AIAU 14 - 20 N.A. 66
14 0.9. 66 NUSA XW 2,761,893,722 5C:1wW 0.00 NUSA-W5:5W:1C @1.00 o1y 2 U
29 08.66 | PROUD XR 356,371,689 1.80C : INC 175 | SuvovBolasns:ATARU 13 - 19 N.A. 66
05 N.n. 66 KUN XW 249,703,354 3C: W 0.00 KUN-W2 :1TW: 1C @2.20 91 2 U
07 N.A. 66 KC XR 6,143,011,274 1C:1.70NC 0.12 5UOO\)Z_§Olla:L§’WS:ﬂ"1Vi:u 31Nn.A.- 09 an. 66
07N.A.66 | KC XB 6,143,011,274 1C :1.70NC 012 | SuvovBola:iis:ATRU 31 n.A. - 09 a.A. 66
11 N.A. 66 KGEN XW 449,766,920 3C: W 0.00 KGEN-W2:1W:1C @2.00 ©1¢ 3 U
18 N.A. 66 SAMART XB 1,742,548 100SAMART :
1SAV

1 an. 66 APEX XR 8,068,998,702 1C: 2NC 0.05 5uoooz‘fouazﬁws:mﬁu 01-08 N.Y. 66
07 N.y. 66 JCK XR 3,465,833,184 1C:INC 0.30
07 N.Y. 66 JCK XR 693,166,636
30 Q.n. 66 ALPHAX XR 4,646,406,094 1C:INC 0.25
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Derivative Warrants

Derivative Warrants (KuGoung)

2/a/U Au Us:inn 97udu  |dasaddu | sAn daassii / hugIkQ

19-21n.A. 66 AOTO6C2307A AuBoune - - - | SurihnsBoungganie 18 n.A. 66
AWCO6C2307A rnuBoune - - - | SurihnisBoundanie 18 n.A. 66
BGRIMO6C2307A rnuBoune - - - | SurihnisBoundanie 18 n.A. 66
CKO6C2307A rnuBoune - - - | SurihnisBounaanie 18 n.A. 66
HMPROO6C2307A | KUToue - - - | durihnsBoungganie 18 n.A. 66
JMART06C2307B AuBoune - - - | SurihnsBoungganie 18 n.A. 66
KBANKO6C2307A AuBoune - - - | SurihnsBoungganie 18 n.A. 66
MTCO6C2307A rnuBoune - - - | SurihnisBoundanie 18 n.A. 66
NEXO6C2307A rnuBoune - - - | SurihnsBoundanie 18 n.A. 66

20-240NA.66 | BDMS28C2307A AuBoune - - - | durhnnsBoueganiy 19 n.A. 66
CPALL28C2307A AuBouny - - - | durhnnsBoueganiy 19 n.A. 66
CRC28C2307A AuBoune - - - | durihnsBoungaanie 19 n.A. 66
GULF28C2307A AuBoune - - - | durihnsBoungaanie 19 n.A. 66
KTC28C2307A AuBoune - - - | SurihnsBoungaanie 19 n.A. 66
OSP28C2307A ruBoune - - - | SurihnsBounganie 19 n.A. 66
PTTEP28C2307A AuBouny - - - | durhnnsBoueganiy 19 n.A. 66
STGT28C2307A ruBoue - - - | SurihnsBounganie 19 n.A. 66
TU28C2307C AuBoune - - - | SurihnsBoungaanie 19 n.A. 66
WHA28C2307C AuBoune - - - | durihnsBoungaanie 19 n.A. 66
BBL19C2307A AuBoune - - - | durihnsBoungaanie 19 n.A. 66
DOHOME19C2307A | KUToug - - - | durhnnsBouegania 19 n.A. 66
HANA19C2307A AuBouny - - - | durhnnsBouegania 19 n.A. 66
IVL19C2307A AuBoune - - - | durhnnsBouegania 19 n.A. 66
JMART19C2307B AuBoune - - - | durihnsBoungaanie 19 n.A. 66
KTC19C2307A AuBoune - - - | durihnsBoungaanie 19 n.A. 66
SAWAD19C2307B AuBoune - - - | durihnsBoungaanie 19 n.A. 66
SCB19C2307A ruBoune - - - | SurihnisBoungganie 19 n.A. 66

