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AQ SET WNAD 108NSOUUUIVH upside 9110 10Y
Onuodun 1535 lia: 0dvI0U 1545 90 awalqu
I0U: nmsooumamoauToea MnAWTUILUBU
mumsweu Na: unaunu?ummosods IDUNANY
QoNITY 'nnmsUs aumloaun 25-26 n.A. U GU
||uasuoun 1517 1a: 1510 90 awardu

Js:Gudnfry A

DUUUS Ju 8 UJSSF]SDUS’VU'\H lUSSF]Il.UOTﬂSJ’\) lduouNian MOU IaUNA::
NIKUQDS THUIUJUIC]UI?J']U'] SDUn\]I'ﬂ?JOﬂSUIﬁOUTHDC’IU']Uﬂ‘ﬂ Sou 3 Z)Uﬂ
27 n.A. KSolJ I’iﬁ\]ﬁJC’lSD'VfT\SW AvFna ssu. DU'VOUUCIﬁﬂ']H']UIﬁUO?IOUW

d.0.n. st UO?IUFD']UI'b’OUUﬂ’]ﬂOOﬁ']HﬂSSU u.9. IUJU?JU N\ON\ ILJUﬂ']SIUJU
ﬂS\lIISﬂTUSOU 3 100U ’ﬂﬂﬂ']SUSTﬂﬂﬂ'\ﬂlOﬂ?IU msnoulnaoamamo

ﬂHS’VS']U\]']UO?)’U PMI SOUNAWAQO-USNNS N.A. OUH 52.0 C'I'IHCITUSOU 5
IGou IICIﬁ\]ﬂD'\ 50 U\]?Iﬂ'VﬂSSUnW\]SSﬂ'VEJ\]?JUWUODTOOOIUUIOOUI’] 6

1Az UN ISUﬂSO\]SﬁIUUﬂﬂUﬁ?JOC]ﬂﬂ\]ﬁ\]OOﬂSfUlU?I’V'mUIﬂSUGJ']U
|ﬁum\1n IﬂO']Hﬁ\]ﬂOUCDﬂOUHU']U AvwasIMI0aIA Iolwa NoIKADY
l.U\]?JUClOIUO\]

FedWatch Tool TGN 99. 8% A Fed 9:3U QU. O. 25% ﬁS QU 5.25-
5.50% Tun1sus:gu 25-26 n.A. U nadkundn 39.9% i Fed 9:AQ QU.
0.25% ﬂS QU 5.00-5.25% Tunsus: Iu 19-20 0.n. 2567

Q3U PMI SOUNANSWAQIIA: USﬂ’]S?JUC]UZJO\]UTSTUU n.n. ﬂOﬂ\]CﬂﬂD']FT]O
ns: OUCﬂﬁOTUSOU 8 100U Oﬂﬂ\]C’ﬂﬂD’lS Qu 50 U\]?)'ﬂ’?ﬂSSUn'l\]SSﬂ'V
KHaAD Inu: nmsUs Ju ECB 27 n.A. FnO?JU Qu. 0.25% ILUOﬁﬂOI\]UIlUO

ANN. NISWeUUNIIA: UDSUIIH\]’&"]C’WUUS ﬂ']ﬂU']C'lSﬂ'lSﬁ\]lﬁSUﬂ']Sﬁ\]nUO’lU
TﬂS\]ﬁSW\]UJU’V'\Uﬂ'\ﬂIOﬂ?IU lUSOUﬁUUﬁUUO']UfT\SI\]UIIﬂTﬂS\]fT]SCn\] 9

Apple 20TA supplier wAQIA:AVUOU iPhone 15 510 85 Auindoviull
InAiRgvUnou niaUavAgusinnaaavia:inowiduvdugUNURaw

< 0o
nagnsniIsavnu o

JovAuUOV SET INGHLT: mwusenowuaawu?unmomu
SJunA Inu: AU ucIUS: |nﬂ|sunmun\13amsa~aem
?Jo\nnsuvn'vTanTus Aurdv na:navIuaInisus: U
ulgungMsNuYoN FED, ECB lla: BO) udJonrd Tosﬂu
aouao\l FED AmQA: Usuauoemuuuiauw 25 bps FNCE
|Uuns\1aoma?10\1Uuna aaralasusinas audunagyns
AvnUAIUUNTA “Selective Buy”

Q InnovestX Research

nagnsnisavnuus:915u

HUISU - NU2AU

SUSvAISA 25 NSNNNAL W.A. 2566

1517/1510 - 1535/1545

OA1QSIVAVISY SET IN2vAY KAV

1,541 uan.fivoaguuy QasovnsH Hu
NWMSITON-AUM | Galdadodu KAY | A SBU. 3:a0
~MsIaduSIuIA msThoaiden THoaunun
(521 uony seu 3 0
AWBQINUIU
1,531 SET @uwdou UsSu
FUlisunougodd
_ . _ s _  a0¥duuon dum
1,526 oauTms:oBau W soaden
amAWINADUTKD nend ASesall
nsidovnaulhoa
1,521 uYNY SoU 2
1,623.81
1,516
18-Jul-23 19-Jul-23 20-Jul-23 21-Jul-23 24-)ul-23
aonidravnu LOj

Weekly Portfolio : oy SET gugnnaduannuavaiuds:ina nu: AURFucNUS:INA
|SUﬂmun\13aTus Aunliv NagnsavnuAvIIU:Un “Selective Buy” TuSURTURIUIN
w0 Al

1. AURMQWANSANITUNU 2Q66 :TNIAUTATAT YoY 11A: QoQ IAon BBL
ADVANC BEM GULF

2. AuIfivrifsRinawanisdidunu 2Qé6 Tlomadndiaaiania 1den
HMPRO SCGP

-3 UnavnuisuAwESVIGNU:UNAUIRNATS minUs:dunisitioviulng
IJagundav 1aon CPAXT BJC TNP AMATA OSP HTC KCE HANA

INURIVAUIUNHANIRIIMSANNUATKSU 1) RUNAUOMNS (TU CPF GFPT BTG)
ha“\luouUTemﬁr‘immm USuaamaanisninilsauravus:MAvU 2Q66 FAQ
mwsouoounu YoY lia: QoQ 2) hunmcﬂosuwans numndswngmsmloauhy
NnrasdomANuasianay 18In nauunmau (GLOBAL) nauaumo (MTC
SAWAD) NAugUgUd (SAT STANLY) nAuInSovdl (CBG UCIUHUU'\CI‘]HH\]) NAU
Tsviwdhwath (CKP) soufivnauinuasiia:omis (CPF GFPT) lia: 3) hunoulnoan
oMIASuNs:NUIFNAUINUSIEUMSIDOV

Daily focus s

SCGP uovriishmaa:aauiudn 1-2 Tasnaduktne:gusna
downside risk 109 2Q66 AMaMIsUnd:iaula 15%QoQ naunu
Sandulia:aunumuRuRacay la:daudeitioviu 3Qé6 3INNIS
nauuaItuuIdulasunazevssiviulnua:dulatiigy

BEM uavsmrullonausuzucenniudldurishiduinsy Tay
2Q66 MAMTSAIAUIO 19%QoQ lia: 40%YoY ru:R 3Q66 AMAanTs
guladdoltiov QoQ l1a: YoY lisurnuuannuUsuinusnRtdnaoulia:
MuouQTagans MRT RITIUZU
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SUNIATS - 2Q66: NIM lia:ifs FYTPL &und1ANQ; ECL Auna1AIQ
BEM - Sullonmausudodudo
GGC - WS3d 2Q66: Manisaaav

INNSNAIDIASYIND

Sun IKQNISTJ

24 n.A. Economic release: US/EU/JP - GaU PMI NMANTSWAAIIA:NIA
usmisidovduidoun.n.

Economic release: US — aalinonuidodugusinaidoun.a.
10y Conference Board

Event: Us:uiwa

Economic release: US - USUnruthuduaunausgduar
Event: Us:guiwa

Economic release: US — GDP 2Q23 (S19NUSDUIISN),
FMUDUGIOAIATMSNISINNNUSIWEUOH, voaraudo
AuAAYNUIGOUD.Y.

Event: Us:gu ECB, Us:gusunmsnawrgUu

Economic release: US - QaUsIAINSTEMoAUNISUSINA
douunnaliugu, sr1wldiia:AiEngdouynnaIioul.y.
Event: Us:gusnAmsnawrgUu

nIsInaoulnodov SET Index

25 n.A.

26 n.A.

27 N.A.

28 N.A.

SUSuASA 25 NSNNNAL W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,523.81 (5.44) (0.36) 50,652.91
SET50 Q44.01 (1.21) (0.13) 35,506.50
SET100 2,083.98 (5.12) (0.25) 42,912.73
sSET 930.57 (7.78) (0.83) 1,747.39
SETHD 880.64 (2.06) (0.23) 28,311.12
SETCIMV 1,163.87 (6.32) (0.54) 11,170.38
SETTHSI 9092.36 (3.04) (0.31) 39,585.73
SETWB 894.13 (5.11) (0.57) 5,895.51
mai 460.45 (2.44) (0.53) 974.86

dasUnisgo-zngngnatunaudavnu

(A7uunn) 24 n.A.

awWANaG

ansé (4,344) (4,344) (12,886) (120,026)

ﬁOﬁ:)u (%) 53.86 53.86 51.82 52.20

an (535) (535) 5,861 45,195

ﬁOﬂDU (%) 6.62 6.62 9.14 8.44

ansé 2,098 (5,271)

AQdouU (%) 7.76 7.76 8.46 7.49
4,550 4,550 4,927 80,102

ﬂOﬁDU (%) 31.76 31.76 30.58 31.87

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(dryryn) 24 n.A. WTD MTD YD

AWANa (1,414) (1,414) 120,747 (72,131)
2,000 4 (pts) PE Band an0u 1,581 1,581 (1,351) 41,929
1800 - 20.0x S19goy (167) (167) (119,396) 30,202
’ 18.6x
1,600 - 17.2x S ' - -
15.8% N1STOINYIDVA NI IAIUOAIQWUSUAS
1,400 - 14.4x
1,200 - 13.0x (mumn) 24 n.A.
000 1,244 1,244 78,965 694,662
’ Ny 4,380 4,380 50,211 650,480
800 I I I I I I I I T T T T T T T I T T T T T T T T T T —
SeECeeeeeerogogRNERNNNYNRRER ans (3,137)  (3,137) 28,754 44,182
§838583852358523552385583858538
(o) tX Research ' x
NNOVEEEE= == f v @ ¢ @ Innovestx ® @Innovestx mncvest
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2Q66: NIM na:is FVTPL §un31A10; ECL gun3niAia

waUls:nounis 2Q66 Fovndqusuinisa:ioudiv: 1) Aruniw
aunswumaounauavmnnmmo wSowfu credit cost na\mu
2) nasidulazovauiFoRiudo 3) NIM Rag19d2an31A10 4)
msmuTmaa\lszomsssu|uuunaauuea\1 Taginilsan
mse\mamomsNunoauama:wos FVTPL na\m:nmo na: 5)
acnswiouounumeswlonaoa\l Autinavs:meAeals:nounis
IsaUSuds: pIruNIsnisiaulazovninlsl 2566 JOUNAUSUIAS
1BUBUAIN 13% g 19% wounu upside doUs:uirunis NIM
Is1AanIsiluGovdusanials 3Q66 2:1TU3U YoY Ndanay
QoQ 1s1JvAvIAON BBL 1Az KTB |UUhumuza\mausmms Iwsn:
uuuoTuun'v JIdsSuls Tuauu‘mnﬁo’nnmsdsuauamsman|uu
na: n:nuuﬁwmunrumwaunswumno'\smmsouq

