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HAUOARWEIASEATUA:S UOONNANNS: nuoUmudnu 1Aon BCP PTTEP
TOP

2) AU Undervalued leswmthuaxluwumlzm Oversold lIA: Uuuwumuo
3nMv Valuation Tunwy (PER nA: PBV 23F ANIIANINAYTOURAN 5 J) 1aon
BDMS CPALL CPN MINT

3) Runmawaus: noumsoaelue\lTUTu 4Q66 (+YoY, +QoQ) IAoN AP
AOT BLA BCH CENTEL SoUNY KCE nmU’VOmHOTUIIHD (+QoQ)

StUmnaiu: U']S uas: D\IHUHFY\OTOSUGJﬂﬂS numndswngmsmloauTrynm
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Jfiasa1oo1fuinuodovnunisgassneArdaniuidvauiy dnny
3Q66 A1Q CPALL :dnmfsundiaula 11%YoY aaalunaus Jou:n
J¥0uzgodnun PER 66F s:Qu 30 IN1 (-1 S.D. 97N PE 10AY 10 U)

KCE vouuhauthndalunauy snifudcynyrcudiudondanuuinau
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(70) (70) (%) (Auun)

. il SET 1,399.35 (23.69) (1.66) 52,983.02
SET50 863.93 (14.05) (1.60) 35,143.08

CPALL (High Conviction) — aanafudainuofuzogoianmsuninuiy SET100 1,917.61 (32.51) (1.67) 44,810.80
KBANK - 3Q66: flsavnaimaidndosiws:ay ECL dindina SSET 846.72 (20.90) (2.41) 2,266.41

KKP — 3Q66: MIsan31AmMaiws: credit cost; USU TP AQaY Jdla a0l L (EHI7 (S 2Rt
OSP - W335 3Q66: MaMIsiudd YoV lIa: QoQ SETCIMY 1,103.32 (15.19) (1.36) 13:581.61

SPALI — w332 3Q66: MANISACAY YoY Ila: QoQ ETTHS 708.06 s Jsel 3970444
SETWB 837.70 (12.23) (1.44) 8,585.89

mai 407.88 (8.07) (1.94) 1,099.40

asunis¥o-angngnarunavaavnu

] b ] v ]

IN:INDIASYFND

(Auu1n) WTD MTD YTD
24 a.n.  Economic release: US/EU/JP — QU PMI NANSWAQIIA:NIAUSNNS ans (1,215) (4,053) (10,054) (167,224)
IWevduItioun.u. daddu (%) 50.70 55.15 53.27 52.07
26 a.A. Economic releuse: US - GDP 3Q23 (S’]U\]'\Uﬂg\]"Sﬂ), 'V"'IU:)UGJ:?JQ ﬁné ('l 78) (374) 5586 56 475
aaﬂomsmsowmuswadmlj, goamavdoaumAnuIGoun.y.; S0dou (%) 1012 295 8.5] 8.40
- mmsmseneenaneun.
Event: Us:gU ECB —
e o o o Ans (890) (1,958) (3,689) (1,966)
27 a.n.  Economic release: US - OszS"lmmST?I’MUO‘\Uﬂ‘]SUSTﬂﬂﬂ:)UL!ﬂﬂa o,
=z ., . . AQAdU (%) 7.58 7.93 7.60 7.64
Wuyu, MsiFnuia:sigldaouynnalfioun.y.
ans 2,283 6,386 8,158 112,716
AQddoU (%) 31.61 29.68 30.62 31.88

N1SPO-NYANSIYNAUNAUGAINUIDY S50 futures

p Atyryn 20 0.6 WTD MTD YTD
nsinAoulkiozov SET Index (dryoyy)
oG (1,218) 13,528 15,757 (300,965)

2,000 1 (pts) PE Band anmdu 7,220 3,065 (2,779) 53,476

1800 sygoy (6,002) (16,593) (12,978) 247,489
20.0x

1,600 18.6x a5 ' - -

’ o NIsFouIovangrdiuaarawusuas

1,400 - 15.8x

1200 - 14.4% (@uunn) 20 a.n. WTD MTD YTD
13.0x Fo 6,784 13,163 56,977 867,629

1000 7 NY 10,019 22,936 52,408 873,741

800 — - ans (3,234) (9,773) 4,569 (6,112)
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High Conviction