26-31NA.66  AAVOBC2307A ruBoung - - - AurihnsBoungaani : 25 n.A. 66
BAMO6C2307A ruBoung - - - SurihnsBoungaanie : 25 n.A. 66
BCP06C2307A ruBoung - - - durihnsBoungaanie : 25 n.A. 66
BECO6C2307A rauBoune - - - durihnisBounggame : 25 n.A. 66
CBGO6C2307A rauBoune - - - durihnsBounggame : 25 n.A. 66
CKP06C2307A rauBoune - - - durihnsBounggame : 25 n.A. 66
CPNO6C2307A ruBoung - - - durihnsBoungaanie : 25 n.A. 66
FORTHO6C2307A | AwBoune - - - durihnsBoungaanie : 25 n.A. 66
GLOBALO6C2307A | AwuBoune - - - AurihnsBoungaame : 25 n.A. 66
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GPSC06C2307A ruBoune - - - SurhnsBounggome : 25 nN.A. 66
IVLO6C2307A ruBoune - - - SurinnsBounedanie : 25 n.A. 66
JMT06C2307B ruGoung - - - SurihnsBoungganie : 25 n.A. 66
PTTGCO6C2307A | AwuBoune - - - SurihnsBoungganie : 25 n.A. 66
SABUYO6C2307A | AwuBoune - - - SurihnsBoungganie : 25 n.A. 66
SCB0O6C2307B ruBoune - - - surhnsBounggame : 25 n.A. 66
SINGERO6C2307A = RuBoue - - - SurihnisBounggame : 25 n.A. 66
TRUEO6C2307A ruBoune - - - SurihnsBounggame : 25 n.A. 66
27 N.A.-02 A, BAM19C2307B rudoune - - - SurinnsBouneganie : 26 n.A. 66
66
BANPUI9C2307A rudoune - - - durihnsBoungaame : 26 nA. 66
BTS19C2307A ruGoune - - - SurihnsBouneaane : 26 nA. 66
GUNKUL19C2307A | AwuBoune - - - SurihnsBoungaame : 26 nA. 66
KBANK19C2307B ruBoung - - - AurihnsBoungaane : 26 nA. 66
KBANK19P2307A AuBoue - - - surhnsBoungganiy : 26 n.A. 66
ORI19C2307A ruBoune - - - SurihnnisBounganie : 26 n.A. 66
PTTEP19C2307B ruBoune - - - SurihnisBouneaanie : 26 nA. 66
PTTEP19P2307A ruBoung - - - AurihnsBoungaane : 26 nA. 66
TRUE19C2307B ruBoung - - - AurihnsBoungaame : 26 nA. 66
VGI19C2307B ruBoung - - - AurihnsBouneaame : 26 nA. 66
31nA.-03aA. | HSCEI28C2307A ruBoung - - - SurihnsBoungaaniy : 27 nA. 66
66
HSCEI28C2307B ruBoung - - - AurihnsBoungaanie : 27 nA. 66
HSCEI28P2307A ruBoune - - - SurihnsBoungganie : 27 nA. 66
HSCEI28P2307B ruBoune - - - SurihnsBoungganie : 27 nA. 66
HSI28C2307A ruBoune - - - SurihnisBounaganie : 27 n.A. 66
HSI28C2307B ruBoung - - - AurihnsBoungaanie : 27 nA. 66
HSI28C2307C ruBoung - - - AurihnsBoungaanie : 27 nA. 66
HSI28C2307D ruBoung - - - AurihnsBoungaanie : 27 nA. 66
HSI28C2307E ruBoune - - - SurihnisBouneganie : 27 n.A. 66
HSI28P2307A ruBoune - - - SurihnsBoungganie : 27 nA. 66
HSI28P2307B ruBoune - - - SurihnsBoungganie : 27 nA. 66
HSI28P2307C ruBoung - - - AurihnsBoungaanie : 27 nA. 66
HSI28P2307D ruBoung - - - durihnsBoungaaniy : 27 nA. 66
HSTECH28C2307A | AwBoune - - - durihnsBoungaaniy : 27 nA. 66
HSTECH28C2307B = KiuBoue - - - durhnsBounggame : 27 nA. 66
HSTECH28C2307C = KuBoue - - - SurinmsBoungdane : 27 n.A. 66
HSTECH28P2307A | KuBoue - - - durihnsBounggame : 27 n.A. 66
HSTECH28P2307B | AwuBoune - - - durihnsBoungaanie : 27 nA. 66
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HSTECH28P2307C = KuBoue - - - surhnsBounggame : 27 n.A. 66
JMTO8C2307A ruBoune - - - SurihnisBounggame : 27 n.A. 66
KCE08C2307A ruGoung - - - SurihnsBoungganie : 27 nA. 66
BIDU41C2307A ruGoune - - - SurihnsBoungganie : 27 nA. 66
02-04&A.66 = ADVANCI6C2307A = KuGoug - - - AurihnisBouneaane : 31 n.A. 66
CPALL16C2307A ruGoune - - - AurihnisBouneaane : 31 n.A. 66
HANA16C2307A ruBoune - - - durihnsBouvneaame : 31 n.A. 66
KBANK16C2307A rudoune - - - durihnsBouvneaame : 31 n.A. 66
KBANK16C2307B rudoune - - - durihnsBouneaame : 31 n.A. 66
GPSC11C2307X ruGoune - - - AurihnisBouneaane : 31 n.A. 66
IVL11C2307X ruGoune - - - AurihnisBouneaane : 31 n.A. 66
MTC11C2307X ruBoung - - - AurihnisBoungaane : 31 n.A. 66
PLANBI11C2307X AuBoue - - - surhnsBouigganie : 31n.A. 66
WHA11C2307X ruBoune - - - SurihnsBouvneaanie : 31 n.A. 66
03-07dA.66  ESSO06C2308A ruBoune - - - SurihnsBouneganie : 02 &.n. 66
PLANBO6C2308A  KuGoue - - - JurhnsBoungganiy : 02 an. 66
RBFO6C2308A ruBoung - - - SurihnsBoungganie : 02 &.n. 66
SJWDO6C2308A ruBoung - - - SurihnsBoungganie : 02 &.n. 66
VGI06C2308A ruBoung - - - SurihnsBoungganie : 02 &.n. 66
04-08aA66  KTCO6C2308A ruBoung - - - SurihnsBoungaanie 1 03 a.n. 66
SCGPO6C2308A ruBoune - - - SurihnsBouneaanie 03 a.n. 66
ADVANCI3C2308A = KuBoue - - - SurhnsBoueganiy : 03 an. 66
BAMI3C2308A AuUBoue - - - SurhnsBoungganiy : 03 an. 66
BDMS13C2308A ruBoung - - - durihnsBoungaanie 1 03 a.n. 66
BTS13C2308A ruBoung - - - durihnsBoungaane 1 03 a.n. 66
BTS13C2308B ruBoung - - - durihnsBoungaane 1 03 a.n. 66
CBG13C2308A ruBoune - - - SurihnsBouvneaanie ;03 a.n. 66
CK13C2308A ruBoune - - - SurihnsBouvnedanie ;03 a.n. 66
CPF13C2308A ruBoune - - - SurihnsBouvnedanie ;03 a.n. 66
DELTA13C2308A ruBoung - - - durihnsBoungaane 1 03 a.n. 66
FORTH13C2308A ruBoung - - - AurihnsBoungaanie 1 03 a.n. 66
GPSC13C2308A ruBoung - - - AurihnsBoungaanie 1 03 a.n. 66
INTUCHI3C2308A  KuBoung - - - SurihnsBouieganie ;03 a.n. 66
IVL13C2308A ruGoune - - - SurihnsBouvieganie ;03 a.n. 66
JMARTI3C2308A ruGoune - - - SurihnsBouvneganie ;03 a.n. 66
JMART13C2308B ruBoung - - - durihnsBoungaane 1 03 a.n. 66
KBANK13C2308A | Awdoune - - - durihnsBoungaane 1 03 a.n. 66
MTC13C2308A ruBoung - - - durihnsBouneaame 1 03 a.n. 66
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PTT13C2308A ruBoune - - - SurhnsBounggame : 03 &.n. 66
SCGP13C2308A ruBoune - - - SurhnsBounggame : 03 &.n. 66
SINGER13C2308A | AwuBoune - - - SurihnsBounedanie 1 03 a.n. 66
TIDLOR13C2308A  KuBoue - - - SurihnsBouneaanie 1 03 a.n. 66
TU13C2308A ruGoune - - - SurihnsBounedanie 1 03 a.n. 66
ADVANC41C2308A | AwuBoune - - - SurhnsBounegane : 03 a.n. 66
AOT41C2308A rudoune - - - durihnsBouvneaame 103 an. 66
AOT41P2308A ruBoune - - - SurhnsBounegane : 03 a.n. 66
BANPU41C2308A | AwuBoune - - - SurihnsBouvnedanie 1 03 a.n. 66
BBL41C2308A ruGoune - - - SurihnsBounedanie 1 03 a.n. 66
BH41C2308A ruGoune - - - SurihnsBouneganie ;03 a.n. 66
CBG41C2308A AuBoue - - - SurhnsBoueganiy : 03 an. 66
COM741C2308A AUBoue - - - surhnsBoueganiy : 03 an. 66
CPALL41C2308A AuUBoue - - - SuritmsBoungaame : 03 a.n. 66
DELTA41C2308A ruBoung - - - SurihnsBoungdanie 1 03 a.n. 66
EA41C2308A ruBoung - - - AurihnsBouneaanie 1 03 a.n. 66
GPSC41C2308A ruBoung - - - SurihnsBouneaanie 1 03 a.n. 66
IVL41C2308A AuBoue - - - SurhnsBoueganiy : 03 an. 66
JMART41C2308A AuBoue - - - SuritmsBoungaame : 03 a.n. 66
JMART41C2308B AuBoue - - - SuritmsBoungaame : 03 a.n. 66
JMT41C2308A ruBoung - - - SurihnsBouneaanie 1 03 a.n. 66
KBANK41C2308A | AwuBoune - - - SurihnsBoungaane 1 03 a.n. 66
KBANK41P2308A | AwuBoune - - - AurihnsBoungaanie 1 03 a.n. 66
OSP41C2308A ruBoune - - - SurihnsBouvnedanie ;03 a.n. 66
PTTEP41C2308A AuUBoue - - - SuritmsBoungaame : 03 d.n. 66
PTTEP41P2308A AuUBoue - - - SuritmsBoungaame : 03 d.n. 66
PTTGC41C2308A ruBoung - - - AurihnsBoungaanie 1 03 a.n. 66
SABUY41C2308A ruBoung - - - durihnsBoungaanie 1 03 a.n. 66
SAWAD41C2308A | AwuBoune - - - durihnsBoungaanie 1 03 a.n. 66
SCGP41C2308A ruBoune - - - SurihnsBouneaanie ;03 a.n. 66
TIDLOR41C2308A AuBoue - - - SuritmsBoungaame : 03 d.n. 66
TIDLOR41C2308B AuUBoue - - - SuritmsBoungaame : 03 d.n. 66
TOP41C2308A ruBoung - - - durihnsBoungaane 1 03 a.n. 66
TRUE41C2308A ruBoung - - - durihnsBoungaane 1 03 a.n. 66
VGI41C2308A ruBoung - - - durihnsBoungaane 103 a.n. 66
WHA41C2308A ruGoune - - - SurihnsBouvieganie ;03 a.n. 66
ACE19C2308A ruGoune - - - SurihnsBouieganie ;03 a.n. 66
ADVANCI19C2308A | AuBoune - - - SurihnsBouneganie : 03 a.n. 66
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ADVANCI9P2308A | AwuBoune - - - durihnsBouneaame 103 a.n. 66
AMATA19C2308A ruBoune - - - SurihnsBounegane : 03 &.n. 66
AOT19C2308A ruGoung - - - SurihnsBounedanie 1 03 a.n. 66
AP19C2308A ruGoune - - - SurihnsBouneaanie 1 03 a.n. 66
AWC19C2308A ruGoune - - - SurihnsBounedanie 1 03 a.n. 66
BBL19C2308A rudoune - - - durihnsBouvneaame 103 a.n. 66
BCH19C2308A rudoune - - - durihnsBouvneaame 103 an. 66
BLA19C2308A ruBoune - - - durihnsBouneaame 103 a.n. 66
BTS19C2308B ruGoune - - - SurihnsBouvnedanie 1 03 a.n. 66
CBG19C2308A ruGoune - - - SurihnsBounedanie 1 03 a.n. 66
CENTEL19C2308A | AlwuBoune - - - SurihnsBouneganie ;03 a.n. 66
CK19C2308A ruBoune - - - SurihnsBounedanie 03 a.n. 66
CKP19C2308A AUBoue - - - surhnsBoueganiy : 03 an. 66
COM719P2308A AuUBoue - - - JurhnsBoueganiy : 03 an. 66
CPN19C2308A ruBoung - - - SurihnsBoungdanie 1 03 a.n. 66
CRC19C2308A ruBoung - - - AurihnsBouneaanie 1 03 a.n. 66
DELTA19C2308A ruBoung - - - SurihnsBouneaanie 1 03 a.n. 66
FORTH19C2308A AuBoue - - - SurhnsBoueganiy : 03 an. 66
GPSC19C2308A ruGoune - - - SurihnsBouvnedanie : 03 a.n. 66
HMPROT9C2308A  KuBoue - - - JurhnsBougganiy : 03 an. 66
INTUCHI9C2308A  KuBoung - - - SurihnsBouneaanie 1 03 a.n. 66
IRPC19C2308A ruBoung - - - SurihnsBoungaane 1 03 a.n. 66
JAS19C2308A ruBoung - - - AurihnsBoungaanie 1 03 a.n. 66
JMARTI9C2308A AuUBoue - - - SurhnsBouneganiy 1 03 an. 66
KBANK19C2308A AuUBoue - - - SuritmsBoungaame : 03 d.n. 66
MEGA19C2308A AuUBoue - - - SurhnsBoungganiy : 03 an. 66
MTC19C2308A ruBoung - - - AurihnsBoungaanie 1 03 a.n. 66
OSP19C2308A ruBoung - - - durihnsBoungaanie 1 03 a.n. 66
SCC19C2308A ruBoung - - - durihnsBoungaanie 1 03 a.n. 66
SINGER19C2308A  KuBoune - - - SurhnsBoungganiy : 03 an. 66
SPALI9C2308A AuBoue - - - SurhnsBouneganiy 1 03 an. 66
TIDLOR19C2308A AuUBoue - - - SuritmsBoungaame : 03 d.n. 66
TIDLOR19C2308B  KuBoue - - - durihnsBoungaane 1 03 a.n. 66
TOP19C2308A ruBoung - - - durihnsBoungaane 1 03 a.n. 66
TU19C2308A ruBoung - - - durihnsBoungaane 103 a.n. 66
WHAT9C2308A ruGoune - - - SurihnsBouvieganie ;03 a.n. 66