SSowaus:noaunis 2Qé6 NMilsanszounausuiAsIGuia 3% QoQ
lla: 18% YoY Tu 2Q66 duna INVX AN 10% NlA:GUNIT consensus
ANQ 4% stansna\mmmoum|hcmanuwmst'nnmso\]uo
mumsmunaouamoouas FVTPL a: NIM RRgnadoIbuau dudoy
Jargy ECL Agun3iA1a smmsnsw\nustansmnmmomn
Aqa Ao TTB (AN 1NQ9IN NIM ECL l1a: non-NIli) 1a: su1n1Sh
s1ovunlsansansiAauInhaa Ao KKP (nanq 1mavn ECL)
BBL QiKJoud:Tiwals:noums 2Q66 II3VINSINAQ

Talanwaus:naunisiagsougoungusuims:

1) nrummaunsuwlﬁaunauao suwmsaou?my (unIu BBL) U
NPL THAIBNITUEU ogTsRa NPL noTUTousouoU"fus AuRAoUI W
NSvAd QoQ (unﬂnmnumnmunu’tuuoa sU1A1S) credit cost IOV
nausuwmswuau QoQ Touum|h0nanmwnnmmwaunswun
|ﬁounoua\1ua mscmm|momamonumumsoonmoaw ifadu
(E‘CL)L|wumjunann31us.uoso\1 KKP‘IUU§U'1FHSI’1L.J credit cost
IWUIUUINNAQ TogdaIKauIIN NPL AIDUIUNAUFOUSSBNIIA:
AuiForgo

2) msnﬁuTcraauﬁur?’oﬁuﬁo ms@uTmJo\Jﬁuﬁona’usuwmslﬂu
A2 QoQ muqoman 1% Tu 2Q66 INYUU 0% Tu 1Q66 Tayddu
Tmymo’nnaumossnwumThrg||a AuFostugoy nsiaulazoy
AUlFo YoY lla: YTD guavooulon 1% 1sadSuds:uarunisnas
iGuTOROVAUIFOT 2566 JOUNAUSUNIASAQANIN 4% § 3%

3) NIM @3u: NIM ao\mausmmsamumonmmon 19 bps
QoQ u 2Q66 mou’nnmamou||numnﬁunswunno’rhmoszo
IIUIU 30 bps QoQ mnnomunum\lmsmun|u1u21u 13 bps
QoQ

4) Non-NiI 1BuBueINAAls FVTPL: smmsaouThrgwum non-
NIl 1DU3u QoQ 11a: YoY TouaauTmymmmst'nnmso\luo
mumsmunaouamoauos FVTPL RIDUZUTU 2Q66 ogWisRiaw
shwidAnsssuidoua: USNISANS (SoUSTIYIGYINNISUS:AUNY
ans) ao\mausuwmsaoaun\l QoQ lla: YoY 1WsO: nnoos\ﬂou
msssUItuUIRUIAUaAIANU

5) OCIS’IEiDUClunUCIOS'IUTCIﬁOﬂ\I aoa\mu QoQ lla: YoY
IUO\]'D']ﬂS"IUTOIlUU?JUU']ﬂﬂDW opex

UsuUs:uncumsninlsl 2566 13U wSouu upside dio NIM
ravds:miAwads:noums 1Is1USuds:uumsmisiiviazevrils
U 2566 30uNAUSUNASITNZUNN 13% § 19% Tagdoulkngina
NNMSUSUUSLINUNIS NIM 11A: rlsaniAdovionunisiNuR
Sayardouds FVTPL IKoa:AouwaUs:nounis 2Qs6 KKP 10u
SUNANSITUVIKVIGEIRISIUSUUSUNSATTST 2566 AqaY
KAaNe 110N ECL Nis 1H66 JovnausuiAsAaidu 51% Jov
Lst:mmmsﬁﬂsﬁupae\n.sw AnsSu 3Q66 1IsrAanisnilu
1UavausInIsa:ivdudoltiov YoY (NIM GIu) Iaaay QoQ
(st'vmmso\luomumsmunoouamoouas FVTPL AQAv)
Tuzru:AUs:uItuNIS NIM dnsusuinisaunaliny (BBL KTB
KBANK lla: SCB) Tnudldu upSIde Iws": ooswoonlusuTuuwow
USUZUBNE 2.5% Tu 2H66 AINNAUUATIUZONISIA 2%

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 23F 24F 23F 24/
BAY Outperform  31.0 380 256 6.6 6.2 0.6 0.6
BBL Outperform 168.0 2100 289 73 6.8 0.6 0.6
KBANK Neutral 1245 1430 182 75 7.0 0.6 0.5
KKP Neutral 558 670 256 6.5 6.3 0.8 0.7
KTB Outperform 202 250 281 6.9 6.6 0.7 0.6
SCB No rec 1075 8.5 79 0.8 0.7
TCAP Neutral 495 450 (26) 104 9.8 0.8 0.8
TISCO Outperform 980 1080 182 106 102 18 17
1TB Neutral 1.7 17 71 9.5 9.1 0.7 0.7
Average 8.2 7.8 0.8 0.8

Source: InnovestX Research

fadu Aagus, CFA
dn3insnmsasnudaisiiugudunannsws
0-2949-1003

kittima.sattayapan@scb.co.th
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High Conviction

guilonalSudodude

1S19vAvAINIULUA tactical call ﬁ'msu BEM Toﬁ OUTPERFORM
G295 IUIHUIESEI3S SOTP A 9.5 uan Fudvisou up5|de
dn 1.5 uIn/Au nlasumissnldiharwddua:Suanidgw 1o
SINAU BEM USUGOBULIAD 5.4% uumllmls1dsun1llu mau
TuidouRauu (outperform SET o¢ 7.7%) ||o|s1lﬁeo1ﬁieman
S‘m'mu'v Usum:mucue Toulous\muu'rmmis 2Q-3Q66 A
mmuns\l no'\mﬁwnﬁ'\nm Ao n:nuiuaxlum\lmsme\l Fl
nusliufe:dvaans:nudoUsuirusnil#nivdounazsiusu

@lagas MRT
Jevuns:qu

e UsurusnilEniucoudSudoiBivau MoM Iia: Yoy deitiolu
idoul.y. USunrusnntdniudoulagiodgegh 1.1 Auifyade
5U IBUBU 2% MoM ia: 5% Yo TagldSumsatiuauumnnis
iJalsviSsuliaumngiageg wiGusUiuu UsmmsnnT?Jm\l
doulagiaagiu 6M66 ogh 1.1 AuRuododu ITUFU 12.1%
YoY

e uduglagas MRT (A1gAUNRNY) RiauTaiIsvaoguR 10%
MoM lia: 35% YoY & 381,000 IRyocodu tuidoun.u. Tagld
||s\1huu'nnms|LJoThusmsnoaoumusnTuJuhmuamaou
(A1aws12-d1Tsv) FuiFoudoniu MRT muauwmunﬂmu
aawsd 1IstmMadvuoudiagansiuidioun.n. 4: IGUIU MoM
na: YoY |uo\rv1nsnhﬂl1hmzmmao\1|UoThusmsmusUuuu
|uooun 19 0.y, muouaﬂoamsmawu 6M66 ozm 381,200
IRYdGOSU ITUAU 75% Yo

e IsyMansndivinls 2Q66 AIFVINSIA 890 AU. ITUIU 18.9%
QoQ lla: 40.4% YoY 1S1AN01S1WIANINSSAINWTIAY (55%
Jous1widsou) 'v-ozjﬁ 2.1 Wuau. aaav 7.1% QoQ liciaula
8.9% YoY msUsumoaoa\I QoQ Ina’ndeiungnia
(Isvisgutaineuiia: oumoouq) Tuaru:AnsIaula Yoy Ifa
mnmumaaudnmum AVUIU 2Q66 UsmmsnnTzim\loou
AQAY 7% QoQ IICITUIU 7.1% YoY d 924 AUInYd sl
INSSASUUS N (39% aoqswiasou) ANQO1R:AQAY 4.3%
QoQ IAITUIU 34. 8% YoY d 1.5 Wuau. Fuduglogarsioy
lnaulu 2Q66 oan 32 AUINYD AQAY 6.7% QoQ IGITUZU
52.4% YoY szomnssmwcuuwummav (7% dovsoid
SOU) U1e: azm 265 AU. ITUIU 3.9% QoQ lia: 28.3% YoY
BEM U4 susswioNuJumafnnmua\muTu TTW nla: CKP
FUDU 337 au. U 2Q66 IDe3vAUUSItUNSZONIST fNls
1H66 2:AI0uU 42% 2Jf)\lEJS~U'1mﬂ”ISﬂ'1TSICIUU?JO\]IS'] 1ISIAQ
37177s 3Q66 :TUIUNY QoQ 1IA: YoY BEM 9:Us:nAwA
Js:noums3un 10 A.A.

BEM (OUTPERFORM)

simawwdaveiiugau 9.50 uln

nagnsnisavnuia:AIIuzUl S1A1AU BEM JSUGIIUUIIAD
5.4% GuGuIciisUSUANIL:UNBUIToSUR 19 .9, (outperform SET
oy 7.7%) mmoo"mmhuquomaUsumauoa|uoumsrm
NIUSTIURTSAISuINSYIU 2066 BNAvIs1IvAIaHATS:
16Ula QoQ Nia: YoY Tu 3Q66 TaglaSunisatvayueInUsuity
snﬁ'ram\loouua NudUGIauANS MRT RITU3U Jeduns: Ausim
Rulus:o: du Ao muochTovms MRT aoACRURISYA3UTU
3Q66 haumnsnTqummUamao\nLJoThusmsom\uousU||uu
1IS1TVAVAIULUN tactical call mhsu BEM T3R OUTPERFORM
Gous1IAITKUIESIBN3E SOTP A 9.5 un NNUSIAITAKLIY
YoVISIOVIUSOU upside BN 1.5 UIN/AU NTASINISSOTWTN
avddua:suanid

