EQUITY wannIwdnansiny
ANALYSIS FHIES KASIKORN SECURITIES

Daily View

Top Picks aadaitndaulunlunsau 1,390-1,425 3a aataiusanssilavinn1siu Thanksgiving Day
dafil PMI g1suédiu wiviiu ESG Rating & Sunavanid uuuziin ORI, SJWD

DallY Picks Menfiugu aslnzaanaiaiunau arvilsuing: aaiavuanis tavinnisiiiasainiunaa Thanksgiving

13.20 day
SIWD 17.00 Tuilszine: SET Index -7.54 an wi3a -0.53% ilati 1,406.61 am vulu SET100 Asadiudusnnge

16un BYD (+5.10%), SIWD (+4.26%), IMART (+4.09%), AMATA (+2.82%) tfusiu druiisian
anavsnan leun AOT (-5.68%), ACE (-3.80%), MBK (-3.13%), CKP (-2.41%) \flusiu

Asset Allocation : Nov 2023 wrTuuaanululsume: ﬂsztﬁuolmymﬁu"ljnuﬂ%nﬁﬂunsmi 1,390 - 1,425 30 ‘I@ﬂﬁ:mﬁumw
w,igm%, 6 Recommendation 3aInenn 1,400 3a dovmnuaadivurdudalda 1,390 3a shuammaﬂauLmuwuﬁumssgma“lmu
ra— S 10 11 Bunsedfissdu 3% (+/-) fdanpdavAuWusinsigunaanist 10 U Miszdu 4.4% navaindiu
Fdinpeat ! anavunfauminiandasdudarianas uazaainnaazausaunsiudasinanidouay dodrdns
o Sond 7 nanauunuRusasiolianadsaavvinlvinainvuindaulmaand1utte uazgsatladalni druru
frasty R Inauusinifl ESG Rating & $unasyuanutaund TESG idaunti
EU
b ! Usuisudrdayiflunszualuadlviluaziinasanisasnu:
Ti"_a?;d = 1.) aanavueTsdfiaunnnutl ‘Imﬂ"lmLtswuumnmiﬂinmﬂu’uawunauwmmu ’ummunaomumu
G / Funisdlatnasaviunisdseyuaassunaisnaive sl (ECB) idedin Nmuumuiumuummtﬁauu
obal Propety/REIT ! WenAunisanasuaddnsiduialugisTau

2.) m.iuwammsmmmaﬂamﬂmswamaou‘isﬂmtamnaamu oiau w.e. asi 43.8 mmwmm‘m 43.4
uazannaisnaui 43.1 mumnnimsaﬂm 48.2 mmwmmm 48.1 uazannninasenaui 47.8

3.) dufilduwdazasdiluifau a.a. agi 3.3% Haaninaiail 3.4% usuinninaonaul 3.0% s

Content Page Wuwladuiiuguagn 2.9% vaaninaait 3.0% usinnninaseonaun 2.8%

Daily View 1 4.)uwan4 Aanihgnandivdau THE STANDARD ECONOMIC FORUM 2023 wdsugAalnade’lid 4
Top Pick 2 nsewinisviasienflundn 'ucumunmaammtmmuaumuﬂmmu sdeWimnusgrdgynis
Daily Research 3 f9RaNITAINUAINGILSTLNA LAY ns¥anisniiafizau Ltauuinmuﬁﬁﬁmamammaumnsumu
Daily Stats i LAowaEia

Theme msaamu&’ﬂmu’ﬁ

ﬂswmummmv]u"lmlLLnwau’Lunsau 1,400-1,440 3m uuAuAIAUT Soft Landing zavaana Tag
ﬂaquma“uNamamimaau"l,mﬂaommmluaﬂm #16un 1.) daudvaanuadinadau a.a.; 2.)
Fund flow amaum‘umﬁmoamsmamammuwuﬁnmsssma”l,mﬂ 10 ﬂmamaumsymn 3% +/-; 3.)
mtamﬁwgnaamgﬂ Adndey 1eun sasuneihufiasas, uamﬁa«ﬁaﬁummmumau 0.A., a2il PMI
LHau w.e. (mamu) saummmuwmasummmsawmuﬂua‘fﬂmu mmumﬂaaumaﬂsumﬂauqimm
graudl PMI wiau w.a. (1fiassiu) nasgyislamuay mﬂu uay 4.) uTanansEauLATE§AANLANYDY
fsna'Inalusiusieg iy nsu3tae, nsviasiien, aé‘amﬂ Tasensasnuaindy tilusu

yuuuziriuil
Strategist
Top pick: ORI (s1mwu§1u 13.20 uan) vulu SET100 mma”mutﬂwmumsmmuwaanaomu
aautiaun® TESG (fauvin dousin'le¥u SET ESG Rating 1l 2566 széu AA L51AIATNUTENY Ay
Wala aaanadints gsavinalslasuna 4/2566 memu“Lﬂ”anmn"lmsma 3/2566 doazvinlyn'lst 2566 mmum
Pichai.y@kasikornsecurities.com gddgogalni annTasen1sini 12 une yarn 1.51 niluay. Ltauﬂauimaswtasqmuan 4 wioauisu
Taunssudns 57u89TA59115UUITL 6 wriensanTau Snvefoununisisuaziauuisniuaia
AUNS naviwe ONEO (One Origin)

SRR SR S s SIWD (s1mwuﬁ1u 17.00 uan) vulu SET100 mu'laul,ﬂul,ﬂmmﬂmsaomumaanaamuamvmau

AE TESG iaumin dousin'lesu SET ESG Ratlng 1l 2566 szeiu A ffusuisuas tatwafowaun
tBvinnaadasAAuAnIUIUNNA FIudvenuaus Waaifiu ua"muﬁumm"lﬂmaswwam"ls‘lus“mum
mmmLuumpiﬂLLauﬂ‘snﬁmmu‘Lu"Lmima 4/2566 @laanefiArineldazvinlwalslasua 4/66
aIUFENY Tugssdugodgalni

AINA Iszbna
Sorrabhol.V@kasikornsecurities.com

FILNUAIAULATHFA
24 November 2023 Judns ﬁmmuﬁuamﬁﬁﬁmwL’ﬂaﬁumﬂﬁsﬁwaqmaiﬁu (German ifo business climate) &1u¥u
Kasikorn Securities PCL wiau w.a. aanea1an 87.5 wiauduifaunauniii 86.9 uavsiauduiinnanswdaidaseiu (Flash

manufacturing PMI) 2as&udg §wsuiiau w.e. aanaaian 50 tiauduifaunauniinn 50

u%mﬁ%gnfszﬁuﬁﬁzﬁﬂa
24-Nov-23 1 Daily View



EQUITY
ANALYSIS

(Y] (v 6 Aa
HANNSWENFNSINg
FHEIES KASIKORN SECURITIES

GPSC - wasn

Current
Price(Bt)

Rec.

