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SET50 FUTURE

SETSO Index Futures Dec-23 (S50223)

I-' Sy . 20-0ct-23 Institution | Foreign Retail
é»-" T il Long 52,396 131,366| 170,036
| P LI i N

. Short 45776| 132,584 16038
! , . Net 7,220 -1,218 -6,002
Il i

:J s Accumulated Net 1w 3,065 13,528 16,593
[ Accumulated Net 1M 2,425 -73,062 70,637

A 854.50 . 868.60

Technical View

uwusldu v1av Kkavoinnauuin New Low co
ALLU=UN Action

« Asdivovu sos1A1 Breakout uuomu B W610uQa Wa Long ua:ld9a B 10U Stop Loss / sos1M&ownao
udowa Long luauafyfymauoouu uao"fuswm Low 10uQad1035v Stop Loss

o nseliuovav f1ij Position Tk Let's Profit Run (lktiktinlu Action @) /m?uu Position tuzthlksos1m
Breakout 1luosu A lagld9a A k8o B 10ua Stop Loss / Ua Short luouazgiymaumoa\) uaolds1A High
W0uQ0d1vdv stop Loss

Note *, ** (81utWulGus Take Profit Tu Appendix TFEX)

Fundamental View

dUaikima SET50 Index Sideway Down Gamu PMI aksg Sudvas, laavmsaivovasu Powell La: dotay GDP
ansg SuwaREUa, IPUWe PCE aksg SuAns onn\)Us-luuuam SET50 Index G28 EYG wuo1o£ﬂus-qu -28D aglulsu
Suuwv lagkang L1o1nMSA Bond Yield USudodu mnowumoumaonuu[auwua\)samamnuu Aadulk TH Bond
Yield s:aonsusudodu 1ulodukuuaarakulng ioduwgRaudnrIuL AfUzOUNSSUMSIBUGDO0A NISUS:BU
aunssuMSIOUGDO0a amaauaanYUKa\mawUs Gudvllddoasy daonTkugUaKktn Kyu Bond Yield Usudodu
Aaduaalaku douamumsainnuliavulua:dusonnaiv a\m\)nonunamhunoian 3utima SET50 Index Sideway

oo | Ol change (contract) S

20-0ct-23 1D 1w 1M 10 w ™
S550V23 5,986 5,989 5,984 79 -3 2 5,907 30-0ct-23
S50X23 84 70 88 60 14 -4 24| 29-Nov-23
550223 642,982 628,170 584,273 184,068 14,792 58,709 458,914| 28-Dec-23
S50H24 72,155 68,584 65,402 32,481 3,971 6,753 39,674| 28-Mar-24
S50M24 28,666 27,333 26,125 17,325 1,333 2.541 M,341| 27-Jun-24
S50U24 12,359 1,664 10,149 0 695 2,270 12,359 27-Sep-24
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GOLD FUTURE

Gold Online Futures Dec-23 (GOZ23) Lot
l 1202000
| _|I I w150 20-0ct-23 Institution | Foreign Retail

l 201000
ol ) | ! i Long 2,036 36,701 22,320

A L -
wd B Short 1858 33,038 26,161

lI i 1995.00
l|’ P = A - Net 78 5,663 -3.841

iy g ¢ l@ :

i = Accumulated Net 1w -1,.285 24,753 -23,468
—— I:W-l : . Accumulated Net 1M 842 5,093 -5,935

A1,986.10 . 2,004.10
m G0OZ23 M 1,978.90 Resistance B 1,997.00 31.1

Technical View

wusltiv v17u s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUaKiima novA Sideway Up Gaau PMI aksg Susvms, lnavnisaivovasu Powell ta: Golay GDP aksg 3nnv
msuUs:yu ECB luduwaiaud, idutWo PCE aksg SuAns danvamumsainnwliavulua:susonnaiv ulodekyu
aunsweUaoans ivUoduwugiuvovnovfmluduaikisiuul ETF ua: Hedge fund oAviiisvung udisui Real
Demand 91A Nv3uldea:3ulsudoiiu S1ia Downside uov3IU Fulinia noveA Sideway Up