AWLIAYY USUNtusnRtENasulia:vuauGiovans MRT Dudd
FincmMannaANUTiaAIUNWNSIToY

fiaGds wnanns, CFA, FRM
dn3Ins1HMsaINUILToBUTIUGUKANNSWE
0-2949-1007

kittisorn.pruitipat@scb.co.th
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Company Update

ws375 2Q66: Maniisaqav

|s1mo:>"1q1ads:neums 2Q65 9V GGC (Us:n1A 8 d.A.) 9:
SuAviiurduidu Taun1as19:0nNIsITioy 12 au. aaav 97% YoY
na: 69% QoQ man'\smluumuae\lssm|una|aa|nos (Tulo
diga) Anada: d3uidnlion ||cwoluu‘mwoamaumams
mluu\nunaouueawoqssmuulocmaanoaoa (FA) Fulasu
wans: numnaoumommmacmtunnaoa\l IsuFo3wanns
GTGuvIul 2566 U9:EvAINY NanBuRunouidovaravde
Us:urrunisnalsans Tavlannquininiiavniswaalulodiza
douliutuds:inAlngna:doudsinmwaontunnsounoavzov
§siv FA 1UovIngUavAlGSUwans: NUANIUDTUUIASYFNANTU
nduauna: eUmunuom‘\uoumn ||u:anuu0'v'wThuq (Vh]
ns:GusiAIKU ||c15'm‘mundsuo:>aoao 19% YTD ule:a:nouwa
Q‘\smluu\nunmoow :9ounoavidunnNwodauAISIAD 1ISIANISN
GV NEUTRAL d1HSu GGC Ads9s1AIUhug 13.40 uan/Au
3793V PBV 1.2 1n1 (U 2566)

gsfiawnaledines (ulodiza) Tous\muu'nndsmmmsawn
1BUBU UsmmmstJmuuomahuwsonlwuzju'ruomomUTuUs INFI
moow Founs: ouThUsmmmsszTuToomaTu 2Q66 Yo GGC
IGUFU 30.5% YoV lia: 5% QoQ gs:quavdaiusou 2 UA 105 &
a0s suduwaunnmsdvaulddousauzoviuTodizatutiudiza
KYuISo 7% muTmsma ogWIsRMU dasINsTFNIAINISWAOIY
osﬂus oumn 69% INgunUS:QU 85% NouINa COVID 1IJ319:4V
NIANINAYIONOOAINNSSUR 45% ISTFo31MsiRvIuiuaaia ME
mefuds:inAguavsulsy 21\1u\lzmumsThﬂouaonnmaommju o
Us:nounudoudsinnaizosuusansnanan (-55% YoY na: -
15% QoQ) I1s71MAaN cd|usfed EBITDA margin Joussivte: gvogiu
s:Auchidion 0.3% IRgunuAoag 5 UR 3.8%

douchusimaaafituizovssiandadioanogodnuay s
NSSHY FA ANAS1R:guAvaoUlld IT3TSYIUNAULNAITUNIU
awUnd@ndsravanryawaamunauilioasudaiswupisuntu
1Q66 15F031WUsNUN1SNYIovssia FA Tasulisunaduainay
avAnz:aodcaviuaalalanduitiovu1aniudiduiAsygivnll
IiudU USUItUN1S219A10319:8083 11% YoY (NSVAd QoQ) §
22,000 du Tu 2Q66 IABURUATRAY 5 UR 25,000 du/Tasua
uondnligUavAfa:aodoaviu 2Q66 Juriifisian FA (mixed
chain) A0AY 48% YoY lla: 13% QoQ gs:dudigalusou 3 LJn
US$1,412/AU 1a:Aouc s ImMIAguiudunu CPKO AQavASuKiy
YoY ds:QuIlioy US$553/AU (-24% QoQ) GuduisrAvus:iousn
od|us’red EBITDA 30uS§SNY FA 9:A04aY 43% YoY lla: 37% QoQ
i uneIasumsgaiuuasuINmisaGonifvunuaianuaden
U 1Q66

GGC (NEUTRAL)

simMawdaveiiugau 13.40 uan

Us:uarunisninlst) 2566 Sunowidovaias wansaNtduU
1H66 d0v GGC 'v:o'ounon:hr‘imgmsnﬂ:?dounmd
AouF LN IaUavATUToGIzaUSUAGBUDWGaIToV 1ISTUOY
3MUDTGUTU 2H66 Suaviiaata IDoTMSUININAIUGINSIAN
wAOAnUs:AucAvssAvTuToGIzala:sshv FA Taussin FA o1
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UONINT ISITILOVIIADIANAHINZONAAIQIRYIAUGANS:NU
Jovioallnydowawaana:sini CPO (Fyv:wandaulisimaaia
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O pmi mnmsmﬁoﬁum‘urﬁﬂwaaun n.Kadd navgoandvdalrniaaay Jibun Bank IJaiwgiuudnsdadn
n’onssumamsmaoaourydumoao0|uo\ﬂu|ooun A. IUANAUSMISIAUTAZ:AD DAY |uo\1'nnssn'oTuryLJuTosu
wans: numnodamnoouneua ANUIFoluRNanoy datidhamsdhudade (PMI) maANswAaIuAUIGoun.A. N
]lbun Bank ogi 49.4 Tuidoun.n. AQANRINS:GU 49.8 uidoun.u. Uoomﬁ\moThuaoa\lmnnaouumnmoouu A
61U IrusRigoadumAavoontrudvavacavdoltoy Iidanavlusaste:aadiay #oudal PMI mAUSMsSudUIGou
n.A. TaSumsuSumaungMala:anavds:au 53.9 2niau 54.0 Tuitioun.v. zmno|Qus:ouowaouumu||c1|oouu.n.
lognauhiMsiauiag:aadongaluniAUSNSUUANICIGOUN.A.ADNAUSSNATHL JEURIIUTUUNISIWIUWANNAUN
10unanoy - dulwindar (24 n.A. 66)

O glsTyuiwe PMI sowacaviiunaiuiGoun.n. dolANiAsugivnadd AUnF10souinossIuu 31 AINSsuN
ssn'vTuuTsTauhomns\lmumcﬂumoun . IGoVINANILUGEYMSIUNAUSMSNONOY drus AUAAONINOOAKNSSY
saumhunnaouuo\mmmﬂoo 19 13Us:na Gatigiamschgdade (PMI) SOUMAMSWAANIA: usmsauouaowTsT?fu
IGoun.A..NSUYSN AOUIOSIFUA IIUNT (HCOB) Asousoulagloalioudd Tnauoa USudoaavds: oumacﬂusou
8 1doun 48.9 91N 49.9 TuiGoul.v. ||a.mnaws.oumomsmmnmamsoweumunmasoqmosn 49.7 Gl PMI
MAUSMsuduzevylsiauiioun.n.3:aoddds:au 51.1 910 52.0 Tuidoul.v. foidus:ducmaaduavicidoun.n.
IA:0ININS:AUMOMSTUNINWARNSITZONSOUINOS 51.5 AdudU PMI MAMSWANIUAUOVYISTIUINOUN.A.SOVE
S:QU 42.7 9N 43.4 TuIGoUD.y. 1A:ANNINS:AUAONISNINNWAANSIVIONSDUINOSN 43.5 - Bulwindan (24 n.A.
66)

() G3U PMI sounIAwA- u§msan§vs’ovc§1aosou 5 1Gau loaloudld Tnauoallaiwydn dtigyvanisdo
3ago (PMI) souMANSWAAIA:MAUSNNSIToNAUIoVAKSY USUadags:au 52.0 Tuidoun.n. Fuidus: oumﬁcﬂu
SoU 5 1Gou Ns:au 53.2 Tuidoul.u. Gt PMI nnnoou'nnmsa.aomaaummao?nuua MSINU Fru:ANY
Foliugouninssivsovavia:s:audraatiudunddaut Gt PMI mnmsmamlupuou USudozugs:au 49.0 'qxntJu
s:qugvaaiuseu 3 10ou 9INs:GU 46.3 Tuiioul.u. Aoudal PMI NMAUSMISIDOYAU USudoavds:au 52.4 3uidu
s:Quandalusau 5 18U 31NS:AU 54.4 Tuidouin.g. - BulWindan (24 n.A. 66)

(1) anamuooamsahsvua\lmauwomuunums TumsgonuRaarausossanuasitovosniusuiuns (24 n.A.)
KAVINTS1YNIUIN oaumomsahmoao (PMI) d0vgIsTaUF:AD DAY Aru: nunaunu’oummsds JuUIoUsUIAS
nawansy (wa) na: suwmsnm\wTsu (ECB) uaJokd Galicoaans ’d\llLJUO?IUDOH:)’]UIHHOUTHD?JO\]OOﬁﬁ”ISIUO
INYUAUANANUKAN 6 ANATUO:NSINU ITUIU 0.27% N0k A 101.3418 0Tsoouma\nuomsunuooamsahsv As:Gu
1.1071 aoaa1s Ns:QU 1.1124 qoaas Inu: nmquuooouma\mo As:du 1.2824 aoaaTs ans:GU 1.2859
aoaas ooams_ahsguzmmluolnuunuuls\maaa As:GU 0.8681 WSuri 9INs:AU 0.8661 WS ||ﬂ~||a\1m|ue?|nuu
AulAsuadiau Ns:Gu 10.4154 Tasun 9INs:AGu 10.3879 Tasun ||ciooams'o'_ouma\1|ﬂo|ﬁuuﬁU|GU|0u ns:Qu
141.4370 19U NsS:QU 141.8089 19U llA:@OUMIDOIRYUNUQDAASIIAUNAN NS:AU 1.3166 a9aAAISIALNAT AN
s:QU 1.3202 aoaasiAuNaN - Sulwindan (25 n.A. 66)

(1) ﬁryxtyﬂwﬂuc‘wuoadﬁnz?ﬂ (WTI) omoUoU_as'nUmq\lﬁuno'w 2% Tudusuns (24 n.a.) TagldnsvrnyuaNN:
gUmuudhudvasiuaaalan sounvAIWKSIN3INISPoNUIaSNISNS:AUIASYINPoNIURITUTITuHUUAD Y
devnmisTgundutuus:ind Nvl &ryeyundudu WTI dsueuidoun.y. IDUIU 1.67 aoaans Kseo 2.1% Uan 78.74
aoaans/usisa uidus: dulagudaluseuriou 3 Idour3otUANIASUR 24 1U.Y. 2566 ﬁouatyrywuwuuowusun
(BRENT) Avuouitioun.. IUIU 1.67 aoaas K3o 2.1% Uah 82.74 aoaans/unsisa Fuidus:autagvaaduduid
Sun 19 W.9. - dulwindan (25 n.A. 66)

() AtyrynevAaalatogesnloauluduiuns (24 n.a.) iovannmisiduazovasaasidudaionaduaana
IrusAtinavnUAUIMISUS:gugasUNIASNAWAKST (1ua) TuAUaKT sounvtogiinavdovunginalsy widda
Us:suida dryrynovAnaala COMEX (Commodity Exchange) AVUOUIGOUA.A. A0AY 4.40 Q9AaATS K5O 0.2%
Uan 1,962.20 aoaans/ooud - dulwindan (25 n.A. 66)

