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SET50 Index Futures Jun-23 (S50M23) Lot Va.lume
- 24-Apr-23 Institution | Foreign Retail

Long 26,353 62,453 63,534

Short 28815 52.490 71,035

Net -2,462 9,963 7,501

/ Accumulated Net 1W -8,595 18,177 26,772

| ] Accumulated Net 1M -19,961 43,262 -23,301
A 934.40 943.00

S50M23 Resistance -1.6

930.80 B 939.00

Technical View

wusldiv gownaaluvitu
ALLU=UN Action

« Asdivovlu a1l Position Uk Let's Profit Run / &1kingollil Position ses1mgowndo
uaoswa Long elideyayinaudodu 13 low vovurivnaudaidu 9a Stop Loss (TRLhktnlu Action T)
/ uussu A 10ugaita Long uasls 9adv naotluga Stop Loss / Long lijo s1a1 Breakout uuadiu
B udoldoa A k8o B 1UuQa Stop Loss
« nseivovaw LuthlAKIOVKo:Wa Short tijolideyaindudoav uasldsim High 10U9ad1v3Y Stop Loss
/ sos1 Breakout 1uoSu A lagldoa A 1W0uga Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3ulima SET50 Sideway Up kanoinwaus: nauuooﬁu?uiosmaﬁ’ 1 nansmaldudodukyuaaraldlus:e: du Gaau
Uodgdivus:inaA nmuwouuwus[nnahsa AQ 104.1 K1INA21AUVINNIIAIA KUUOA1aKU, MSLLaavNIsaiuaw BOJ Su
fNS lagA1a31 BOJ §oAv Yield Curve Control luadod ua:dotau PCE ansg aouUooanuna\)nunosnomunams
Us.uu FED lumsuUs:zguluduankaaly Iouluunuuua\)msuuoomuauo\) FED, 1SutWa, 1Asugno luauina losioouh
mum us Bond Yield 2 ua: 10 U USudoavaiuarau wsounu CME Fed Watch mno*nmsUs.vuTuaUmmu*n FED ot
Usuuunamua +0.25% lagnouuniu 100% lagAvaanibadokavoind doudvsiaa Long TFEX 10,000 dgyey
ua: Ol WWudu 9,100 deyen

o | Ol change (contract) -

24-Apr-23 1D W 1M 1D W M Expiro
$50023 141 174 206 144 33 65| 3| 27-Apr-23
S50K23 184 177 233 190 7 -49) 6| 30-May-23
S50M23 415825 407,336 409,163 140,399 8,489 6,662 275426 29-un-23
S50U23 49,708] 49154 41931 35,480 554 7777 14.228] 28-Sep23
$50223 2,951 22905] 21,723 19,287 46 1,228 3,664] 28-Dec-23
S50H24 4,000 3,968 2,401 0 32 1,599 4,000 28-Mar-24
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GOLD FUTURE

Gold Online Futures Jun-23 (GOM23) Lot
B 24-Apr-23 Institution | Foreign Retail
A EOE0.00 Long 3,702 27 177 25,182
| 2015.00
I| . Short 3,481 30,821 21,759
I' I. I -. r Ly §2005.10]
L) @ i || | — Net 221 -3,644 3,423
NI Pl | ! I
f & f fsdRion Accumulated Net 1W 819 -6,964 7,783
!r ! ' I’I [ 1995.00
f [ :ff Accumulated Net 1M 949 1,256 -307
TR R P PR | —

A 2,017.30

Technical View

wusldu gownaaluvitu

Resistance 2SO
B 2,024.80

ALLU=UN Action

« nseliuovdu a1l Position Tk Let's Profit Run (Uktiktinlu Action ) / awingoliid Position sos1mgowndo
uaoswa Long olideyayinaudoiu 13 low vovurivnaudaidu 9a Stop Loss / uasu A 10ugatla Long 11d9
(€3]
204V na1o10ua Stop Loss / Long tijo s1m Breakout ttuadu B udoldoa A kéo B 10ua Stop Loss
« Aselivovav uu=thlkkIdvko:Ua Short oiideyey1naudoav uasldsim High 1uU9ad105v Stop Loss
/ sos1A1 Breakout LluoSu A lagldoa A 1W0uQa Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