CPALL (OUTPERFORM)

simawdaveiiugau 78 uin

aa1afivdalngafiugnFonnisuninuil

s1AIRU CPALL USuddaaay 6% Tudov 1 ﬁUmﬁﬁahum
underperform SET o¢ 3% |ua\w'mcumon\loamuonumsudou
IRY2FOIAUNSIURUNS:IAZIISOV C.P. Group nnuossmm
Janiui3uauiu 1s1A1031sIAAU CPALL 9: JSudiodau 1tiovan:
1) CPALL na: CPAXT Tnoonmdgmsa'\oo‘\usunTuudou
muoaaunumsvossn'm\mmo 2) CPALL 2= |Uur1u\ﬂuusunn
s19vuniisund 3Q66 1aula YoY (+11% YoY) onacﬂunau
wItUFY 9INgsN? CVS nazddunuvnilsan CPAXT Razu; na:
3) U99UuAu CPALL Uaawn PE U 2566 s:Gu 30 In1 (-1S.D.
27N PE 1089 100) 1sIRIsnav OUTPERFORM d1nSu CPALL GoY

— =

s IUHUNEAUD 2566 798435 DCF i 78 UIN

Je9uns:du#l: Tuuﬁoumanaonumsaassnvmdan'fu
1I39Qu 109N Mergermarket io3un 17 a.n. siysn Inde
19SyINAMTUA (CP. Group) ﬂ’]ﬂ\]I?J’]ﬁ?JUClOUﬂOh’\U?JO\]ﬂ”ISUS ya
¥OHU 20% Tu Bach Hoa Xanh Technology and Investment JSC
(BHX) U\IIUu&JUS naunissumUanaumauinausinaluiduauu
TouTAUNSWEsoUUSIUANY 1.5-2 WudAuaoaasansy avwanrini
Qa0INaAIUANIAY CPALL la: CPAXT (N18Td CP. Group) 9:0
AouiRuodovfiunisgonianisasull IDO5UR 22 a.n. CPALL Nla:
CPAXT TooonLnLJg|ﬂsmusunTuTouaoumsaaounussnssuu 1Az
JUAYUNIDUUSKISSSTIPHANZOIUSEN

Jadons:Gu#2: nlsund 3Q66 4: |c1uTcn|a\1||ns\1n:nm|oau
JOUNAqU |swmomsmstans 3Q66 YoV CPALL A 4.2 WUAU.
+15% YoV IIci -4% QoQ mnTusauznonuwmu 12 au. 9IN1anu
NNMSNYAUNSWITUTUYOY CPAXT (mudadouzon CPALL) Mls
Unaa: oun 4.2 WUAU. +11% YoY IId -8% QoQ rivfsuna@nidula
YoY To||sunuuﬂou?my’nnuooznwla UISAURIBINSVIUTUSSTY
SIUA:QONZD (CVS) Na: dountviiaandouluvnnlsAgauzov
CPAXT IWS1:00NIT31wAQaAY Tuaru:AmTsUndRanay QoQ Ifia
NNJATUNQNIA §s? CVS Tu 3Qé6 1S1AN03T SSS A:aUTa 2.5%
YoY (@RAaTunaduwrizs TagaiaAvzounauagh -1% YoY) 91n
NISNAVLUIZOVRINSSUNWIASUINAIA: dnneovings 1s1A1a31
CPALL %2 |U0ﬁ12nThu 150 &fu 3Q66 FuvAvwantisuouaN
ﬂnsoon 14,365 d121 tu au 3Q66 (+5% YoY 1a: +1% QoQ)
50s1r1s3UGULITUTU QoQ NNNIsTY00NYAUAINAUIONTE
AoudoIAAUAINAL ready-to-eat & drink “Thms'oua\nwumnau
ou|LJumam’nnmsnauuwouunno\nnuo nsdaauldonuy
JUUWAURITUZU IA:ANSNUIFIUONINNISUSUSIAN YoY SasT
AEINY SG&A/YOQIUR: oumu’fomsmumu ToumTuJuhua.
mewTumsamummna\wu'v nnmmuoouuoomunﬁ\mu
CPAXT (CPALL fioHU 60%) IsTUs:0uUrMTsUna 3Q66 2oy CPAXT Ta
A 1.76 WUAU. +10% YoY lla: +4% QoQ Hanq ifanaoniTusny
TusunsiNusouRaaavravINsiwuudntntaoniudiagatu
IGoull.v. Taglu 3Q66 1S1ANQdT SSS Tussi® B2B v:8ula 2.5%
YoY l1a:859 B2C 2:1GUTA 1% YoY goanunaaua: nnaanauay
uwﬂauiouoosmeszjuounoou||oa\ﬂussn'o B2C 7nn1sia
TUSTUBUSIAITULINTU 1A:50S1H0UATEINY SGRA/D00NUR
auaLTUsSA? B2B 91NMsaunulu 020