07-094a.A.66  DELTAI3C2308B rauBoune - - - durhnsBounggame ;04 an. 66
ESSO13C2308A ruBoune - - - durhnsBounggame ;04 &n. 66
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ORI13C2308A ruBoune - - - SurhnmsBouvnggame : 04 an. 66
PTTEP13P2308A ruBoune - - - SurnnsBounedanie : 04 an. 66
SPRC13C2308A ruGoung - - - AurihnsBoveaame : 04 &.n. 66
AEONTS19C2308A | AuBoune - - - AurihnsBouneaame : 04 &.n. 66
BTS19C2308A ruGoune - - - AurihnsBouieaame : 04 &.n. 66
MAJOR19C2308A | AwBoune - - - durhnsBouieaame : 04 &a.n. 66
PSL19C2308A ruBoune - - - SurhmsBouvnggame : 04 &n. 66
STEC19C2308A ruBoune - - - SurhnmsBouvnggame : 04 &n. 66
SUPER19C2308A ruGoune - - - AurihnsBougaame : 04 &.n. 66
SYNEX19C2308A ruGoune - - - AurihnsBoveaame : 04 &.n. 66
TASCO19C2308A ruGoune - - - AurihnsBouneaame : 04 &.n. 66
TTA19C2308A AuBoue - - - surhnsBouneganiy : 04 d.n. 66

08-104dA.66  DELTA13C2308C ruBoune - - - SurihnisBouneaane : 07 &.n. 66

09-11&n.66  DOHOMEO6C2308  KIUBoue - - - | durhmsBounegane : 08 &.n. 66
A
ACE13C2308A AuBoue - - - surhnsBoungganiy : 08 &.n. 66
BANPUI3C2308A AuBoue - - - surhnsBoungganiy : 08 &.n. 66
BBL13C2308A AuBoue - - - surhnsBoungganiy : 08 &.n. 66
BCP13C2308A ruBoung - - - AurihnisBouneaame : 08 aA. 66
BEMI13C2308A ruBoung - - - AurihnisBoungaame : 08 aA. 66
BLA13C2308A ruBoung - - - AurihnisBouneaame : 08 &A. 66
BYD13C2308A AuBoue - - - surhnsBoungganiy : 08 &.n. 66
CBG13C2308B ruBoune - - - SurihnisBouneaane : 08 an. 66
CHG13C2308A ruBoune - - - SurihnisBouneaame : 08 aA. 66
CKP13C2308A ruBoung - - - AurihnsBouneaame : 08 &A. 66
DOHOMET3C2308A | AuBoune - - - AurihnsBouneaame : 08 aA. 66
IRPC13C2308A ruBoung - - - durihnsBouneaame : 08 &A. 66
JAS13C2308A ruBoune - - - SurihnisBouneaane : 08 an. 66
KEX13C2308A AuUBoue - - - surhnsBoungganiy : 08 &.n. 66
KKP13C2308A AuUBoue - - - surhnsBoungganiy 1 08 &.n. 66
KTB13C2308A ruBoung - - - durihnsBouneaame : 08 &A. 66
KTC13C2308A ruBoung - - - durihnsBouneaame : 08 &A. 66
MINT13C2308A ruBoung - - - durihnsBoungaame : 08 aA. 66
OSP13C2308A rauBoune - - - durhnsBounggame : 08 an. 66
PLANB13C2308A ruGoune - - - SurihnisBounedaame : 08 aA. 66
PTTEP13C2308A ruGoune - - - SurihnisBounsganie : 08 a.n. 66
PTTGC13C2308A ruBoung - - - durihnsBoungaame : 08 aA. 66
RCL13C2308A ruBoung - - - durihnsBouneaame : 08 aA. 66
SABUY13C2308A ruBoung - - - durihnsBouneaame : 08 aA. 66
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SAWADI13C2308A | AwBoung - - - durihnsBouneaame 1 08 aA. 66
SCC13C2308A ruBoune - - - SurhnsBouvnggame : 08 an. 66
STAI3C2308A ruGoung - - - SurihnsBounedaame : 08 aA. 66
STGT13C2308A ruGoune - - - AurihnsBounedaame : 08 aA. 66
THANIT13C2308A ruGoune - - - SurihnisBounedaame : 08 an. 66
TISCO13C2308A rudoune - - - durhnsBouneaame : 08 aA. 66
VGI13C2308A rudoune - - - durihnsBouneaame : 08 &A. 66
AAVO1C2308A ruBoune - - - durihnsBouneaame : 08 aA. 66
AMATAOIC2308A | AuBoune - - - SurihnsBouedaame : 08 aA. 66
APO1C2308A ruGoune - - - SurihnsBounedaame : 08 aA. 66
BANPUOIC2308A | AuBoune - - - AurihnsBounedaame : 08 aA. 66
BCPO1C2308A AuBoue - - - surhnsBoungganiy : 08 &.n. 66
BDMSO01C2308A AUBoue - - - surhnsBoungganiy : 08 &.n. 66
BECO1C2308A AuUBoue - - - surhnsBoungganiy : 08 &.n. 66
BHOTP2308A ruBoung - - - AurihnsBouneaame : 08 aA. 66
CBGO1C2308A ruBoung - - - AurihnsBoungdaame : 08 aA. 66
CENTELOIC2308A | AwuBoune - - - AurihnisBouneaame : 08 aA. 66
CPALLO1C2308A AuBoue - - - surhnsBoungganiy : 08 &.n. 66
DELTAOTC2308A AuBoue - - - Suritnstounuaame : 08 a.n. 66
DELTAO1C2308X AuBoue - - - Suritmstounugame : 08 a.n. 66
DELTAOQTP2308X ruBoung - - - AurihnisBouneaame : 08 aA. 66
DOHOMEO1P2308A | AuBoune - - - AurihnsBouneaame : 08 aA. 66
EAQIC2308A ruBoung - - - AurihnsBouneaame : 08 aA. 66
EA01C2308W AuUBoue - - - surhnsBoungganiy 1 08 &.n. 66
FORTHO1C2308A AuUBoue - - - surhnsBoungganiy 1 08 &.n. 66
FORTHO1P2308A ruBoune - - - SurihnisBouneganie : 08 a.n. 66
GLOBALO1C2308A | AwuBoune - - - durihnsBouneaame : 08 &A. 66
GULFO1C2308A ruBoung - - - durihnsBouneaame : 08 &A. 66
GUNKULO1C2308A | AwuBoune - - - durihnsBouneaame : 08 &A. 66
GUNKULOIP2308A = KuBoune - - - surhnsBoungganiy 1 08 &.n. 66
HANAO1C2308A AuBoue - - - Surimstoungdame : 08 a.n. 66
HANAOTP2308A AuUBoue - - - Surimstoungdame : 08 a.n. 66
IVLO1C2308A ruBoung - - - durihnsBoungaame : 08 aA. 66
JMARTO1C2308A ruBoung - - - durihnsBoungaame : 08 &A. 66
JMARTOTP2308A ruBoung - - - durihnsBoungaame : 08 aA. 66
JMTO1C2308A ruGoune - - - SurihnisBounedaame : 08 an. 66
JMTO1P2308A ruGoune - - - SurihnisBovnedaame : 08 aA. 66
KBANKO1C2308A | AuBoune - - - SurihnisBounedaame : 08 aA. 66
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KBANKO1C2308T  RuBoue - - - SurhnsBouvnggame : 08 an. 66
KBANKO1P2308A ruBoune - - - SurihnmsBouneganie : 08 &.n. 66
KCEO1P2308A ruGoung - - - SurihnsBounedaame : 08 aA. 66
KEX01C2308A ruGoune - - - AurihnsBounedaame : 08 aA. 66
KKPO1C2308A ruGoune - - - SurihnisBounedaame : 08 an. 66
ORO1C2308A ruBoune - - - SurhnsBouvnggame : 08 an. 66
OSPO1C2308A ruBoune - - - SurhnsBounggame : 08 an. 66
PTTEPO1C2308A ruBoune - - - SurinmsBouneganie : 08 &.n. 66
PTTEPO1C2308W ruGoune - - - SurihnsBouedaame : 08 aA. 66
PTTEPO1P2308A ruGoune - - - SurihnsBounedaame : 08 aA. 66
PTTGCOIP2308A ruGoune - - - AurihnsBounedaame : 08 aA. 66
RCLO1P2308A AuBoue - - - surhnsBoungganiy : 08 &.n. 66
SAWADOIC2308A  KuBoue - - - surhnsBoungganiy : 08 &.n. 66
SCBO1C2308A ruBoune - - - SurihnisBouneaane : 08 aA. 66
STAO1C2308A ruBoung - - - AurihnsBouneaame : 08 aA. 66
STGTOIP2308A ruBoung - - - AurihnsBoungdaame : 08 aA. 66
TIDLORO1C2308A  KuBoue - - - AurihnisBouneaame : 08 aA. 66
TOPO1C2308A ruBoune - - - durihnisBouneaane : 08 an. 66
TRUEO1C2308A AuBoue - - - surhnsBoungganiy : 08 &.n. 66
TRUEOTP2308A AuBoue - - - Suritmstounugame : 08 a.n. 66
VGIO1C2308A ruBoung - - - AurihnisBouneaame : 08 aA. 66
VGIOTP2308A ruBoung - - - AurihnsBouneaame : 08 aA. 66
WHAO1C2308A ruBoung - - - AurihnsBouneaame : 08 aA. 66
WHAOTP2308A AuUBoue - - - surhnsBoungganiy 1 08 &.n. 66
SET5001C2308A ruBoune - - - SurihnisBouneaame : 08 an. 66
10-15 &n. 66 COM713C2308A AUBoue - - - surhnsBoungganiy 1 09 &.n. 66
HANA13C2308A AuUBoue - - - Surimstoungaame : 09 a.n. 66
KCE13C2308A ruBoung - - - durihnsBouneaame 1 09 &A. 66
RBF13C2308A ruBoung - - - durihnsBouneaame 1 09 &A. 66
SIRII3C2308A ruBoung - - - durihnsBouneaame 1 09 &A. 66