Target
price
(C9)

Daily View

Earnings / Target prcie / outlook / Recommendation

Positive Negative Neutral

» uasflunavsanisdszaudniaed Tasensindesiiuagiionuaiiuiy

WRIIU AUUNY GPSC funuilday IU tariff ifludredefufaianedandils
nYULIBUAINY » GPSC irdutduTaatresialunasasmundsunyuiaou Taadoihide
LHiule mswammnwaomuuuunmu’(u”‘lm 50% nnaluil 2568 -
> asAtuuzi “da” uag TP 7 53 1m wiagianuvinimaanndane Wi sn
weinu TN azaMEIAIANNNITULNLANRINITNAG
ADVANC - 218.00 dia 248.93 » ADVANC GTVOLi]mmnL?osﬂﬁwmﬂmwanswnmoﬂrgﬂmnmsswﬁamsﬁu
INIRISTNCTFIN T ATE (16w TTTBB 1uil 2568 waaiviinArlsandazanasluil 2567
&a Tailet 240.57) > dfuandszinanisAtlsdnGil 2567/68 av 2.4%/0.2% wetuTIAn
accounting n‘]mmuﬁuﬂ 2567 fiu 3.5% iilu 248.93 1 anfia FCF Afluwinidudl
loss > wawmnINMINAAIALATNIssTudasazuatataauinanaduluma
210 accounting loss uagnilguiiindu iaAuuzin “dfa"
SC - lasuna 3.22 dia 4.90 > AveAuusIn “da” uag TP 1 2567 1 4.9 1 wiwTUNgIARRLVIIE W6l
4/66 NRaziv 57A11gA DY gy uay upside anngsAaluddiusyuainuzinuass .
Aausyaulu » sanuia QTD Migundn 5 Wuaw. uasununislau Backlog lu'lasuna 4/66 7
navil 67 6.3 Wuau. 1viinA15lasuNa 4/66 aztﬂuszﬁu@yamaaﬂ .
> 1uil 2567 SC aziugsAaniisaladszannady vinunaouuiTungsAaniag
andaviluvndutsu AMsduTalaasiuazias
SPCG - a 12.40 fia 11.60 > anuiniensiigua SPCG watsAvAmLuLn “da” uwaaasaihuune
Tuahe9 adder (LHu &uil 2567 S9sa3d SOTP aviilu 11. 60 U
Tnanuaane 15.80) » aadnlsgnall 2567-68 amaammuaomaomn SPCG agjluheii adder Ina
nunaguaeilasemsimdannardugassaznaiasluil 2567
» a1a DPS auu’tuiummﬁum 0.60-0.65 1 n/1iu winadlsandazanas
WagannusEny daausidusgagna
IRPC - PP 7 2.04 fia 2.16 > AsAtuuzin “da” uag TP 7 2.16 1m a1n upside Aadasa TP 2ads
dauualznn amaipinsanannssu PP agfvavatilussduagaludn 12 daudroniin
firlsealliag > wnldnandunssuilinsiafiazdensaaunaaudeil 2568 dasirlsuag PP ag
whlnasunududa Mslagdaningeisenuinasnadszninensnansan
> aaashalsvnauazaauanvinalslalull 2567 1aafl upside annATsIBUGU
159015 UCF uazaalsenau IRPC agiiutazaglalng 195-200 KBD
= Qs Q
'iJ%ﬂ‘l‘i‘lQﬂiz@l‘lJll‘SZ‘Yl‘]J‘LQ
24-Nov-23 2 Daily View



- EQUITY wannswendnsine
ANALYSIS F&EIEF KASIKORN SECURITIES

Daily Stats

Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
21-Nov-23 22-Nov-23 23-Nov-23 5 Days 30 Days YTD 2022

Thailand -17.21 -40.01 -48.61 -142.97 -471.89 -5,312.02 5,960.28
Indonesia -21.85 -2.22 60.67 9.14 -361.21 -921.60 4,267.23
Philippine 2.17 18.40 1.55 19.08 -7.51 -889.11 -1,245.31
India -18.29 -163.76 0.00 -298.67 -1,882.53 12,027.30 -17,016.23
Taiwan 1,270.02 -116.36 42.78 2,201.18 4,856.77 266.33 -44,007.07
S. Korea 283.95 70.27 104.58 482.15 1,773.01 6,858.80 -9,665.01
Vietnam -24.00 -30.80 -18.38 -84.81 -191.98 -615.71 1,094.12
Total 1,474.80 -264.48 142.58 2,185.10 3,714.65 11,413.99 -60,611.99
Source : Bloomberg

Trading Activities

SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 2,099 2,648 -548 542 13,490 69,965 -153,882
Foreign Investors 21,064 22,779 -1,715 -5,038 -18,262 -185,487 202,694
Local Investors 13,686 11,942 1,744 3,611 4,821 117,537 -45,392
Proprietary Trading 3,559 3,039 519 886 -49 -2,014 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 35,114 30,585 4,529 16,408 15,369 68,845 -22,778
Foreign Investors 78,702 98,110 -19,408 -38,942 759 -300,206 80,374
Local Investors 106,092 91,213 14,879 22,534 -16,128 231,361 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 1,445 2,858 -1,413 -298 -381 -2,052 4,415
Foreign Investors 17,789 22,488 -4,699 7,361 -2,790 6,215 -8,531
Local Investors 20,373 14,261 6,112 -7,063 3,171 -4,163 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 30,117 29,571 546 -16,626 -6,185 490,229 -31,369
Foreign Investors 7,276 5,466 1,810 -8,749 -4,068 390,045 -22,306
Local Investors 34,581 36,937 -2,356 25,375 10,253 -880,274 53,675

Bond Trading

Bond Trading : Dealer-Client (Btmn)

21-Nov-23 22-Nov-23 23-Nov-23 5 Days 30 Days YTD 2022
Net Foreign * -2,701 9,925 -1,696 5,071 27,504 22,037 212,496
Short term 406 -670 -251 1,464 10,295 -30,684 145,364
Long term (TTM > 1Y) -3,107 10,595 -1,445 3,608 17,209 52,721 67,131
Net Asset Management ** 49,824 10,650 4,567 88,521 346,684 4,086,936 3,565,556
Short term 50,261 6,078 3,765 84,629 339,727 3,913,968 3,529,057
Long term (TTM > 1Y) -437 4,571 801 3,892 6,957 172,968 36,500
Total Outright Trading 92,102 64,231 36,827 321,271 1,387,254 14,289,422 14,078,137
Short term 76,175 20,247 21,803 203,070 909,175 10,397,933 10,048,624
Long term (TTM > 1Y) 15,927 43,984 15,025 118,201 478,078 3,891,489 4,029,512
Source : Thai BMA * Top 2 most active investors
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Top Ten Short Sale