nagnsnisavnuiiazAINuU $1ATAU CPALL USUGDAQAY 6%
Tugdv 1 aUmnnmum underperform SET ¢ 3% a:noufiv
mwunuoaao\]omo|nuonumsuaaummao\munsmnuns na
gy CP. Group maossnvmdan?umomu IS1ANQI1ISIAN
KU CPALL 9:USUADGIU 1TousN: 1) CPALL la: CPAXT Tdoonin
Ug|ﬁsmoawusun7uumumuaao\mumsaossnm\mmo 2)
CPALL 'MLJuhq\JTuusunnswmustUno 3Q66 1auUla YoY
(+11% YoY) dngalunauwIcuzy 9ngsiia CVS lia:douiuumls
97N CPAXT ﬁd?]u la: 3) UvyUuru CPALL Foun PE U 2566
s:duU 30 101 (-1SD. 97N PE10AY 10 U) Is1TRIsnav
OUTPERFORM drSu CPALL Gousimidnkungaul 2566 919y

38 DCF (WACC 7.0% la:msIGulas:o:o10 2.5%) i 78 uin

ﬂD’\UIﬁU\I Ao n']SIUﬁUUIIUﬁ\lTUﬂ"Iﬁ\IUO oununﬂ\mumnns\l
nadurullo oosmomuona\mu a: UTUU'\US’UU']GTHU
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Earnings Brief

3Q66: mMisgundimaidntioviws1:éu ECL dndrnia

waus:nounis 3Q66 dou KBANK a:Aoufiv NPL Tnanﬁ‘nf‘jaqao
wSownu credit cost Tus:auNsuAd QoQ (Eino"\mo) AulFonna
d2av NIM RA3u non-NIl RGoUNDAY IIA: dasadoudunuae
szonaoao KBANK §vAvIUn credit cost Tul 2566 15tus:dugy
OU‘NC'IOIUO\I TogAad:inausvuqalasaiul 2567 na:9:NAULY
&y ECL awUnalud 2568 ||qusu|U'1n15|gufmaooaumoua~
szc’m"\sssu|Gsua0a\1|§ngiou 1S711KISNGY NEUTRAL d1HSu
KBANK na:Avs1ANthnugldn 143 uan

3Q66: ﬁ1lsan§a\1n3'1mo|§nﬁau s 5\1 ECL ci"'mo"\mo mls
ans 3Q66 oun 1.128 niuau. (+3% QoQ, +7% YoY) AN INVX
lIa: consensus ANQ 8% ﬂ’]TSﬂnSﬂﬂ\]ﬂZ)”lﬂ"thﬁﬂ"] IﬂO'V']ﬂﬂ']SCN
ECL Cﬂﬂ:)"lﬂ']O

swmsdinty

1) AnuNTWAUNSWY: NPL 1muIu 4% QoQ (+8% QoQ INyUNU
20% QoQ Tu 2Q66 muwoomohuﬂtyuonnaumm FUNF
fiv NPL Thamnaoau) credit cost IDUIU 1 bps QoQ & 2.09%
dn3maidndoy LR coverage |u1u21uﬁ 145% 9N 138% tu
2Q66 Tunsus: JuUn3Ins1K KBANK S9AvItn credit cost 7i 2-
2.1% 1D 2566 nGur:acaiul 2567 N1a: 9 NAUds: aqudnan
1.4-1.6% TuU 2568 U 2567 *: |UuonLJnumsmaUs\1uoaoo
U 2565 a0 2566 1A9:03UNQIANNIT 2566 1S1TIAN
Js:ununs credit cost 130 2.1% Tut 2566 1ia: 1.9% Ul 2567