Sutinna novm Sideway aamu nmuwauuwus[nnanso Aa 104.1 ;AGdl@auuINAINAIQ Kuu Dollar Index nadu
na\)m MsuaavMseiyov BOJ Surns Toamo:n BOJ gvAv Yield Curve Control uASvi wa:aotau PCE aksg dou
Uooanuna\)nunosmmunomsUs~uu FED lumsuUs:=yuluduankaaly Icwluunuuuo\)msuuoomuaua\) FED,

Buwa, 1Asugho luauna Ioﬂluo:nunmum US Bond Yield 2 ua: 10 U UsSudosavmuaidu wsSounu CME Fed Watch
masimsus: uu'tuaUcnhhm FED o: Usuduaontde +0.25% lasnouuntiu 100% lasavaonibadokavoint uBLWU
mu'(uaUmhnmum ETF Gusvdolantioy, Hedge Fund msugrinilsoonuivivdou wsoudu Real Yield Usudodu
noous1mno\)m?uaUmKnmum dou Real demand 91ndulla=duldgusudosaqav

.o | Ol change (contract) Expire
24-Apr-23 1D 1w ™ 1D 1w 1M
GF10J23 3,038 3,342 3,461 5,834, -304 -423 -2,796| 27-Apr-23
GF10M23 5,588 5,894 5,467 7,215 -306 121 -1,627|  29-Jun-23
GF10Q23 2,511 2,243 2,340 1,845 268 171 666| 30-Aug-23
GFJ23 234 237 241 216 -3 -7 18| 27-Apr-23
GFM23 242 246 243 208 -4 -1 34| 29-Jun-23
GFQ23 103 104 94 58 -1 9 45 30-Aug-23
GOM23 24,972 23,702 20,224 10,750 1,270 4,748 14,222  29-Jun-23
GOuU23 5,331 5,055 4,564 0 276 767 5,331 28B-Sep-23
SVFM23 931 955 860 784 -24 71 147 29-Jun-23
SVFU23 208 209 204 0 -1 4 208| 28-Sep-23
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USDTHB FUTURE

USD Futures Jun-23 (USDM23) Lot
rr 34.25000
! s, iy g 24-Apr-23 Institution | Foreign Retail
l 1) } I ' LA I ..ma‘.zmo
I i I il ' | I ' 34.15000
I,| T Long 19,365 229 23,829
34.10000
dl B Short 11,456 487 31,480
34.00000
—_— A _ Net 7,909 258 -7,651
Al
— '-"" e Accumulated Net 1W -13,952 159 13,793
; |I e 33.85000
" e 2250000 Accumulated Net 1M 741 -495 1,236
B i o G ) L T —
A 33.95 34.13
USDM23 Resistance -0.08
33.87 B 34.04

Technical View

wusldiv surodluviav
AUzt

« Aselivovdu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udowa Long luauafyfymauoouu udolgsa Low 10uQad1v3v Stop Loss

o Asglivovav il Position T4 Let's Profit Run ('lhumun'lu Action T) / &l Position uuzthlksosim
Breakout 1u25u A lag139a A k8o B 1u0a Stop Loss / 1Wa Short iiolideyayinaudoav udsldsia High
10uQQd1v3VL stop Loss

Note *, ** (81ulWUIGUATS Take Profit Tu Appendix TFEX)

