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sun. ﬁeueonmtwi Virtual bank 10U 3Q66 ua:v:nQoTﬁﬁuao
TuounQ 4Q66 TovNNIVTUSIAUANMUCINY NOVIZaIRU
UoNMINUAIQ GDP TH66 YeNUAD 2.9% ddU 2H66 AMAIQ 4.3%

GJOJHCIIIGJUD\]’\?SLUULU (PCB) 11a: SUpply chain N2 60 S8 KNS BOI
IC]SUUIIﬁJU?JU']Uﬁ\]nUT?ITnUIUU’V\U&lﬂC’l?J'UﬂZ)UOIﬂﬂnSOUﬂﬁllﬂ
II&JUD\]’VS[UU[UH\]OOﬂOﬂ'\OTﬂﬂ

UOOﬂ'\SU'\I?J']U'\UUOU?JO\]’\)UTUIOOU J.A. Il.UU?JU 22.5%YoY ean
S:QU 52.3 A UUTSIsa U\IIUUS OUﬁ\]ﬂOUUC\\]IIC]IOOU U.9. 2563

ANUNSSUMSNANWSSANOUDTOTAGRUDIUDTIUARIUAIUMNMS
Uuiduns:du fin. IUgmsupsuite fn. nduuidudnd

Nuahn First Republic Bank AQAINDT 1 IAUAUIKS Uy Tauny s.
I0SYUILUACATTIRIUAUMSAANODUINUGUSHIS Joassiiun
AUNUAU IAZANYWWUNUINSU 20% - 25% Tu 2Q66
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1Q66  Aadvdiudldusaune TagRKuinAluTag IA:
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1. hu Best of the best MylddnnansiNuiuansIia:gisy ¥ ?Nuwu'ﬂuua CALSE
NISINUIRNINSY DNISTul 2566-67 muTm|aaaa\1n31nﬂsao\1naunun|swuu un .
Ou’rperform la: Valuation TUlwy TOSJ?IO?J‘]SJO:)EJ PER 11A4: PBV raAggoUnay 5 U N
USIOTU -1.0 TV -2.0 S.D. ’NUO\IIUUTOmﬁ?J'Oﬁ Al 1IAoN AU BBL BDMS CPALL GULF
mnsuunaonununueauaa lUsUN Let Profit Run

2. AUNAMOEAMSAITUNIU 1Q66 :00NNCWAAIAAMA IIA:3:10UrachAQ
2ol Kéo waMSAITUUTANYY rudludolu 2Q66 don HMPRO ADVANC KCE
MINT AOT OSP

3. Auluwad ?NJ'o'oUuJu'nuan\nms\lna SIAHRUDVL Upside UNaUTRINU 15%
|IAoN AP (XD 9 w.A. @0.65 UN) llA: LH (XD 8 w.A. @0.35 uln) TagAaidu Div. Yield
INU 3%

I0U: nunaunuuu un mahsonamawmsaonuwnou iGovanwan1scIGuu
guliaala nabnduiAovRGoNaaaU Tann NRF PN MST SAWAD QH KTC PSH
THRE TCAP MTC KEX KISS TU CBG GFPT BTG BTS BEM JASIF SAT IIG NER

Daily focus s

OSP 1066 manisgnsanay 11.2%YoY IdITUIU 98%QoQ N
Sasrlsgudundauiia:RNudueaIN Unicharm 20u:Al 2566 ANQ
fisanSIAuTaay 43.8%YoY ns1vldilluddna:nsaudzusindunu
AQAVIIA:NOVAUADUIUNOANINSOAULNSY

SCGP 1066 mMarlsansIluau 104%QoQ 110z 917 AU. 9N
JSUInunons:nudau Ila:aunudandu (RCP) IIA:NURUACAY
Iruh 2Q66 mManisiiudodeitiovinadiudeunisussysruriiiu
Monaugs:auundina:dunuiagsouanavegucoltiov
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NAUSUIATS - 539 1Q66: MISTIAVAIN31AN0, NIM ¢
AQ

BEM - w332 1Q66: mamisidula QoQ lia: YoY

OSP - W33 1Q66: dasmisuduiiudd

INNS:NAIDIASYIND

Sun IHQNStU

5uSuASA 25 IULYU W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg Chg Yan

(v0) (%) (A7uun)

SET 1,557.87 (0.49) (0.03) 35,491.29
SET50 939.38 0.88 0.09 23,335.98
SET100 2,100.95 0.04 0.00 27,967.64
sSET 1,001.99 (1.65) (0.16) 1,753.12
SETHD 913.83 (0.54) (0.06) 13,415.25
SETCIMV 1,143.74 (2.76) (0.24) 11,403.48
SETTHSI 999.97 0.20 0.02 25,273.94
SETWB 964.18 (0.71) (0.07) 5,653.26
mai 517.85 (1.39) (0.27) 1,802.77

dasUnisgo-zngngnatunaudavnu

25 1.9, Economic release: US — Galin0WIFoNUgUSINAIN
Conference Board 100UIU.Y.

Economic release: US — yoafavgoaumavnuidouin.,
UsurnudhiiuauavadusoaUonr

Economic release: JP — S1S1NM1SWINUIGOUD.A.

US - GDP 1Q23 (S19VIUASYIISN), FIUDUGIOASAONISMS
WNUSWAUQK

Event: Us:gustnmsnawrgUu

Economic release: P - daﬁmamﬁomnqmmmssu|L‘3o\16u
I0oul.A., yoamuUaniGoul.n.

US - aatistmnistanudumsusinadouynnaiuznu,
swldna:igngaouynnalfioud.n.

Event: Us:gusnmsnawrgiu

nIsInaoulodov SET Index

26 1V.9.

27 10.9.

28 1V.9.

2,000 - PE Band
(pite) 20.0x
18.6x
1,800 - 17.2x
1.600 - 15.8x
14.4x
1400 -
13.0x
1,200 -
1,000
800 T T T T T T T T T T T T T — T T T T T T T T T T T T T
e S s s S RN REER

(A7uunn) 24 1V.9.

awWANaG

ansé (682) (682) (4,611) (61,487)

ﬁOﬁ:)u (%) 55.74 55.74 56.35 52.12

ansé (1,554) 3,966

ﬁOﬂDU (%) 7.69 7.69 7.33 7.80
(124) (124) 1,361 (1,836)

ﬁOﬂDU (%) 7.86 7.86 7.37 7.37

ansé 4,804 59,357

dQdou (%) 28.71 28.71 28.95 32.71

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 24 10.9. WTD MTD YD

AWANa 9,963 9,963 (44,800) (152,030)
aniou (2,402) (2,402) (3,580) 34,021
S1WgoY (7,561) (7,561) 48,380 118,009

nIsFouIavanwaiuaarauwusuas

(mumn) 24 1V.9.

3,948 3,948 30,150 374,178
atd 1,037 1,037 56,788 378,025
ans 2,911 2,911 (26,639) (3,847)

. X
f ¥ @ ¢ @ InnovestX ® @InnovestX mnCvest



Asaa
aouidh (P

[4

unJIAS1:KIUU

NAUsSUIAS

5§55 1Q66: MisinSoulionMsiiugun31A0, NIM din3iAa

waUus:noun1s 1Q66 FoungusulInIsa:Nouliv: 1) ArunIw
AunSwdnnsvan wSowNU credit cost na\wu 2) auidon
ADUIIINSVAD 3) NIM Racav 4) szomsssunuuunwaoma\l
wsaunun'ﬂs'nn|nse\man'\\lm'smunoogamoouos FVTPL Rd
na: 5) Sasrdsudunudosivldnancavaiungnia QoQ Is1AQ
:ansaa\mausmms'v 10ula 13% Tul 2566 1IsTAamsnilu
iGovdusnnils 2066 2:1TUTU YoY IGAGAY QoQ IS19vAvIAON
BBL na: KTB |Uur1umuaa\mausu1ms Iws: Gnusltivie dasu
Us szumnnaomnmsdsuauamsmon|uu SOUTTAWIADY
cnunrumumunsmamn:nsmmsauq na: valuation unautq

S3owaus:nounis 1Q66 ﬁﬂsanéao\mausuwmsuﬂuﬁu 45%
QoQ 11a: 14% YoY Tu 1Q66 ﬂqnowmswmomsmboo 4% 1oy
KaNY ITQIUR BAY (s19nsdvdsev) TTB (S1umsavd1sen) lia:
KTB (NIM) na: ﬂ\ln:ﬂ consensus mOOU 7% (BBL KTB TTB na: KKP)
st'nnmso\luom\lmsNunoouamoauos FVTPL AUINN3IANQ
nnaanauavuwaduiay NIM Algn3nAa

Talanwaus:naunisiagsougoungusuims:

1) ArunwAUNSWe: suwmsmuTmyunmmwaunswunﬂoum\l
Nsvad Tagwu NPL Thargogudoltioun KKP (aouTmleuauwom
F0) 1Aa: KBANK credit cost aousuwmsaou?mylwuau YoY 1
AQAv QoQ 'nnJ'o'wqoma KBANK lla: SCB Gvdisovwazianu
mumsomnmoaw Ifadu (ECL) mnsuanhuﬁumossmsw?my 1
swnﬂmmwhuuatyrgwmnmumounou (9uTidu NPL) KKP T
20NUAMNNISAIYSNTAUINNIIAA LR coverage JousSUNAISAIU
TH[‘gU\]ﬂ\]IUJU?JUOOIUO\l

2) msidulazovauido ﬁulﬁoaeunéusuwmsou"fus GuRAoUF
NSVAWNQNIA QoQ IlA: IGuTad YoY Tu 1Q66 misiGulazey
ﬂumoTu 1Q66 nnaos\ﬂoumszﬂs AuduFossiivaunalnnjiia:
Audonnsy

3) NIM: 15n31n10 Tag NIM Jounausunimsiinuay 8 bps QoQ Tu
1Q66 mou’nnmunumumsmu|wuau 31 bps QoQ (MsUsusasy
Fuunavidineunuiiuw 1BU3u 23 bps §50s1UNARA 0.46%)
LINN3IwACBUINUAINAUNSWIRNSIRINASETGRITU3U 17 bps
QoQ (uounmmsdsuauoosmon|uumunTuomo) KT8 10u
suASITovIKVIGoRASWIZoSTwSAAouN1SS1IUNIU NIM 1TUBU
QoQ

4) Non-NiIl: SUNAISAIUTKOJWU3T non-NIl ITUFU YoY dru:Rl
AANWAAINAINU QoQ Tagddulkeyifiaenmiils/21anusin
InSovloanunisiiundayan1douds FVTPL Tu 1Q66 srold
ASSSUITUUIA:USNISANS (SoUSITARINNISUS:NUNYUANS) Jov
NAUSUIANSAQAY YoY lIa: QoQ (AountvinaandadounqQnia)
wsgnaasvlaumsssuitiouiRuanuaaianu