2) nsiauiazovaurdo: -0.5% QoQ, -1.1% YoY, -2.3% YTD Tay
INA9INNISUSHISYaN1S NPL KBANK USuidanasiGuiagov
Auigol 2566 aqavds:aunsuad MNITNIGUA 5-7% 1sUSU
Us:nnumsmisiaulagovauidol 2566 A0AYRIN 2% d 0%

KBANK (NEUTRAL)

simawdaseliugau 143 uan

3) NIM: +13 bps QoQ § 3.76% ioveInwaaouINUIN
ﬁunsmunno?mnoswiolwuau 20 bps QoQ WINN3NAUNU
NWNASINURIGUIU 10 bps QoQ KBANK A1Q31 NIM 4:
USUCDIlUU?JuﬂS duavaalu 4Q66 1s1UJSuds:uirunis NIM
1TUBUIBNUouaN 4 bps g 3.69% (+36 bps) Tud 2566 11a: 5
bps § 3.79% (+10 bps) 10 2567 oa:RoUNISIUSASY
aoniUunsSvaaaluidoua.n.

4) Non-NII: -22% QoQ (+3% YoY) Towﬁomnﬁﬂgnnlﬁ'm%
NWNSRUNACAY S1UTAASSSUITUUANSITUZU 1% QoQ (-
4% YoY) KBANK Usuidhmsiaulaaevsigldasssuitiouiut
2566 A0AYIN 0% daaau 1ISTUSUUs:uNUNISMIsIAUTaYoN
s1wldAsssuItuuansiul 2566 A0ANAIN -1% § -4%

5) dasidoudunucaosigla: -64 bps QoQ, -130 bps YoY §
42.37% Gn21AQ opex aQav 5% QoQ (+9% YoY)

U's'uUs:mrun'\sﬁ‘ﬂsyﬁuﬁwﬁnﬁou 1IsaJSuUs:unrunisnnist
2566 11a:U 2567 uTiu?juﬁnGoaan 4% rana INavINNIsUsu
Us:uneums NIM IuU 1571A03MIS 4Q66 2:80aY QoQ (G
Arsoviduuna: opex ITUZU) 1G9:TUIU Yoy (NIM G2u) 1S
AaoMIsa: IGulaacavaIN 14% Tud 2566 d 8% Tl 2567 lagl
AIKQUINN NIM Rdgnudotiovay

AVISN&@v NEUTRAL qousm‘nd‘mmmn‘m_ﬁu ISTIANISNEY
NEUTRAL AHSU KBANK la:aus AIdKungidn 143 uan (PBV U
2567 A 0.6 IN)

JadoidevidiAny: 1) AowwidguduAcunWAUNSWIAIN
IASYINATAN:A0CD Nla: 2) MsILYAUIFOIGEINIIMAItionIIN
AOUGONNSAUFOY: AoMOIIA:NISIZINGUAN IIA: 3) non-NIl TASu
||s\mooumnmmonunmumouua nNS: IGOURDIUDTIUIBLNDAUIN
U

fadu Aagdlus, CFA
dn3Ins1HMsaINUULToBUTIUGUKANNSWE
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Earnings Brief

3Q66: NIsaIN3IANQIWST: credit cost; USU TP aqav

waus:nounis 3Q66 oV KKP a:Aoufiv credit cost nfwau
UINNIIANQ (HANA INAIINYIANUIINNISPISNTQ) Auidolus:Gu
Nsvyao QoQ NIM ﬁaiiu'nnswldﬁ|ﬁo§uns\nouomnmsa\mu1u
NulAduido non- -NII Raoav na: ocns*naoucnunucnoswlonnwuau
QoQ 1S15vAVISNAY NEUTRAL dnsu KkP na:uSusaantinuig
aaaveIN 60 UIN g 55 uIn iioa: nounisusuus:urcunisiils

aoa\rnnmsdsuds UItUNS credit cost ITU3U

3Q66: AlsdIN3AaIWS: credit cost TSN 3Q66 oA 1.28
WuaU. (-9% QoQ, -39% YoY) ch31 INVX mQ 6% Nla:cind consensus
A0 10% Misgnshoonuicn3AMADAIKARANUINN credit cost A
AIN3IMAMNNMSTUAZIANUINNSNYSNTALINGU