Daily Stats

Acc % Short Sale Volume Comparing with Main Board

-1 Day -1 Week -1 Month -3 Month
DRT 32.26 10.29 4.61 2.34
SCI 28.28 1.88 0.94 1.41
TASCO 25.72 10.34 6.60 7.62
BAY 24.56 6.34 4.99 5.85
LANNA 24.20 7.73 6.30 6.64
CENTEL 23.24 14.59 6.26 6.55
GULF 22.53 11.44 8.93 8.60
WICE 20.88 8.72 6.63 6.10
BTS 20.17 15.69 12.54 10.25
AAV 19.41 6.75 8.97 6.99

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 17-Nov-23 20-Nov-23  21-Nov-23  22-Nov-23 23-Nov-23 Stock 17-Nov-23  20-Nov-23  21-Nov-23  22-Nov-23  23-Nov-23
DELTA -14.98 19.19 117.45 -113.20 170.57 AOT -42.09 -14.36 -487.55 -325.07 -764.93
CPN 109.13 220.99 75.79 105.41 117.33 PTT 83.52 123.55 313.11 204.73 -239.93
PTTEP -442.80 173.49 -60.37 -66.82 105.02  BDMS -79.89 -87.29 104.23 -21.86 -179.78
OR -13.76 41.02 205.17 165.44 85.08 CPALL 50.86 -192.58 81.51 -45.68 -61.85
com? -85.78 20.69 5.62 -39.63 80.12 BTS 6.65 -16.82 31.93 1.24 -48.13
T8 -17.49 51.20 65.96 125.87 7372 5B 96.26 sl 23.55 -68.10 B
GPSC 201.12 76.27 3111 37.81 72.89 AWC SL11 -97.56 877 14.20 -22.65
AMATA 12.46 50.45 21.08 22.70 56.55 BEM 1957 6177 13.59 2285 -21.68
BGRIM -95.89 -117.82 1.29 63.04 s0.47 K& 32.78 S 5.62 .7 A
TOP 141.97 200.11 138.76 146.00 44,33 SPALI ss.e7 i -38.80 875 A
L 14.44 .14 10.35 19.89 40.59 ’:'CJZANC 2;2; l;zz '222'2 ;i;‘ 1222
RATCH 32.73 9.58 21.83 35.80 40.43 MosHI '3'87 z‘az 7'09 15'06 '15‘81
INTUCH 20.21 -18.54 0.54 38.25 39.42 ’ N - e e
TASCO -26.21 -7.18 -51.66 -23.96 -10.96
TS 51.46 -65.23 29.89 -4.47 37.63
sce 19.27 3.38 167.24 117.98 s OF 5053 N 9.2 3504 1036
MINT 1514 -9-41 18.09 6.74 wor o 248 - b 722 9oz
60 43'37 4'4'49 ’75'92 1'6'26 27'86 DOHOME 1.83 5.06 9.74 2.35 9.02
: ’ : : : TTA 2.08 5,66 -0.08 8.51 -8.84
CBG -26.75 -37.92 41.29 -31.60 2134 o 2398 PP .69 2939 a7
BANPU 17.91 18.82 14.21 -94.89 2684 o 38.50 S 124 270 o
SCGP 12.03 -12.85 -11.44 -20.53 PL i H—
Source: SET
Net Buy/Sell 5 Days NVDR Trading by Sector
Value (%6 of Mkt Cap.) Value (Btmn) 23-Nov-23 5 Days
Top Buy Top Sell Buy Sell Total (26) (2%0)
GFC 0.61% QLT -1.41%  Transportation & Logistics 2,258.75 3,095.00 5,353.75 42.76% 46.43%
TOP 0.58% SUSCO -0.54%  Energy & Utilities 1,400.63  1,109.54  2,510.17 57.58%  60.24%
JKN 0.54% TASCO 0.43% Commerce 805.12 737.99  1,543.11 42.46%  43.01%
MENA 0.50% TH 20.38% Banking 702.06 630.07  1,332.13 57.65%  55.64%
SFLEX 0.48% B -0.36% Finance & Securities 574.68 516.03 1,090.71 47.02% 40.03%
cv 0.48% SPALI -0.339% Food & Beverage 571.32 505.13 1,076.46 66.24%  48.41%
PRI 0.47% SBNEXT -0.31% Information & Communication Te 466.99 401.91 868.90 46.03% 49.87%
EASON 0.45% CHO 0.30% Health Care Services 327.93 486.48 814.41 54.22% 60.52%
MALEE 0.44% SIWD 0.27% Property Development 455.12 301.06 756.17 51.02% 58.38%
HPT 0.42% PSP 0.27% Electronic Components 400.58 257.40 657.99 51.26% 48.36%
PIN 0.39% osP 0.26% Construction Materials 123.99 100.26 224.25 55.51% 55.39%
’ ’ Tourism & Lei 125.28 98.04 223.33 51.60%  50.43%
24Cs 0.35% SKY 0.220p OUrEMé&Lesure °
Petrochemicals & Chemicals 122.11 89.23 211.34 58.33% 64.73%
BCP 0.34% ORI 0.22% _ -
AMATA 0.33% MASTER 0.22% Media & Publishing 59.42 55.05 114.47 19.54% 27.56%
TBN 0.32% MOSHI 0.2205 Packaging 57.78 25.91 83.68 46.90%  48.07%
MC 0.26% SINGER -0.229% Insurance 28.14 17.28 45.42 48.78% 37.69%
ICHI 0.25% TTA .0.229, Construction Services 25.33 19.57 44.90 33.37% 32.41%
Agribusi 29.72 14.99 44.71 39.14%  39.57%
SIRI 0.24% GPSC -0.2295 fOrDuSness >
Automotive 17.22 19.69 36.91 26.38%  27.27%
TRP 0.23% NYT 0.21% i ) ,
Industrial Materials & Machinery 4.33 12.53 16.85 42.01% 41.26%
KBANK 0.21% GUNKUL -0.19% - - - = -
S SET *% of Tradlng Volumn in Underlylng Securities traded in each sector
ource:

Source: SET, KS Research
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Daily Stats

Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1y YTD High Low
World Stock Index
Dow Jones 35,273.03 0.00% 0.94% 7.09% 4.20% 6.41% 35,630.68 31,819.14
S&P 500 4,556.62 0.00% 1.07% 8.05% 15.14% 18.68% 4,588.96 3,783.22
Nasdaq 14,265.86 0.00% 1.08% 9.58% 29.88% 36.30% 14,358.02 10,213.29
FTSE 100 7,483.58 0.19% 0.98% 1.47% -0.38% 0.43% 8,014.31 7,256.94
DAX 15,994.73 0.23% 1.32% 8.07% 11.42% 14.88% 16,469.75 13,884.66
CAC 7,277.93 0.24% 1.53% 6.24% 9.13% 12.42% 7,577.00 6,450.43
NIKKEI 33,451.83 0.00% 0.08% 7.91% 19.35% 28.19% 33,753.33 25,716.86
Hang Seng 17,910.84 0.99% 0.44% 4.30% -1.61% -9.46%  22,688.90  16,991.53
MSCI Ex. JP 624.29 0.47% 0.72% 6.83% 2.48% 0.82% 684.51 578.11
S&P Volatilty (VIX Index) 12.80 -0.39% -10.61% -37.16% -41.53% -40.93% 26.52 12.80
Dow Jones Real Estate 317.75 0.00% 0.46% 10.90% -6.18% -3.05% 370.45 283.66
Dow Jones Financial Sector 757.49 0.00% 1.22% 10.18% 1.01% 4.74% 789.73 671.86
Dow Jones Construction Material 1,331.06 0.00% 0.99% 12.65% 16.85% 21.09% 1,417.04 1,085.19
Dow Jones Energy 699.01 0.00% 1.89% -5.26% -7.24% -3.99% 775.87 634.03
Dow Jones Technology 6,383.68 0.00% 0.81% 10.96% 52.91% 59.02% 6,404.95 3,893.82
Dow Jones Health Care 1,372.35 0.00% 1.52% 2.24% -4.36% -4.87% 1,481.37 1,297.94
Dow Jones Consumer Services 1,425.02 0.00% 1.63% 10.71% 18.41% 25.66% 1,432.76 1,116.80
SET Indices
SET Index 1,406.61 -0.53% -0.62% 0.52% -13.41% -15.70% 1,691.41 1,371.22
SET 100 Index 1,922.67 -0.70% -1.01% 0.26% -13.30% -14.85% 2,286.56 1,877.31
SET 50 Index 867.64 -0.79% -1.29% 0.43% -12.09% -13.69% 1,017.96 846.89
MAI Index 405.60 -0.35% 1.62% -0.56% -29.42% -30.57% 614.14 386.30
Energy 20,839.43 -0.54% -0.60% 3.06% -16.66% -17.02%  25,171.44 19,986.75
Bank 371.48 -0.02% -0.30% -3.79% -2.82% -4.33% 412.87 357.93
Property 228.22 -0.26% 0.99% 2.12% -12.91% -16.18% 275.37 218.16
Transportation 304.94 -3.72% -6.39% -4.25% -17.54% -18.73% 381.89 304.94
Construction Materials 7,686.83 -0.31% 0.85% 3.09% -16.49% -16.93% 9,610.13 7,402.53
ICT 152.12 0.14% 1.10% -0.45% -5.08% -8.13% 173.09 146.79
Electronic 9,847.94 -0.85% -2.94% -1.92% 15.51% -5.10%  13,887.82 8,456.27
Commerce 31,130.89 -0.33% -1.12% 1.14% -15.28% -20.46%  40,862.27 30,421.69
Hospitality & Leisure 549.25 -0.50% 1.49% 0.12% -11.85% -14.81% 713.33 535.02
Fixed Income and FX
US 2-Y yield 4.90 0.00% 1.28% -2.93% 9.53% 10.71% 5.22 3.77
US 5-Y yield 4.43 0.00% 0.28% -7.66% 12.93% 10.67% 4.96 3.30
US 10-Y yield 4.40 0.00% -0.71% -9.20% 17.63% 13.66% 4.99 3.31
US Ted Spread 0.23 0.00% -1.66% 23.64% -49.42% -45.34% 0.66 0.10
Thai 2-Y yield 2.46 0.13% -1.53% -4.82% 39.78% 50.97% 2.59 1.55
Thai 5-Y yield 2.62 0.11% -0.79% -10.88% 19.08% 33.60% 2.94 1.89
Thai 10-Y yield 3.02 0.07% -0.17% -10.32% 13.11% 14.40% 3.39 2.29
Thai TED Spread 0.55 -0.45% 7.74% 81.22% 80.60% 15.78% 0.69 0.16
Dollar Index 103.92 0.00% -0.41% -1.53% -2.72% 0.38% 107.22 99.77
French CDS USD SR 5Y 26.00 2.41% -4.22% -7.83% -5.42% -4.31% 29.11 20.54
Ireland 5Yr USD CDS 24.84 -2.12% -5.53% -9.31% -7.99% -8.73% 28.34 21.35
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% 0.00% 0.00% 131.85 131.85
German 5Yr USD CDS 18.45 1.47% -1.35% -17.06% -4.45% -2.37% 22.61 12.28
Thailand 5Yr CDS 49.40 0.00% -2.47% -25.75% -23.83% -19.52% 74.48 44.60
Indonesia 5Yr CDS 74.72 -2.06% -3.98% -27.46% -20.34% -24.96% 120.19 73.28
Philippines 5Yr CDS 69.08 -1.54% -2.15% -25.96% -25.18% -28.87% 116.74 66.90
USD : EURO 1.09 0.16% 0.49% 2.20% 5.57% 1.87% 1.12 1.03
USD : POUND 0.91 0.00% 0.00% 0.00% 0.00% 0.00% 0.91 0.91
USD : Yen 149.56 0.01% -0.78% -0.10% 7.88% 14.06% 151.72 127.87
USD : Yuan 7.15 -0.24% -1.31% -2.29% -0.16% 3.61% 7.34 6.70

Source : Bloomberg
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Daily Stats