o Ol change (contract) s
20-0ct-23 1D 1w 1M 1D w 1M
GF10V23 4,511 4,553 6,255 12,684 -42 -1,744 -8,173| 30-0ct-23
GF10Z23 11,876 12,021 6,601 6,236 -145 5,275 5,640( 28-Dec-23
GF10G24 5,316/ 5,243 3,917 1,623 73 1,399 3,693| 28-Feb-24
GFV23 124/ 131 161 180 -7 -37 -56| 30-0Oct-23
GFZ23 122 134 137 127 -12 -15 5| 28-Dec-23
GFG24 106 106 106 80 0 0 26| 28-Feb-24
G0Z23 42,562 39,890 31,804 22,384 2,672 10,758 20,178| 28-Dec-23
GOH24 15,046 14,348 8,099 0 698 6,947 15,046| 28-Mar-24
SVFZ23 1,666 1,570 1,910 1,177 96 -244 489( 28-Dec-23
SVFH24 430 429 421 0 1 k] 430( 28-Mar-24
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Loy
.]I “l . 3630000
o i l' i 20-0ct-23 Institution | Foreign Retail
I ! 36.25000
I 320000 Long 6,673 182 22,727
15000
B Short 15,512 276 13,794
A 3505000 Net -8,839 -94 8,933
. Accumulated Net 1w -20,242 -65 20,307
3900 Accumulated Net M -16,162 -266 16,497
A 36.00 . 36.17
USDZ23 Resistance 0.03
35.93 B 36.10

Technical View

wusldv gownaaluvitu
ALLU=UN Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

dUankiima USDTHB Sideway Up aau PMI aksg Susvms, uaavmsaivovaau Powell ua: Golay GDP aksg Su
waRKaud, ISuWo PCE aksg SuAns Toahanqnml\)umnoeum aouuommnu[auwue\)sama KINADUBQLOUIRED
nuu[auwua\)scmamnuu KuuTK Bond Yield USudoaaav kuuaAsuuntkudva ijoduwaRaud Acuzounssums
buddaoa msus:yuounssuMsIduddaoa nmaauoan‘(dnaunawds 1Gudoliiiddoasy toanTkaUaKkin KUu
Bond Yield Usumouu nnquml\)uumfhooum 3uiima USDTHB Sideway Down

I ] Oichange (contrach expire
20-0ct-23 1D W 1M 1D W 1™

UsSDV23 17,510 19,276 29,218 6,502 -1,766 -11,708 1,008| 30-0ct-23
USDX23 9,693 9,080 7,253 2,483 613 2,440 7.210 | 29-Nov-23
UsDz23 107,812 112,626 119,705 75,912 -4,814 -1,893 31900| 28-Dec-23
USDH24 15,846 15,794 15,388 0 52 458 15.846| 28-Mar-24
EURUSDZ23 2,127 1,880 2,199 617 247 -72 1,510| 28-Dec-23
USDJPYZ23 10,832 10,327 9,276 4,533 505 1,556 6,299| 28-Dec-23

® 6 0 o Q Pi Securities
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Date Time Currency Impact Detail Actual Forecast Previous
Mon 7:30pm usD Empire State Manufacturing Index -4.6 -6.4 1.9
Oct16 9:30pm UsSD FOMC Member Harker Speaks
Tue 3:30am usD FOMC Member Harker Speaks
Oct17 1:00pm GBP Average Earnings Index 3m/y 8.1% 8.3% 8.5%
4:00pm EUR German ZEW Economic Sentiment -1.1 -9.1 -11.4
7:30pm usD Core Retail Sales m/m 0.6% 0.2% 0.6%
usD Retail Sales m/m 0.7% 0.3% 0.6%
8:15pm usD Industrial Production m/m 0.5%  0.0% 0.4%
wed 9:00am  CNY [l industrial Production y/y 45% 4.4%  4.5%
Oct 18 CNY GDP q/y 49%  4.5% 6.3%
CNY Retail Sales y/y 55%  5.0% 4.6%
1:00pm  GBP CPly/y 67% 6.6%  67%
7:30pm usb Building Permits 1.47M  1.45M  1.54M
11:00pm usD FOMC Member Waller Speaks
Thu 2:15am usD FOMC Member Harker Speaks
Oct19 7:30pm UsSD - Unemployment Claims 198K 210K 209K
UsSD Philly Fed Manufacturing Index -9 -6.7 -13.5
2:00pm uUsD Existing Home Sales 596M 3.89M  4.04M
11:00pm  USD [l Fed Chair Powell Speaks
Fri  4:30am usD FOMC Member Harker Speaks
Oct 20 8:15am CNY 1-y Loan Prime Rate 3.5% 3.5% 3.5%
CNY 5-y Loan Prime Rate 4.2% 4.2% 4.2%
1:00pm  GBP | Retail Sales m/m -0.9% -03% 0.4%
8:00pm uUsD FOMC Member Harker Speaks
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kil Take Profit WoaivuSioeautuosSuduaalu wu=th k1S Trailing Stop
AAUNISUSKISOOMSADIULEYY 18U YgUQa Stop Loss kavoinisimdvdulu
ouldmis 2-3 IMuavAUIEYY (2R-3R)