s19msdAny

1) ACINWAUNSWE: NPL o¢lus:aunsudd QoQ Itovinmsanay
20u NPL MnAudorndona:Auido SME gnaaizudounisIiivau
20y NPL 9InAUIFO micro SME credit cost (SOU10NUAINNNSAY
snda) gundMaidndou Tagiluzu 12 bps QoQ & 3.02% (+131
bps YoY) KN IH0INWARIANUINMSAIUSNTORITUTU 39%
QoQ ¥ru:n ECL a0aY 11% LR coverage AQAVYIIN 142% U
2Q66 § 145% 151USUUSUICUNTS credit cost U 2566 1GUIU 5
bps d 2.85% (+91 bps) FuidudoiagRananaoius:ias:5y
uInNN3UTYeu KKP A 2.6-2.8%

2) nsIGuTazovaudo: +0.3% QoQ, +11.3% YoY, +7.2% YTD N1s
IAUTaYOVAUIFOIUNMUNAL: AUIFOUSSEN +4.9% QoQ, +30%
YoY, +9.1% YTD; ﬁUI-‘U:O SME -3.7% QoQ, +5.9% YoY, -3.5% YTD;
AUIFOS19g0Y +0.7% QoQ, +17.1% YoY, +6.4% YTD 1S15vAN
Us:ncumsnisiaulazevaurded 2566 130 10%

KKP (NEUTRAL)

simawdayeiiugau 55 uin

3) NIM: Gn31ana Tay +28 bps QoQ IToveINwAADUINUAIN
AunSwoRnoMRINasSIIAITUIU 44 bps QoQ LINNSIAUNUNTY
MSRURITUZU 18 bps QoQ waaoUINUMINAUNSWIRNSTAIRA
s19IGRITUILUGNIIMaAIUTKOITaINSWIGIUSULNRITOZU
n§0|daovwnnwsaunuTuﬁuTﬁﬁuﬁio (AunSwgdounrunw) 151
USuusanrunis NIM U 2566 ITUZU 3 bps § 4.66% (+16 bps)
IWoa: neuszomnmsa\]nu'fu|\1ua\1nu'ruaumonmnn31mo
1571A031 NIM :USUdda0avisvlu 4Q66 IGouene:luds old
MNMsaINUURUTRAUBOSUDULNIRAZUBN

4)  Non-NII: -23% QoQ, +28% YoY 1Ws1:$19IAASSSUITYUANS (-
9% QoQ, -15% YoY) lia:misnniasovionnsundayam
Gou38 FVTPL (-89% QoQ, -86% YoY) aqav

5) dasiddudunucosgld: +215 bps QoQ, -63 bps YoY § 40%
opex IUUIU 4% QoQ, I1a: 9% YoY

JSuUs:urrunasnilsaaaviwsn: credit cost 1S1USUUS:UITUNNS
finlsU 2566 acav 6% 1a:0 2567 aaav 12% iGovanissu
Us:unrunns credit cost 1TUFU TauUa90uIs N3RS0
20% 1D 2566 NA:v:dudINAULNIEUTA 10% TUT 2567 riTls 9M66
Aailu 79% yovUs:uirunismisiGulaonisi 1S1Aasnnls 4Q66
7:041us:AUNSIAD QoQ (NIl RAQAY:QNYIQIFYAIY non-NIl A
IBUBUCUNQMA) lIcR:A0AY YoY (ECL ITUU)

AVISNGY NEUTRAL na:USusin1dinuigaaay 1S199ANISNGY
NEUTRAL dHSU KKP ia:Ususimidnkuigaaadsin 60 uin g 55
uln (PBV U 2567 A 0.7 i) 1Goa:Roun1sUSUUSIUNUNTS credit
cost ITUIU

JedgidgvidAny: 1) ADWIASIGUACUNWAUNSWINNIASYTAT
Tana:aodd 2) NMsaggAuFalddnaAaitiovsinaoudouns
Auldoz:AaoddNa:NSIFVIUAY Ia: 3) non-NIl TdSUISINadULIN
aaanNUAGUGOU

fadun dagdius, CFA
dn3insimsavnudaisliuudurannswe
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Qoud

