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Indexes Summary Last %1 Day %MTD %YTD

SET 1,557.87 -0.03 -6.64 -6.22
SET50 939.38 0.09 -6.55 -7.01
Dow Jones 30 33,875.40 0.20 2.20 1.97
S&P 500 4,137.04 0.09 7.75 7.48
NASDAQ Comp 12,037.20 -0.29 15.01 14.88
FTSE 100 7,912.20 -0.02 6.18 5.32
Hang Seng 19,959.94 -0.58 0.90 1.11
Nikkei 225 28,671.38 0.10 9.88 9.88
Shanghai Comp 3,275.41 -0.78 6.03 6.56
MSCI AC World 653.15 0.08 10.53 7.54
Forward P/E (Bloomberg) 2022E 2023E 2024E
SET 19.08 15.30 13.92
China 13.32 11.17 11.23
Hong Kong 11.11 9.62 8.72
a.Indonesia 15.78 0.53 12.49
Korea 12.88 14.88 9.92
Philippines 14.54 12.92 11.17
Taiwan 13.29 15.81 13.09
S&P500 19.79 19.01 17.22
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -206.17 -319.06 558.93  -1,923.58
Indonesia 92.48 120.47 636.66 1,082.01
Philippines 14.74 14.74 32.50 -485.79
Korea -79.59 -125.33 584.98 6,054.59
Taiwan 29.10 29.10 -1,074.70 7,243.26
Thailand -19.83 -19.83 -135.32  -1,780.92
Vietnam 10.26 10.26 -108.68 143.92
Total -159.00 -289.65 494.37  10,333.49
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,441.94 20,123.49 -681.55
Proprietary (Bt mn) 2,728.15 2,852.32 -124.17
Local Institution (Bt mn) 2,767.72 2,689.66 78.06
Retail (Bt mn) 10,553.48 9,825.82 727.66
)
Unit : Contact Buy Sell Net
Institution 26,353 28,815 -2,462
Foreign 62,453 52,490 9,963
Local 63,534 71,035 -7,501
Stock 24 Apr 21 Apr 20 Apr 19 Apr 18 Apr
KTB 177.06 146.17 227.98 100.03 82.17
DELTA-R 139.98 78.79 23.59 32.82 na.
KBANK 131.41 219.33 373.60 208.06 116.57
BANPU 119.46 171.94 60.14 188.38 215.95
BBL 116.88 114.88 57.42 68.30 57.75
fladuiidavinau

25 w.a. | wnudle: GDP 1Q23

ansg: aufisiandiu saauneiulvi (.0.) fufiaandatu

Husinm (s.81.)
26 uee. | wasuil: dufiandaiugusiae (w.a.)

ansg: napdedaduainu (H.m.)
27 w.g. | &uss4: GDP 1Q23
28 ue. | djilu: dszam Bol

Wiowaa-tuasufl: GDP 1Q23 wWuwila (w.a.)

¢g11572iu: GDP 1Q23

ansg4: Wua PCE she'le-nisladsnaduyara (H.0.)
30 w.a. | Fu: NBS Manufacturing and Non-Manufacturing PMI (1u.81.)

Contact person :Veeravat Virochpoka, FSSIA

Register : 0470

77

FB : FINNANSIA SYRUS SECURITIES
twitter : @fnsyrus Telegram :Finansia
www.fnsyrus.com

25 April 2023
2023SET Target: 1700

Daily Focus

Domestic and Earnings Play

mmmﬁunuﬁ ! SET Index univ Sideways lunsauuauqnauflansedy s &utu
aagAyamsdamanaiey 3.5 wiuay. aaiabififaselminunstusyuszes
undosiunumsiszmanailsznaumsngusuiang aantiuludsunadagniueglu
aRIAYu frusvzndwdnunznagnd 682 au. (ue Long Index Futures 511 1 wifly
Jeya)

winTuiuaaIa¥uil : 1sa1e SET Index donoundv Sideways lunsau 1,550-1,565 &
Tandiobififasalmivininasyiulussasdu aanasnvsagiianasegAaddayatiie GDP
1Q23 zanfiansgiuazylslaudenaindemaiunsdule g-q 16 sudeduwla PCE
auigrluzhedaradlanu shutlaialulsunadzdoaginmeasaianisaluay
dssmananssiiunu 1Q23 wasud¥vaansifiauuasie Real Sector Aotudomeler
maiumsiiugn  usvidasdamudadesiunuuay  Margin - Aanadofius el
Tamanslsuduanigoluday  wa-we. 23 Aausaueansaslussazdalunads
mﬂ%gﬂ%uamm”l.wmﬂﬁiﬁaaamtmmﬂﬂ%ﬁﬁauﬁ 470 uw/wia  eaeuas FED
umihdusandalumsdszgnday w.a. Aaudtowiuaugssdy 5-5.25% naundelu
svdugelifo 2H23 TammswgAanimanzaatavinlvinaiauasin FED araanmanids
Tuahalaetaoting Taesussarduiovinligunsndidoofludlasnde Wadulvaim
Wusiinsuaznasdunndu adhelsAmunsiulavanasgAadoaidenudeinatig
ufounsonindenziuanaainderhninda Downside vaduil'lsine uananaivinnans
iandenadineaaninluidanalasfivui Tiindndessinalwiaofimdosawlisaniu
Radenyuaaiaqlu 2H23-2024 1s13efozsauiiu Domestic Play wavaia Outperform
Global Play lsiaiilias ssasduninidanifoilsuiiaals 1Q23 ufounse