(1) G?JUo13T’9uﬁc1moﬁu03&os’n00u3naocioﬁuﬂuo‘uﬁ' 11 uduiuns (24 n.n.) Fudunistalulauuondadeonu
gdUURAaTUSoU 6 U aru: nunaunuwmswmumads NOUNSZOVUSBNYAN:ITYU IA:NISUS:IUIOUSUIANS
nawansy (wa) ludUankd md oaumauoomhnssumai'vuann 35,411.24 70 1TUIU 183.55 30 HSo +0.52%,
Gol S&P500 Uah 4,554.64 90 1TUIU 18.30 90 K30 +0.40% I1A:GIT Nasdaq Uah 14,058.87 30 ITUIU 26.06
90 189 +0.19% - dulwindan (25 n.A. 66)

dasUznoiAsuygnanaaaaiuds:ing

IFiSY3RINY

<& Tnvznaqanevinvarydu! uggyNsANG anas gonmMsnisnovinuikuds:nATNg (nnn.) iIdalwudn anunisnl
noviRuainuia:cgJu Tuzov 6 Idou (uA.-0.9) U 66 iYunsuisniuds: ommﬂmsnTnuznooano\nnuonyUu Nl
adalnyifuqaunaaoq Touuunnomnu:)TnmouanUryUu 497,700 AU mnnmunnoumvorydunloum\]mmua
TNy 326,347 AU lAa:gNWUINI unno\nnommhaTm|?nmno\1|nuaTnU||a\1hu1unno\1|nuoty0u Tagiuinunas
757,767 AU IRgURUIaNRoUIA3a-19 s:unaRviudulinhoviRus 2 UsinAtinAdiuviuuiaasa - Tnusy (25 n..
606)
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Asad

Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

IFISY3NIINY & Ua 2 A2IWIAYNSIVLUNISITU dADIT1DSIUNIUIT sUIRISIKIUS:NATNY (sUN.) TAUS:USOUAU
ACUNSSUMSUTIUIUNISIIU (NUV.), ACU:NSSUMSUTYUNZANUUMSINU (NUA.) IoGiamuiia:Us:DuiAtigSNIWS: UU
MsNuUlng Tagwua s: uuMsNUINYUJTUSNTIARYSNW ||c1|matynumwumwnowauau?us g:dolUan 2 3oy
Ao 1.AuANSHluMss:HtzovnSIBoulaloaidud TavlawinSodounisuidlounaioaiSudlumaMswan
1Az msmnowTosumans NUIINNISADAIYOVIASUINRIAN llA: 2.A0UAILISOTUNISS:OUNUIOVNIASSTIRGEIU
aAmaas1askl MNAUIAYAUINSBOZONES: ounuuwswnowa\mu oSy (25 n.A. 66)

0 ﬂ'ISIUO\) muaeaomswm dunvuyrovyaniul 67 Uou - lonau’ UU\IU‘\IUUOUF\UUS InA THoaununy
UOIUO ﬁUﬂ']ﬁLU’V’]SfU’IUS ZIUS'Vﬁﬂ'l 19 n.A. ?JOS’VSSSUU["QHSOTU adanuuM m\]svmasnu‘]ms 10 109U Ns:NU
IASYINAMA: wuds:uacud 67 a.o.n. UU\]O\]S'VU']HU’IU\]IUUOUHUIHSU‘Vﬂ?nUS InFidovun "NouAind” 1wy aananuso
SﬁU’lﬁTHUFﬂU’l 1-2 18oUld nddovdiafiusnIw UNYNEUIAL Uav. UﬂO\]I’]UﬂOI\]USOﬁ\]f]UH'lﬂﬂ'lSlUO\]TnUUCII'VU &
NSVINWSSNA (25 N.A. 66)

SET O seT Uai 1,523.81 90 a0av 5.44 30 (-0.36%) uamaozna 50,652.91 Auuln mszroznuhu Gatindaulnodu
wWou UsuauTuzroumua Usuooa\ﬂuao\]uw Touoaunwomao 1,520.77 qQ n’woa\laon 1,537.15 70 - 5ull
1ADAN (24 N.A. 66)

ACE <> ACE quaana "Private PPA" uovloniaidulagy IwyIBudryryranAndeitiov 103oUIBu PPA TASYNISWAWIU
naiinu 18 Insunistuidouaainul IAUAAYNSWAOSIU 112.73 Iun:dad uovds:inATngnIudoNSTSWAU
nainuay Mstdvnusngudiuihnyu 1Iduriny REC wSoudayaamMsuauinsaaiuauna - AUAU (25 n.A. 66)

AF & AF omdwnsoumsmcnmsouou 1 ssn’oounoosumuTuu 2569 wsouaUNSWILINNIN 3 wuAuuIN aoudusn
hunUaovaumosau 2.25 KOUAUUIN o|ounanJu|UousmsaumouLﬂnoesueouTau'TuTmsmﬁ 30 manououmu
Aurdo 100 &uunn Ul 2567 - AUARU (25 N.A. 66)

AMATA & AMATA ingloggulinugaannssuliad ASIHAYYOQNYA:NISINIAZVISNT sum\mmswunavuaanomuo\]
guthdtenona: 2.25 wuls ua\an IGunisidoviins:nudionsavNUAWNAKINTIUTAIWSUIISY owlnusnznsnou
Tuds:inAandy 67 G IVaSKHTY "SNsU NsuAuF" IGous:3ulddo AMATA lloudainu wSoUUS:AUIUTAAIW
AItuUAd - AUAU (25 N.A. 66)

CPN <> CPN TaaSugoaigaala huuns\ma\lu 2566 &Y aounuu 2566 guithsgldla 20% andnou otavdwosa
AnNANRLIYAD unuvmdcmwu?mumuswzrquu JunaliuAnz 3 Kuaswivas AoednSwyu- KUUNISIAUTOS:U:
€10 - NUAU (25 n.A. 66)

JMT & JMT GuteiSudinoadivagy MunaWIuNANa Iduktiuiasnisidntdviu aanisidurtinuds veuiSuliioa
AnUUNISRUFIANTUIAUATU Uhoonauydiivl 2567 1Guktinngesus:yaidnwesa wsouunuiaanisusu
TnsvaswHtTRAeandouRUALALNSHZOaNHTIdA:URAAUTTE — AUAU (25 N.A. 66)

(0] (o) <& vesa OTO sylaUaeuATENU LU?.01D IWAINSS FIUdU 100 AuuIN Sas100n10y 6% dol sovsuluu
JSudsvanniduna: 10087 KAGONOYA muwswau aladrgUuiliudn 3 a120 - AURU (25 n.A. 66)

PPS <& PPS Juilo Aldagram aa1sndwrgUu i0adanoUwainguusrisviunoadv 'KANNA" aaduaounisiiu
AoUALAUNU wSouidudainungtuds:iNATng IBUFOINWANU - AUARU (25 N.A. 66)

SCGP <& SCGP 1AwUIasUIA 2/2566 mMaidmls 1,450 Aluun 1o 19% anfasuranou Huumnoununaoau IA:USSY
SoUiREOAUNSUSTNATUINGIIA:30aUNLIAUTA AouludTiuauUGTUASITAN:GEUMNAZITISN 9INAIUGENS
aumuss'vnnm|Luuzjumnmﬂmsno\nnuontﬂumozjuoauo\] - NUAU (25 N.A. 66)

SONIC & UOHTH[U SONlC "HUOﬁ?J TwBonaun” IOUHU’]SSﬂ’VUJﬁ\]\HUICIUUJﬂO Iﬁ\]UﬁOUﬂUI'dOT‘dﬁ"IS 191 'V"IUﬁﬂﬂ’]
Tsuuu IIULJII&JUUOﬁUOﬂ?ﬂ’]SIﬂSU’V'\UIInS\I ﬁDUSSﬂ‘VTﬂ'BﬂC]ﬂﬂI?ﬂﬂTOUaU TUHDUC]UHUS'\H"IU’]UU?JU ICISUUUSUI']H
UnSSUUQ nunu (25 n.A. 66)