5) Sasrddudunudasigld: AaAVAIUNQNIA QoQ IlA:ADUTN
NSVad YoY

nualtiumls 2Q66 na:u 2566 drSul 2566 1ISIMANMISNAU
sunASAIaUIa 13%LT0ngoa'wﬁu|?io'o:|6uTm 5% NIM 2991960
23 bps (AN INaunsuIAISIUIQTHDY) credit cost A:1WUAU
idntoy 6 bps non-NIil 3:0¢lus:aunsudd (s1wldAtsssuitioy
nNsuao) Ila:sasasudunudesiuld:acavianios dnsSu 2Q66
IsTAaNMIstdiuIloudusnisA:Imudu YoY (NIM Gau) Ice:aaa
QoQ (nﬂsmnmso\luom\lmsNunaouamoouas FVTPL Aa0av)
I’NUIUOII’]UU QoQ 1S1MasTAUIFO:IUAIUNQNIA NIM 7
UYADIDUIU credit cost 2:041US:AUNSIAD non-NIl 9:80Ull0
avlws: st'nnlﬂso\1uom\lmsmunaouamoauas FVTPL aQav
lla:s19IaASSSUItUUNSIAD ||a@mswaauounuooszomhou
s:GuNSVAD 1S1AN037 BBL :519UMTS 2Q66 1AUTANTIINSY
ROV YoY lla: QoQ

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
Bt) (Bt) (%) 23F  24F 23F 24/
BAY Neutral 295 320 N3 7.1 6.8 0.6 0.6
BBL Outperform 1580 1970 288 6.9 6.4 0.6 05
KBANK Neutral 1275 1460 17.7 7.8 7.0 0.6 0.5
KKP Outperform 640 750 223 6.8 6.4 09 0.8
KTB Outperform 180 210 209 7.1 6.8 0.6 0.6
SCB No rec 1025 75 7.0 0.7 0.7
TCAP Underperform 433 420 43 9.8 8.9 0.7 0.7
TISCO Neutral 903 1050 252 9.6 95 1.6 1.6
TTB Neutral 15 15 8.2 9.1 8.6 0.6 0.6
Average 8.0 7.5 0.8 0.7

Source: InnovestX Research
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Company Update

ws35 1Q66: ManmisiGula QoQ na: YoY

BEM 'Li'w:sw\l'\uri‘ﬂsnaufm QoQ 1a: YoY Tu 1Q66 naxq:10ula
doilioviu 2Q66 naliunv:livvwenv:wandulAsinAUUSUAD
1Bu3u s1n1RUUR90UD upside AouFIINQIboBIAUSIAY
|U1hmua9\1|s1TunsmnTuuTns\1mssnTuluhmsaaum Suan
uam‘mu|sw\lmo:nins\lmssnTuJuhmsaaum Suana:la
aoasUha\Jmnsvmam'fhmmmzmuw os’lua‘:)\l 2H66 Auliu
IS13VAVATNULUN tactical call mhsu BEM 157 NEUTRAL 429

s1AUIHUI9S19BYSE SOTP i 9.5 UIn Fudvildsou upside
NnnlrsumissnlWiharwddusn 1.5 uain/Au 13w

A1aN1Ts 1Q66 1GUTA QoQ Nla: YoY 1S1A1Q37 BEM 9:S19v1U
nlsans 1Q66 91udu 651 au. 1V 8% QoQ lla: 93.7% YoY
$79IG9INESAINWADU (56% ovsuldsou) moa'”n'wou'r‘i 2.3 Wu
Au. IDUFU 3.3% QoQ Nla: 18.9% YoY ToaTosumsauuauumn
UsunrusnitdnudouRidiuduagwdoitiov diu 1Q66 Usmrusn
AFNWAOUIGUTA 3.8% QoQ lia: 17.4% YoY d99.4 Aungd Tagld
||s\1huumnn'vnssum\1msuvnvnoau'\nnmsnaumm\nuTu
ooulTAna: nauumsuunTs\nsuu $19IA9INSSASUUS N (37% ZOV
s191dsou) AMAa3R:ogn 1.5 Wuau. 1IuU3u 3. 8% QoQ lla: 53.1%
YoY Tcho||s\1huu'v1nUsmmmToums MRT RIGUFU 6.9% QoQ
IAa: 103% YoY & 34.3 AUIiRud szomnssn'vchuummmmau
(7% aouswiosou) A10319:0¢N 280 AU. 1mu3u 1. .3% QoQ na:
42.8% YoY aoomaounudsmmmToumsmwuzju nvdidodufiu
Js:ntuniszovist misand 1Q6é Ute:Aaidudaddu 17% dov
Js:unnunisnnisiGudaonist 1s1A1a37101s2:auia QoQ o8N
n3annsviu 2Q66 Tagidsunisaduayuvinsigldiuduwariniiu
AINUZOVUSGN BEM 7:Us:nAwAUS:noumsSun 11 w.A.

BEM (NEUTRAL)

simawwdaveiiugau 9.50 uln

swiandsiazusurruesivsiaviusugiagaisiuidoui.n.
2566 NAdU - Usmmsnn?am\loouToU|oauozm 1.15 &
IRudciosu IGUIU 2% MoM lia: 19% YoY UsmrusnTzfm\]oou
Towoazﬂuao\] 3 1Gounsnyovl 2566 oan 1.13 mumuomaou
1muAu 17.4% YoY IRYURUALUATIUZOVISIA 1.08 mumv:)ooou
MRT &N0AUNIRU — muoua‘ﬁoumsTowoauaUn 376,000 IRYdCO
5U A0AY 4.8% MoM IGITUFU 97.4% YoY N1saqay MoM Ju
wsIsuisouisudanaguludUanrRaovzoudoul.A. FIudU
mToamsmavTomoauTumu 3 18ounsnaovl 2566 oan
381,400 IAYdCiO3U IRYUAUALLATIUZONISIA 385,000 INYICO
Su

Aanls 2@66 USUGdau QoQ Nla: YoY IsFosusuncuson
Tdnudouna:iuouglagaNs MRT 4: USu@IGiuaudoltiov QoQ
Ia: YoY U 2Q66 uonant BEM Sutna:1dsusoTdRuduuasin
INuaunulu CKP na: TTW oy Guduisn3umasinilsa:Usudod
IU QoQ IlA: YoY Tu 2Q66

Jadgidovna:noiufivoa fSyuragalknudeovnisiiidnisya
Us: UﬁTﬂS\mTSSﬂTquU”Iﬂ“IUﬁﬂUCI Suanaulril :a87 senfiment
1FVAUCO BEM iUovINaAIaAaNISOUT3IIA231 BEM 4: 10udiau:
TAsunst

fiaGds wnanns, CFA, FRM
dn3Ins1HMsadnUILToBUT UG UKANNSWE
0-2949-1007
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Company Update
ws37 1Q66: Sasnlsduduiudd

1IS71A1031 OSP 9:s19vIUwAUS:NOUNTS 1Q66 Tu5uf 10 w.n.
Taunlsgne:anav 11.2% YoY ||cnu1uau 98% QoQ Tavldsu
msauuauu'v'mooswnﬂsauoundsuoooauna wuduwa’n
Unicharm |s1mo:ansans'v 1dulaguiiv 43.8% Tul 2566 Tag
Tosumsauuauu'nnswlmla JSurcumsznoRiiuGodsu 5as1
nﬂsauoundsumoauau|Uumam'nnns\mooumuounun
AQAVIA:NISUSHISUS:ANSNMWNISWAN 11A:NISNIVAUAIUNUY
msnmomsemuu‘uso 1saUSuATNuzUn tactical call mhsu
OSP 3u?7n NEUTRAL a 'OUTPERFORM dousnntnuneTHun 32
uIN/ARuU 61939 PE 10AYN 34 INNAR OSP IDuAUGIINUNAL
omsiaznovauiul) 2566

nls 1Q66 2:a0a9 YoY IAITU3U QoQ Iws": Sasnlsgudu
fudo 1sUs: IJUMsdans 1Q66 Yoy OSP A 666 au. (-11.2% YoY
A +98% QoQ) TouduiuswIasoURTIUGD 5% QoQ Nidacav 9.6%
YoY 9any0gvdalu 1Q65 Aounuvnisaaaindovduuisuniay
n\muo’fu 1Q66 ovn 46.6% aqavan 47.3% Tu 4Q65 a1nN1s
||2J\121unﬁ\1?1u||a nnzmdsuswmlwuau goaucUsINANO319:
i@uTany YoV lIa: QoQ lagldisvryusnaala CM ru: AANQ3T
Sasrlsgudiua: Usummjua 33% 97N 29.9% Tu 4Q65 Iia: 31.7%
Tu 1Q65 ToaTosumsauuauuans ﬂnsmwmsmamnﬁwu
ravanUaionnasudalid 1 9n 7 |m|woaoc1unumaouo\mo
iGouu.A. USUIuni1sAngRuSuUaIaIU Ia: dunufingsssunan
aqav 15% QoQ a\mnamszToUmTuhﬂ”nnﬁ\mu ISIMONSNUSIETG
Nuduwaan Umchorm A 230 au.

wn\lmo:nmis'v 1duTaguiul 2566 1J31d@duNivnIsaala
Indovduusyrinavaoy OSP Juaunadaadiu 1Q66 IIdis1ANa37
ASUIIUNNISAA109:USUAITIUGNIG 2Q66 1DUGUTU KnavINAIAU
szmyonswUsuswmmuau’fu|oouu A. lA:AdUIUINSOAaNaTU
IGoul.A. 309 OSP USUAdIU MoM OSP AuidNovAIUINUY
msomomsououmsumaunaunumomuuou 2-3% ngtuaud
2566 UNTogwAaAtUIZosy M-150 Avadaa: 10 UAN lia: 12 uIn
Jv90uyoady 80% Idu1vIin M-150 ¥20a: 12 uln 1S19vAY
Us: mrumsstansU 2566 130 2.78 WUAU. (+43.8% YoY) Taud
fusToldn 3.1 Kijuau. (+13.7% YoY) Sasnlsgududinualiy
USudodau TagiRanisynaduiaaldiovavandunudandulia:
msuUs:ngaaoauna

OSP (Usuisndvaug OUTPERFORM)

simawdaseiiugau 32 uan

Ja391d0una:nouivoa ﬂowuﬁuaahﬁnq JovIsT Ao: 1) ADU
JUOUIDOVAUNUIONAUKAN 13U fNFSSSUANA lla:oqlItuy
Tuaru: anuJuhua swmmuuoa?unuoiuumu 2) nsiguauly
omomsauoums\lmmwm ToglawogwBiugoiagsu (Tas
A 2) |uoms'voTLJsTuzfua\uﬁsumsm||a s1MoYNIFUIUREM
TRATI9NY SG&A IHUIU NIa: 3) AIAUEIUINAANA CLM 1A
Jsununisang

JSu tactical call aua OUTPERFORM Gous1AUnnuoU 2566
RUSUTHL Uu 32 u‘m/hu |swuuuuo\l|2mu:>nmnaumostUno
Jov OSP Gulld 2Q66 1IUGUTU ITovINANA3USLINUNMSZY
|La:ﬂou||u\1msmmov:LJsumoau misundue:Aoyq USUaoa
Fulundadasna lagdunuauudiuds:ansnMwmswanduna:
dunuauAnglagioavanay 1S1USU PE IAUIDUIUIIN 34 1M
g 35 I MiAlasidrkuel 2566 THURA 32 UIN/AU (N 31
uwn/hu) na: Usumnu U tactical call 2U91n NEUTRAL a
OUTPERFORM vl OSP Us: mmwmuﬂuma\loo 2H65 usasn
0.45 UIN/AU (WACBUINU 1.6%) Fuindovkuny XD SUR 3 w.A.