New Derivative Warrants
2/a/U nannswe DW : AUarudvdo | saAiudavaniw(uin) duruaony

24 n.A. 66 TLI13C2312A 330:1 14.20 14/12/2566

HKEX41C2311A 1301 360.00 (HKD) 04/12/2566

TRUE19P2312A 0.83:1 472 14/12/2566

GULF41P2311A 7:1 4225 07/11/2566

JMT16C2311A 8.80:1 52.50 06/12/2566

EAT6C2311A 6:1 79.50 06/12/2566

HSBCA1C2311A 30:1 75.00 (HKD) 04/12/2566
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2/a/U nannswe DW : AUaUe oY | saaudavaniw(uin) duruaoy
ORI19C2401A 6:1 12.40 15/01/2567
GULF16C2311A 7:1 62.00 06/12/2566
AIA41C2311A 31:1 92.50 (HKD) 04/12/2566
PTTGCI3C2312A 8:1 48.00 14/12/2566
CMBANK41C2311A 40:1 40.00 (HKD) 04/12/2566
MINT41C2311A 7:1 39.75 07/11/2566

25n.A. 66 GUNKULO1C2401A 0.81239:1 4.28 12/01/2567
DOHOMEOTC2401A 3.68803:1 1410 12/01/2567
GULFO1P2312A 356174 :1 34.25 14/12/2566
CENTELOT1C2401A 6.90256 : 1 6275 12/01/2567
HANAO1P2312A 4.74754 ;1 33.00 14/12/2566
DOHOMEOT1P2401A 1.23835:1 6.65 12/01/2567
PTTEPO1C2401A 1419299 : 1 209.00 12/01/2567
KKP13C2312A 7.70:1 73.50 13/12/2566
GULFO1C2312A 8.16687 :1 61.50 14/12/2566
HANAOTC2312A 7.76492:1 67.25 14/12/2566
TIDLORI13C2312A 4:1 28.25 13/12/2566
SET5019C2312A 0.05587 1,075.00 04/01/2567
VGIO1C2401A 0.68719:1 3.80 12/01/2567
SET5019P2312A 0.04219 850.00 04/01/2567
SIRIOTP2401A 0.20418:1 124 12/01/2567
TIDLORO1C2401A 3.60088:1 29.50 12/01/2567
PTTEP19C2312A 13:1 211.00 14/12/2566
SIRIO1C2312A 0.64485:1 294 14/12/2566
STECO1P2401A 115381 6.30 12/01/2567
SCBO1P2401A 9.23042:1 81.75 12/01/2567
STEC19C2401A 6:1 12.40 15/01/2567
WHAQ1C2401A 170667 :1 6.60 12/01/2567
STECO1C2401A 3.07736:1 15.00 12/01/2567

C = RuaUry, NC = AuanUnulhid/AUwunu, W = ludnAtiidavans, P = AUUSUENS, NP = RUUSUANSIKU/AUWUNU, SD = AUduwa,
TSR = luiadavanslunisBorRuwununloudnsld, Cb = Aunuavaniw
=onansadudvaridulagondedoyandariuionikaviibonSondsidosndacuuniGoiio ta:/nSonndov Joyaonolmsinluwuidu
Wasuuao

usENY IdgugulalisusoviivaouAsuisuauysnikSonndovuovoyadonand
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THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

July July 3-24 July 2023 3 Jan-24 Jul 2023
24 21 20 19 18 24 21 20 19 18 NET BUY NET SELL NET BUY NET SELL

1 BBL 1157 3838 4083 166.7 3374 KBANK -1,401 -1,355  -294 1099 2571 BBL 24425 AOT -2,460.4 CPALL 1M,431.2 KBANK -18,936
2 DELTA 2544 587 135.6 -70.5 1951 SCB -461.3 2156 -0.8 -271.5 4044 KTB 1,448.7 BDMS -1,497.8 BBL 4,7884 AOT -7.291.0
3 BDMS 166.1 -350 -103.8 -127.4 -54.2 KKP -328.5 -1.3 -16.5 -26.8 17.8 SCB 11,3925 GULF -1,360.9 [CPAXT  4,460.6 BANPU -4,061.7
4 TTB 1473 1525 131.6 721 1026 TOP -183.4 51.7 -1359 36.6 -33.5 CPALL 1,3629 CRC -979.2 KTB 4,231.2 KKP -3,519.5
5 PTTEP 1248 2745 -107.8 180.6 182 GULF -120.2 652 269 -694 -938 PTTEP 9084 PTTGC -850.2 SCC 3,8711 PTT -3,426.1
6 OR 91.8 401 13.9 78.9 -38.6 SIRI -957 691 1302 1471 2067 DELTA 5541 BH -760.5 TTB 3,8631 PTTGC -2,918.6
7 MINT 84.4 69.2 -87.0 -79.5 -1022 CBG -87.3 6.1 -131.1 554 7.2 BCP 496.1 IVL -725.5 SCB 3,400.6 PTTEP -2,825.0
8 MTC 68.3 244 -67.5 -63.9 -321 EA -63.2 308 103 -857 310 TISCO 489.5 LH -699.9  BDMS 29554 LH -2,614.3
9 GUNKUL 582 59 -41.0 -21.6 31 PTTGC -551 1912 =377 219 -64.7 TTB 473.0 TOP -530.9 TIDLOR 2190.8 CPF -2,194.1
10 [ TISCO 50.6 43.9 37.7 -23.6 819 CPALL -49.5 1725 197.0 196.8 -10.6 OR 4150 TU -388.2 TASCO 1,731.5 CRC -1,923.6
n PTT 46.3 2165 67.2 104 -69.9 SAWAD -49.0 -7.0 -517 134 -22.9 SEE 338.8 [KKP -382.8 HANA 1,258.6 GULF -1,578.5
12 INTUCH 41.6 727 98.2 104  -146 IVL -45.3 -151  -1926 387 -16.3 SIRI 319.2 [MINT -354.6 JMART 1,2145 HMPRO -1,568.7
13 HMPRO 331 254 -7.6 1.8 -22.9 WHA -391 1275 525 -186 -30.2 ADVANC 290.8 SNNP -3014 [ICHI 1,150.0 IVL -1,546.4
14 |OSP 315 61.6 222 -8.7 -16.6 |CPN -346 98.0 434 334 9.3 KTC 2364 JMART -289.3 WHA 1,076.1 BH -1,446.4
15 JMT 30.2 -14.8 -5.2 -127  -89.9 KCE -335 -0.5 -378 20 7.7 SCGP 2128 KBANK -287.3 TCAP 9274 TISCO -1,395.1
16 [TRUE 270 6.6 19.3 -46.7 -14.2 BANPU -314 1028 -53.7 450 -101.9 AWC 2.4 RATCH -274.1 SCGP 869.8 TU -1,262.4
17 HANA 248 =411 -47.7 54 774 CRC -281 -61.7 -85.1 -134.8 -1225 OSP 199.6 SAWAD -274.0 KTC 8491 BLA -1,211.0
18 [RATCH 18.0 29 121 -8.4 52 KTB -259 56.6 614 -19.7 786.2 ESSO 1903 PTT -231.7 AMATA 7901 RATCH -1,137.3
19 NSL 16.8 4.5 -4.9 -27 104 JMART -239 -16.5 -91.6 -14.1 -18.4 CPAXT 1856 TLI -218.1 EA 788.6 SPALI -1,136.4
20 AOT 16.7 -186 1656 -399.2 -86.2 GPSC -221 221 322 233 -15.7 IRPC 154.4 THG -209.6 [SAWAD 7151 |BEM -1,100.0
Total Volume Shares % Asof 24 Jul23 % of Asof4Jan23 % of  Asof 24 Jul 23