SPALI & “ﬂﬂ"IﬁU avanlasuia 3/66 SUIIS\]HUUTOUF]OUTOUIUUU 1 lasunMs ¢ F‘iﬂ"lﬁU wsIbys ﬁl.US g-Agu” wsou
ﬁUIUOIIUDS"IU 10 TAsuN1s Uﬁﬂ']SDU 9,650 AuuTn QuyoaAyia: STUTOUUI?J’]IU’] 36,000 AuuUnn - ?J'DHU (25
n.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 24F 23F 24F
S&P 500 s 4,555 1830 04 04 23 18.6 209 189 3 107 41 37 179 185
EUro Stoxx 600 ¢ 466 0.28 0.1 0.1 0.8 9.6 13.2 123 0.7 75 17 1.6 123 124
Japan Vyprnin 32,701 396.69 12 12 (15) 253 211 183 8.0 15.2 19 18 89 9.7
Hang Seng W 18,668 (407.11) @n (@A) 13) (5.6) 9.3 85 5.8 9.7 10 09 10.7 109
MSCI Asia x J T 641 (334) (05) (05 1.6 35 144 1.9 (12 216 15 13 9.9 11
Philippines P 6,631 (1631  (02) (02) 25 1.0 124 1.3 13.8 104 14 13 13 1.5
Indonesia Y e 6,899 1859 03 03 36 0.7 14.4 131 49 101 18 17 127 129
Malaysia e 1425 117 038 0.8 35 @7 13.7 126 9.1 8.7 13 12 93 9.6
Thailand N 1524 (544) (04) (04) 14 (8.7) 16.7 14.7 14 134 15 15 9.0 101
Asean 4 - simple avg. 0.1 0.1 2.7 (2.9) 14.3 12.9 7.3 10.7 1.5 14 10.6 1.0
China e 3,164 (3.58) (D) (X)) 1.2) 24 10.9 9.6 25.0 142 12 11 114 1.9
India Lo g 66,385 (29948) (04 (04 2.6 9.1 213 18.0 231 185 30 2.7 13.7 141
Singapore N 3,265 (1316)  (04) (04) 18 04 10.8 104 220 39 11 10 9.8 9.9
Taiwan [aan'e 17,034 291 0.0 0.0 0.7 205 187 14.8 (333) 261 2.2 20 1.7 13.7
Korea il 2,629 18.77 0.7 0.7 25 175 155 101 (267) 534 1.0 09 6.4 91
Others (0.0) (0.0) 13 10.0 15.5 12.6 2.0 23.2 17 1.6 10.6 1.7
n'ISIﬂﬁOUTHDS‘\UﬂFiUQCIﬂ‘lHﬂSSUZ!O\ICIﬁ‘IOI%UQﬁﬂ'\F\
Price performance (%) * 0il, Gas & Coal
24-Jul Wow MoM YTD Banking
Banking (0.15) 0.64) 218 0.79
Health Care
Chemicals (0.46) 1.21) 0.83 2.68
Construction Mat. (032) (1.07) 017 1138 Transportation
Consumer Products (0.33) 019 (0.31) (541) Construction Mat.
Health Care (0.19) (0.35) (0.62) (0.28) Retail - Consumer Staples
Qil, Gas & Coall 004  (048) 070 (267 Consumer Products
Real Estate 00y (A3 A7) (137 Telecommunications
Retail - Consumer Staples (0.33) 0.19 (0.31) (5.41) _
Telecommunications (0.46) 19  (143) 489 Chemicals
Transportation (029  (1.00)  (1.00) 1.98) Real Estate : : | : '
mRegional  Thailand (15 (1.0) (0.5) 0.0 05 10
* PISIPBOUMISINAUEAAINNSSUIOAAIORUYTNIA (%) DuRUANA USS IAMISIAAOUIMOS 19NAUEOAIMNSSUROVOAI0RUINY (%) duruanauN
n1sindaulhosINANQAAINNSSUZOVNAAIaAUTNY
Price performance (%) Petrochemicals
24-Jul Wow MTD YTD Energy & Utilities
Banking 1.19) (0.63) 150 174 SET50
Commerce (0.53) (0.65) 0.02 (11.29) Health Care
Construction Materials 0.57) (2.00) (1.15) (10.28) SET
Energy & Utilities (0.08) 0.64 310 (12.63) mai
Food & Beverage (1.04) (0.93) (1.83) (13.87) Commerce
Health Care (0.16) (0.39) 0.63 (4.46) IcT
ICT (0.54) (0.57) 21 (4.92) Construction Materials
Petrochemicals 0.48 (3.02) (1.61) (17.28) Transportation
Property (1.00) (195) (1.58) (12.28) Property
Transportation (0.83) (0.14) (0.59) (8.06) Food & Beverage
SET (0.36) (0.32) 138 (8.68) Banking ' : : : : : ' ' '
SET50 (0.13) 016 269 (6.09) a4 (12 (0 (08 (06 (04 (02 02 04 06
MAI (0.53) (1.30) 0.15 (2118) (% Change 1 day)
YaAIN1SFonY 10 Sudu $IANITUIU 10 Sudu s1A1a0av 10 Sudu
Stock Price Value Chg jStock Price Value Chg jStock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
KBANK 124.50 9,639.45 (349) B 0.06 1.01 20.00 AKS 0.01 357 (50.00)
BBL 168.00 2,532.72 213 ACC 0.93 2641 1923 F&D 29.50 3.34 (24.36)
SCB 107.50 2,511.43 (2.71) VPO 0.80 12.88 15.94 PPPM 0.08 0.12 111
KKP 55.75 1,623.90 (7.85) NATION 0.09 0.02 1250 EMC 01 013 (8.33)
KTB 20.20 1,611.28 & SKE 0.56 1.30 7.69 GREEN 0.93 0.32 (7.92)
PTT 34.50 1,537.59 (0.72) TRITN 0.15 0.84 714 KKP 55.75 1,623.43 (7.85)
PTTEP 159.50 1,283.01 0.95 TGPRO 0.16 0.22 6.67 RBF 9.00 175.88 (7.22)
DELTA 109.00 1,250.53 332 TU-PF 0.53 0.00 6.00 MPIC 142 3.90 (6.58)
SIRI 1.94 1,032.63 (3.96) JTS 27.00 28.62 5.88 MOSHI 51.00 131.20 (6.42)
AOT 71.00 1,049.51 (1.05) EVER 0.19 0.27 556 PRECHA 0.80 0.04 (5.88)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
24-Jul-23 (126) 6 2 (4) (702) Q)
21-Jul-23 an 0 7 14 4 an (980) (263)
20-Jul-23 (50) 39 8 16 @ 565 31 81
19-Jul-23 0 1 9 267 58 (70)
18-Jul-23 43 21 ) @ 17 308 (321) 266
Weekly
wTD 126) 6 2 39 14) 1,031 (702) D) 1,718
21-Jul-23 ©) 141 18 39 49 1,031 (1,240) 72) 0
14-Jul-23 @15) 79 47 126 (43) 1354 1108 1,089 1,718
7-Jul-23 (228) 42 %) (55) (79) 1334 (2399) 192 1277
30-Jun-23 34 13 25 an (15) 3430 (1,964) (669) 1,351
Monthly
MTD (369) 267 60 m @7 3,719 (3,233) 1,158 2,995
Jun-23 (263) (293) 97 91 6) 6,717 625 (1,256) 15,21
May-23 (967) 109 (81 (159) D) 5,008 5205 3114 17,709
Apr-23 (231) 828 34 (56) (18) 1923 (2,553) 616 34,505
YTD (3,351) 1,358 (407) (819) (100) 14,885 8,014 9,102 49,880
goaFowdNSs1wSugavinavnudwdiuds:inaing
Equity SETS50 futures Bond
1651 1464 (Btmn) (Contract) (Btmn)* (Btmn)
’ 803 -
=2
= 3 (4344) (1414) (266) G137
o . . . . . . .
444
C ) (12) (585) (4,344) (1.414) (266) G.137)
517 (1,703) an 48970 9,247 20,026
(514) 70,348 13,061 (3572)
(8010) 2843 552 15437
40,441 1214 2656 524 (1928)
o 19,380 (12,886) 120,747 22,593 28,754
Rl 5346 8629 7452 5438 2165 515 (9102) 7,487 1,651 (9.455)
> B > 4,219
7 > (33.276) (14921) (2,765) 22,885
" T T T T T T T T T ) Apr-23 (7,885) (78.214) (14,787) (20,793)
(1,414) Quarterly
QTD (50,263) (85,648) (15,901) (7,364)
15,392 1Q23 (56,876) (107,230) (22,225) 22,792
1244 1473 669 2,348 2862 57 4Q22 52,459 106,759 21545 105,445
3 |, . . . . . . . i . 3Q22 37,606 1,819 715 (707)
S L MOV ) 1,765 (59.103) 1,018) 22,81
G (3,542) 173) (3137) YTD (120,026) (72,131) (15,532) 44,182
5 3 3 3 3 3 3 3 3 3 2022 202,694 80,374 17,729 213,107
- & NS + N & - S - + 2021 (48,578) 64,674 12,956 212,522
- - - - - - - Q ~ ~
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
q r 1,00 oy 1 340
120,000 (Foreign Accumulate - Btmn) (SET Index) 1800 ’ (pts) (%)
100,000 | L 1,750
1,050 F 30.0
80,000 - L 1,700
60,000 - r 1,650 1,000 . L 260
40,000 L 1,600
20000 | L1550 90 220
0 ——————— ; - 1,500 900 | 180
[—__1Foreign Accumulate (1Year) == SET50 Index (LHS)
(20,000) + SET Index 1450 % Foreign Ownership (RHS)
(40,000) - T
~N N N N ~N ~N N M M N N M N o~ o~ o~ o~ o~ o~ [ o~ [ [ o~ o~ o~
AR A R A D
—_ - [ [ = [}
32 §8:888 8¢ 28 33 32§82 &85 88 22 33
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BDMS 23.70 458 132 KBANK 4486 (7.25) (903) BBL 1157 KBANK (1401)
scB 18.97 065 70 CPALL 29.20 (547) (345) DELTA 254 SCB (467)
PTT 7.99 148 51 KBANK 4486 (7.25) (903) BDMS 166 KKP (328)
CRC 13.22 0.87 35 CPN 2145 (3.20) (207) TTB 147 TOP (183)
TOP 13.03 059 29 AOT 879 (194) (138) PTTEP 125 GULF (120)
BBL 27.75 0.0 16 BH 32.23 (059) (128) OR 92 SIRI (96)
AMATA 815 038 9  WHA 1.09 (2516) (123) MINT 84 CBG (87)
KKP 10.08 016 9 scc 137 (031 (100) MTC 68 EA (63)
KTB 131 037 7 INTUCH 29.95 (115) (88) GUNKUL 58 PTTGC (55)
EA 3519 013 7 ADVANC 36,04 (035) (77) TISCO 51 CPALL (50)
* Us:rumislog InnovestX Research
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HAsaa
Qoud

Update stmaunSwgus:inncnveg

aztFSandA
simua 24 n.A. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 13.91 228 319 3.50 (39.60) (35.81)
Europe CDS (bps) 69.444 (0.10) 2.09) (883) (35.03) (2117)
LIBOR OIS Spread (bps) 024022 (1.08) (0.49) 6.9 315 7.72
TED Spread (bps) 0.2023 (0.96) 128 (5.31) (18.57) (2221
Sasuanivagu:
Dollar Index 10138 029 150 (144) (4.85) (2.04)
anSgaoaas/uin 34,51 0.35 0.05 1.99) (5.84) 0.04
gls/ansSyooaas . m (0.56) (1.56) 158 835 336
an§gooams’/upur§ﬂ!u 14145 (0.23) 2.00 1.54) 397 7.89
as1asku: (IVAgUIUav basis points)
dasiowdudustassyuaing 2 U 220% 093 465 7.20 39.94 56.80
Sas1gwddiustassyuiaing 10 U 2.60% (0.62) 2.68 (0.37) (8.87) (458)
Sas1owdvdiusUasSyuaansy 2 U 4.92% 733 1915 1627 192.60 4828
Sas1dwdulustassyuaansy 10 U 3.87% 3.57 756 13.40 1m.68 016
AuAInANtuzi:
CRB Index 562.01 0.05 0.80 1.82 (2.08) 130
navAIiNY (coamScioooud) 1,954.39 (033) 0.01 173 13.21 717
AMSNAU (0oamSaousisa) 7.97 12.73 2691 9439 705.05 (24.38)
uuaanaqiu (aoaaSaoUISISA) 79.90 0.62 136 677 (21.91) 3.51
Uuaanatioyosn (aoaanscioulsIsa) 77.07 0.00 3.94 144 (18.62) 59.10
AS20NIBO (90) 967.00 (112) (9.88) (22.02) (54.94) (3617)
daswwaaounnuwusuas 10 U dovingna:arnsy w@adwsaswwansuinuwusuas 10 U govingna:ansyy
457 %) TH GBIOY 00 {ots), —————————
40 1 +2SD =-0.36
| 0.2) 1
351 (XN I +1SD = -0.65
30 1 06) 1 Jd
25 4 08) - Avg =-0.95
20 A UST 10Y a.0) ———————— -
15 1.2) 1
10 4 a4 -1SD = -1.25
05 A (16) 1 -2SD = -1.55
0.0 T T . . . . . . . . . . (.8) -
S o) Q = > [¢] c Q = 5 > N ¢ S = o Q 5 > [¢] = Q = 5 =) c
5 2 84 6 2 8 8 ¢ 2 < 3 3 5 2 84 6 2 8 8 ¢ 2 < g 3
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdoaoaans dse
40.0 4 (THB/USD) -
South Korean Won
+2SD = 37.97 Philiopi 1
38.0 - ilippines Peso |
+1SD = 36.58 Japanese Yen |
Indian Rupee
36.0 - _ ]
Avg =35.18 Hong Kong Dollar |
340 - China Renminbi ]
' -1SD = 33.79 Offshore Deliverable CNY ]
320 - 25D =324 Ind'onesicn Rupiah ]
Singapore Dollar ]
30.0 4 Malaysian anggit |
Thai Baht 1
280 -—— Taiwan Dollar : x \
§ 8§ § § ¥ §8 8 8 8 8 8 § 7 04 ©0.2) 0.0 02 04
=5 Q = > O C Q = = =} = =5
3 g $ 8 2 & 8 ¢ g2 & 2 3 3 (% Change 1 day)
novA uJudu Brent
2200 _(US$/Troy ounce) 120 7 (US$/bbl)
2100 A +25D = 2080.84 10 4 125D = 10128
100 A
2,000 - +15D = 1962.69 +1SD = 93.02
90 A Avg =84.76
1900 4 Avg = 184453 80 -
1800 1 70 - -1SD = 76.49
1700 - -1SD = 172637 60 -25D = 68.23
1,600 A 50 A
-25D = 1608.21
1,500 A 40 4
1,400 T T T T T T T T T T T T 30 . . . . . . T T T T T .
= o a 5 > 9] c o = s > c 3 = o 5 & 3 I9) & & o L 5 & =
22 8¢ 28 385 22 2§88 33 3 3 §8 28 538 ¢ ¢ &g 3 3
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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¥ A0,
Qould
Update samauminafitun