1Guws Gud@sSaud
an3Ins1HMsaINUILToBUTIUGUKANNSWE
0-2949-1020

termporn.tantivivat@scb.co.th
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asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan < tnavnuinthktin 90% Aaiaduaenite 0.25% Idouw.a. UnavnuiiuthrindoAansninsy suNMSNANANSY
(wa) 2:Usu3udasineniy 0.25% Tunmisus:guidouw.n. a1aa FedWatch Tool 20u CME Group U1 tnavnutithniin
90% RIWav:Usu3uSas10oniTy 0.25% §s:AU 5.00-5.25% TumsUs:guSUR 2-3 w.A. At HNIToY 10% AlWar:Avsasa
0onITuns:GU 4.75-5.00% - SulWindar (24 10.9. 66)

& wagminiwaaatnanssunwiAsygnansuasiuidouin.n. sunMsNaWaKSy (IWa) arndaiin idaiwesn Gal Chicago
Fed National Activity Index (CFNAI) Suavogns:au -0.19 Tuidouid.a. TuiJagundavanidoun.w. 16an31RGN3IASIA
AOMSNUNS:AU -0.25 GaTIANSIKUUMINNISITUIUIDINISTINIU - SUTWIAJAN (24 1.9, 66)

aaaiiu (1 oeams'ahs“’go'ouriwamﬁoﬁuuﬁuanaﬁunﬁn 4 TunisFoaruiaarausossauasitovasniuduiuns (24 0.9.)
suiMsnawansy (Wa) andadaidaiwudn Gatinswaaradavdacenuiduidoun 2 fiuld daticoaans Fududatisonou
IndouTnogovaoaasIJoIRuUAUANARNUKAN 6 ANATUA:NSINU A0AY 0.46% Ia:As:AU 101.3522 glsiSuAiboifivuiu
0oamSanSY As:AU 1.1045 aoaa1s INS:AU 1.0976 aoaasTuSUANS (21 1U.9.) Iru:ANUUoUdIBIABUI:RS:GU 1.2482
a0aas MNS:AU 1.2430 aoAANS aoarsSsoumMAVIoIRYURUWSIRASA As:GU 0.8880 WSuR 1Ns:GU 0.8931 WSvriuSu
ANS, sournilofuuiuaoamsiiALaT As:AU 1.3539 aoaasiiAUION 9NS:AU 1.3548 aoaAsSIiALNGN, SeumidoiRguiu
TAsunA3Iau As:AU 10.2489 TAsun AINs:AU 10.3126 Tasun daoaaSIEvAIDeIRYUAUNUIBU AS:AU 134.2900 19U 21N
S:QU 134.2030 19U - IQ Biz (25 1V.9. 66)

AuAlInANTUA O drynyrhduduidadifinga (WTI) aanatogesnlaudniusuiuns (24 11.9.) Toquns\mqumnnowuniuﬁ'dwmwuﬁo\lmsﬁ
diuluFuL:dudo vl &nyryhBudu WTI d@vuauifoul.o. ludu 89 13ud KSo 1.14% Uan 78.76 aoaans/unsisa ddu
ArynyunOuduIusun (BRENT) dvuouiGoul.u.lludu 1.07 aoaas hse 1.31% Uan 82.73 aoaais/uisisa - IQ Biz (25
10.9. 66)

0 ﬁrgrywno\lmomououosnUou:mTu:)U'vuns (24 10.9.) IUO\]’T]ﬂﬂ’]SOOUFT]?JE)\]OOﬁﬂ’ISIIﬁ N1SSOVAYYDOVSAST
ﬁJﬂC‘IOUIInUlUUSUCISﬁHS'VILJUU’V?UHUUC’IHWO n\1u ﬂfyfy"lﬂO\lﬂ"IClﬂ"IO COMEX (Commodﬁy Exchcnge) dvuouidoul.u.
IUJU?JU 9.30 aoaaNs Kso 0.47% Uon 1,999.80 aoaans/o9ud - IQ Biz (25 1L.9. 66)

aanaiu O GylioohudaaroRutovesnUausniantoulusuiuns (24 10.9.) ICUAGT Nasdaq Uafunauau foURUSGNINATUTAT
swinnyrdaiwywals:noumsiudUaKl 3ru:GuoRuinavNUSOQIoNAIASYIRYAAANYZONANST FuSOUTNWANANUZLIA
soungiuds:ine (GDP) ||a:6aUswmmsT??v'w|l11“'omsu§Tnné:>uqnna (PCE) 8\1|fJumos5o|GquJor“isu1msna"|\1ﬁhs"g (wa)
Ao WAANY GalilnAavoaarnssuaduATOR 33,875.40 90 1TUTU 66.44 70 K3 +0.20%, GaT S&P500 UOR 4,137.04
40 1TU3U 3.52 90 130 +0.09% IA:aT Nasdaq UoR 12,037.20 90 A0AY 35.25 90 K30 -0.29 - IQ Biz (25 IU.U. 66)

AsUdoiAsugivna:aatatuds:ine

IASYFNAINY & asu.nnigavunanduAlwih nnw.duudaa 7 §0WA/ KUY ASU.ONIDIUMNANSN SumIWNAUIUS:UINNDATHL
nnw.duud Aldw.a-a.n. 66 A 4.70 uindorudy AuATW vdartileILNG 4.70 LN Auan 3 Uady fMafusoingliidaiu
107,595 ING lla:9asMAaNIVAYUAUEIU - NSUINWSSAY (25 1V.9. 66)

& sUn.Houwds:algu ‘rlwv' g1 'Antny’ Wuda ISiIKans:qu KiuwadIAYNS:8:91d "IUNANA" 6180 IAsuININalu
Fa 1SInans:Gu KovulgugUs:NTYUIILUNDAIIKAS WEATWIAYYS:9:010 MNs:HUWY wSougouSUNUUINdUwWoIUAQTU
N0NA 1BYITUTFANARUADYAU KVAOTNWIO0AAS - NSUINWSSTY (25 1.9, 66)

O gouFdaduaiun A TWAGUNUITU20-30% LENNW.IAATWEN4.70uTN “Us:Uuaskadu-Us:Undouninin”iay
JSudumun navwans:nuAWidunuiiudn 20-30% nuu.imviiaoandoviudununiswaatudaydunavasuunundn 23 U
dou nuUn.IAIUTGIUNa 10 U favAnuiasyaswauntky 8n 2 1dou 1a21a84 1aualiSyunalki@ansnun - luonin (25
10.9. 66)

SET O SET UoR 1,557.87 90 a0Av 0.49 90 (-0.03%) YaAn1sgozny 35,491.29 Auuin msdonuhu datiindunsoulau Tag
rMyacdan 1,553.15 0 a:fiyaguaan 1,561.55 90 - IQ Biz (24 1L.9. 66)

sunns & nyIASUIWE ANSoNUNWED G3NssUMSIKIUS:INATNY (sUn.) NA2EAUAUKINIZOYNSAAAY Virtual Bank 31
sun.dnowsiludevidounruanaineikgus:avda:diugeliuouny1adady Virual Bank oonilidulasuna 4 2ol
iouanbus:&uriniudveg soufivAouIRURKaINKATY Taglaw :AINIRYURUIA:s1wAIBuaTUMSHsSNSSUENY 3y
dovsausoulaiaikinanugaiu Tom:’Sorhﬁﬁ?u'oxlTust||uuao\1ron (handbook) lla:na31v:0enHaNINCWTUNISTadY
Talulasuna 3 Uh - 108004 (25 10.9. 66)

sngudlulih O uenanAusunudlWiiwsseaIanITousnd3ay Tasuna 1/2566 lias 1.1 KbuAu unndUneunvdids madiiich
N1 4-5 KduAu enuduudidsnlwdhuv MasuriisiAgn u:Syunalkiaduayude Isvinsvaswiuguantianss AuAIg
ATWAU - AUAU (25 1V.9. 66)

Tsuisu & NAUTSVISUSUILFYAUNUATWANIINUNSIAL-IULNEU FauaU 30% CENTEL AuliKou s1uldaundnAiwRiugu duteiaula
deitiov du ERW A0udeignadus::au anfuidheoalinl nnw. aomiwdh iKde 4.70 un 10uISevd UulSnuAngMwi
MIsld - NUAU (25 1V.9. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

AMATA & AMATA aalwruidu Suantavdidonay SUTsAMINMSANIASUNMSAYNUAINSIUNAZATHU KuugeauRauTTIn: 2.5 Wuls
Taifiu 100% 9 nTnou ndudaanmratggaannssy wSauidunthtinuluall.and IGUAU - AURU (25 V.Y, 66)

BM & voalnny BM "5s30 ouss103" gudaunsaluasiusounuaandumangiuls:inAansgoiusni 1Sulusiincnavidondvi
1Tou wSeuaunnuu 1IFelnsynisinsvaswilugiungouoon wsoudusildiciula 20% anUnou - AURU (25 1V.8. 66)

CPANEL & CPANEL Avdnwauundulilsn 2566 aala duudneunsadidasulnaiin iguosicesiuu ndndenujvaurinaul 2565 A
1.2 WuAuun 1sVIAIRYSSWAAYWAS IM:GalUsSIANG EEC 1ISUNUnoas WSy SNIvoaIrIniINu - NUAU (25 1.9, 66)