Daily Driver Stats (Commodity)

current Index %Change . 52 week
1D 1w 1M 1y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) § 77.10 0.00% 5.76% -9.81% -1.41% -3.94% 93.68 66.74 PTT, PTTEP
GRM (USD/bbl) 5.38 -5.61%  438.00% 80.54% -20.77% -52.18% 15.40 0.81 PTTGC, TOP,IRPC,ESSO, SPRC
Newcastle Coal Price (USD/tonne)* 125.30 0.00% 3.28% -10.79% -64.47% -69.00% 429.27 118.03 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,855.00 5.70% 5.52% -8.03% 39.79% 22.44% 2,105.00 530.00 TTA,PSL,RCL,ASIMAR
Gold (USD/ounce) 1,992.25 0.10% 0.57% 0.98% 13.85% 9.22% 2,050.28 1,741.36
Thai Gold Bar (Bath/15.244 g) 33,560.00 -0.27% 1.27% -2.70% 13.46% 12.69% 34,490.00 29,210.00
Near Month Gold Future (Baht) 33,200.00 -0.15% 0.76% -2.64% 12.93% 11.60% 34,150.00 29,350.00
Silver (USD/ounce) 2,383.50 0.00% 0.70% 2.80% 11.56% -0.46%  2,602.50 2,009.00
Copper Spot (USD/MT) 8,252.99 0.00% 1.61% 4.46% 2.70% -1.34%  9,330.77 7,823.75
CRB Index 275.11 0.00% 1.40% -2.93% -0.15% -0.95% 290.29 253.85
Zinc (USD/tonne) 2,495.00 0.00% -3.14% 3.10% -14.98% -16.06% 3,486.50 2,248.50 PDI
Malaysian Palm Oil (MYR/tonne) 3,842.00 0.00% -0.10% 4.47% -7.60% -5.09%  4,343.00 3,331.00 TVO, UVAN, UPOIC
Sugar Price (US cent/lb) 27.22 0.00% 0.11% -0.95% 54.48% 51.98% 27.95 17.44 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 13.49 0.00% -0.28% 4.43% -7.41% -9.87% 15.51 12.40
Soybean Oil (USD/pound) 54.51 0.00% 2.95% -2.90% -30.36% -22.33% 78.27 50.02 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 473.60 0.00% 0.00% 9.29% 11.20% 3.20% 511.30 380.93
Wheat (USd/bu.) 55585 0.00% 0.41% -5.36% -26.66% -29.83% 793.50 541.50
Rubber (JPY/kg) 260.00 0.00% -5.07% 1.60% 21.61% 19.27% 273.90 194.80 STA, TRUBB
Broiler - farm gate price (Bt/kg) 40.00 0.00% 1.27% 1.27% -13.04% -2.44% 52.00 30.00 CPF,GFPT
Swine - farm gate price (Bt/kg) 62.00 0.00% 0.00% 14.81% -45.85% -8.57% 114.50 54.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 855.00 0.00% 0.00% -2.29% 0.00% 1.18% 935.00 720.00
Propyene -S.Korea, FOB (USD/tonne)* 820.00 0.00% 0.00% 0.00% -2.38% -5.75% 970.00 705.00
HDPE -SE Asia, CFR (USD/tonne)* 980.00 0.00% -2.00% -6.67% -1.01% -3.92% 1,110.00 970.00
PVC -SE Asia, CFR (USD/tonne)* 770.00 0.00% 0.00% 0.00% -1.28% -10.47% 920.00 770.00
Naptha C&F Japan (USD/tonne) 653.13 -0.44% 1.54% -3.79% -4.83% 0.69% 759.00 511.00
Ethylene Spread (Olefin)* 201.88 1.44% -4.66% 2.93% 19.63% 2.80% 314.75 12.00 PTTGC
Propylene Spread (Olefin)* 166.88 1.75% -5.59% 18.25% 8.54% -24.62% 309.75 84.25 PTTGC
HDPE Spread (Olefin)* 326.88 0.89% -8.37% -11.92% 7.61% -11.98% 484.75 273.25 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 592.50 0.00% 1.28% 3.49% 3.04% -4.44% 760.00 570.00 SSI, GJS
Rebar (USD/tonne) 554.73 -0.24% 2.55% 14.24% 6.27% -6.55% 656.22 466.77 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 550.00 0.00% 0.00% 1.85% 3.77% 0.00% 650.00 520.00 SSI

Note: *Weekly data
Source : Bloomberg, LSEG, SET Smart
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Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark

Date Securities (Bt) (shares) (Bt)

21-Nov-23 APP Common Share Mr. THANIN PORNSIRITIVET Sell 2.82 8,000 22,560

21-Nov-23 APP Common Share Mr. THANIN PORNSIRITIVET Sell 2.80 8,000 22,400

21-Nov-23 APP Common Share Mr. THANIN PORNSIRITIVET Sell 2.78 8,000 22,240

21-Nov-23 AS Common Share Mr. PRAMOTH SUDJITPORN Buy 7.32 153,200 1,121,424

22-Nov-23 AS Common Share Mr. PRAMOTH SUDJITPORN Buy 7.47 149,200 1,114,524

22-Nov-23 BCP Common Share Mr. PHUWADON SUNTORNWIPART Sell 44 .50 15,100 671,950

22-Nov-23 BLC Common Share Mr. SUVIT NGAMPOOPUN Buy 4.06 80,000 324,800

22-Nov-23 DTCENT Common Share Mr. APISIT RUJIKEATKAMJORN Buy 1.31 300,000 393,000

22-Nov-23 EP Common Share Mr. YUTH CHINSUPAKUL Buy 2.75 8,800 24,200

16-Nov-23 JPARK Common Share Mr. KHACHORNKICH MEATA Sell 5.05 90,000 454,500

17-Nov-23 JPARK Common Share Mr. KHACHORNKICH MEATA Sell 5.15 1,000 5,150

21-Nov-23 JPARK Common Share Mr. KHACHORNKICH MEATA Sell 5.75 1,000 5,750

22-Nov-23 LEO Common Share Mr. TEERACHAI CHEMNASIRI Buy 4.86 12,000 58,320

20-Nov-23 NV Common Share Mrs. YUPHIN CHANJUTHAMARD Buy 1.91 30,000 57,300 Transacted by NOVA ORGANIC HOLDING CO., LTD
22-Nov-23 NV Common Share Mrs. YUPHIN CHANJUTHAMARD Buy 1.78 237,300 422,394 Transacted by NOVA ORGANIC HOLDING €O, LTD
22-Nov-23 PHG Common Share Mr. KRISHRAT TRAKULCHANG Buy 12.50 120,000 1,500,000 Transacted by spouse/cohabiting couple
22-Nov-23 PEACE Common Share  Mr. PISIT PUNJAKUNAPORN Buy 3.28 45,600 149,568