Buy Sell Total Net Turnover NVDR Shrs. paidup  NVDR Shrs. paid up Paid up Capital

1 TTB 150,098,822 62,321,700 212,420,522 87,777,122 28.88 1 TISCO-P 7,300 74.04 7,300 74.04 9,859
2 AKS 110,347,906 85,753,106 196,101,012 24,594,800 2755 2 MORE 209,930,144 2940 2,227,426,876 31.04 776,748,441
3 SIRI 71,995,512 120,922,332 192,917,844 -48,926,820 18.25 3 BBL 442,930,449  23.20 429,922,554 2252 1,908,842,894
4 KTB 21,890,515 23,245,500 45,136,015 1,354,985 28.08 4 MBK-W4 2,035,828 20.20 2,122,185 12.86 10,077,215
5 GUNKUL 30,017,600 12,593,135 42,610,735 17,424,465 30.86 5 LH 2,066,527,588 17.29 2,407,350,429 20.15 1,949,713,176
6 AWC 19,194,101 18,293,600 37,487,701 900,501 36.66 6 MILL-W7 237,775,068 17.12 1,685 N/A 1,388,673,991
7 WHA 12,231,509 20,237,000 32,468,509 -8,005,491 351 7 AH 55,657,534 15.69 56,171,620 15.83 354,842,012
8 KBANK 8,268,546 19,485,040 27,753,586 -11,216,494  18.01 8 BH 123,382,771 15.52 132,972,684 16.73 794,885,942
9 BANPU 9,618,570 13,002,701 22,621,271 -3,384,131  17.24 9 BCP 202,470,485 14.70 237,957,170 17.28 1,376,923,157
10 BDMS 13,927,567 8,193,154 22,120,721 5,734,413 36.90 10 AP 455,615,826  14.48 533,936,370 16.97 3,145,899,495
1 TRUE 11,770,554 7,898,244 19,668,798 3,872,310 2239 11 THIP 12,842,673 14.27 13,050,810 14.50 89,999,686
12 IRPC 11,645,800 6,062,700 17,708,500 5,583,100 3444 12 SPALI 267,108,593 13.68 325,013,537 16.64 1,953,054,030
13 [XPG 5,436,900 11,845,800 17,282,700 -6,408,900 16.60 13 GBX 5,469,657,670 13.49 146,061,078 13.41 1,089,076,392
14 GLOCON 7,847,200 8,062,000 15,909,200 -214,800 39.33 14 KBANK 307,235,701 12.97 448,486,643 18.93 2,369,327,593
15 MINT 8,871,452 6,188,400 15,059,852 2,683,052 3579 15 BDMS 2,055,506,814 12.93 2,089,126,408 1315 15,892,001,895
16 [PTT 8,123,800 6,792,800 14,916,600 1,331,000 16.83 16 DCON-W3 95,647,100 11.96 95,900 N/A 800,000,000
17 SPRC 5,890,706 5,991,000 11,881,706 -100,294 2573 17 [TOP 263,221,289 1.78 280,219,126 12.54 2,233,835,566
18 [IVL 5,159,707 6,545,000 11,704,707 -1,385,293  43.67 18 SIRI 1,900,022,835 1.57 1,772,803,750 11.88 16,421,061,291
19 [CHG 6,279,810 5,344,597 11,624,407 935213 3013 19 CPALL 1,037,847,585 1.55 910,052,678 1013 8,983,101,348
20 SCB 3,355,182 7,657,600 11,012,782 -4,302,418 23.60 20 W-W5 543,310,338 113 526,733,838 10.79 4,883,479,841

Source : Trading by Stock from SET.OR.TH
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Management's Share Trade (lluu 59)

ds:iinnnannswe 59ﬁ au/
91KU"Y
WHART une gedaud UuAvd ruosnsad 21/07/2566 5,000 10.70 [Tgl3]
JCK u1g oGy 10BUa AUaNUY 20/07/2566 1,725,300 0.25 o
SUPER une ounswe laoe: AUEIJITY 20/07/2566 300,000 0.51 go
SA U8 UDSAUY Avassiasty AUaNUY 26/06/2566 20,000 7.20 o
BGT U Junsn SuBo AuUanry 21/07/2566 20,000 0.98 o
BGT U8 UWQa 5SSUICUU: AuUanry 21/07/2566 600 0.99 o
I une ros Sugdad Ruairy 19/07/2566 200 25.00 o
EP u1g gNs Buanana AuUanry 21/07/2566 1,100 2.98 o
G ung udsau sadusans AUEIJITY 24/07/2566 2,966,052 38.00 go

AN : UNOUANUNSSUNISHAURANNSWE Ia:0aNaraNNSWel

Corporate's Share Trade (llUU 246-2)

A

A Js:nn %laun . Sunldun
Sonldun/3nung Sell/Buy - - . ./ Tauny/ . /
© nannswy 1218 at3) Q ' V7KUY
V7KUY
MAJOR GIC PRIVATE LIMITED palalVgtd AU 0.03 5.00 18/07/2566
XPG ung aliawnu 1oo 1Iiend oalalVgtd Ku 242 875 10/07/2566

KUNBINQ : Jola Corporate’s Share Trade (LUU 246-2) 1Udoyauovdun 21 n.A. 66 [UoV9INIUN 24 N.A. 66 [UTWIUIUU 246-2
dodunvu
AL : 1UnNVUATUNSSUNTSANAURANNSWELla:aaNarnannsSwe

www.krungsricapital.com 5 25 July 2023



Krungsri Capital Securities | IRIS Division Equity Play of the day

Joyassnssuueuosa (Short Sales)

(24-July-23) Volume %Short Sale Volume %Short Sale Value
Symbol (CLEIED) Comparing with Main Board Comparing with Main Board