DEXON &> Juen DEXON swid rifsTasuna 1/2566 aata navSunudeitiow Tasidndonidu 100 Aruuin wseudnithseldddla
20% llo: 750 Auun Fssiivaalanay IPO mis:hliaa GUUISFULN — NUARU (25 1U.9. 66)

EA & “wawnuu3ans” sermistiavaaiduds:3an1snd gusnisiulasioldla 40,000 Auun ngsAiveugudTWdn na:
Isviwdhnuiuaines ngegauuousnUalWidn ns:u:n31 4,000 AUTU avnugnglswuluaiaasidu 4 AinSad - 310KuU (25
10.9. 66)

R & ovludvan R TAvISnwavubizosiwsd o tavdgoadnuiuwy dlagdndveunawidouwnuniaul GIUGguSKHIs Sty
35culinun e TdiRusIauntn dalasunistkiunaa 1 wuAuuin swidndoniiu wseuduthlusolduy 15-20% - AURU
(25 1W.9. 66)

KBANK & "nansing’ 300 IAsugiv-noviRuaiiu nuu wadiduviulasuna 2 U 66 Ta moaugeladith 5-7% wsouvlsuwasa
anm "s1ethny-gog-eadud" nulu 3 URauqa-aanisns:anNdd Suaniwinadsuldagu IGurktinnyunsuiwiuug 1-2 nau
AUl 73 - NSUINWSSAR (25 1.9 66)

MILL &> MILL Insuseldli 2 KOuAUUIN USINoURnen 6-7 IAUGU UaSIMIKBNSoUAD Iduiuneaswiduktin aaradvoonia
8 nvooadlasiag-ryinN:IUaln Ulaussinslainala:ssnaNAaSYamMITUINIY:9AAIMNSSU ovaaaIaulagy wsound
Isulwihag: 2 sy IIKva: 9.9 1un:Sad NuavnuwsauITIYToNAWANWIUNQINU — AURU (25 1V.8. 66)

SIMAT & fioRu SIMAT THoaryuIlwu Spin OFf USBNAN "3UTY (Us:NAlNg)" Ko HST IFs:aunuaa1a mai Madulwavmtulas
a 2/2566 soNSUIWURILIESSTY Auwaviul 2566 Tans:qa - AUAU (25 1V.8. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 s 4,137 3.52 0.1 0.1 0.7 7.7 189 17.2 (22) 99 3.7 34 18.0 184
Euro Stoxx 600 M 469 (0.03) (0.0) (0.0) 24 104 134 126 05 6.3 18 17 13.0 131
Japan W 28594 2915 0.1 0.1 20 9.6 17.2 15.6 15.6 109 1.7 16 9.6 10.1
Hang Seng P e 19960  (11579) (06) (06) (22) 09 96 8.7 13.9 926 10 10 107 108
MSClAsiaxJ M 631 (266) (04 (04 @1 19 131 N3 72 165 14 13 102 13
Philippines Nanl 6,598 77.94 12 12 15 05 125 1.2 1.8 121 14 13 ns 14
Indonesia 6,822 0.00 0.0 0.0 0.2 04) 137 125 85 10.0 18 17 132 13.6
Malaysia 1422 0.00 0.0 0.0 (0.0) 4.9) 13.0 123 147 6.0 13 1.2 9.7 99
Thailand ot et 1,558 (049) (00) (00) (32) (6.6) 155 139 98 113 14 14 94 103
Asean 4 - simple avg. 0.3 0.3 (0.4) (2.9) 13.7 12.5 1.2 9.9 15 1.4 11.0 1.3
China D= 3,275 (25.84) (0.8) (0.8) 0.1 6.0 135 1.2 4.6 19.9 14 13 10.2 n5
India P, 60,056 401.04 0.7 0.7 18 1.3) 19.7 16.9 20.7 16.8 30 27 151 15.9
Singapore el 3,325 2.73 0.1 0.1 2.0 23 1.0 10.6 220 35 11 10 9.7 9.7
Taiwan Fatmad 15,627 23.88 02 02 15) 10.5 158 131 274) 204 2.0 18 125 14.0
Korea M 2524 (2090) (08) (08) 19 128 14.6 99 (239) 470 0.9 0.9 63 8.8
Others ©1 (©1 09 6.1 149 123 08) 215 1.7 15 108 120
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Retail - Consumer Staples
Zetni Wow Lokl D Consumer Products
Banking 005  (042) 0.04 (1.84) _
Chemicals (038  (0.76) 087 283 Construction Mat
Construction Mat. 012 (148)  (0.24) 198 Health Care
Consumer Products 0.12 157) a7 (2.46) Oil, Gas & Coal
Health Care 0.08 (114) 190 1.02 Banking
Oil, Gas & Coal 0.06 (119) (044 (142) Chemicals
Real Estate (0.40) (287 (3.70) (7.38) Real Estate
Retail - Consumer Staples 0.12 (1.57) 117 (2.46) _
Telecommunications aon @263 (184 549 Transportation
Transportation 0.47) (1.46) (135) (1.00) Telecommunications ' : : | '
mRegional ~ Thailand (15 (1.0) 05) 0.0 05
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Transportation
24-Apr Wow MTD MU Construction Materials
Banking (0.98) (0.74) 1.03 (3.39) Energy & Utilities
Commerce 0.14 (0.89) a7 (6.67) Commerce
Construction Materials 0.32 (2.44) (3.20) (10.23) SET50
Energy & Utilities 0.20 (3.73) (2.26) (11.34) Food & Beverage
Food & Beverage 0.07 (2.13) (4.16) 9.99) SET
Health Care (0.43) (1.98) 0.55 1.30 Property
ICT (0.59) (3.02) 357) (2.78) mai
Petrochemicals (0.47) (3.43) (6.07) (13.10) Health Care
Property (0.13) (2.36) (1.33) 4.57) Petrochemicals
Transportation 041 (0.80) 1.58 (4.72) IcT
SET (0.03) (2.66) (319) (6.64) Banking ' ' ' ' ' | ' ' '
SET50 0.09 (2.76) (3.58) (6.55) 2) 1.0) ©08) 06) 04) 0.2) 0.0 02 04 06
MAI 0.27) (4.97) (3.76) (11.35) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIATNZU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg Stock Price Value Chg fStock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (¢D) [(G)9) (Btmn) (%)
KTB 18.00 1,838.97 (110) VPO 0.97 3352 1829 MIPF 12.60 0.00 (28.00)
KBANK 127.50 1,558.21 (0.78) KC 0.12 0.03 9.09 PPPM 0.08 1.97 (20.00)
SCB 102.50 1,312.44 (049) TFI 0.14 0.33 7.69 NATION 0.09 1.25 (10.00)
DELTA 906.00 1,291.53 180 KAMART 9.20 12915 6.98 FN 154 0.75 (8.88)
ADVANC 208.00 1,210.45 (0.48) TU-PF 0.78 0.00 685 JR 5.90 8.03 (7.81)
TISCO 90.25 1,068.99 (1.63) TNPF 1.86 0.00 6.29 NCAP 3.78 170.53 (7.35)
CPALL 63.50 95213 040 M-CHAI 574.00 4.96 590 WAVE 0.15 3.50 (6.25)
PTTEP 155.50 949.25 0.97 TCMC 216 39.38 5.88 NEX 12.60 54.76 (5.26)
AOT 72.75 94516 0.69 NUSA 0.95 18.21 556 TPA 545 0.06 (5.22)
BBL 158.00 798.68 (0.94) ACG 1.59 0.35 4.61 SPALI 21.60 293.30 (4.85)
oo @oo Innovestx O@Inncvestx inn‘,vestx Page 8
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
24-Apr-23 (20) 15 10 29 (46)
21-Apr-23 34 (10) (206) 93) 91
20-Apr-23 (22) 9 16) 2 (18) (467) (67
19-Apr-23 (8" 10) 7)) @n 21 (343) (96)
18-Apr-23 (84) 92 ©) 6) 6 (67) (396) 203
Weekly
WTD (20) 120 15 (34) 10 (319) 29 (46) 14,025
21-Apr-23 (12) 120 5 (34) (14) (319) (1,255) 126 0
14-Apr-23 12 333 18 16 (74) 655 424 797 14,025
7-Apr-23 (16) 183 5) 4 31 223 (272) (212) 17,924
31-Mar-23 (58) 197 50 3 ) 550 990 183 468
Monthly
MTD (135) 637 32 14) (109) 559 (1,075) 665 31,949
Mar-23 (792) 272 (498) (307 17 1816 (30) (689) (21.946)
Feb-23 (1.273) 377 (142) (40) (26) (639) 1,107 919 (821
Jan-23 545 (204) 122 (82) 162 (3.660) 7,241 5,240 2226
YTD (1,655) 1,082 (486) (437) 144 (1,924) 7,243 6,134 11,408
goaFowdNSs1wSugavinavnudwdiuds:inaing
2495 Equity SET50 futures Bond
1,402 1164 (Btmn) (Contract) (Btmn)* (Btmn)
5 ,
£ 562 24-Apr-23 (682) 9,963 1,871 2,91
IB- r T T T T T T T T "THE" Weekly
(€D 738) WTD (3.827) 9,963 1,871 (14,127)
(682) 21-Apr-23 (3.827) (31376) (5.960) (14.127)
(2.024) (2.873) (2,782) 12-Apr-23 420 4246 820 (3.225)
2109 7-Apr-23 (522) (27,633) (5319) (12.198)
’ 31-Mar-23 (1.985) 63,909 12,388 7,793
- B 12,435 9.963 Monthly
o 1508 1 MTD (4,61) (44,800) (8,588) (26,639)
2 [ T T T T T T T T T Mar-23 (31,708) 116,388 22,002 31,345
= (3.236) o116 Feb-23 (43,51) (123,839) (24,31) (37,370)
(9.116)(13 824) Jan-23 18,344 (99,779) (19,.917) 28,817
(18,358) (17,635) Quarterly
QTD (4,611) (44,800) (8,588) (26,639)
775 2,550 29m [ IR (56,876) (107,230 (22.225) 22,792
r T T T T T T T T T 4022 52,459 106,759 21,545 105,445
= @,011) (295 (1,82602,040) 3022 37,606 1819 715 (707)
S (4765) (4,265) (5,701) 2022 1,765 (59,103) (1,018) 22811
m . N . . . . . . . . YTD (61,487) (152,030) (30,813) (3,847)
& & & & & & &8 & &8 & 2022 202,694 80,374 17,729 213,107
< < < < < < < < < <
e 2021 (48,578) 45,896 9,858 212,522
= - - - - - I’ N ~
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
12 9 1,8 1,700 oy 340
0.000 (Foreign Accumulate - Btmn) (SET Index) [ 890 ’ (pts) %)
100,000 1 1,750
1,050 - r 30.0
80,000 | 1,700 i
1650 1,000 \ 2 ] b 260
60,000 ’ AMA X
1600 VAW ’ V v
40,000 i |
1550 950 220
20000 | C——1Foreign Accumulate (1Year)
——SET Inde 1500 900 1 r 180
0 e e SET50 Index (LHS)
T v T T T ‘[ 1,450 % Foreign Ownership (RHS)
20,000) - 1,400 850 T T T T T T T T T T T T 14.0
¢ )N N N N 4 N N N N M oM omoom I ¥ ¥ § ¥ ¥ § § § ¥ 9w 8 9
98 g & § o § § § § § § q L T
8332882838838 237 a8 243852
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Buy* Sell*
(%) (M.shares) (Btmn) (%) (M (Btmn) (Btmn)
SCB 17.49 349 358 KTB 10.87 (6.53) (118) ADVANC 253 KBANK (263)
CPALL 30.88 354 225 TISCO 44.49 (0.96) (87) HANA 210 TISCO (223)
BBL 2735 0.75 18 KTB 10.87 (6.53) (118) TOP 171 PTTEP (174)
ADVANC 35.65 0,51 106  HMPRO 15.23 (459) (63) CPALL 105 OSP (161)
AOT 886 125 91 TOP 13.25 (1.26) (62) BDMS 93 KKP (145)
AP 2393 355 45 PTTEP 13.80 (0.38) (59) SCB 90 BBL (137)
TRUE 48.98 530 42 CHG 13.96 (15.93) (57) DELTA 78 SPALI A37)
PTTGC 11.06 0.66 27 TIDLOR 37.31 (157) (35) BH 70 SCC (67
CK 15.21 1.09 23 VL 70.99 (0.89) (29) CBG 59 TRUE (67
MEGA 1218 0.53 23 SCC 11.00 (0.09) (28) CPN 56 MAKRO (53)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 24 10.9. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 16.89 072 (035) (22.31) (40.13) (22.06)
Europe CDS (bps) 83.088 0.17) 124 (13.86) 1.66 (7.53)
LIBOR OIS Spread (bps) 017034 021 (310) (8.74) 1.07) 0.73
TED Spread (bps) 0.2879 5.00 135 (20.09) (15.89) (13.65)
Sasuanivagu:
Dollar Index 101.32 (0.40) (0.76) (1.74) 0.20 (210)
anSgaoaas/uin 34.30 (0.09) (0.52) 0.25 0.96 (0.58)
g¢ls/ansgooaans 110 0.49 1.08 263 230 317
an§gooams’/upur§ﬂ!u 13410 0.00 (0.28) 2.60 442 228
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.86% 017) 0.28 13.96 55.23 2271
Sas1gwddiustassyuiaing 10 U 2.49% 1.29) (0.79) 18.00 (34.92) (15.18)
Sas1owdvdiusUasSyuaansy 2 U 4.08% (15.94) (10.60) 3152 141.26 (35.01)
Sas1dwdulustassyuaansy 10 U 3.48% (9.31) 11.02) 10.63 58.58 (39.04)
AuAInANtuzi:
CRB Index 550.80 0.01 037) 110 (13.72) (0.72)
navAIiNY (coamScioooud) 1,988.98 033 (0.28) 0.60 307 9.07
Q’wmsna‘u (a@aansciousSIsa) 254 8.09 0.40 (70.43) (84.90) (75.90)
uuaanaqiu (aoaaSaoUISISA) 8371 019 (1.46) (7.52) 19.07) 8.44
Uuaanatioyosn (aoaanscioulsIsa) 7876 114 (2.56) 13.72 (22.84) 62.59
AS20NIBO (90) 1,517.00 0.86 7.44 1.88 (34.24) 013
. - o o . e - - o .
dasrwanauinuwusuas 10 U ao\ﬂnuua:ahsgﬂ waawdaswanoulinuwusuas 10 U ae\ﬂnuna:ahsgw
457 %) TH GBIOY 10 1@t
40
35 05 1 A +2SD = 0.27
+1SD =-02
3.0 00 T ——v—TF— T T T T T T T T T
25 - R LM VAR
20 | UST 10Y 0.5) 1 || Avg=-067
15 (1.0) 1
10 - -1SD = -1.15
(15) 1
0.5 1 25D =-1.62
0.0 T r r r r r r r r r . . (2.0) -
N ‘gm 8§ § & 8 8 &8 &8 & & & R¥ 8§ § 8 & ®§ &8 8 & & & & 8 R
= > = ) [e)] o - > O = Ke) = = = =) c > (o)) Q t; > 1% = Q a
2 3 5 2 § 38 & & 8 ¢ 2 2 £ 2 3 5 2 8 6 2 8 3 ¢ 2 g
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
Philippines Peso
+25D = 38.11 ) ]
38.0 1 Indian Rupee |
+1SD = 36.71 Thai Baht |
i Singapore Dollar
36.0 _ i
Avg = 35.51 Malaysian Ringgit ]
340 - Indonesian Rupiah 1
-1SD = 33.91 Hong Kong Dollar ]
320 4 Japanese Yen ]
' -2SD = 3252 Offshore Deliverable CNY |
300 4 Chinfj Renminbi 1
Taiwan Dollar i
280 —_—— South Korean Won x \
§ 8§ § § § § § § § 8 8 8 8 (10) 05) 00 05
3 =} = =3 (o)) Q - > 19 C Q = =
2 2 3 3 2 4§ o 2 8 8 ¢ 2 < (% Change 1 day)
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