22-Nov-23 PCC Common Share Mr. KITTI SUMRIT Buy 2.88 130,000 374,400

21-Nov-23 PROEN Warrant Mr. NARIS RATYIAM Sell 0.05 600,000 30,000

21-Nov-23 PROEN Common Share Mr. NARIS RATYIAM Sell 2.96 870,000 2,575,200

21-Nov-23 RBF Common Share Mr. TEERAPAT YANATORNKUL Sell 13.30 50,000 665,000

22-Nov-23 RAM Common Share Miss RUKKAGEE KANJANAPITAK Buy 39.50 2,000 79,000

22-Nov-23 SFT Common Share Mr. SUPPHADECH THANAKORNTITIK! Buy 3.96 9,100 36,036

23-Nov-23 TLI Common Share Mr. Kean hin Lim Buy 10.10 100,000 1,010,000

20-Nov-23 TRU Common Share Mr. WUTTICHAI PHAOENCHOKE Sell 3.34 300 1,002

21-Nov-23 TRU Common Share Mr. WUTTICHAI PHAOENCHOKE Sell 3.34 10,000 33,400

22-Nov-23 TRU Common Share Mr. WUTTICHAI PHAOENCHOKE Sell 3.34 11,400 38,076

21-Nov-23 TRITN Common Share Miss LOUISE TAECHAUBOL Buy 0.14 200,000 28,000 Transacted by spouse/cohabiting couple
17-Nov-23 TKC Common Share Mr. SAYAM TIEWTRANON Buy 16.07 130,000 2,089,100

22-Nov-23 WFEX Common Share Miss CHALONGKWAN WONGSASUTHI Buy 2.04 40,000 81,600

20-Nov-23 ZEN Common Share Mr. SIRUWAT CHATCHAWAN Sell 10.10 31,500 318,150

21-Nov-23 ZEN Common Share Mr. SIRUWAT CHATCHAWAN Sell 10.10 51,700 522,170

Source : www.sec.or.th
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Daily Stats

Insider Trading

Change 1W (Btmn)

Change 1M (Btmn)

Change 3M (Btmn)

Change 6M (Btmn)

Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers

PLANB 680.00 PLANB 680.00 CMC 12900.00 CMC 12900.00 CcMC 12900.03
X0 40.62 NEX 49.68 PLANB 679.61 MK 883.40 GULF 1228.48
HUMAN 35.90 XO 40.62 AMARIN 124.55 PLANB 678.96 MK 883.40
SIRI 16.40 HUMAN 35.90 SPALI 84.58 BANPU 506.96 PLANB 878.11
cococo 11.69 JCKH 25.10 MALEE 81.67 WARRIX 214.26 SABUY 805.15
PSP 9.91 SABUY 18.60 A5 75.75 MALEE 190.07 MPIC 624.85
BH 6.16 WINDOW 18.32 THG 64.99 AMARIN 124.55 BANPU 581.04
DDD 5.49 ALPHAX 17.23 PRINC 60.20 RS 118.06 BTS 468.54
AQUA 5.12 SIRI 16.40 NEX 49.68 PRINC 118.03 GUNKUL 347.85
KUN 4.41 cococo 11.69 WARRIX 43.69 SSP 102.61 ORI 271.76
Losers Losers Losers Losers Losers

JKN -33.31 MCA -38.05 TRT -4037.90 TRT -4042.44 TRT -4048.42
cv -7.25 JKN -33.31 BDMS -170.00 BDMS -965.65 JMART -1608.29
TQR -7.05 (9% -25.73 JKN -161.99 SISB -378.38 BE8 -1135.09
HTC -1.61 TQR -7.05 NOVA -77.15 GIFT -338.05 BDMS -767.52
SCL -0.12 HTC -1.61 PRIME -64.40 JKN -161.99 RAM -447.90
TNDT -0.03 SKY -1.08 NOBLE -54.78 QTC -150.17 STEC -433.74
JPARK TACC -1.04 Ccv -51.68 CPALL -129.68 SISB -378.86
ALPHAX 2s -1.00 MCA -38.05 NOVA -129.35 T™MC -227.93
ORN SMART -0.51 GUNKUL -31.35 Ccv -84.20 GIFT -224.17
SAFE NCL -0.51 ECE -28.14 FNS -66.80 MENA -208.25

Source: SEC, KS Research, data up to 17 November 2023

Foreign Ownership - top ten

gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD

Gainers Gainers Gainers Gainers Gainers

SABUY 0.15 TOP 0.70 BANPU 2.65 BYD 14.32 BYD 14.02
TOP 0.13 CHG 0.63 AAV 2.35 SABUY 4.62 CK 8.26
BCP 0.10 STA 0.58 TASCO 2.29 KCE 4.32 TASCO 8.19
TISCO 0.10 BCP 0.50 BCP 2.25 BCH 4.25 SABUY 5.00
STA 0.09 SPRC 0.42 KBANK 2.17 KBANK 3.86 KCE 4.76
OR 0.09 KCE 0.40 STA 1.36 BCP 3.66 AMATA 4.17
KCE 0.08 SABUY 0.35 JMART 1.20 AAV 2.75 TTB 3.77
BDMS 0.06 BAM 0.33 CHG 1.04 Ccom7 1.70 BCP 3.59
MEGA 0.05 NEX 0.31 SNNP 1.01 WHA 1.52 TCAP 3.11
CBG 0.05 PSL 0.30 TOP 0.85 SNNP 1.45 JMART 3.10
Losers Losers Losers Losers Losers

SPALI -0.25 SPALI -0.79 HANA -5.74 BSRC -69.31 BSRC -73.62
TASCO -0.21 BH -0.45 SPALI -2.51 BTS -5.48 KKP -13.48
BBL -0.12 ERW -0.41 BBL -1.68 HANA -5.23 LH -10.23
PTG -0.09 IMT -0.40 TISCO -1.65 LH -4.93 TU -8.51
AMATA -0.08 BBL -0.35 ERW -1.46 SPALI -3.58 TIDLOR -8.42
AP -0.08 TASCO -0.31 LH -1.40 SPRC -2.69 BANPU -7.55
AOT -0.08 TIDLOR -0.23 AP -1.36 SIRI -2.65 VGI -6.46
BH -0.07 AMATA -0.22 GUNKUL -1.29 SCB -2.45 SPALI -6.29
BYD -0.07 AP -0.21 BGRIM -1.07 ERW -2.43 BTS -6.02
TIDLOR -0.06 BGRIM -0.20 CBG -1.03 BBL -2.40 TISCO -4.98

Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revisec
11/24/2023 14:30 Thailand Foreign Reserves Nov-17 - - $212.8b -
11/24/2023 14:30 Thailand Forward Contracts Nov-17 - - $30.7b -
11/27/2023 10:00 Thailand Customs Exports YoY Oct 9.00% - 2.10% -
11/27/2023 10:00 Thailand Customs Imports YoY Oct 6.00% - -8.30% -8.25%
11/27/2023 10:00 Thailand Customs Trade Balance Oct $530m - $2090m -
11/27/2023 12:30 Thailand Bloomberg Nov. Thailand Economic Survey - - - - -
11/27/2023 11/30 Thailand Capacity Utilization ISIC Oct - - 58.02 -
11/29/2023 14:00 Thailand BoT Benchmark Interest Rate Nov-29 2.50% - 2.50% -
11/30/2023 11:00 Thailand Mfg Production Index ISIC NSA YoY Oct -1.50% - -6.06% -
11/30/2023 14:00 Thailand BoP Current Account Balance Oct - - $3406m -
11/30/2023 14:30 Thailand Exports YoY Oct - - 1.00% -
11/30/2023 14:30 Thailand Exports Oct - - $25170m -
11/30/2023 14:30 Thailand Imports YoY Oct - - -7.90% -
11/30/2023 14:30 Thailand Imports Oct - - $21357m -
11/30/2023 14:30 Thailand Trade Balance Oct - - $3813m -
11/30/2023 14:30 Thailand BoP Overall Balance Oct = - $918m -
12/01/2023 07:30 Thailand S&P Global Thailand PMI Mfg Nov = - 47.5 -
12/01/2023 14:30 Thailand Business Sentiment Index Nov - - 48.9 -
12/01/2023 14:30 Thailand Foreign Reserves Nov-24 b - - -
12/01/2023 14:30 Thailand Forward Contracts Nov-24 - - - -
11/24/2023 06:30 Japan Natl CPI YoY Oct 3.40% 3.30% 3.00% -
11/24/2023 06:30 Japan Natl CPI Ex Fresh Food YoY Oct 3.00% 2.90% 2.80% -
11/24/2023 06:30 Japan Natl CPI Ex Fresh Food, Energy YoY Oct 4.10% 4.00% 4.20% -
11/24/2023 06:50 Japan Foreign Buying Japan Stocks Nov-17 - - ¥388.4b -
11/24/2023 06:50 Japan Japan Buying Foreign Stocks Nov-17 - - -¥73.0b -
11/24/2023 06:50 Japan Japan Buying Foreign Bonds Nov-17 - = -¥68.2b -
11/24/2023 06:50 Japan Foreign Buying Japan Bonds Nov-17 - = -¥296.2b -
11/24/2023 07:30 Japan Jibun Bank Japan PMI Composite Nov P - - 50.5 -
11/24/2023 07:30 Japan Jibun Bank Japan PMI Mfg Nov P - - 48.7 -
11/24/2023 07:30 Japan Jibun Bank Japan PMI Services Nov P - = 51.6 -
11/24/2023 12:00 Japan Leading Index Cl Sep F - = 108.7 -
11/24/2023 12:00 Japan Coincident Index Sep F - - 114.7 -
11/24/2023 12:30 Japan Tokyo Dept Store Sales YoY Oct - - 6.40% -
11/24/2023 12:30 Japan Nationwide Dept Sales YoY Oct = - 9.20% -
11/24/2023 21:45 United States S&P Global US Manufacturing PMI Nov P 49.9 - 50 -
11/24/2023 21:45 United States S&P Global US Services PMI Nov P 50.3 - 50.6 -
11/24/2023 21:45 United States S&P Global US Composite PMI Nov P 50.4 - 50.7 -
11/27/2023 06:50 Japan PPI Services YoY Oct 2.10% - 2.10% -
11/27/2023 08:30 China Industrial Profits YoY Oct - - 11.90% -
11/27/2023 08:30 China Industrial Profits YTD YoY Oct - - -9.00% -
11/27/2023 13:00 Japan Machine Tool Orders YoY Oct F - - -20.60% -
11/27/2023 21:00 United States Bloomberg Nov. United States Economic Survey - - - - -
11/27/2023 22:00 United States New Home Sales Oct 723k - 759k -
11/27/2023 22:00 United States New Home Sales MoM Oct -4.80% - 12.30% -
11/27/2023 22:30 United States Dallas Fed Manf. Activity Nov -16 - -19.2 -
11/28/2023 16:00 Eurozone M3 Money Supply YoY Oct - - -1.20% -
11/28/2023 21:00 United States FHFA House Price Index MoM Sep 0.40% - 0.60% -
11/28/2023 21:00 United States House Price Purchase Index QoQ 3Q - - 1.70% -
11/28/2023 21:00 United States S&P CoreLogic CS 20-City MoM SA Sep 0.90% - 1.01% -
11/28/2023 21:00 United States S&P CoreLogic CS 20-City YoY NSA Sep 4.20% - 2.16% -

Source : Bloomberg
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Economic Calendar

Date Time Country Event Period Survey Actual Prior Revised
11/28/2023 21:00 United States S&P CoreLogic CS US HPI YoY NSA Sep - - 2.57% -
11/28/2023 22:00 United States Conf. Board Consumer Confidence Nov 101 - 102.6 -
11/28/2023 22:00 United States Conf. Board Present Situation Nov - - 143.1 -
11/28/2023 22:00 United States Conf. Board Expectations Nov - - 75.6 -
11/28/2023 22:00 United States Richmond Fed Manufact. Index Nov 1 - 3 -
11/28/2023 22:00 United States Richmond Fed Business Conditions Nov - - -15 -
11/28/2023 22:30 United States Dallas Fed Services Activity Nov - - -18.2 -
11/29/2023 17:00 Eurozone OECD Publishes Economic Outlook - - - - -
11/29/2023 17:00 Eurozone Consumer Confidence Nov F - - -16.9 -
11/29/2023 17:00 Eurozone Economic Confidence Nov - - 93.3 -
11/29/2023 17:00 Eurozone Industrial Confidence Nov - - -9.3 -
11/29/2023 17:00 Eurozone Services Confidence Nov - - 4.5 -
11/29/2023 19:00 United States MBA Mortgage Applications Nov-24 - - 3.00% -
11/29/2023 20:30 United States Advance Goods Trade Balance Oct -$86.7b - -$85.8b -$86.8b
11/29/2023 20:30 United States Wholesale Inventories MoM Oct P - - 0.20% -
11/29/2023 20:30 United States Retail Inventories MoM Oct - - 0.90% -
11/29/2023 20:30 United States GDP Annualized QoQ 3QS 5.00% - 4.90% -
11/29/2023 20:30 United States Personal Consumption 3QS 4.00% - 4.00% -
11/29/2023 20:30 United States GDP Price Index 3QS 3.50% - 3.50% -
11/29/2023 20:30 United States Core PCE Price Index QoQ 3QS = - 2.40% -
11/30/2023 02:00 United States Federal Reserve Releases Beige Book - - - - -
11/30/2023 06:50 Japan Retail Sales YoY Oct 5.90% - 5.80% 6.30%
11/30/2023 06:50 Japan Retail Sales MoM Oct 0.60% - -0.10% 0.40%
11/30/2023 06:50 Japan Dept. Store, Supermarket Sales YoY Oct - - 4.50% -
11/30/2023 06:50 Japan Industrial Production MoM Oct P 0.90% - 0.50% -
11/30/2023 06:50 Japan Industrial Production YoY Oct P -0.60% - -4.40% -
11/30/2023 06:50 Japan Foreign Buying Japan Stocks Nov-24 - = - -
11/30/2023 06:50 Japan Japan Buying Foreign Stocks Nov-24 - = - -
11/30/2023 06:50 Japan Japan Buying Foreign Bonds Nov-24 - = - -
11/30/2023 06:50 Japan Foreign Buying Japan Bonds Nov-24 - = - -
11/30/2023 08:30 China Composite PMI Nov - - 50.7 -
11/30/2023 08:30 China Manufacturing PMI Nov 50 - 49.5 -
11/30/2023 08:30 China Non-manufacturing PMI Nov 51.5 = 50.6 -
11/30/2023 12:00 Japan Housing Starts YoY Oct -7.20% = -6.80% -
11/30/2023 12:00 Japan Annualized Housing Starts Oct 0.802m = 0.800m -
11/30/2023 12:00 Japan Consumer Confidence Index Nov 35.8 = 35.7 -