Avag. Price % Avg. Price Avg. Price Update

QTD in 3Q23 in 22 in'23
CRB Index 562.01 06 556.29 17 (39) 592.61 1066 550,07 (72 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 82.53 08 79.21 20 193) 97.10 201 7864  (190)  Daily
Brent Crude (US$/bbl) 82.75 41 7892 12 (20.3) 9993 4171 7960  (203)  Daily
West Texas Int. Cushing (US$/bbl) 78.89 46 7447 12 (248) 9454 3891 7481 (209)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 84.46 02) 8188 13 (17.4) 107.55 4975 8313 (227)  Doaily
Natural Gas Henry Hub (US$/mmBTU) 2.70 61 265 30 (488) 462 6663 288 (37.7)  Daily
Coal Price NEX (US$/MT) 130.10 09 134,62 (17.5) (68.5) 36493 16391 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 104.61 64 96.40 56 78) 12847 6859 9835 234 Daily
Gas Oil - Dubai (US$/bbl) 22.08 343 1719 258 (515) 3137 327.29 19.71 (37.2) Daily
Gasoline, 92 RON Spot (US$/bbl) 98.34 71 89.70 18) 13.1) 109.73 4314 9127 (168) Daily
Gasoline - Dubai (US$/bbl) 15.81 584 10.49 2.8) 1059 1263 62.02 12,63 0.0 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 73.58 18 70.28 (23.0) (35) 79.55 2919 65.68 17.4) Daily
Fuel Ol - Dubai (US$/bbl) (8.95) 62) (893) (14.6) (64.8) -17.55 140.85 (1295)  (262) Daily
Jet Kerosene - Spot Price (US$/bbl) 103.98 58 9635 48 (249) 124.29 68.00 98,68 (20.6) Daily
Jet Kerosene - Dubai (US$/bbl) 2145 305 1714 19.6 (432) 2719 430.89 20.05 (26.3) Daily
SG Refinery Margin (US$/bbl) 7.97 269 5.66 365 19.7) 614 75.23 614 (42.8) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 750 2.7 733 (85) 17.2) 1,001 (0.87) 835 (165)  Tuesday
Ethylene Spread (US$/MT) 143 160 758 2313 9.0 212 (4119 791 98 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 775 0.6 765 92) (15.0) 990 (154) 870 (121)  Tuesday
Propylene Spread (US$/MT) 168 29 791 (19.7) 77 201 (43.60) 226 126 Daily
Naphtha - Singapore Spot FOB (US$/MT) 607 00 574 51 (19.2) 789 2156 644 (18.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 980 10 97 (10.7) (104 1,180 0.08 1,048 M2)  Tuesday
HDPE-Naphtha Spread (US$/MT) 373 27 397 7129 64 391 (26.19) 404 37 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 940 11 931 m (2955) 1,438 (5.75) 1080  (248) Tuesday
LDPE-Naphtha Spread (US$/MT) 333 30 357 1043 414) 649 (25.96) 437 (327) Daily
PP Film, Spot South East Asia (US$/MT) 930 33 904 (105) 16.1) 1174 (9.60) 1,025 (127)  Tuesday
PP Spread (US$/MT) 323 101 329 (18.7) (10.0) 385 (40.72) 381 an Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 490 00 476 51 (10.2) 585 (13.93) 509 (129)  Tuesday
MEG Spread (US$/MT) 25 (332) 22 (231.9) (2193) -36 (167.17) -9 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,15 0.0 1,082 (0.5) 12 1,261 40.96 1,092 (134)  Tuesday
Paraxylene Spread (US$/MT) 418 a4) 412 “42) 52 442 4251 427 36) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 276 (16.8) 316 “8) ©3) 325 3501 315 36) Daily
Toluene, FOB Korea Spot (US$/MT) 925 16 878 05 (10.4) 963 3226 875 92) Tuesday
Benzene, CFR Japan Spot (US$/MT) 865 30 803 9.6) @11 1,057 1352 906 (143)  Tuesday
Benzene Spread (US$/MT) 334 89 298 a75) 27.3) 367 435 343 6.5) Daily
Benzene - 92 RON Spread (US$/MT) 26 (539) 38 718 (724) 721 (56.40) 127 52 Daily
Condensate (US$/MT) 697 08 670 20 (19.0) 818 4013 665 18.7) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 810 (0.6) 797 @0 9.6) 885 2547 807 (88) Tuesday
PTA Spread (US$/MT) 63 74) 72 (16.2) 120 40 (62.02) 76 880 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 820 51 785 (54) (216) 1152 (2027) 856  (257) Tuesdoy
Ethylene Spread (US$/MT) 677 37 627 47 24.2) 940 (13.31) 664 (293)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 265 (7.0) 290 [CA) (29.0) 543 (26.02) 303 (442) Tuesday
Metal

Gold (US$/Troy Ounce) 1955 0.0) 1,945 (16) 126 1,802 017 1935 74 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,526 a7 8,445 05) 9.2 8,805 (5.25) 8,692 13) Daily
Silver Future (US$/Troy Ounce) 25 (2.6) 24 Qa7 17.8 21 n.a. 24 n3 Daily
China Composite Steel Prices (CNY/MT) 4,138 10 4103 @1 (6.8) 4,770 (12.85) 4317 95) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 5,993 39 3875 08 (24) 5136 1559 3925 (236)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 150 03 150 (33 87 184 (11.85) 157 (144)  Daily
Sugar #11 (US$/LB) 25 24 24 28) 396 17 19.51 22 265 Daily

Freight Rate
Baltic Freight Index: BDIY 967 13) 1,030 (223) (37.4) 1,931 (33.89) 1157 40.1) Daily
Baltic Supramax Index: BSI58 758 20 742 (249) (585) 2,006 17.27) 934 (534) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada s:r3wsIUa % USunrunsanezosa

(G} (un) 24 n.n. 66 AusIAAYFasa INYUAUNS:OUKAN

WARRIX 165,000 1,486,790 9.01 9.00 012 50.26
PRM 831,900 5,486,405 6.60 6.55 0.69 46.22
BAM 1,482,000 15,760,050 10.63 10.50 128 43,62
RATCH 667,800 24,771,075 37.09 37.25 (042) 36.22
PTL 122,300 1,708,080 13.97 14.00 0.24) 33.78
SYNEX 70,500 825,980 1.72 11.80 .71 31.06
AH 170,200 5,518,475 3242 3225 0.54 29.35
ITD 1,087,200 1,521,472 140 139 0.68 27.66
HMPRO 1,891,800 26,674,380 14.10 14.10 0.00 26,62
TASCO 372,200 6,599,550 17.73 17.60 0.75 26.58
TTA 339,200 2177475 6.42 6.40 030 2582
COoM7 1,029,800 28,794,975 27.96 28.00 (014) 25.60
QH 3,115,300 6,978,272 224 222 0.90 24.69
STEC 3,128,700 32,716,420 10.46 10.50 (0.47) 2441
STA-R 961,800 16,069,930 1671 16.50 126 24.35
RAM-R 11,600 485,100 41.82 42.00 (043) 24.27
TTA-R 317,600 2,038,125 6.42 6.40 0.27 247
M-R 61,700 2,791,900 45.25 45.50 (0.55) 2331
KEX 279,700 2,732,115 9.77 9.65 122 22.88
SC 1,752,800 7,852,288 448 442 135 2237
AAV 3,601,700 9,452,506 262 262 0.17 2224
SCN 43,600 66,858 153 151 155 2138
TIPH 89,700 3,785,975 42.21 4250 (0.69) 2138
LHFG 2,918,200 3122474 107 107 0.00 20.66
CRC 1,234,900 50,770,275 4a1n 40.75 0.89 19.61
KCE-R 749,200 28,396,225 37.90 37.75 0.40 19.36
LH 3,159,100 26,890,475 851 8.50 0.14 19.28
SJWD 360,600 5,803,950 16.10 16.10 (0.03) 19.23
RATCH-R 348,500 12,916,975 37.06 37.25 (0.50) 18.90
BEC 346,700 2,802,035 8.08 8.00 103 18.75
BJC 48,100 1,647,425 3425 3425 0.00 18.70
BTS-R 2,491,000 19,151,100 7.69 7.70 (0.15) 1842
CPF 1,066,300 21,154,570 19.84 19.70 0.71 1831
BTG 456,000 10,082,310 221 22.00 050 1816
TLI 671,500 7,453,650 11.10 11.10 0.00 7.4
HENG 317,600 755,894 2.38 2.38 0.00 1715
BEM-R 2,506,000 22,177,625 8.85 8.80 0.57 16.83
THANI-R 622,600 2,031,118 3.26 322 131 16.66
SSP 5,700 41,610 7.30 7.30 (0.00) 16.38
PTTGC 2,699,400 100,392,975 3719 37.25 (0.16) 16.32
KTC-R 499,300 23,176,625 46.42 4650 (0.18) 16.26
TCAP 189,500 9,405,125 49.63 49.50 0.27 16.25
ONEE 1,060,500 5,201,896 4.91 4.90 0.10 16.10
SCC 159,200 50,996,600 320.33 319.00 042 15.88
KCE 602,800 22,872,875 37.94 3775 0.51 15.58
MEGA-R 98,400 3,810,550 38.73 38.25 124 1547
PTT 6,763,700 234,755,475 34.71 34.50 0.60 15.35
IVL-R 1,926,600 63,386,850 3290 33.00 (0.30) 15.24
CPN 482,600 31,436,575 65.14 64.50 0.99 15.22
OSP-R 621,900 17,974,050 28.90 2875 053 15.19
BANPU 9,710,700 90,926,000 9.36 9.40 (0.39) 1516
LANNA 110,400 1,710,960 15.50 15.50 (0.01) 15.02
AIT 282,000 1,424,460 5.05 5.05 0.03 14.87
PTG-R 905,400 9,444,420 1043 10.40 0.30 1477
MBK-R 85,200 1,333,940 15.66 15.60 0.36 14.61
EA-R 1,870,800 105,577,175 56.43 55.75 123 14.51
BGRIM-R 813,200 29,984,675 36.87 36.75 0.33 14.48
CK-R 227,300 4,821,450 221 2130 (0.41) 1440
SCC-R 142,900 45,748,400 320.14 319.00 0.36 14.26
ADVANC 308,100 68,338,900 22181 222.00 (0.09) 1415
PSL-R 598,400 5,479,680 9.16 9.10 0.63 14.02
BLA 163,900 3,953,640 2412 24.00 0.51 14.01
TOP-R 2,584,400 125,129,850 4842 48.50 017) 14.00
IRPC 3,568,100 8,342,962 2.34 2.34 (0.08) 13.88
MINT 2,900,300 91,796,875 31.65 31.00 210 13.79
BAM-R 464,300 4,946,050 10.65 10.50 145 13.67
CPALL 1,332,100 84,117,450 6315 63.00 023 13.62
EPG 280,300 1,863,025 6.65 6.65 (0.05) 13.50
EGCO-R 89,700 12,330,550 137.46 137.50 (0.03) 13.25
DCC 255,100 507,649 199 198 0.51 12.87
THCOM 1,049,900 13,028,340 1241 12.20 171 12.81
ERW 1,026,600 4,596,128 448 442 129 1279
SKY 234,00 6,155,300 2629 26.00 113 12.61
GLOBAL 857,900 13,724,120 16.00 16.00 (0.02) 1247
CENTEL-R 294,200 12,966,175 44.07 43.75 0.74 1244
FORTH-R 63,100 1,668,325 26.44 26.00 1.69 1219
PTG 746,700 7,835,260 10.49 10.40 0.90 1218
JMART-R 2,204,300 35,049,230 15.90 15.70 128 1210
BA-R 225,200 3,226,860 14.33 14.40 (0.49) 1.97
DMT 75,000 929,250 12.39 1240 (0.08) 11.96
TISCO-R 366,600 35,835,150 97.75 98.00 (0.26) 11.94
TCAP-R 138,600 6,860,700 49.50 49.50 0.00 11.89
HANA-R 1,448,900 68,233,675 47.09 46.75 0.73 11.83
BCH-R 431,400 7,612,250 17.65 17.80 0.87) 1.76
BYD 735,300 4,363,715 593 5.80 2.32 1n.75
KBANK-R 9,032,000 1,130,152,200 12513 124.50 0.50 1.73
PLANB-R 1,000,300 8,302,490 830 835 (0.60) 170
OO OO O nnovestx O @innovestx innGvest” Page 14