24-Apr-23 in 22 in 23
CRB Index 550.80 02 54864 (0.6) 91 592.61 1066 55118 (70)  Doaily

Energy Prices

Crude Oil - Dubai (US$/bbl) 81.62 (62) 84.86 67 (124) 97.10 4101 8056  (17.0)  Doaily
Brent Crude (US$/bbl) 8250 (59) 8523 48 (144) 9993 4171 8212 (178)  Daily
West Texas Int. Cushing (US$/bbl) 78.76 (46) 8045 57 19.2) 9454 3891 7696  (186)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 83.80 (62) 87.07 15 (125) 107.55 4975 8601  (200)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.26 74 216 (235) (362) 450 67.99 269 (402)  Daily
Coal Price NEX (US$/MT) 183.32 76) 19190 7.7 (29.0) 36493 16391 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 93.25 (58) 98.03 74) (12.0) 12847 68.59 104.33 (18.8) Daily
Gas Oil - Dubai (US$/bbl) 11.63 (26) 1317 (50.1) (94) 3137 32729 2376 (243) Daily
Gasoline, 92 RON Spot (US$/bbl) 90.08 7.9) 95.96 94) (12.8) 109.73 4314 94.79 (13.6) Daily
Gasoline - Dubai (US$/bbl) 8.46 (20.9) 110 (26.0) (15.8) 12,63 6202 1423 12,6 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 69.39 (4.6) 7127 (327) 159) 79.55 2919 64.69 (18.7) Daily
Fuel Ol - Dubai (US$/bbl) (12.23) (14.8) (1359) 17.3) 121 -17.55 140.85 (1587) 9.6) Daily
Jet Kerosene - Spot Price (US$/bbl) 94.05 (54) 98.94 (6.6) ®87) 124.29 68.00 104.59 (158) Daily
Jet Kerosene - Dubai (US$/bbl) 12.43 07 14.08 (46.8) 228 2719 430.89 24.03 1.6) Daily
SG Refinery Margin (US$/bbl) 2.54 04 826 289 17 7.46 112.84 7.46 (30.6) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 900 an 909 5.8 (18.4) 1,001 (0.87) 869 (131)  Tuesday
Ethylene Spread (US$/MT) 227 56 222 4678 &) 212 4119 172 (188) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 910 (05) 909 @15) a7.1) 990 (154) 920 (70)  Tuesday
Propylene Spread (US$/MT) 237 77 222 06) 45 201 (43.60) 223 1n2 Daily
Naphtha - Singapore Spot FOB (US$/MT) 673 32) 687 (18) (223) 789 2156 697 (1.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 0.0 1075 31 (168) 1,180 0.08 1,072 92) Tuesday
HDPE-Naphtha Spread (US$/MT) 397 59 388 1970 1) 391 (26.19) 375 “42) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,090 0.9 1,104 (4.0) (315) 1,438 (5.75) 1141 (20.7)  Tuesdoy
LDPE-Naphtha Spread (US$/MT) 417 30 417 1303 (42.7) 649 (25.96) 444 (316) Daily
PP Film, Spot South East Asia (US$/MT) 1,060 19 1,037 3.0) (20.8) 1174 (9.60) 1,063 95)  Tuesday
PP Spread (US$/MT) 387 122 350 “3) 17.7) 385 (40.72) 366 50 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 525 19 518 (14) (249) 585 (13.93) 524  (105) Tuesday
MEG Spread (US$/MT) -33 (329 -46 4708 53260 -36 (167.17) -5 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,170 Q@n 1,155 50 05 1,261 40.96 1,110 (M9)  Tuvesday
Paraxylene Spread (US$/MT) 480 44 438 26 317 442 4251 429 30) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 402 712 336 47 599 325 3501 302 0 Daily
Toluene, FOB Korea Spot (US$/MT) 915 47) 931 63 53 963 3226 887 79)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 985 (2.0) 992 45 ©9.2) 1,057 1352 957 (94)  Tuesday
Benzene Spread (US$/MT) 403 03 394 174 317 367 435 347 54) Daily
Benzene - 92 RON Spread (US$/MT) 217 266 173 215 27 721 (5640) 748 228 Daily
Condensate (US$/MT) 690 ® 77 66 12.2) 818 4013 681 (16.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 875 (2.8) 877 9.2 32 885 2547 818 (76)  Tuesday
PTA Spread (US$/MT) 91 83 103 552 284 40 (6202) 74 831  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 860 00 860 (44) (383) 1152 (20.27) 891  (226) Tuesday
Ethylene Spread (US$/MT) 633 (19 638 (137) (452) 940 (1331) 719 (235  Tuesdoy
Ethylene Dichloride CFR Far East Asia (US$/MT) 305 0.0 305 50 (63.9) 543 (26.02) 293 (46.0)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,989 (0.7) 2,004 6.0 6.7 1,802 0.17 1913 61 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,744 (3.3) 8,896 ©.7) (10.8) 8,805 (5.25) 8,942 16 Daily
Silver Future (US$/Troy Ounce) 25 (1.0) 25 10.7 91 22 (1292) 23 64 Daily
China Composite Steel Prices (CNY/MT) 4,262 X)) 4436 (14) (14.9) 4770 (12.85) 4486 (6.0) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,257 29 4231 54 (312) 5136 1559 4056  (210)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 150 (30) 155 1) (264) 184 (11.85) 160 (130)  Daily
Sugar #11 (US$/LB) 25 76 23 220 364 18 18.08 20 14.2 Daily