1 WARRIX 165,000 1,486,790.00 50.26 50.26
2 PRM 831,900 5,486,405.00 46.22 46.27
3 BAM 1,482,000 15,760,050.00 43.62 437
4 RATCH 667,800 24,771,075.00 36.21 36.21
5 PTL 122,300 1,708,080.00 3378 3374
6 SYNEX 70,500 825,980.00 31.06 31.01
7 AH 170,200 5,518,475.00 29.34 29.31
8 ITD 1,087,200 1,521,472.00 27.66 27.67
9 HMPRO 1,891,800 26,674,380.00 26.62 26.65
10 TASCO 372,200 6,599,550.00 26.58 26.63
1 TTA 339,200 2,177,475.00 25.82 25.84
12 COM7 1,029,800 28,794,975.00 256 2554
13 QH 3,115,300 6,978,272.00 24.69 24.65
14 STEC 3,128,700 32,716,420.00 24.41 24.45
15 STA-R 961,800 16,069,930.00 24.35 24.4
16 RAM-R 1,600 485,100.00 24.27 24.23
17 TTAR 317,600 2,038,125.00 2417 24.18
18 M-R 61,700 2,791,900.00 23.31 23.28
19 KEX 279,700 2,732,115.00 22.88 22.81
20 SC 1,752,800 7,852,288.00 22.37 22.34
21 AAV 3,601,700 9,452,506.00 22.24 22.3
22 SCN 43,600 66,858.00 21.38 21.37
23 TIPH 89,700 3,785,975.00 21.38 21.3
24 LHFG 2,918,200 3,122,474.00 20.66 20.65
25 CRC 1,234,900 50,770,275.00 19.61 19.66
26 KCE-R 749,200 28,396,225.00 19.36 19.34
27 LH 3,159,100 26,890,475.00 19.28 19.26
28 SJWD 360,600 5,803,950.00 19.23 19.21
29 RATCH-R 348,500 12,916,975.00 18.9 18.88
30 BEC 346,700 2,802,035.00 18.75 18.75
31 BJC 48,100 1,647,425.00 18.7 18.71
32 BTS-R 2,491,000 19,151,100.00 18.42 18.43
33 CPF 1,066,300 21,154,570.00 18.31 18.31
34 BTG 456,000 10,082,310.00 18.16 18.15
35 TLI 671,500 7,453,650.00 17.41 17.42
36 HENG 317,600 755,894.00 17.15 17.16
37 BEM-R 2,506,000 22,177,625.00 16.83 16.87
38 THANI-R 622,600 2,031,118.00 16.66 16.75
39 SSP 5,700 41,610.00 16.38 16.48
40 PTTGC 2,699,400 100,392,975.00 16.32 16.34
41 TCAP 189,500 9,405,125.00 16.25 16.26
42 KTC-R 499,300 23,176,625.00 16.25 16.21
43 ONEE 1,060,500 5,201,896.00 16.1 16.08
44 SCC 159,200 50,996,600.00 15.88 15.87
45 KCE 602,800 22,872,875.00 15.58 15.58
46 MEGA-R 98,400 3,810,550.00 15.47 15.55
47 PTT 6,763,700 234,755,475.00 15.35 15.35
48 CPN 482,600 31,436,575.00 15.22 15.26
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(24-July-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 IVL-R 1,926,600 63,386,850.00 15.24 15.19
50 OSP-R 621,900 17,974,050.00 15.19 15.16
51 BANPU 9,710,700 90,926,000.00 15.16 15.12
52 LANNA 110,400 1,710,960.00 15.02 15.02
53 AIT 282,000 1,424,460.00 14.87 14.86
54 PTG-R 905,400 9,444,420.00 14.77 14.74
55 MBK-R 85,200 1,333,940.00 14.61 14.63
56 EA-R 1,870,800 105,577,175.00 14.51 14.54
57 BGRIM-R 813,200 29,984,675.00 14.48 14.48
58 CK-R 227,300 4,821,450.00 14.4 14.38
59 SCC-R 142,900 45,748,400.00 14.26 14.23
60 ADVANC 308,100 68,338,900.00 14.15 14.16
61 TOP-R 2,584,400 125,129,850.00 14 14.03
62 PSL-R 598,400 5,479,680.00 14.02 14.02
63 BLA 163,900 3,953,640.00 14.01 13.97
64 IRPC 3,568,100 8,342,962.00 13.88 13.91
65 MINT 2,900,300 91,796,875.00 13.79 13.91
66 BAM-R 464,300 4,946,050.00 13.67 13.71
67 CPALL 1,332,100 84,117,450.00 13.62 13.61
68 EPG 280,300 1,863,025.00 13.5 13.53
69 EGCO-R 89,700 12,330,550.00 13.25 13.23
70 DCC 255,100 507,649.00 12.87 12.88
71 THCOM 1,049,900 13,028,340.00 12.81 12.87
72 ERW 1,026,600 4,596,128.00 12.79 12.85
73 SKY 234,100 6,155,300.00 12.61 12.65
74 GLOBAL 857,900 13,724,120.00 12.47 12.47
75 CENTEL-R 294,200 12,966,175.00 12.44 12.47
76 PTG 746,700 7,835,260.00 12.18 12.23
77 FORTH-R 63,100 1,668,325.00 12.19 12.21
78 JMART-R 2,204,300 35,049,230.00 121 1212
79 DMT 75,000 929,250.00 11.96 11.96
80 BA-R 225,200 3,226,860.00 11.97 11.95
81 TISCO-R 366,600 35,835,150.00 11.94 11.93
82 TCAP-R 138,600 6,860,700.00 11.89 11.86
83 HANA-R 1,448,900 68,233,675.00 11.83 11.83
84 KBANK-R 9,032,000 1,130,152,200.00 .73 1n.73
85 BYD 735,300 4,363,715.00 11.75 1n.73
86 BCH-R 431,400 7,612,250.00 11.76 Nn.71
87 PLANB-R 1,000,300 8,302,490.00 n.7 1.62
88 CPF-R 674,700 13,365,980.00 11.58 11.57
89 CPALL-R 1,120,100 70,709,575.00 .45 Nn.44
90 UNIQ 141,300 401,818.00 1.37 11.34
91 BGRIM 633,600 23,393,500.00 11.28 1.29
92 IVL 1,398,800 46,106,000.00 11.06 11.05
93 TQM 123,200 3,177,250.00 10.98 10.99
94 KKP-R 3,170,600 177,889,025.00 10.99 10.96
95 BLA-R 126,400 3,069,200.00 10.8 10.85
96 TPIPL-R 184,200 268,062.00 10.56 10.58
97 BEM 1,564,600 13,803,505.00 10.51 10.5
98 OSP 422,500 12,257,500.00 10.32 10.34
99 TIDLOR 1,778,100 37,955,040.00 10.13 10.14
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(24-July-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