Fundamental View

5utinna USDTHB Sideway nowidaliugusinaarsg aa 104.1 kindoatauunnsima kuu Dollar Index naduAtdu
uInlAdoum, Mmsuiaavmsaivov BOJ SuAns Tasa1a31 BOJ oA Yield Curve Control luadvl wazdotay PCE ansy
doutloduRunavnuposdamuAonisus:uu FED lumsus:suludumkaaly Icwluunuuuo\)msuuqomuauo\) FED,
ISuWe, IASUYAD Tuewna TagioouRMUL US Bond Yield 2 ua: 10 U Usudoavaugdu wiouAu CME Fed X
Watch moo'lmsUs.quTuaUmmm FED o:USuguaanibs +0.25% lasnowwtindu 100% lasAvaonifacdokdvont

O 0l change (contract) Expire
24-Apr-23 1D 1w ™ 1D 1w ™M
USDJ23 14,218 15,448 18,389 6,753 -1,230 -4 171 7465 27-Apr-23
USDK23 5,012 3,470 575 1,199 1,542 4 437 3,813] 30-May-23
UsDM23 79,659 77,001 81,236 51,237 2,658 -1,677 28,422 29-Jun-23
uspuz23 9,809 8,657 9,071 0 1,152 738 9,809| 28-Sep-23
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Appendix TFEX

25 April 2023

Date Time Currency Impact Detail Actual Forecast Previous
Mon 7:30pm USD Empire State Manufacturing 108 177 246
Apr 17 Index
10:00pm  EUR ECB President Lagarde Speaks
Tue  9:00am CNY GDP g/y 4.5% 4.0% 2.9%
Apr18 1:00pm  GBP [ Claimant Count Change 282K 102K -11.2K
GBP Average Earnings Index 3m/y 5.9% 5.5% 57%
400pm  EUR German ZEW Economic 41 150 130
Sentiment
Wied 1:00pm  GBP CPlyly 101%  98%  104%
Apr 19
Thu  7:30pm usD Unemployment Claims 245K 240K 239K
Apr 20 UsD Philly Fed Manufacturing Index -31.3 -19.1 -23.2
745pm  USD FOMC Member Waller Speaks
9:00pm usD Existing Home Sales 444M  450M  4.58M
Fri ~ 1:00pm GBP Retail Sales m/m 09% -05% 1.2%
Apr21 2:15pm EUR French Flash Manufacturing PMI 45.5 479 473
EUR French Flash Services PMI 56.3 53.6 53.9
2:30pm EUR German Flash Manufacturing PMI 44 456 447
EUR German Flash Services PMI 55.7 533 53.7
3:00pm EUR Flash Manufacturing PMI 455 479 473
EUR Flash Services PMI 56.6 54.6 55.0
3:30pm GBP Flash Manufacturing PMI 46.6 483 47.9
GBP Flash Services PMI 54.9 52.9 529
8:45pm UsD Flash Manufacturing PMI 50.4 490 492
UsD Flash Services PMI 53.7 51.5 52.6
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = k(U Take Profit WoaivuSoautuosSuduaalu wu:th Kl Trailing Stop
AAUAISUSKISOOMISADIULFYL 15U YgUQQ Stop Loss kdvornnsimdvdulu
ouldmis 2-3 IMuavAUIEYYD (2R-3R)

** =Trend Following s:g:du uuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix TFEX

25 April 2023

Date Time Currency Impact Detail Actual Forecast Previous
M : : .
Apr024 3:00pm EUR German ifo Business Climate 93.6 934 933
Tue 9:00pm  USD - CB Consumer Confidence 104.1 104.2
Apr 25 usD New Home Sales 633K 640K
uUsD Richmond Manufacturing Index -8.0 -5.0
Wed
A e26 7:30pm usD Core Durable Goods Orders m/m -0.2% -0.1%
pr
usD Durable Goods Orders m/m 0.8% -1.0%
Thu 7:30pm  USD Advance GDP g/q 2.0% 2.6%
Apr 27 usD Unemployment Claims 249K 245K
usD Advance GDP Price Index g/q 3.7% 3.9%
9:00pm  USD Pending Home Sales m/m 1.0% 0.8%
Fri ~ 6:30am JPY Tokyo Core CPI y/y 3.2% 3.2%