Freight Rate
Baltic Freight Index: BDIY 1,517 57 1473 446 79) 1,931 (33.89) 1108 (426) Daily
Baltic Supramax Index: BSIS8 1,201 9.6 1,151 242 (49.7) 2,006 (17.27) 9N (51.6) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) 24 10.9. 66 AUsIMYZOsQ INYUAUNS:OUKAN

CK 316,000 6,618,120 20.94 2110 0.74) 4345
DCC 487,300 1,111,044 2.28 2.28 0.00 37.67
CHINA 15,500 99,300 641 6.40 0.10 2941
BANPU 12,690,800 119,456,100 9.41 9.40 014 29.30
BTS 3,704,100 28,417,890 7.67 7.70 (0.36) 25.88
TIPH 85,400 3,398,100 39.79 39.75 0.10 24.86
RS 136,400 1,993,710 14.62 14.80 (1.24) 24.46
TVO 443,100 11,520,600 26.00 26.00 0.00 24.09
CENTEL-R 460,000 24,614,750 5351 53.50 0.02 23.69
TTA-R 365,300 2,797,815 7.66 7.65 012 23.66
QH 3,292,600 8,033,944 244 244 0.00 2281
BEM-R 2,147,600 19,227,290 8.95 9.00 (0.52) 2212
RATCH 524,400 20,016,100 3817 3850 (0.86) 2130
SPALI-R 2,850,600 62,463,370 2191 21.60 145 2129
AAV 1,623,900 4,352,052 2.68 2.68 0.00 20.87
SUPER 6,274,800 4,015,872 0.64 0.64 0.00 2043
ITD 423,100 654,954 155 154 052 20.26
KTC-R 456,600 24,363,000 53.36 53.25 0.20 201
LANNA 145,500 2,150,530 1478 14.60 123 19.59
OR 2,840,500 61,676,640 217 21.80 (0.40) 19.12
GPSC-R 552,800 35,011,375 6333 63.25 0.13 19.08
BTG-R 84,000 2,121,000 2525 2550 (0.98) 19.01
TU 2,088,000 28,658,110 13.73 13.70 0.18 18.91
RCL 306,500 8,307,100 2710 26.75 132 18.40
SJWD 283,800 5,226,540 18.42 18.40 0.09 18.02
PTG 310,700 4,163,380 13.40 13.40 0.00 17.06
MTC 1,055,400 38,180,300 3618 35.50 1.90 16.82
SAWAD-R 948,400 52,407,500 55.26 55.25 0.02 16.30
BJC 211,500 8,037,000 38.00 38.25 (0.65) 16.28
GFPT-R 653,900 7,319,030 119 11.00 175 16.26
MONO 418,000 530,860 127 127 0.00 16.22
AWC 3,818,400 20,619,360 540 540 0.00 16.08
CPF-R 766,300 15,789,560 20.60 20.70 (0.46) 15.75
BCP 427,400 13,046,600 3053 30.75 (0.73) 15.21
CHG-R 4,146,800 14,861,706 358 358 on 1515
MINT 1,252,200 38,815,600 31.00 3125 0.87) 14.87
BEC-R 101,600 829,585 8.17 8.10 0.81 14.81
SISB 184,700 5,687,625 30.79 31.00 (0.66) 14.74
BBL 737,700 116,883,150 158.44 158.00 0.28 14.64
BGRIM-R 729,300 27,555,800 37.78 38.00 0.57) 14.61
CPF 699,300 14,414,370 20.61 20.70 042) 1437
IVL 986,400 32,522,850 3297 33.00 (0.09) 14.37
RATCH-R 349,500 13,351,725 38.20 3850 ©.77) 14.20
WHAUP 214,000 845,498 3.95 3.96 (0.23) 1412
CRC 844,300 37,254,050 4412 44.25 (0.28) 1410
TSTH 56,100 59,340 1.06 1.05 0.74 14.01
PTTGC 954,100 39,411,700 41.31 41.50 (0.46) 13.80
LH 1,638,000 15,974,335 9.75 9.80 (0.49) 13.57
CENTEL 260,800 14,091,925 54.03 5350 1.00 1343
STA 297,300 6,039,500 20.31 2030 0.07 13.36
TTB 66,567,400 97,189,553 146 146 0.00 13.26
GUNKUL-R 3,607,500 14,457,712 4.01 3.98 0.70 13.08
TCAP 266,200 11,504,000 4322 43.25 (0.08) 13.01
TTA 200,800 1,541,020 7.67 7.65 0.32 13.00
KKP-R 742,000 47,926,900 64.59 64.00 0.92 1291
TPIPL-R 339,900 520,692 153 154 (0.53) 12.88
EGCO 40,000 6,342,900 158,57 15850 0.05 12.86
SPRC-R 1,402,000 14,659,330 10.46 10.50 (0.42) 12.81
PTT 2,254,500 69,325,875 30.75 31.00 (0.81) 12.72
PSH 46,800 580,960 1241 1240 0.1 12,68
BLA-R 248,100 7,158,800 28.85 28.75 0.36 12.63
AMATA 329,700 7,762,390 23.54 23.40 0.61 12.61
CBG-R 1,038,500 78,115,875 7522 74.00 1.65 1248
AWC-R 2,962,700 15,997,705 540 540 (0.01) 1248
KCE-R 1,102,400 45,319,225 Man 40.75 0.88 12.39
IRPC 5,386,200 12,893,048 2.39 240 (0.26) 12.31
KCE 1,088,300 44,941,500 4130 40.75 134 12.23
AU 118,900 1,296,010 10.90 10.80 093 1217
BTS-R 1,741,700 13,360,165 7.67 7.70 (0.38) 1217
SABUY 501,200 5,077,140 1013 1010 0.30 12.02
CRC-R 711,500 31,397,475 4415 44.25 0.27) 1.88
BDMS 2,448,200 71,609,850 29.25 29.25 0.00 1.73
ONEE 156,800 878,080 5.60 5.60 0.00 1.57
NER 339,400 1,883,670 555 550 091 1.54
CPN 334,500 22,988,175 68.72 69.00 (0.40) 11.52
RABBIT 448,900 359,763 0.80 0.80 0.18 .35
TRUE-R 2,542,400 20,186,710 7.94 7.95 0.13) 1.35
CPALL-R 1,673,500 105,844,200 63.25 63.50 (0.40) 112
RAM-R 7,000 371,625 53.09 5350 ©.77) nn
XO 17,200 203,400 11.83 11.70 1.07 1.03
BLA 214,900 6,202,625 28.86 28.75 0.39 10.94
MEGA-R 188,100 7,960,225 4232 4225 0.16 10.89
DELTA-R 154,150 139,984,800 908.11 906.00 023 10.89
PSL 176,200 2,390,860 13.57 1350 0.51 10.89
DOHOME-R 407,500 5,571,060 13.67 13.70 0.21) 10.78
WICE 88,900 840,645 9.46 9.40 0.60 10.40
INTUCH-R 236,600 17,350,225 75,59 73.50 (0.23) 10.36
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(Valy)] 24 10.9. 66 fusIAMAYFasSa IRYUAUNS:QTUKAEN