Source : Bloomberg
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Company's Calendar
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20-Nov-23 21-Nov-23 22-Nov-23 23-Nov-23 24-Nov-23 25-Nov-23
WHABT-XD@0.175
GFC-XD@0.15
B-WORK-XD@0.075754
AIMCG-XD@0.08
WHAIR-XD@0.1369
BA-XD@0.5
AMATAR-XD@0.16
AIMIRT-XD@0.223
FUTUREPF-XD@0.2095
WHART-XD@0.259
27-Nov-23 28-Nov-23 29-Nov-23 30-Nov-23 1-Dec-23 2-Dec-23
PRM-XD@0.1 HANA-XD@0.5 TTLPF-XD@0.444 NETEASE80-XD@ TNH-XD@0.6
AKR-XD@0.015 TIF1-XD@0.135 CPTGF-XD@0.1836 CV-XR1(0):2(N)@0.5
CMO-XR1(0):1(N)@0.7 LPH-XD@0.03 KBSPIF-XD@0.244 CV-XW@2(0):1(N)
TIPCO-XD@0.11 W-XR5(0):1(N)@1 EGATIF-XD@0.0839
BGC-XD@0.06 W-XW@1(0):1(N) IVL-XD@0.25
KAMART-XD@0.09 BKKCP-XD@0.15 FTREIT-XR(0):0(N)@
QHHR-XD@0.15 APURE-XD@0.15 SPI-XD@0.2
LHPF-XD@0.07 SMD-XD@0.15
LHK-XD@0.14
SRS-XD@0.13125
EPG-XD@0.12
4-Dec-23 5-Dec-23 6-Dec-23 7-Dec-23 8-Dec-23 9-Dec-23
SSC-XD@0.52 PROSPECT-XD@0.22
TRC-XR4(0):1(N)@0.2 SIA19-XD@
RIH-XD@0.25 NVDABOX-XD@
MILF-XD@0.129
11-Dec-23 12-Dec-23 13-Dec-23 14-Dec-23 15-Dec-23 16-Dec-23
Remark
XD - Cash Dividend XR - Rights for Common
XD(ST) - Stock Dividend ~ XW - Rights for Warrant
Source : SET as of previous trading day
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and
subject company(ies); and no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to
the specific recommendations or views expressed in the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual
clients of KS only and must not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or
distributed to any other person. If you are not the intended recipient you must not use or disclose the information in this research in
any way. If you received it in error, please immediately notify KS by return e-mail and delete the document. We do not guarantee the
integrity of any e-mails or attached files and are not responsible for any changes made to them by any other person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression
of opinion, is based on public available information or information obtained from sources believed to be reliable, but KS does not make
any representation or warranty on, assumes no responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness
of such information. KS accepts no obligation to correct or update the information or opinions in it. The statements or expressions of
opinion herein were arrived at after due and careful consideration and they were based upon such information or sources then, and in
our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of opinion contained
herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to
engage in or refrain from engaging in any transaction. In preparing this document, KS did not take into account your specific investment
objectives, financial situation or particular needs. This document is for your information only and is not to be taken in substitution for
the exercise of your judgment. KS salespeople, traders and other professionals may provide oral or written market commentary or
trading strategies to our clients that reflect opinions which are contrary to the opinions expressed in this document. Before making an
investment decision on the basis of this document, you should obtain independent financial, legal or other advice and consider the
appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks
involved in the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including
claim for loss of profit) arising from any use of or reliance upon this document and/or further communication given in relation to this
document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of
this document, and there can be no assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments described in this document were based upon a number of estimates and assumptions and are inherently subject to
significant uncertainties or contingencies. It can be expected that one or more of the estimates on which the valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual results.
Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is
not to be relied upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections,
ratings or risk assessments or their underlying assumptions will be achieved, or (ii) that there is an assurance that future results or
events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this
document. KS and its associates, their directors and/or employees may have positions in, and may effect transactions in securities
mentioned herein and may also perform or seek to perform broking, investment banking, advisory and other securities services for
companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of
companies listed on the Stock Exchange of Thailand and the Market of Alternative Investment disclosed to the public and able to be
accessed by a general public investor at The Thai Institute of Directors Association (I0OD). The result, therefore, is from the perspective
of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey
result may be changed after that date. KS does not confirm nor certify the accuracy of such survey result.
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Structured Notes and Derivative Warrants Disclaimer

KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should
carefully read the details of the DWSs in the prospectus before making any investment decisions.

DWs Underlying: AAV, ADVANC, AMATA, AOT, AP, AWC, BAM, BANPU, BBL, BCH, BCP, BDMS, BEM, BGRIM, BH, BLA, BTS, CBG,
CENTEL, CHG, CK, COM7, CPALL, CPF, CPN, CRC, DELTA, DOHOME, EA, EGCO, ESSO, FORTH, GLOBAL, GPSC, GULF, GUNKUL,
HANA, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KCE, KEX, KKP, KTB, KTC, LH, MEGA, MINT, MTC, OR, OSP, PLANB, PSL, PTG,
PTT, PTTEP, PTTGC, RATCH, RCL, SAWAD, SCB, SCC, SCGP, SET50, SINGER, SIRI, SJWD, SPALI, SPRC, STA, STGT, TCAP,
THG, TIDLOR, TIPH, TISCO, TOP, TQM, TRUE, TTB, TU, VGI, WHA.
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