Apr 28 Tentative  JPY
Tentative  JPY

BOJ Outlook Report
Monetary Policy Statement

All Day EUR German Prelim CPl m/m 0.6% 0.8%
Tentative  JPY BOJ Press Conference
2:00pm THB Current Account $850M  $1332M
EUR Spanish Flash CPI y/y 4.1% 3.3%
7:30pm usD Core PCE Price Index m/m 0.3% 0.3%
USD Employment Cost Index g/q 1.1% 1.0%
8:45pm usD Chicago PMI 435 438
9:00pm usD Revised UoM Consumer Sentiment 63.5 63.5
I the mostimportant very important Source: www.forexfactory.com,

Bloomberg

* = kil Take Profit WoaivuSoeautuosSuduaalu wu:th k1S Trailing Stop
AAUAISUSKISOOMISADIULFYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
ouldmis 2-3 IMuavAUIEYYD (2R-3R)

** =Trend Following s:g:du wusth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

%) Eamnings Yield Gap 12M Forward (%) " PE 12M Forward(X)
15 120000 —PE(X) —SET50 INDEX
34 1200.00
6.5
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e _l‘zscl j M " 900.00 2 o060
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=280 2:19
15 ‘W G30:00 10 600.00
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Source: Bloomberg Source: Bloomberg
™ PBV 12M Forward (X .
X accumulated net foreign and SET50 1H23
—PBW(X) —SETS50 INDEX
1200.00 ——Accumulated Foreign (LHS) ——SETS50 (RHS)
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3333 edviziiiiggg
1.0 50000 sp22fE33z28828s85ps2 2
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Source: Bloomberg Source: Aspen
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Appendix Gold

i Total Gold ETFs flow ussioz Global gold ETFs flow
2,000 = Weekly change in Gold ETFs hdding (LHS) —— Gold spat (RHS) 2,100 mm Morth America (LHS) msmEurope (LHS) e Asia (LHS) ——Gold Spot (RHS)
Flows (tonnes) USsioz
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i :
-||'||-"| 1,800
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Source: Bloomberg Source: World Gold Council
mmﬂfemﬁdd spot and Total Geld ETF holding cummulative USSioz - Gold Spot and Dollar Index —
10,000 2,050 117.0 —Dalar Index (LHS) —— Gold Spot (RHS)
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Source: Bloomberg Source: Bloomberg
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Appendix Gold

Hedge fund geld future net Long position and Geold spot

—— Managed Money Gold Future Net Long Positon (LHS)  —— Gold spat (RHS)
Thousand USSioz
Contracts
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Source: Bloomberg,CFTC

China and India Non-Monetary Gold Tetal Imports Value
mmindia wmmChina ——Gold Price (rhs)
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Premium/Discount Gold spot in India
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Gold Futures & Options Commitments

Thousand — — Ussloz
F bt Total Open Interest (LHS) Gold spot (RHS)
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Source: World Gold Council
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Appendix Currency

AssetManager future netLong position and EURUSD Thousand EURUSD Futures & Options Commitments
Treousand — Asset Manager —— EURUSD (RHS) Contracts — Total Open Interest (LHS)  — EURUSD (RHS) ]
Confracts %) 250 130
500 128 200
450
e 1.20 850 5
350 1,18 800
300 1.10 40
250 TOO 1.10
200 108 850
150 1.00 00 1.00
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s 0.95 550
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager GBPUSD future netLong position and GEPUSD . GBPUSD Futures & Options Commitments
s ==dhsrctManmer GORUSD!  ==GERUSDIRHE) ® Contracts — Total Open Interest (LHS)  — GBPUSD (RHS) s
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager future netLong position and USDJPY Thousand USDJPY Futures & Options Commitments
Thousand — Agsel Manager —— USDJPY (RHS) Confracts — Total Open Inferest (LHS)  — USDUPY (RHS) %)
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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