S-R 145,700 239,241 1.64 1.65 (0.48) 1019
THANI-R 450,100 1,691,736 376 378 (0.57) 10.14
PLAT-R 64,600 223,516 3.46 348 0.57) 9.84
GULF 1,005,400 51,045,300 50.77 51.00 (0.45) 9.74
SAWAD 566,400 31,448,150 55.52 55.25 049 9.73
KTB 9,826,500 177,061,860 18.02 18.00 0.10 9.72
ESSO 351,100 3,021,465 8.61 8.60 0.07 9.65
TPIPL 253,100 386,580 153 154 (0.82) 9.59
AP 1,524,900 18,898,680 12.39 12.60 (1.64) 9.47
CPALL 1,418,300 89,607,875 6318 63.50 (0.50) 9.42
STGT 788,900 7,317,470 9.28 9.25 0.28 9.42
BH 165,300 39,226,700 237.31 236.00 055 9.42
AOT 1,175,200 84,916,350 72.26 72.75 (0.68) 9.37
com7 611,400 16,739,425 2738 2725 0.47 9.34
NOBLE 184,700 869,972 4.7 4.70 0.22 9.30
PTTGC-R 642,100 26,501,900 41.27 41.50 (0.55) 9.29
PTTEP-R 571,500 88,293,200 154.60 155.50 (0.58) 9.27
ERW 247,500 1,180,562 Gl 476 021 9.19
KTC 208,600 1,157,675 53.49 53.25 045 9.19
S 131,000 215,260 1.64 1.65 0.47) 9.16
BH-R 160,700 38,324,200 23848 236.00 1.05 9.15
LOXLEY 11,000 22,066 201 199 0.80 9.09
ORI 472,100 5,531,100 1.72 1.70 014 9.02
STEC 201,200 2,449.110 1217 12.20 (0.23) 9.02
BYD 200,200 1,621,770 8.10 7.90 254 8.89
CKP 423,100 1,670,950 3.95 3.94 0.24 8.84
FORTH 90,700 2,689,025 29.65 29.50 0.50 8.79
SHR-R 522,100 1,877,974 3.60 3.62 0.64) 8.78
BANPU-R 3,772,500 35,523,635 9.42 9.40 018 8.71
CPN-R 252,300 17,292,775 68.54 69.00 0.67) 8.69
HMPRO-R 2,225,200 30,108,530 1353 13.70 (1.24) 8.69
TOP 885,700 43,329,875 4892 49.25 (0.67) 8.61
BGRIM 427,800 16,125,225 37.69 38.00 0.8 857
IRPC-R 3,714,600 8,890,406 2.39 240 (0.28) 849
LH-R 1,024,400 9,987,900 9.75 9.80 (0.57) 8.49
TRUE 1,893,600 15,069,595 7.96 7.95 0.10 8.46
KBANK 1,023,900 131,408,900 128.34 127.50 0.66 845
GPSC 244,600 15,479,300 63.28 63.25 0.05 844
BAM-R 538,700 7176110 1332 13.40 (0.59) 8.39
MBK-R 60,900 934,270 15.34 15.40 (0.38) 8.16
MTC-R 511,900 18,388,350 35.92 35.50 119 8.16
BYD-R 180,400 1,455,555 8.07 7.90 213 8.01
EPG-R 144,100 1,193,185 8.28 8.25 037 794
PRM 435,100 3,104,405 713 715 0.21) 79N
THG-R 90,900 6,097,075 67.07 67.00 om 7.80
TU-R 858,100 11,763,880 137 13.70 0.07 7.77
LANNA-R 57,600 850,930 1477 14.60 119 776
INTUCH 176,800 12,961,450 73.31 73.50 (0.26) 7.74
BBIK-R 12,100 1,168,650 96.58 93.00 385 7.74
TVO-R 141,700 3,679,775 2597 26.00 (0.12) 7.70
JMART-R 1,406,400 27,420,780 19.50 19.40 0.50 7.61
ASP 74,600 208,880 2.80 2.78 0.72 7.58
BEM 734,700 6,589,935 8.97 9.00 (0.34) 757
TFG-R 351,700 1,776,085 5.05 5.05 0.00 737
SCC 74,700 22,655,800 303.29 305.00 (0.56) 735
DCC-R 95,100 216,828 2.28 2.28 0.00 7.35
SIRI 9,239,700 16,922,486 183 185 (1.00) 7.31
NER-R 214,800 1,181,400 5.50 5.50 0.00 731
OR-R 1,080,000 23,488,650 2175 2180 0.24) 727
EGCO-R 22,500 3,569,600 158.65 158.50 0.09 7.23
AH 103,100 3,324,850 32.25 32.25 (0.00) 7.20
BCP-R 201,200 6,146,250 30.55 30.75 (0.66) 716
PTG-R 130,400 1,746,730 13.40 13.40 (0.04) 716
JAS-R 1,806,700 3,515,217 195 190 240 715
TASCO 168,100 3,317,140 19.73 19.60 0.68 713
WHA 2,939,700 12,977,998 441 442 0.12) 6.98
SSP 38,500 353,880 9.19 9.15 0.46 6.96
EA-R 245,300 17,461,250 7118 71.25 (0.09) 6.87
STA-R 152,400 3,096,690 20.32 20.30 0.10 6.85
GLOBAL 243,400 4,140,710 17.01 17.00 0.07 6.84
GUNKUL 1,875,700 7,539,514 4.02 3.98 0.99 6.80
VIBHA 35,000 92,400 2.64 2.66 (0.75) 6.74
GULF-R 694,700 35,399,875 50.96 51.00 (0.08) 6.73
BAM 431,900 5,757,550 13.33 13.40 (0.52) 6.73
HANA 732,500 31,922,500 43.58 42.50 2.54 6.72
TTW 142,800 1,223,830 8.57 8.65 (0.92) 6.69
SPALI 891,000 19,890,720 2232 21.60 335 6.66
CK-R 48,300 1,009,470 20.90 2110 (0.95) 6.64
SCB 843,000 86,742,550 102.90 102.50 0.39 6.62
HMPRO 1,689,800 22,901,300 13.55 13.70 (1.08) 6.60
SHR 390,400 1,404,594 3.60 3.62 0.61) 6.57
SCC-R 66,700 20,210,400 303.00 305.00 (0.65) 6.57
CKP-R 312,400 1,233,988 3.95 3.94 0.25 6.53
BJC-R 84,500 3,211,000 38.00 38.25 (0.65) 6.51
TLI-R 155,100 1,978,320 12.76 12.70 043 6.50

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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HAsaa
Qoud

asUnisgozuruzougusnis

1. SI9NUNISFD-INYARUIDNPUSHIS tu SUn 24 1V.9. 2566
Foquss Us:inn SumTaun

soU 38misidun/

rnannSwg /3y () /9K

BOFFICE uw Us:0s us KuouNSAd 21-04-66 50,000 7.70 385,000 %o
QTC U9 Wallwewd Ausudu ARuadry 21-04-66 75,800 456 345,648 %o
RS g dsFy RUIRAANA ARuadry 21-04-66 200,000 14.68 2,936,000 %o
SIMAT U9 UnyIAA 189ows Sy Ruaniny 21-04-66 50,000 212 106000 3o
STC g §SANS Juas:nanov Rualny 21-04-66 7,000 0.78 5,460 Y
TISCO U 915 9N NAA Ruanlny 21-04-66 10,000 91.25 912,500 o
TSTE Uy Us:na Faunosuus Rualny 20-04-66 3,600 8.40 30,240 o
TSTE Uy Us:ma 3aunosuus Ruanlny 21-04-66 6,000 8.40 50,400 %o
UVAN Uy wany Jandyauu Rualny 21-04-66 15,000 7.30 109,500 %o

sou %o 4,875,288

NY 5,460

ans 4,869,828

2. gaao/ANuansadu 12 1GouzoviuNegMUldnIs3IASI1HIaN InnovestX

TISCO
%61 (ooo Cumulative Net Buy / Sell (Bt/share)r 105
1sh
48 qshares) Avg. Price L 100
40
32 F 95
24 4 L 90
16
8 | - 85
0 T T T T T T T T T T T 80

Jul-22

May-22
Jun-22
Aug-22
Sep-22
Oct-22
Nowv-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
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¥ a0,
Qourd

JpnuAu

XD

CH Bt0.06

CIMBT Bt0.0115

XE

NUSA-W4 1:1.135 @Bt0.881
PD

BCP Bt1

BDMS Bt0.3

EGCO Bt3.25

KwC Bt10

MEGA Bt0.85

MST Bt0.61

PTTEP Bt5

SCGP Bt0.35

SISB Bt0.16
Decreased capital
CTARAF

HPF

KPNPF

Last trading day
SNP-W2

Share listing

MBK 4,046,708 Shares
PPPM 97,267,114 Shares

25
XD
AEONTS Bt2.95
BGC Bt0.12
FPI Bt0.08
11l Bt0.4
SMART Bt0.0365
UBA Bt0.0459
WFX Bt0.21
XE
SNP-W2 1:1@Bt1
PD
ASN Bt0.0267
BIZ Bt0.2
KJL 1:1XD(ST)
KJL Bt0.63
SCC Bt2
SPVI Bt0.175
SVOA Bt0.071
SVOA-PA Bt0.071
TTW Bt0.3
Decreased capital
MJLF
Last trading day
NEX-w2
Share listing
JSP 19,489,800 Shares
PRG 4,676 Shares

26
XD

EASTW Bt0.09
GUNKUL Bt0.06
KCC Bt0.0212

SKR Bt0.08

XE

NEX-W2 1:156 @Bt1
PD

ARIP Bt0.0215

BPP Bt0.3

GLORY Bt0.06

IRPC Bt0.03

PTTGC Bt0.25
QTCBt0.2

TASCO Bt1

THCOM Bt0.5

XD
AAI Bt0.2
AUCT Bt0.305
HTECH Bt0.04
JDF Bt0.02
KKP Bt1.5
MAKRO Bt0.33
MINT Bt0.25
MTC Bt0.95
NSL Bt0.3

PDJ Bt0.OT1M
PDJ Bt0.1

PDJ 10:1XD(ST)
POLY Bt0.08
QH BtO.1

RBF Bt0.1

SAK Bt0.137
SAMCO Bt0.1
SFLEX Bt0.03
SGC Bt0.11
SRICHA Bt0.2
SUN Bt0.1
TKC Bt0.4

T™ Bt0.05
TPCH Bt0.183
WHAUP Bt0.1

XwW
KKP 12:1

KKP 12:1
PD

ASK Bt1.44
BKD Bt0.06
DCC Bt0.0M
GFPT Bt0.2
GPI Bt0.04
GULF Bt0.6
LHSC Bt0.125
LST Bt0.19
QHPF Bt0.12
SNC Bt0.4
THANI Bt0.17
TOP Bt1.7
TU Bt0.44

XD

ALUCON Bt10
ASW Bt0.5226
AYUD Bt0.26

CEYE Bt0.15

CHG Bt0.075
DTCENT Bt0.00222222222
DTCENT 25:1XD(ST)
DTCI Bt0.35

IHL BtOA1

MENA Bt0.03

MFC Bt1.5

NEW Bt4

NRF Bt0.03

PCSGH Bt0.2

PREB Bt0.5

RSP Bt0.21

SCG Bt0.05

SO Bt0.2

TPBI Bt0.2

TWPC Bt0.2158

XR

CIG 2:1@Bt0.50
SKY 20:1@Bt13.00
Xw

CIG 6:1

K 6:1

PROS 2:1

T™C 3:1

XE

NRF-W1 1:1@Bt10
PD

ATP30 Bt0.03
BANPU Bt0.75
CHEWA Bt0.0183
DELTA Bt4

FTI Bt0.06

GC Bt0.15

KDH Bt0.75

NDR Bt0.02

OR Bt0.15

PTT Bt0.7

SMPC Bt0.4
TENCENTS80 Bt0.56844

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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v
N '

KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannSwdnoidinSavnuny NC

rannswdnieldinSovkune C n
(Non Compliance)

rnannSwdnigaouiasnis ’

mnunsgoany
Turnover Level KUY Caution :
list =3) IHQ 'c"

Sharecode
Callas] "NC" Callals]

Sun 14/08/2018 3u
1InSovKHNY C
Ihqwa : AouzevgionRu <
50% ounuds:iad_AKSuIY
MsRU Tasunah 2 dugadun
30 Dnuiu 2561
3un 12/11/2018 9vAY - -
IASOVHINY C 1UDNININIATY
IKaliASURoU
IKQNSNTUTANRATY : douvovg]
fioAuU < 50% Founus:IAd
drsuvunisivu Tasunan 3
Auaadun 30 AUYIUU 2561
Sup 15/08/2018 2u
InSovKNY C
IMQWA : AoUIDVATIORU <
50% ounuUS:IAd, AMSUNY
MsRu Tasunah 2 dugadun
30 Dnuigu 2561
- - - v 5un 15/11/20]8 guAy - -
IASOVAINY C 1UDNAINININATY
IKaliAsUtou
IKQNSNIUTANATY : doudovg
floAu < 50% Younus:IAd
drnsuvunisivu Tasunan 3
Augadun 30 AUYIDU 2561
Sun 16/08/2018 3u
1InSovnNY C
IKawa : doureavaiioRu <
50% IOUNUAS:IAD AMSUNU
nsNu fasunan 2 dugadun
30 Dounou 2561
3un 15/11/2018 vV - -
IASOVAHINY C 1UONAINIVIATY
IKaliAsUBou
IKQNSNTUTANATY : douvovg]
fioRu < 50% Younuds:IAd
drnsuuunisivu Tasunahn 3
Audadun 30 AuLIYU 2561
Sup 16/08/2018 3u
InSevHNY C
IMQWA : ASUIDVGTIORU <
50% ounUS:IAD ANSUIY
Msu Tasunah 2 dugadun
30 Dnuigu 2561
- - - v 5un 13/11/20]8 guAy - -
IASOVHINY C 1UDNAINDNIATY
maljasugiou
IKARSVTUTANATY : Aoudoud
floAu < 50% Younus:IAd
dmsusunisiiu Taswnan 3
Augasun 30 AUYIYU 2561
5un 14/12/2018 3u
IASOVHLNY C
IKawa: AoUZONETIORU <
50% IOuNUAS:IAD AMSUNU
MsiVU fasunan 2 Augadun
30 Dounou 2561
- - - v 5un 31/01/2019 AV - -
IASOVAHINY C 1UDNAINIVIATY
Kaljasugiou
g a : a