yaAIN1sAnozasa SIAI0AY 1A doudvs:n3wsinta % Usunrunisangzesa

(G} (un) 24 n.A. 66 AusIMAYFasa
CPF-R 674,700 13,365,980 19.81 19.70 0.56 11.58
CPALL-R 1,120,100 70,709,575 6313 63.00 0.20 1.45
UNIQ 141,300 401,818 2.84 2.78 229 1n.37
BGRIM 633,600 23,393,500 36.92 36.75 047 1.29
VL 1,398,800 46,106,000 3296 33.00 (0.12) 1.06
KKP-R 3,170,600 177,889,025 56.11 55.75 0.64 11.00
TOM 123,200 3,177,250 25.79 25.50 113 10.98
BLA-R 126,400 3,069,200 2428 24.00 117 10.80
TPIPL-R 184,200 268,062 146 146 (0.32) 10.56
BEM 1,564,600 13,803,505 8.82 8.80 0.25 10.51
OSP 422,500 12,257,500 29.01 28.75 0.91 10.32
BEC-R 187,900 1,511,265 8.04 8.00 0.54 10.16
TRUE-R 4,448,900 30,931,285 6.95 6.90 0.76 1013
TIDLOR 1,778,100 37,955,040 21.35 21.30 0.22 1013
VIBHA-R 132,200 320,102 242 242 0.06 10.12
CHG-R 1,928,400 5,648,684 293 290 1.01 10.00
MTC 1,069,500 37,742,675 3529 34.75 155 9.69
BPP 49,400 716,300 14.50 14.40 0.69 9.69
GULF 1,326,600 64,567,975 48.67 48.75 (0.16) 9.63
TTB 35,376,500 59,259,811 1.68 1.67 0.31 9.62
PTTEP-R 766,100 122,008,750 159.26 159.50 (0.15) 9.55
SIRI 49,677,000 97,449,533 1.96 1.94 112 9.40
SAWAD-R 782,900 36,595,150 46.74 46.75 (0.01) 933
BTS 1,243,200 9,568,860 7.70 7.70 (0.04) 9.19
INTUCH-R 214,500 16,304,900 76.01 76.00 0.02 9.10
MTI 100 1,350 13.50 13.50 0.00 9.09
BTG-R 226,000 4,998,900 2212 22.00 0.54 9.00
AWC-R 4,536,300 19,812,214 437 4.34 0.63 8.87
SCGP-R 398,100 15,394,850 38.67 38.50 0.44 8.87
IRPC-R 2,272,100 5,297,304 233 234 (0.37) 8.84
STGT-R 277,300 2,043,690 7.37 7.30 0.96 875
HTC 21,900 791,200 3613 36.00 0.36 872
GPSC 597,900 33,261,925 55.63 55.00 115 8.70
KEX-R 105,600 1,033,100 9.78 9.65 1.38 8.64
WORK 6,200 89,490 14.43 14.30 0.94 8.62
OR 1,234,600 26,491,040 2146 21.20 121 858
ADVANC-R 186,600 41,388,400 22180 222.00 (0.09) 8.57
SPRC-R 1,947,900 16,074,815 825 820 0.64 8.47
PSH 57,700 749,400 12.99 12.90 0.68 8.46
KTB 6,669,600 133,604,760 20.03 20.20 (0.83) 8.30
TU-R 760,300 9,807,870 12.90 12.80 0.78 8.28
JMT 1,305,800 48,383,225 37.05 37.25 (0.53) 8.28
JMART 1,484,400 23,636,150 15.92 15.70 142 815
AMATA-R 537,200 12,950,100 241 24.00 044 814
VGI-R 1,454,300 4,038,162 2.78 278 (0.12) 814
RCL-R 78,700 1,889,110 24.00 24.00 0.02 8.02
RCL 78,400 1,891,960 2413 24.00 0.55 7.99
ICHI 424,300 6,302,870 14.85 14.80 0.37 7.98
ITC 200,000 3,314,680 16.57 16.40 1.06 797
BCPG 320,400 3,046,595 9.51 9.45 0.62 7.92
TPIPL 137,100 199,207 145 146 (0.48) 7.86
PRM-R 141,200 929,065 6.58 6.55 045 7.85
SINGER 286,000 2,566,525 897 8.80 1.98 7.84
ERW-R 621,300 2,750,772 443 442 0.17 7.74
AP-R 871,100 10,452,760 12.00 1210 (0.83) 7.72
NCAP 1,063,600 3,938,082 3.70 3.68 0.61 7.70
BCP-R 383,500 14,477,125 3775 3775 0.00 7.70
THANI 287,100 936,938 3.26 322 1.35 7.68
SPALI-R 233,100 4,889,470 20.98 20.90 0.36 7.67
TU 704,300 9,086,370 12.90 12.80 0.79 7.67
CHAYO 260,700 1,814,425 6.96 6.95 0.14 7.65
BDMS 2,284,500 66,125,500 2895 28.75 0.68 7.62
CHG 1,451,000 4,259,832 2.94 2.90 1.23 7.52
AOT 1,084,500 77,414,225 71.38 71.00 0.54 748
DOHOME 712,800 6,968,110 9.78 9.55 2.36 746
PLAT-R 19,800 60,044 3.03 3.02 041 744
PTL-R 26,800 374,040 13.96 14.00 (0.31) 740
CRC-R 458,200 18,747,075 4091 40.75 0.40 7.28
BANPU-R 4,645,300 43,463,535 9.36 9.40 (0.46) 7.25
BYD-R 448,500 2,673,470 5.96 5.80 277 716
AMATA 470,800 11,321,640 24.05 24.00 0.20 713
AU-R 40,100 401,000 10.00 10.00 0.00 7.07
GULF-R 969,200 47,388,900 48.89 48.75 0.30 7.03
DCC-R 139,300 276,909 1.99 1.98 0.40 7.03
STEC-R 898,700 9,338,690 10.39 10.50 (1.03) 7.01
ORI-R 290,900 3,044,340 10.47 10.50 (0.33) 6.88
GUNKUL 4,695,800 15,589,124 3.32 3.36 (1.20) 6.80
TRUE 2,972,600 20,580,170 6.92 6.90 0.34 6.77
TSE 31,400 68,452 218 216 0.93 6.65
ASK-R 37,000 912,170 24.65 24.60 0.22 6.59
MBK 38,300 598,670 15.63 15.60 0.20 6.57
SAWAD 549,500 25,766,900 46.89 46.75 0.30 655
AOT-R 945,900 67,401,525 71.26 71.00 0.36 6.53
MAJOR-R 101,300 1,482,120 14.63 14.60 0.21 643
STA 254,100 4,240,350 16.69 16.50 114 643

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research

O OB OO nnovestx O @innovestx innGvest” Page 15




HAsaa
Qoud

asUnisgozuruzougusnis
1. S19NUMSFo-20KUIONGUSHIS tu SUR 24 n.A. 2566

Fogusms Sunfawn

sou 38nslaw/

/37hug (UIn)  /¥KUNY
JcK Uy ofdy 102:9UA Auandny 20-07-66 1,725,300 0.25 431,325 %o
SUPER uy 9uUNSwy Tamny: ARualny 20-07-66 300,000 0.51 153,000 %o
SA Uy ISAVT AVASSIASTY Auanlny 26-06-66 20,000 7.20 144,000 do
WHART U Fudcud OuAvG KUouNSAC 21-07-66 5,000 10.70 53,500 NY
BGT U Gunsm dudo Auanlny 21-07-66 20,000 098 19,600 %o
BGT U UWOA 8SSUScuu: ARualny 21-07-66 600 0.99 594 do
i ug s Jughad Aualry 19-07-66 200 25.00 5,000 %o
EP U1y gns Juannna ARualny 21-07-66 1,100 2.98 3,278 %o
IIG U1y udSad Saudusins Aualny 24-07-66 2,966,052 38.00 112,709,976 3o
sou go 113,466,773
Y 53,500

ang 113,413,273

2. gaaFo/ANuansadu 12 1GouzoviuNegMUldnIs3IASI1HIaN InnovestX
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nsnnIny
uns ws wnAAUD fns
24 26 27 28
XE XD SUINAUWSIUUWSSYT
B-W6 1:2.939 @Bt0.225 VGI Bt0.04 ws:INAUIGIWSIIIOGHD
PD
LHSC Bt0.13
QHPF Bt0.12
Share listing
PRG 822 Shares
PROUD 332,544,970 Shares
31
XD
EPG Bt0.14
PD
PINGANB8O Bt0.06999
BRI
Juns SuMS ws wORAUG NS
1 2 3 4
Suorawny XD
KYE Bt4.1 BC-W1 1:1.0213 @Bt3.13
7 8 9 10 n
XD XD PD
BTS Bt0.16 META-W6 1:1@Bt0.54 MACO-w4 1:1@Bt1 LHK Bt0.09 TMW Bt1.7
PTL Bt0.27 XR
APEX 1:2 @Bt0.05
14 15 16 17 18
QRFYSUINAUWS:IUUWSSYT XE PD PD
AUIBAWSILRTASAG WSsUSTETIN BYD-W6 1:0.57705 @Bt0.346 TSTH Bt0.03 3K-BAT Bt0.25
WS:USUSTIRULTUTRAY IASUNUIKYZG BYDCOMB80 Bt0.0049
(5uiRn$A 12 AurAu 2566) VGI Bt0.04
21 22 23 24 25
PD PD PD PD
KYE Bt4.1 TR Bt0.05 PTL Bt0.27 BCT Bt1.4
TTT Bt0.75 BTS Bt0.16
28 29 30 31

XE
TGPRO-W3 1:1@Bt0.5

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

o , nannSwonold
Unm_\:ﬁgg::g SIS nannSwanuldinSovnung C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compli