100  TRUE-R 4,448,900 30,931,285.00 10.13 10.12
101 BEC-R 187,900 1,511,265.00 10.16 10.1
102 VIBHA-R 132,200 320,102.00 10.12 10.11
103 CHG-R 1,928,400 5,648,684.00 10 9.99
104 MTC 1,069,500 37,742,675.00 9.69 9.74
105 BPP 49,400 716,300.00 9.69 9.74
106 TTB 35,376,500 59,259,811.00 9.62 9.61
107 GULF 1,326,600 64,567,975.00 9.63 9.59
108 PTTEP-R 766,100 122,008,750.00 9.55 9.53
109 SIRI 49,677,000 97,449,533.00 94 9.44
110 SAWAD-R 782,900 36,595,150.00 9.33 9.31
m BTS 1,243,200 9,568,860.00 9.19 9.21
112 MTI 100 11,350.00 9.09 9.16
13 INTUCH-R 214,500 16,304,900.00 9.1 9.07
14 BTG-R 226,000 4,998,900.00 9 9
115 AWC-R 4,536,300 19,812,214.00 8.87 8.88
116 SCGP-R 398,100 15,394,850.00 8.87 8.87
n7z IRPC-R 2,272,100 5,297,304.00 8.84 8.83
118 STGT-R 277,300 2,043,690.00 875 8.74
no HTC 21,900 791,200.00 8.72 8.71
120 GPSC 597,900 33,261,925.00 8.7 8.7
121 WORK 6,200 89,490.00 8.62 8.63
122 KEX-R 105,600 1,033,100.00 8.64 8.62
123 OR 1,234,600 26,491,040.00 8.58 8.59
124 ADVANC-R 186,600 41,388,400.00 8.57 8.58
125 SPRC-R 1,947,900 16,074,815.00 8.47 8.47
126 PSH 57,700 749,400.00 8.46 8.47
127 KTB 6,669,600 133,604,760.00 8.3 8.29
128 JMT 1,305,800 48,383,225.00 8.28 8.28
129 TU-R 760,300 9,807,870.00 8.28 8.26
130 JMART 1,484,400 23,636,150.00 8.15 8.18
131 AMATA-R 537,200 12,950,100.00 8.14 8.14
132 VGI-R 1,454,300 4,038,162.00 8.14 8.14
133 RCL 78,400 1,891,960.00 7.99 8
134 RCL-R 78,700 1,889,110.00 8.02 7.99
135 ITC 200,000 3,314,680.00 7.97 7.97
136 ICHI 424,300 6,302,870.00 7.98 7.97
137 BCPG 320,400 3,046,595.00 7.92 7.93
138 SINGER 286,000 2,566,525.00 7.84 7.9
139 TPIPL 137,100 199,207.00 7.86 7.86
140 PRM-R 141,200 929,065.00 7.85 7.83
141 THANI 287,100 936,938.00 7.68 7.73
142 AP-R 871,100 10,452,760.00 7.72 7.71
143 NCAP 1,063,600 3,938,082.00 77 77
144 BCP-R 383,500 14,477,125.00 7.7 7.7
145 ERW-R 621,300 2,750,772.00 7.74 7.69
146 SPALI-R 233,100 4,889,470.00 7.67 7.66
147 CHAYO 260,700 1,814,425.00 7.65 7.66
148 TU 704,300 9,086,370.00 7.67 7.65
149 BDMS 2,284,500 66,125,500.00 7.62 7.64
150 CHG 1,451,000 4,259,832.00 7.52 7.54
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151 DOHOME 712,800 6,968,110.00 7.46 7.52
152 AOT 1,084,500 77,414,225.00 7.48 7.5
153 PLAT-R 19,800 60,044.00 7.44 743
154 PTL-R 26,800 374,040.00 7.4 7.39
155 CRC-R 458,200 18,747,075.00 7.28 7.26
156 BANPU-R 4,645,300 43,463,535.00 7.25 7.23
157 BYD-R 448,500 2,673,470.00 7.6 7.9
158 AMATA 470,800 11,321,640.00 713 712
159 AU-R 40,100 401,000.00 7.07 7.06
160 GULF-R 969,200 47,388,900.00 7.03 7.04
161 DCC-R 139,300 276,909.00 7.03 7.02
162 STEC-R 898,700 9,338,690.00 7.01 6.98
163 ORI-R 290,900 3,044,340.00 6.87 6.87
164 GUNKUL 4,695,800 15,589,124.00 6.8 6.77
165 TRUE 2,972,600 20,580,170.00 6.77 6.74
166 TSE 31,400 68,452.00 6.65 6.67
167 ASK-R 37,000 912,170.00 6.59 6.58
168 MBK 38,300 598,670.00 6.57 6.57
169 SAWAD 549,500 25,766,900.00 6.55 6.56
170 AOT-R 945,900 67,401,525.00 6.53 6.53
171 STA 254,100 4,240,350.00 6.43 6.44
172 MAJOR-R 101,300 1,482,120.00 6.43 6.44
173 BH 88,500 19,283,900.00 6.42 6.43
174 DITTO-R 191,100 5,853,150.00 6.38 6.38
175 STGT 201,900 1,487,025.00 6.37 6.36
176 ESSO 602,200 5,575,545.00 6.31 6.3
177 SPALI 189,400 3,980,150.00 6.23 6.24
178 BPP-R 31,400 454,690.00 6.16 6.18
179 WHA 2,849,600 13,958,590.00 6.16 6.18
180 BCP 307,000 11,589,250.00 6.16 6.16
181 INTUCH 144,500 11,053,850.00 6.13 6.15
182 DITTO 182,100 5,522,025.00 6.08 6.02
183 CENTEL 140,300 6,185,225.00 593 5.95
184 BBL 900,800 150,064,400.00 5.94 593
185 1 83,600 954,300.00 5.86 5.88
186 WHA-R 2,700,200 13,183,994.00 5.84 5.83
187 WHAUP 23,700 85,320.00 578 577
188 FORTH 29,400 778,925.00 5.68 57
189 NEX-R 461,000 4,601,985.00 5.69 5.69
190 KKP 1,623,300 92,285,125.00 5.63 5.68
191 LH-R 927,400 7,896,400.00 5.66 5.66
192 GFPT-R 165,800 1,990,030.00 5.61 5.6
193 MEGA 35,000 1,358,575.00 55 5.54
194 EA 696,200 39,306,575.00 54 5.41
195 AP 607,000 7,284,000.00 5.38 5.37
196 SABUY 534,000 4,476,180.00 5.36 5.35
197 MC 152,900 1,870,540.00 5.33 5.33
198 GLOBAL-R 366,300 5,861,580.00 5.32 5.33
199 PTTGC-R 874,200 32,414,475.00 5.29 5.28
200 DuUSIT 6,000 68,400.00 52 52
201 MASTER 32,200 2,543,800.00 5.21 52
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202 HL 18,100 235,520.00 519 518
203  VGI 895,600 2,483,282.00 5.01 5
204 BCPG-R 201,500 1,921,245.00 4.98 5
205 PR9 64,800 1,171,520.00 4.9 4.9
206  ICHI-R 259,200 3,850,180.00 4.87 4.87
207 PLANB 415,300 3,476,055.00 4.86 4.87
208 AU 27,600 276,000.00 4.86 4.86
209 KTC 148,600 6,897,900.00 4.84 4.82
210 SIRI-R 25,409,200 49,684,885.00 4.81 4.81
2N ESSO-R 453,600 4,197,445.00 475 475
212 TOA-R 87,200 2,351,450.00 4.72 474
213 RBF-R 883,700 8,321,410.00 4.65 473
214 CBG 358,900 25,663,925.00 4.66 4.66
215 BAFS 21,400 674,100.00 4.62 4.62
216 SCCC-R 2,800 389,250.00 4.61 4.61
217 ILM 23,200 519,100.00 4.62 4.61
218 CKP 957,100 3,454,924.00 4.63 4.6
219 MAJOR 72,300 1,055,580.00 4.59 4.59
220  TIDLOR-R 795,300 16,957,070.00 4.53 4.53
221 GPSC-R 305,900 16,934,350.00 4.45 443
222 AAI 275,500 844,470.00 4.39 4.38
223 CBG-R 333,000 23,855,400.00 4.32 4.33
224 BJC-R 11,000 376,750.00 4.28 4.28
225 STPI 72,500 280,886.00 419 419
226 SJWD-R 78,700 1,264,550.00 4.2 4.19
227 SAPPE-R 22,600 2,079,025.00 4.15 4.16
228 TOP 747,900 36,024,875.00 4.05 4.04
229 ORI 170,200 1,783,200.00 4.02 4.03
230 SSP-R 1,400 10,160.00 4.02 4.02
231 CK 63,000 1,337,610.00 3.99 3.99
232 KAMART 203,500 2,839,320.00 3.96 3.97
233 WICE 9,700 83,075.00 3.9 3.91
234 OR-R 559,700 11,924,500.00 3.89 3.87
235 GFPT 112,700 1,358,700.00 3.81 3.82
236 TKN 150,200 1,690,770.00 374 374
237 SPRC 856,800 7,078,475.00 373 373
238 ASK 20,600 509,350.00 3.67 3.68
239 SABUY-R 364,100 3,071,095.00 3.65 3.67
240 BA 69,100 989,100.00 3.67 3.66
241 PTTEP 290,100 46,362,850.00 3.61 3.62
242  CKP-R 733,800 2,709,024.00 3.55 3.61
243 S 135,000 168,204.00 3.58 36
244 BAY 12,300 387,450.00 3.6 3.6
245  XO-R 41,400 974,400.00 3.56 3.56
246 TPIPP-R 45,100 149,732.00 35 35
247 MTC-R 383,300 13,536,225.00 347 349
248 NRF 40,000 222,825.00 3.47 349
249  AEONTS-R 6,700 1,064,350.00 34 34
250 NOBLE 3,400 14,348.00 3.39 3.38
251 SISB 77,100 2,902,900.00 3.35 3.35
252 SUC 1,000 30,000.00 3.33 3.34
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253 HMPRO-R 236,100 3,329,010.00 3.32 333
254  KSL 15,100 46,636.00 3.32 332
255 AWC 1,695,000 7,374,406.00 3.32 3.31
256  SCB 729,100 78,494,900.00 312 313
257 DOHOME-R 292,500 2,855,345.00 3.06 3.08
258 DELTA-R 354,100 38,353,800.00 3.07 3.07
259  SAT 11,300 213,180.00 3.05 3.05
260 PSL 128,000 1,172,395.00 3 3
261 SR 111,500 138,236.00 2.96 2.96
262 MINT-R 613,100 19,221,775.00 2.91 291
263 JTS 30,700 812,725.00 2.86 2.84
264  NUSA 561,900 292,188.00 2.85 2.82
265 NEX 225,700 2,252,675.00 278 279
266  GUNKUL-R 1,913,100 6,382,678.00 277 277
267 ASIAN 12,700 99,695.00 278 2.77
268 RS 19,000 269,800.00 275 274
269 TQM-R 30,600 789,075.00 273 273
270 TEAMG 141,200 976,480.00 2.66 2.68
271 EPG-R 52,600 349,790.00 2.53 2.54
272 EKH 32,500 248,625.00 2.55 2.54
273 TISCO 77,900 7,618,125.00 2.54 2.54
274 TLI-R 96,000 1,065,450.00 249 249
275 SHR 82,700 228,252.00 248 249
276 BRI 51,900 485,055.00 246 247
277 XPG 1,269,800 1,436,909.00 244 244
278 TIPH-R 10,100 427,375.00 2.41 24
279 KBANK 1,819,900 229,475,750.00 2.36 2.38
280 UBE 64,000 62,963.00 2.37 2.38
281 M 6,300 285,075.00 2.38 2.38
282 JMT-R 372,400 13,719,100.00 2.36 2.35
283 BES8 17,600 716,200.00 2.33 2.35
284 SABINA 14,400 357,570.00 2.36 234
285 CPAXT-R 36,400 1,258,925.00 2.28 2.29
286 BEAUTY 38,700 20,511.00 2.26 2.26
287 HANA 267,600 12,716,650.00 218 2.21
288 SPA 41,400 488,520.00 219 2.2
289 SC-R 169,300 763,166.00 216 217
290 BH-R 29,200 6,359,600.00 212 212
291 SCB-R 491,400 52,863,050.00 2N 2N
292  SCGP 90,800 3,517,025.00 2.02 2.03
293 RBF 377,400 3,554,950.00 1.98 2.02
294  NER 49,100 223,556.00 1.99 1.99
295 SISB-R 44,400 1,676,400.00 1.93 1.94
296  CPN-R 58,700 3,838,950.00 1.85 1.86
297  AUCT 24,800 249,850.00 1.83 1.83
298 AURA-R 72,600 1,234,610.00 178 1.79
299 EGCO 11,800 1,621,950.00 174 174
300 NER-R 42,700 193,922.00 173 172
301 ITD-R 67,100 94,301.00 1.71 172
302 TOA 31,500 847,025.00 1.71 1.71
303 SAK 26,200 126,622.00 17 1.7
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304 PTT-R 737,800 25,600,125.00 1.67 1.67
305 SATR 6,000 113,160.00 1.62 1.62
306 AGE 14,400 38,304.00 1.59 1.59
307 AS 3,700 43,000.00 1.56 1.55
308 AAV-R 250,000 655,000.00 1.54 1.55
309 JAS-R 104,900 142,528.00 1.52 1.52
310 PLAT 4,000 12,240.00 1.5 1.52
3an AH-R 8,700 282,750.00 1.5 1.5
312 SHR-R 49,900 137,132.00 1.49 1.49
313 WP 5,300 21,162.00 14 14
314 TPIPP 17,500 58,100.00 1.36 1.36
315 DELTA 157,300 16,919,800.00 1.36 1.35
316 SUSCO 63,800 228,466.00 1.38 1.35
317 FSMART 6,100 51,545.00 1.31 1.31
318 KGI 12,000 54,240.00 1.21 1.22
319 TTCL 26,700 110,310.00 1.21 1.21
320 QH-R 150,900 338,016.00 1.2 119
321 OoTO 116,800 188,243.00 115 116
322 XPG-R 601,800 680,881.00 116 116
323 RABBIT 63,700 33,124.00 116 115
324 ASW 13,200 112,860.00 113 112
325 TKN-R 44,300 498,930.00 1.1 1.1
326  ROJNA 8,200 47,970.00 1.09 1.09
327 AUCT-R 14,300 143,350.00 1.05 1.05
328 SAMART 15,200 89,100.00 1.05 1.04
329  SKY-R 19,200 500,375.00 1.03 1.03
330 PCSGH 13,200 58,344.00 1 1
331 HUMAN 6,500 64,075.00 0.98 0.99
332 BBIK 4,100 484,150.00 0.97 0.97
333 COM7-R 38,800 1,094,900.00 0.96 0.97
334 RJH 700 19,425.00 0.97 0.97
335 PRIME 77,300 102,698.00 0.95 0.96
336 STANLY 200 39,600.00 0.95 0.95
337 KTB-R 754,300 15,119,350.00 0.94 0.94
338 BBL-R 141,500 23,581,100.00 0.93 0.93
339 LPN 4,200 17,556.00 0.91 0.92
340 JTS-R 10,100 261,150.00 0.94 0.91
341 RAM 400 16,800.00 0.84 0.84
342  AEONTS 1,600 253,900.00 0.81 0.81
343 BCH 29,200 513,920.00 0.8 0.79
344 TTW 10,600 91,160.00 0.77 0.77
345 ASP 6,300 17,766.00 0.74 0.74
346  SNNP-R 131,900 2,845,570.00 0.74 0.74
347 THG-R 2,600 168,975.00 0.72 0.72
348 ILM-R 3,500 78,660.00 0.7 0.7
349 PSH-R 4,700 61,100.00 0.69 0.69
350 TKC 16,700 393,020.00 0.67 0.67
351 SNNP 116,700 2,548,470.00 0.65 0.66
352 PCC 37,800 128,522.00 0.66 0.66
353 NCAP-R 84,800 317,254.00 0.61 0.62
354 THCOM-R 44,000 544,030.00 0.54 0.54
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355 SPCG 2,800 34,720.00 0.52 0.52
356  CPAXT 8,100 279,450.00 0.51 0.51
357 TFG 8,200 32,800.00 0.5 0.51
358 BBIK-R 2,100 247,400.00 0.5 0.5
359 SINGER-R 17,100 152,150.00 0.47 0.47
360 XO 4,700 111,390.00 04 0.41
361 MGC-R 8,000 62,295.00 04 04
362 TTW-R 4,400 37,840.00 0.32 0.32
363 ITCR 7,600 125,070.00 0.3 0.3
364 ETC 1,000 2,860.00 0.3 0.3
365 WARRIX-R 900 8,055.00 0.27 0.27
366 TVO-R 300 7,650.00 0.25 0.25
367 MOSHI-R 6,200 319,300.00 0.25 0.24
368 AURA 8,700 148,770.00 0.21 0.22
369 UVAN 7,400 63,860.00 0.21 0.21
370 SGP-R 100 845 0.2 0.2
371 I-R 2,700 30,490.00 0.19 0.19
372 ACE-R 26,400 49,632.00 0.18 0.18
373 ROJNA-R 1,200 7,020.00 0.16 0.16
374 NSL 5,100 120,360.00 0.12 0.13
375 HENG-R 1,900 4,522.00 0.1 0.1
376  SAK-R 1,500 7,334.00 0.1 0.1
377 KLINIQ 1,300 48,750.00 0.06 0.06
378  SAPPE 200 18,500.00 0.04 0.04
379 MASTER-R 200 15,750.00 0.03 0.03
380 LHFG-R 4,400 4,708.00 0.03 0.03
381 TTB-R 113,000 188,710.00 0.03 0.03
382 RS-R 200 2,840.00 0.03 0.03
383 BDMS-R 4,600 133,400.00 0.02 0.02
384 SKE 100 54 0] 0]