IKARSIUTANATY : Aouveoud
floAu < 50% Younus:IAd
gIMSUIUMSIU Tasnan 3
Audgadun 30 NULIYU 2561
Sup 01/03/2019 3u

UNIN: InSavKNY C

Tasums IKQwA: AouzoNdiioRu <
IJAgunJav 50% ouNUAS:IAD AIMSUIU

97N SET MsRU Us:U Audadun 31
SuoAU 2561

UNIA:

Tasums v
WJagunlav

N SET

NEP 14/08/2018

UNIM:
Tasums
WJagunlav
97N SET

NEWS 15/08/2018

UNIA:

Tasums v
Jagunlav

N SET

AQ 16/08/2018

UNDM:
Tasums
WJaguidav
N SET

UMS 16/08/2018

UNDM:
Tasums
Jagunav
N SET

NATION 14/12/2018

HYDRO 01/03/2019

UNI9: . N
Tasums 3 3 B v 5un 05/03/2020 3u
IJAgunJav IASOVHLNY C

97N SET IKawa: AouzoNdioRu <
UN3M: 50% JounuS:IAd ArSUIU
Tasums nsNu Us:91U Audadun 31
IJagunday Su21AU 2562

N SET

STOWER 05/03/2020

STOWER - W3 | 12/10/2021

Sun 18/08/2020 3u
UN3N: IASOVHUNY C
Tasums IKawa: douzevgiionRu <
IJagunday 50% IOUNUAS:IAD AMSUIU
97N SET nsivu Tasunan 2 Augadun
30 UnuIgu 2563

OO OO O nnovestx O @innovestx innGvest” Page 18
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HAsaa
Qoud

Hﬁnn§w€jﬂ10?ﬁlﬂ§00hu'\ﬂ c nannSwangldinSovruiy NC

nannSwgnigFiounasnis ‘

Sharecode Effdate Enddate nINUNIsFoy : (Non Compliance)
Turnover Level KUY ‘ Caution : PRI "NC” PRI
list (**) 1KQ "c" N N
UNOTN: . .
Tasums Sun 04/03/2021 3u
PPPM 04/03/2021 |\ RgunUan - ) } e IndovnunY C
N SET IKQwA: AoudoNdiioRu <
UNI9: 50% IOUNUAS:IAD AIMSUIU B .
Tasunms nsNu Us:9U dudasun 31
PPPM-W4 04/03/2021 WasuIUay . . . Y SudAU 2563
N SET
Sup 17/05/2021 2u
UNI9: IASOHLNY C
Tasums IKawa: AoudoNdioRu <
bve 17/05/2021 1, iZounda . . B v 50% ouNUASIAD AHSUIY B .
97N SET MSU TasunaR 1 AUAASUR
31 DuAu 2564
3un 17//11/2021 3u
UNIM: IASOUHLNY C
Tasums IKawa: AoudoNdiioRu <
EFORL 17/M/2020 1 iZoundav ) ) ) Y 50% YouNUANS:IAD AMSUTY B )
9N SET MsiVu fasunan 3 Augadun
30 NUYYU 2564
UN3N: . .
Tasums Sun 03/03/2022 3u
JeKkH 03/08/2022 | 2gunUau - ) } e IndovnunY C
N SET IKQwA: AoudoNdiioRu <
UNI9: 50% IOUNUAS:IAD AIMSUIU B .
Tasunms MsNu Us:9U dudasun 31
Jekh-wi 03/03/2022 WasuUIUAY . . . Y SudAy 2564
N SET
Sup 17/05/2022 3u
IASOVHLNY C
IKawa: AoudoNdioRu <
50% oNNUAS:IAD AMSUNY
MSU TasunaR 1 AUAQSUR
31 DunAu 2565
{oyn:iw: IKanIATINAD
GSums :
ACAP 17/05/2022 agUIUaY . . B e - mﬁunfhs”a\JzJalfluu‘JL B .
97N SET nvnsrHSelnisnoumsovye
Juuwivnms
HUYIKQ : Auivda0U VU
msRulasua 2 Audadun
30 UnUgU 2565 ovUSEn
gunvldouzovdiioRu <
50% IounuUFS:IAD
5uﬁ 18/05/2022 3u
UNIN: InSOVAHINY C
Tasums IKawa: AoudevgiionRu <
EMC 18/05/2022 1\ iZgundav . ) . e 50% JOINUNSIIAD_AMSUIY B )
97N SET nsivu Taswnan 1 dugadun
31 DunAy 2565
5uﬁ 19/05/2022 3u
UNIN: InSOVAHINY C
Tasums InQwa: doudovgiioRu <
ke 19/05/2022 1 iZunda . ) . e 50% JOINUNSIIAD_AMSUIY B )
97N SET nsivu Taswnan 1 dugadun
31 DuAy 2565
5uﬁ 20/05/2022 3u
IASOHLNY C R
Inawa: Masumseovaaiuy
UNI9: s .
Tasums '5Un 25/05/2022 1BUIKCIU
SMK 25/05/2022 | 2o udan ) ) ) Y InSourUNg C ) - )
97N SET IKawa: doudoNdiioRu <
50% oNNUAS:IAD A SUNY
MSU TasunaR 1 AUAQSUR
31 DunAy 2565
5UR 17/708/2022 3u
UNI9: IASOHLNY C
Tasums IKawa: AoudoNdioRu <
cie 17/08/2022 1, iZouda . . B v 50% ouNUASIAD AHSUIY B .
97N SET MSU TasunaR 2 AUAQSUR
30 Unuigu 2565
Sun 16//11/2022 3u
UNIM: IASOUHLNY C
Tasums IKawa: AoudoNdioRu <
w 16/11/2022 | iZeundav B B B Y 50% YouNUANS:IAD AMSUIY ) B
91N SET MsiVu fasunan 3 Augadun
30 AUYIYU 2565
5un 22//02/2023 3u
UNIM: IASOUHLNY C
Tasums IKawa: AoudoNdiioRu <
TRUEE 22/02/2023 | iR ) ) ) Y 50% YoUNUANSIIAD AMSUIU B )
91N SET msiiuds:9U Augadun 31
Suo1AW 2565
UN3M: 5un 27//02/2023 3u
sbC 27/02/2023 Tasums - - - 4 InSovKNY C - -
IJagunday IKawA: oudavgiionRu <
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-A5aa.
Qourd

nannSwInoldinSovriune NC
(Non Compliance)

AKQ "NC" aKQ

nannSwInoldinSovruiy C

nannSwgnigFiounasnis ‘

mnunsgoany
Turnover Level KUY Caution :
list (**) 1KQ "c"

Sharecode Effdate Enddate

N SET 50% OuNUASIIAD AIMSUIU
msiiuds:9U Augadun 31
Suo1AW 2565

5un 02//03/2023 3u

UNIA: INSOVKLNY C

TaSums IKawa: AoUZONETIORU <

e} - - - v - -
SOLAR 02/03/2023 WJaguidav 50% ounus:IAd AMSuvU

N SET msRUUs:9 Y ﬁuaooun 31

SudAy 2565

3UR 18 1KY 2566 3U
1nSoVHUNY NC (Non-
compliance)
Hawa: 15119dovUSulsy
FWMSRUIAMSCITUNIU
nsrlgaoudnydiiaay
AOWIKUGEYUNISNUITUDAN
3 U Gadonu (U 2563 -
ACAP 18/04/2023 | 17/05/2023 - - - - - v U2565) GOLUSENIRY
N WiuMsIAR—IKQITNNOU
TogusGne:dumseovaoliuy
AvMsciormadua:mIgnaN
Snasumgluidounnsiou
2566 FuusGNIFUS DU
nwidennidulsTuatico
usBnIa:gioRuIAd

READY 24/04/2023 | 12/05/2023 v 1 - - - -
rUwIC:
AL ANOHANNSWSE ( www.set.orth ) 1Az ALNALUSBNHANNSWE ( www.asco.or.th )
- Aucumsaunad Noui?n soufivAuluns:auchuls:nAaTulaavanSTuwausToaURIRaMNHANNSWESWEuavIng (NVDR)
- wannswgtingovruny “: " 10U TulAovaANnSluwaUsTuzURIRaMNHANNSWISWEINY (Non-Voting Depository Receipt :NVDR)
1. hﬁnns‘wdﬁ|?hzhuumsmsmnumszsaznu (Tumover list)
Level “ Tdin
® level 1 KUV Tnzxaoaumsawmuﬁo 100% nauzxo (Ury? cash balance) l1a: FutrannsweAmruauuoruidusviiudouns
® level 2 HUUTIN Tnaoooumsowmuﬁa 100% fioudo la: FuhKANNSWERMKUaLFUNUITUDVRUZoNY NiA: Fu Net Settlement . R
® level 3 MUV AMUonuEons1d 1 Surms (lawSunisn); Idoaunyaiigouns HdodoumsoWRUAQ 100% noudo ila: FutnanNSwaRMKuaUIFUDtUIdUIVRUSo IA: AL Net Settlement
2. hannswunwmmsaunmu Caution : "C"
HaNNSWIAQNIUINSEUHLNY C v:diovdodonlnyd Cash Balance (Ao AuNandevdnidumsiignAoWRUAAI AoHINRUALBNIGUTUSURouForannswedu) duidSuRduinsovkuioifuduly
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HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABATHUOROMIRa3UNINMSToanslionasala:ooUdu Iazmundsdadulvavnudasaulon ia:/1ée tunsrifidoavdy rMundszomiIu:UnINAUSNLINIIAS
aunu

lonasadutiRaAvIAfUIaWIUANARMKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w Uy Aaaen thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE, INTUCH,
IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NWR, OCC, OGC, ORI, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC,
PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL,
WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DEXON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT,
ITC, ITD, ITNS, ITTHI, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM,
KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML,
MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT,
PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PRTR, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA,
SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC,
STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA,
TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP,
TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP,
UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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