ARgns @ donfuasnuiju Domestic uazaan'ls 1Q23 ufﬁoLLns‘o//muauamuﬁuLﬂ"uﬁ
57U 1,520+- 3@

Yueudiau w.e. : AOT, BA, BGRIM, CPN, MAKRO

wutauiuii : OSP

o uuzin “iferls” ;anihvanadassiu 33 1w

o maflslnd 1Q23 7 455 av. +35% g-q, -39% y-y wasudutiusaann Unicharm
afiflsgnani 705 au. +109% q-q, -6% y-y a1aisuiiu Market Share d5udiu uaz
Margin maflugifiansuvusamieviaaasisainmslsulss@naawuagsiunuia
Aanasthanatuaa lWAiuduls

o uasilnlng 1Q23 flurasganasiluarfiuditu 2Q23 usuliaanelaisas

fdunazaaiu Margin flugaldsaiasmdssiunumauazalnanas amadlslnatl

2023 7 2.5 Wuau. +29% y-y

wuIFy 27//25 un wwashu 28.50-29//30.50 1w

Fund Flow : rnuilnssustdunuumnouasaauaau Taasudaidunsed lsanai
uatt eud Yeniu AdUdud Haauin Ussinaag US$10-29 au &ruil'lvaaanda
inudlauazing US$46 aruuay US$20 a1u anuaisu wudTiuassudtiunuaiain
waNHFIUTAnTATUAAILRULATH§ AR Aayatine GDP 1Q23 uaseanigiuazylsiau
Tufioduiia PCE ansgudaraflanv

Uszidudrdaytuil

(+) MINT aananisatfiuoulad 1Q23 wanunznanuu1gs 225 au.an RevPar
229 NHH #laa —13% g-q a1n Low Season lugTsi wsifageninAau COVID-19 517
15% aueAiTseusudmintaginamadeiunisiiulauas RevPar Audounse aHugsha
mvnsmm@‘m’im"tﬁuuumnﬁuﬁﬂmﬂ Lockdown saawaniseantfiuuuay MINT ag
waémndiilsufounselu 2Q23 annlsousulugisdiisuiin High Season &nafouas
tnviasinfudndunthnnnsalsousululnauasiadny  aaevigsAnanwmsiulne
maenamamManenTud SeaamlsUndtl 2023 9 5.5 Wuau. +172% y-y a9
seihuang 40 v ﬁmﬁuﬁﬂ%ﬂaoLﬂuiama‘tumﬂﬁ‘mmusamw wugin “da”
(+) SHR aarilsiné 1Q23 7 150 au. +20% q-q wanwananaanulutodamiu
aasflnau vyuann RevPar aasTsousulu'inauasiadvvidiisodizuaiae Low Season Tu
UK uag Outrigger 7ifinms Renovate shumsilatsousulunasifoadiasmisuasnsdigiu
faflunai 3 wwaundvfinsaranuuuaviise Legionella mansgnuntlss 10-15 au.
fafiau denuasinssnudiasiuarlinnn uas Downside aasr1lstl 2023 d1An
namsefinnuidudoussuazaadoiuiumudunsnduiauas RevPar y-y Afounse
faaar11sildn 458 au. asmaihvane 5.30 1 wugin “da”

(0) PRM s1aarlsidné 1Q23 7 491 au. -35% g-q, +97% y-y f'lsvizzaa g-q
Wgida 2 amgadaniing Teada FSU 1 aluaifimanmsallvisasvaaadaudousinaie
f.a. aaazaduuvinnuludau w.a. uazdadn 1 sulsulsedanuaudousinaig §.a.
fosiu w.g. daauduvinouua waid1lsvilause y-y asanngrulstosinly 1H22 wa
sznaunistl 2023 uag PRM ana'lailadfidduanawindutl 2022 asanagalminaaain
vinuasuuadous 4Q22 maiilsndell +10% y-y PE flaatiuswfias 9 win
Aa Dividend yield Tag 3-4% aomaniung 9.60 1w wusin “da”

Wi 1910 3


http://www.fnsyrus.com/

FINANSIA

Bt/USS- 34.44 34.40 -0.13
USS/Euro 1.10 1.10 0.03
Yen/US 134.00 134.16 0.12
Yuan/US$ 6.89 6.87 -0.25