** = Trend Following s:g:du uuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15
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Date Time Currency Impact Detail Actual Forecast Previous
Mon 23 0ct-
Oct 23 27 Oct THB Trade Balance $S990M  $360M
Tue 1:00pm GBP Claimant Count Change 2.3K 0.9K
Oct 24 2:15pm EUR French Flash Manufacturing PMI 44.4 44.2
EUR French Flash Services PMI 44.5 44.4
2:30pm EUR German Flash Manufacturing PMI 40.1 39.6
EUR German Flash Services PMI 501 50.3
3:00pm EUR Flash Manufacturing PMI 43.6 43.4
EUR Flash Services PMI 48.7 48.7
3:30pm GBP Flash Manufacturing PMI 447 44.3
GBP - Flash Services PMI 49.4 49.3
7:30pm EUR ECB President Lagarde Speaks
8:45pm  USD - Flash Manufacturing PMI 495  49.8
usD Flash Services PMI 49.9 501
9:00pm usD Richmond Manufacturing Index 3.0 5.0
gefzs 300pm  EUR - German ifo Business Climate 859 857
© 9:00pm usb New Home Sales 684K 675K
32;]26 12:00am  EUR ECB President Lagarde Speaks
3:35am uUsD Fed Chair Powell Speaks
7:15pm EUR Main Refinancing Rate 4.5% 4.5%
EUR Monetary Policy Statement
7:30pm usD Advance GDP q/q 4.3% 2.1%
uUsD Unemployment Claims 209K 198K
UsSD Advance GDP Price Index g/qg 2.5% 1.7%
uspD Core Durable Goods Orders m/m 0.3% 0.4%
usD Durable Goods Orders m/m 1.6% 0.1%
7:45pm  EUR - ECB Press Conference
8:00pm UsD FOMC Member Waller Speaks
2:00pm usD Pending Home Sales m/m -1.4% -7.1%
Fri ~ &:30am JPY Tokyo Core CPI y/y 2.5% 2.5%
Oct 27 7:30pm UsD Core PCE Price Index m/m 0.3% 0.1%
9:00pm UsD Revised UoM Consumer Sentiment 63.0 63.0
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WofivuSioeutuosSuduaalu wu=th Kl Trailing Stop
AAUNISUSKISOOMSADIULESY 18U UgUQa Stop Loss kavoinisimdvdulu
ouldmls 2-3 IMuavAVIEYY (2R-3R)

** = Trend Following s:g:du uuzth EMA10 i Timeframe 60, EMA40 fi
Timeframe 15
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Appendix SET50

] Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
]
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] PBV 12ZM Forward (X) accumulated net foreign and SET50 2H23
——PBWiX} =——SETE0INDEX ——#Accumulated Foreign (LHS)  ——SET50 (RHS)
1200,00 330000 1050
280000 1030
230000 1010
1050.00 50000 900
130000 b
950
" 869.09 H0000 530
m 0000 910
151 20000 9
750.00 70000 870
-120000 850
SEEEEEEEEEEEEEEEEEEEEE:
10 500.00 TYL YD o L e R 3
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 §§§2§23’¢ﬁ3535.§§%§§3’$83
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 2H23 accumulated net foreign and Ol 2H23
——SET50{LHS) —0QI (RHS) ——Accumulated Foreign (LHS) ——0OI (RHS)
1050 800000 350000 800000
1030 700000 300000 700000
1010 500000 2000 600000
a90 200000
a70 E0B000) 150000 00000
950 400000 100000 400000
930 300000 Seo00 300000
a10 0
200000
890 200000 5
870 100000 100000 100000
T EEE R L e T O N N NYYNNNYERRE8R2838
PRI S R e g R g e § 23 B L3S Rii Lt DT
E83rEs3558531383:558385¢ 2553555355858 2258535883
Source: Aspen Source: Aspen

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

Pi Securities

www.pi.financial

§ 02-20571M1



Analyst: Aomsub Ngowsiri, Registration No. 127331

o
[ ]
Dethana Fangsaard, Registration No. 039656 I T F EX Da I Iy

Email: aomsub.ng@pi.financial

24 OCT 2023
Appendix Gold

Thousand troy
 pinee Total Gold ETFs flow ey Global gold ETFs flow
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Gold Futures & Options Commitments

Thousand
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Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futures & Options Gommitments
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Thousand mem Asset Manager  memLeveraged Funds e EURUSD (RHS) Contracts — Tolal Open Interest (LHS}  — EURUSD(RHS) (5)
Contracts a0 130
%00
850 1.20
800
750 110
700
650
500 1.00
550
CEEREEEEEEEE R R EEEE LR T iizoiSRIRLRRRLYORRNGY
355855828535 55359%383 8823552388338 582388%338
ErTTHe I ra2ogRFrgar
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY R USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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