Source: SET Smart
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2022 (as 29 June 2023)

AALAAA

AAV
AMARIN
AWC
BEM
BWG
COLOR
DDD
EGCO
GEL
HARN
IRC
KSL
MACO
MSC
OISH
PLANB
PTG
RS
SCC
SENA
SONIC
STGT
TEAMG
TK
TQM
TVI
WAVE

ADVANC
AMATA
AYUD
BEYOND
CENTEL
COoM7
DELTA
EPG
GFPT
HENG
IRPC
KTB
MAJOR
MST
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PLANET
PTT

S

SCCC
SENX
SORKON
STI
TFMAMA
TKN
TRC
TVO
WHA

AALAA

2S

AIT
ASEFA
BES8
BYD
CIVIL
DHOUSE
FE
HEALTH
INSET
KBS
KWM
MFC
NDR
OGC
PM
PROUD
RT
SCAP
SKE
SO
suc
TFM
TNP
TRITN
UM
WIN

AALA

A
BGT
CMR
F&D
INOX
MATI
NFC
RAM
sQ
TNH
VARO

7UP
ALUCON
ASIA
BEC
CBG
cMe
DITTO
FLOYD
HPT
INSURE
KCAR
L&E
MGT
NETBAY
ONEE
PMTA
PSG
RWI

scl
SKN
SPA
SVOA
TGH
TNR
TRT
UOBKH
WINMED

A5
BLAND
CPANEL
FMT
JAK
M-CHAI
NSL
ROCK
STARK
TNPC
W

govA:luU
90-100

80-89
70-79
60-69
50-59

dan3n 50

AF
AMATAV
BAFS
BGC
CFRESH
COMAN
DEMCO
ETC
GGC
HMPRO
ITEL
KTC
MALEE
MTC
ORI
PLAT
PTTEP
S&J
SCG
SGF
SPAL
SUN
THANA
TKS
TSC
TWPC
WHAUP

ABM
AMANAH
ASIAN
BH
CEN
cPL
DMT
FORTH
HTC
IRCP
KGEN
LDC
MICRO
NEX
PACO
PPP
PSTC
Sh
scp
SKR
sPC
SVT
TIDLOR
TOG
TRU
uP
WORK

A

BM
CPT
GIFT
JMART
MCS
NV
RP
STECH
TOPP
WFEX

AH AIRA AJ
ANAN AOT AP
BAM BANPU BAY
BGRIM BIZ BKI
CGH CHEWA  CHO
coTTO CPALL CPAXT
DOHOME  DRT DUSIT
ETE FN FNS
GLAND GLOBAL  GP
Icc ICHI 1
IVL JTs K
LALIN LANNA LHFG
MBK MC MCOT
MVP NCL NEP
osP oTo PAP
PORT PPS PR9
PTTGC PYLON Q-CON
SAAM SABINA  SAMART
SCGP SCM SCN
SHR sICT SIRI
SPI SPRC SPV
sSUSCco SUTHA sv
THANI THCOM THG
TKT TMILL T™T
TSTE TSTH TTA
UAC UBIS uPoIC
WICE WINNER  XPG
ACE ACG ADB
AMR APCO APCS
ASIMAR ASK ASN
BIG BJC BJCHI
CHARAN CHAYO CHG
cPwW CRANE CRD
DOD DPAINT DV8
FSS FTE GBX
HUMAN HYDRO ICN
IT ITD J
KIAT KISS KK
LEO LH LHK
MILL MITSIB MK
NNCL NOVA NPK
PATO PB PICO
PPPM PRAPAT  PRECHA
PT PTC QLT
SA SABUY SAK
SE SECURE  SFLEX
SKY SLP SMART
SPCG SR SRICHA
SWC SYNEX TAE
TIGER TIPH TITLE
TPA TPAC TPCS
TRV TSE TURTLE
UPF uTP VIBHA
WP X0 YUASA
AKS ALL ALPHAX
BROCK BSBM BTNC
CSR CTW D
GLOCON  GLORY GREEN
Jsp JUBILE KASET
MDX MENA MJD
PAF PEACE PF
RPH RSP SIMAT
SUPER TC TCccC
TPCH TPOLY TRUBB
WPH YGG

druanund

AALALAA
AbLAA
AbLA
Ab
A

No logo given

AKP
APURE
BBIK
BOL
CIMBT
CPF
EA

FPI
GPSC
ILINK
KBANK
LIT
METCO
NER
PCSGH
PREB
QH
SAMTEL
SDC
SIS
SSc
SYMC
THIP
TNDT
TTB
uv
ZEN

ADD
AQUA
ATP30
BLA
CHOTI
csc
EASON
GCAP
IFS
JAS
KOOL
M
MODERN
NRF
PIMO
PRIME
RCL
SALEE
SFP
SMD
SSF
TAKUN
™
TPIPL
TVT
V0L
ZIGA

AMC
CAZ
DCON
GSC
KCM
MORE
PK
SISB
TCJ
TTI

AKR
ARIP
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