Turnover  Llevel KUY Caution :
list (**) IKQ 'c"

ana ‘ "NC" ‘

Sun 14/08/2018 JuinSovrny C
Inawa : AouzOVATioRu < 503% Jeunudis:
QunsTe: 142 ArMSuguNMisivu Tasunan 2 dudasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovannduiifunaliasudou
IaRSIUIANATY : Aouaovdiioru < 50% oy
nuZs:IAd AMSUNUMSRIU Tasunan 3 Auda
Sun 30 AUYIU 2561
Sun 15/08/2018 JuinSovrny C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1132 AKMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
0 SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKONIVITANNTY : doudevaiioru < 50% oy
nuZs:IAd AMSuNUMsSRU Tasuah 3 Auda
Sun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 daudadun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAuinSovke C - -
o SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKQNSNIUTANATY : AouvovgiioRu < 50% Jov
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
3uR 16/08/2018 FuinSouniny C
IMQwa : doudOVETioRU < 50% Jounuds:
e 1132 ArMSuguMsiNu Tasunan 2 daudasun
1650ms 30 Dnugu 2561
UMS 16/08/2018 WAsuilag - - - v Sun 13/11/2018 SuAuinSovkY C - -
o SET |uog’a_1ng10yﬁ’famq?unsun:3§ .
IKANSNITANATY : Aouvevgiionu < 50% oy
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AuUgYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AouFoNAiioRU < 50% Jounudis:.
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31/01/2019 Sunuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aduzovgiionu < 50% oy
nuZs:IAd AMSUNUMSIU Tasunan 3 duda
Sun 30 AUYIYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniny C
1aSums IKQwa: douZoNgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSHU Us:90 AUgasun 31 . -
7N SET Suo1Ay 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovkiny C
9N SET IHQwA: AoUFONGiioRU < 50% Jounuais:
UNI9: 1142 & rSusumisiiu Us: U Audadun 31 ) )
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B v 18 ArSusunisiu Tasunan 2 AuAOSUR B B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FuiRdoNKIY C
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 142 ArMSusuMisiiu Us:9U Audadun 31 ) .
Tasumis SuoAu 2563
PPPM-W4 04/03/2021 ILJﬁIUUIILJﬂ\] - - - v
N SET
{oun:iw: 5un 17/05/2021 3uinSovkiuie C
ASumis IKawa: doudevgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B v 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2564
UN3MN: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - e 142 AMSUNUMSU Tasuian 3 AuAaduR - -
7N SET 30 AUYIYU 2564
UNDMN: 3UR 03/03/2022 FuIRSENHIY C
TaSums IKQwa: douoNEiioRU < 50% Jounuds:
JeKH 03/08/2022 | jZguuUan - - - e 142 AMSUNUMSIU US:10 AUAQSUR 31 ) )
7N SET SuoAl 2564
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-Aaa
Qoud

e et . nannSwoneld
hannf{ﬂs:::ggsggsms nannsSwonoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover  Level KUY (NT=)
list (%) nq aInQ ‘ NC' ‘ aInQ
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - -
N SET
5un 17/05/2022 3uinSovku1g C
IKawa: AoudavgiioRu < 50% Jounuds:,
18 AMSUIUMSU Tasuan 1 Augasui
AuNS e 31 JunAu 2565
1650ms IKaQnIATINAD :
ACAP 17/05/2022 WRsunlag - - - - maunmso\lzjouJuuln'omShsaumsnou - -
N SET msouaouJoumms
HUYIKQ ; FUfivda90u YuNsNUTasSUNA 2
Audadun 30 UnUYU 2565 JoNUSBNIuAVD
douzovgiionu <
50% IoUNUAS:IAD
UNIM: SUR 18/05/2022 JuinSoVHUNY C
TaSums IKawa: AoudaNdiioRu < 50% Founuds:,
EMC 18/05/2022 WJagunlav B - B 18 ArSusumsiiu Tasunan 1 AuAOSURA B B
N SET 31 Duny 2565
UNIMN: SUn 19/05/2022 JuinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
ke 19/05/2022 1y iZounda . B B 140 drSusuMsU Tasunan 1 Augadun B B
91N SET 31 DunAy 2565
Sun 20/05/2022 JuinSovruy C
UNIN: IHawa: Masurdovgeluwivms
Tasums '5UR 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 | \yRgundau . B ) IHQwA: AOUYONGTIORU < 50% FoNNUANS:, . )
47N SET 1132 AKMSUYUNMSINU Tasunan 1 dudadun
31 JunAy 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKawa: AoudovdiioRu < 50% Founus:,
w 16/11/2022 JagunJav - - - 18 AMSUIUMSU Tasuan 3 Augasun - B
N SET 30 AUYIYU 2565
UNIM: SUn 22//02/2023 FuinSovkugy C
Tasums IKQWA: ddUZONGHioRU < 50% Jounudis:
TRUEE 22/02/2023 | yRgundan . B B 142 dmSusumsiuds:aU duaasun 31 B B
47N SET Sud1AY 2565
UNI: Sun 27//02/2023 JuinSovring C
Tasums IKawa: AouFoNdiioRU < 50% Jounugis:
Sbc 27/02/2023 | iR udan . B . 182 ArSuvumsiiuls:9U Augadun 31 ) )
N SET SuonAy 2565
UNDM: Sun 12/05/2023 uinSevku1e C
Tasums IKawa: doudeavgiioRu < 50% Jounudis:,
ns 12/05/2023 WJagunlav B - B 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2566
UNA: 35U 17/05/2023 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounudis:
Kke 17/05/2023 |, iZounda ) B B 142 drSusunsiu Tasunan 1 augadun - B
91N SET 31 JunAy 2566
?c%r:i'?:s 5UR 19/05/2023 FuiRdovrig C
STARK 19/05/2023 = - - - mawa: &N N.A.Q. IMVIKUSGNIATAD - -
WJaguidav Special Audit
970 SET pecial Audi
TBN 10/07/2023 | 27/07/2023 4 1 - - - -
READY 24/07/2023 11/08/2023 v 1 - - - -

KUIYIKG:

- AU amanANNSWY ( www.setorth ) lia: ALNALUSENHANNSWY ( www.asco.orth )

. e
- Auaumsuaunao mauhn soufivAuluns:onuchuls:nAIlAduIAaVANSTUGAUSTUIURIROMNHANNSWESWSv20uINy (NVDR)
- hannswvnulnso\mmu " Bu TUIIHG\lﬁnS-IU(dﬂLJS TogURINOMNHANNSWESWBWINY (Non-Voting Depository Receipt :NVDR)

1. nannsulvnmznoumsmsmnumsmmu (Turnover list)

Level ) T

® level 1 HUNETY THBodoumsoWRUAQ 100% nouaa (Ury# cash balance) fia: FuuhrannswdArruaunehuocuiduoudeans
® level 2 HUOTIY 1haaooumsowmuﬁo 100% rioudo nia: AuUhrANNSWIAMHUaLFustuIdusRUSeNY IiA: U Net Settlement
® level 3 HUNETY AUBopdonsd 1 Surhms (law:3uisn); IdeounyIaligewns Tdedoumsowiiuaa 100% foude lia: FUUHANNSWERMKUaLAUDNUITUDVIRUFONY IIA: KU Net Setflement

2. HﬁnnSUJUﬂ']UTC\IﬂSG\‘HUWU Cuuhon "c

hﬁnnswunnnaulnsoahu'\u C 7 OOUUOODSUF\JU Cash Balance (Fio ﬁLl']UﬂClO\lO'IIULInTSTHHnFnDW“I\'lUﬁObﬁf)\'lHU'InUﬁL|'mnIC\U'ﬂUJUnOUUOHHnnSLUUULI) CNIICIJUH?JLIIF\SC\MUWUIGUGUT\J
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HAsaa
Qoud

Foavouans:

Foyatusronudidudoyanimsidalwudemsisou: Fulinaunuaunsaiavidlaonisld iasdudeyaridesun:dofiold Idiud usGnraNNnSwY duluiar lond 1a (“USGN") DIGBudUKSosUSOY
fuaougndo Hieauysnizavdoyadunadiideswia A WAaIRURUsINgegluseutiudiuvmsthiausTuyuuevevussn a:duaciuAaifu ru SURRUsINgTus ovauinitu Svomiuasundaia
MoKAISUGINATD Tagusaniusidudeundviiasistuau Kelnaununsiu stuvudisariduibolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
audutnaunuiuaosTEqaliislumsdnsnundoaulenounisasnu uenand U3t ila:/kn3e USENtuINeREVUSENoMTFUIRYITourSowaUsTuaUlan fAuuSEntan AgnANAVIUSIBNUGRIG

USBNHANNSWE Buluiari 19n3 910 (“INVXY) 1DUUSENgouRUSEN 19830 1ond 10 (UMRU) (19830 1ond”) 10UgioRusElHnYIcITHNEIGeD IAa:suAMSTNOWItYY S0 (UMNRU) (“SUNMST’)
10uussngeunioadl 1ond 1BudiioRusielrny doyala « AiNuddoviiusunmsy T3anUs:avAidotdumsiuSyuiisuimiu

lenansadutivariiay USGNHANNSWE SUTUAN 1ond F1ia (INVX) 39DUSGN 10830 1ond ¥1ia (Umau) (1oa30 1ond”) 1IBudiioRusiutrey TavsunMsTnownlizg 910 (UKFU) (“SUNMSH”) 3y
10uusBngeuRioadl 1ond IDuUgiioRusIuTey ITURUSNLNIIMSRIUASUSSNSsUla ) 20uUSEN 19433 INDADAE F1M0 (UKNZU) AWIRU P10 UNDAY UNSIASIA $1A1 doA2W MSMaMsnd Ms
Us:iu tia:/m3o doyaduRs:yluionansadull (“doya”) T3anus:avAidiotdidudioyanafuirndu nadiiomdnauidsiumstidiuininuanalag HioiBumsiauede riolauome niodnwoUlhiauD
ForSolauouRANNSWS Tau INVX Ia:/nEonssuns WU la:and oy INVX gauliidovsudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rsonWIABMESUAUItoy Suiluwaunnmsiindonisidotiodonstddoya Ml souvidiiiailovmsanyidowanils Gnavnulividdoyatuionansatutius:noudoyalia:AoiuiRudu soutiv

Smstunyinuzavauiumsdaauivaunu Jeyalulonansadutizarindurnikavdoya INVX IBusthidorio Tag INVX TiSusevEivaOWgNdey auysad lia:/Ho ASUBDUZOVFOLAGNNATD

lonansadutiarilay USBNKANNSWE Suluidan 1ond F7iia (INVX) 3l USGN 19a3T 1ond F1fia (UMNaU) (10a30 1ond”) IDugiiorus1uTnny TagsunAmsineuntlzs ¥1a (UKNEU) (“SUNMSH”) 3y
10uusBndouRioadT lond 1Budiiousitinny 1ITURUSNINMUMSRUASUSSNSsUTa @ 2ov USGN Gnd Sina AosUaIsEU (UK1aU) (“BRC”) BuiduuSBngouzouusin IUasA yanas Fafia (UMRU)
A2WIAU 910 UN33Y UN3IASTH $1AN oA Msmamsni nsUs:DU Ila:/H3e Joyaduns:ululonansaldud (“doya”) T3anus:avdidetsidudoyansluinndu iadiordnonuidsndumstdrnu:in
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IiG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT,
MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT,
POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S,
S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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