Commodity Prices Current Previous %change

Crude 0il 77.40 77.87 -0.60
Gold (COMEX) 2,007.90 1,990.80 0.19
BDI 1,504.00 1,432.00 5.03
ZINC 2,719.00 2,770.00 -1.84
CRB index 270.80 271.91 -0.41
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 24-04-23 change
ADVANC 252.91 208.00 -0.48
HANA 209.66 42.50 -2.86
TOP 170.67 49.25 0.00
CPALL 104.95 63.50 0.40
BDMS 93.24 29.25 0.00
SCB 90.03 102.50 -0.49
DELTA 77.88 906.00 1.80
BH 69.55 236.00 -1.67
CBG 59.36 74.00 -2.95
CPN 56.09 69.00 -0.36
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 24-04-23 change
KBANK -262.61 127.50 -0.78
TISCO -222.58 90.25 -1.63
PTTEP -174.32 155.50 0.97
ospP -161.45 28.00 1.82
KKP -144.66 64.00 -1.92
BBL -137.20 158.00 -0.94
SPALI -136.73 21.60 -4.85
ScC -67.10 305.00 0.33
TRUE -60.59 7.95 -1.85
MAKRO -52.98 38.00 -0.65
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wEnuaaniweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) wasaanluddyudasd@niaywus (Derivative Warrants) vunadnwnineg AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
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(0) aaraaTaud induidnias 66.44 30 wia +0.20% flad
33,875.40 an ausvitinadvusagianaidsgAaniaduaasanss 1y
GDP wag PCE uadaniy

(0) aaavusistilansed asAtinasnuiuainsiainana
UsznaumsuasusEnaangdautuinhludlavi

(0) aaaviuaidetlanay aasAinaonusanislssndnailsznauuad
iulunau Big Tech a1vi Alphabet, Microsoft, Amazon wag Meta

(+) Andurnvudean agiudnm 34.24 un/aaaansanss

(+) TietisTusiu NYMEX uiudiu 89 i vida 1.14% flail 78.76
paaas/inisa lausornyuannanuviorasasegAatufiud luaay
Auhdsudusaiszdu 78.93 aaaas/unsisa +0.22%

(+) 191 COMEX windu 9.30 maaans wia 0.47% fladi
1,999.80 aaaans/aaua nnATTaAUAILRIAARRNTLAYAITRARIUDY
dasmnanauunuiusiasanss uzaeiuhilsudusaisedu
2,007.90 naaans/aaud +0.41%

SPDR Gold Trust famsavnaven 927.43 / +3.75
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UINNINANIAN2ANLUNINTNNTANALANTADAE uannsweinalsiasasuung C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End Status
T1: Cash Balance (Usenianawnasasivaifinatodulaidatud 4 w.eo. 2022) cElis
AQ AQ-F 16/8/2018 C
T1: Wwdnanadudaus uag Cash Balance AQ-W5 : 14/1/2022 ¢
READY READY-F 24/4/2023  12/5/203  TH cl6 CIG-F 17/8/2022 ¢
T2: WA anadudauns uag Cash Balance (dsznidnaunnasnsiudfing bv8 Dva-F 17/5/2021 c
Woduldifaiud 4 w.a. 2022) EFORL EFORL-F 17/11/2021 c
EFORL-W5 - 10/6/2022 C
T2: ¥iu Net settlement, vudanedudanns uay Cash Balance EFORL-W6 : 10/6/2022 c
EMC EMC-F 18/5/2022 C
T3: wqmﬁnm'sﬂvamu'lu'?uvi'lmsusn, YU Net Settlement, Wuananaduda EMC-W6 : 18/5/2022 c
are (e Gl Belkmes HYDRO HYDRO-F 1/3/2019 C
JCKH JCKH-F 3/3/2022 C
JCKH-W1 - 3/3/2022 C
Source : Setsmart KC KC-F 19/5/2022 C
NATION NATION-F 14/12/2018 C
wnuwma: NEP NEP-F 14/8/2018 C
T1 (Trading Alert Level 1) : Cash Balance g NEWS NEWS-F 15/8/2018 C
T2 (Trading Alert Level 2) : viudwiangdudiaaa wag Cash Balance
T3 (Trading Alert Level 3) : ¥iu Net Settlement, vudmansdudame NEWS-W7 : 14/6/2022 c
uag Cash Balance PPPM PPPM-F 4/3/2021 C
Vil Tadeifylun1siarserdnninemangaunsnisidunisdazie fa S PPPM-W4 5 4/3/2021 C
m,/u:fqumfiaz/w (Turnover ratio) YaA1AITTa2IE UASTIAITa2 LT INFaAAFAVAY PPPM-W5 . 8/7/2022 C
aduiiugu 12y P/E Ratio 1ilusiu
SDC SDC-F 27/2/2023 C
SDC-W1 - 27/2/2023 C
SOLAR SOLAR-F 2/3/2023 C
SOLAR-W1 - 2/3/2023 C
STOWER STOWER-F 5/3/2020 C
STOWER-W3 - 17/6/2021 C
STOWER-W4 - 5/7/2022 C
TRC TRC-F 17/11/2020 C
TSI TSI-F 18/8/2020 C
UMS UMS-F 16/8/2018 C
\% W-F 16/11/2022 C
W-W5 - 16/11/2022 C

Source : Setsmart
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