Company Update OSP (OUTPERFORM) shamwdadeiiugau 33 uan

ws37 3Q66: AManlsiludd YoY a: QoQ

IS1A1Q31 OSP 9:S19vIUNTISANS 3Q66 91UdU 568 au. (+
132.7% YoY Na: +3.3% QoQ) TouTosumsauuauumnomsw
n‘ﬂsauounoauno YoY na: QoQ 9INGuNUAIIsssuIGNa:
Tuluhnaoaxl agWisRau Is7JSuds: u‘ltumsswlcul 2566
aoay 6% iioa: noun:nuoam‘nsunsoooumsoma\mmno'\
aafvluls:nAiazdrsds:na Guduisiislsuds:uncuniseils
dnSU 2566 anav 4.7% 9nUs:utunasiau naguavidulalaa
IGUN 37% g 2.64 Wuauv. IS1TVAYAIIULLN tactical call drSu
OSP 150 OUTPERFORM GousiAmitnungt 2567 A 33 un/Au

filsqns 3Q66 v:Iasumsaluayuandasinisdudundudo
IsUs:0urisaNs 3Q66 gov OSP 1aN 568 Au. (+132.7% YoY Nia:
+3.3% QoQ) TavAasnswlde:ogh 6.35 WUAU. (+2.8% Yo Iid -
5.4% QoQ) ToUTosumsauuﬂuumnmsmuimjowooznv
InSovauluus:ina Tagiaw:indovduuisvrinay Tuaru:Ruoazgy
dwds:nAa Tosunsunooumnuoomanaoaummuvum Aounuv
mMsaaaindovduuisurinavlu 3Q66 ANa319:0YR ~47% aaav
IBNdouIn 47.5% Tu 2Q66 1nmsvallsiuFunisaaaltovay
dasnlsgudulagiadasniasnv:duds YoY 1a: QoQ § 35%
iUournAunuMIsssSUNa (7% ovdunuang) naTuih (4% zov
Aunua1y) aaav AINIsans 3Qé6 vonurauAIa ffsgns
9M66 :0¢M 1.89 WUAU. (+18.7% YoY)

doundvnisaalaa:dinsntudndos 10 OSP guAvIdEdUNUY
MSaANQINSOVAUUNSIMAISN 49-49.5% tu AUl 2566 licisTuov
o'm“o|a?Jd\ma'13|fJU|U”muwr“iﬁ1nwpu'1\1mn IdQﬂ'V"IﬂﬁDUIIU\I
nisaatalu 1Q66 ogh 46.6% 3 nduivlsuiluzug 47.5% Tu
2Q66 1a:aaavianlioud 47% Tu 3Q66 a1nnIsialusTudu
msaaladovay Tomswuo\loﬂunsmonﬁomu||u\lmsomo'ruu
2566 9:04N ~48%

JSuUs:uarunasl 2566 na:t 2567 aaav nagwdula
iovanAudavNIsindovdunviuds:nAla:ads:nAcINg
AN 1S71AYUSUUS:UNNUNTSSYWIGTUT 2566 aaav 6% lla:l 2567
AQav 7% TagAad1s1wldiul 2566 2:a0av 1 4% YoY a 2.67
KuAU. IruAinasnSasirisgudua: LJSUCDO?JUH 34.6% o
INgUnU 30.6% TulU 2565 ouuulswwmoomﬂsansv dudo
nAuLIAUIA 37% YoY g 2.6 Wuau. Tul 2566 iasauladodoy
6.3% TuU 2567

nygaus:naufivnisiswiueaazdanfislu 4Qé6 OSP v:rgya
Us: noun'vmsis\mumaoaoonnoTuwmoﬁunsUswmso\mo
5UR 1 8.0, 2566 1JUGUTU Ts\munmummumumasousussn’o
OfM natdidurhavmswaadsoududoulnny uonaNINATLTAT
AAAUYIAS: AuluguIad Ts\muumuwmeunaumvm\ﬂna
ANTSWUNIAAISIUIYAIWAAIND U ATRDATEsoTuNS
Juavay manoUs.noun’omsTs\mu||muomehumew
IDuIGUluddUYENwAUSTUBUWINIUIU 4Q66 I OSP ©191GSU
rhTs'v”mmsgngﬁuns‘wshnbwomv na:siAadUsaNSNW
MSwWAO:GIUAIAU 2567 1Juduid

AVATIULUY OUTPERFORM A29s1A 1T HUN9T 2567 A 33
uIN/Ku |swuuuuo\l|?Nuonma||uaTuumsmﬂumaoustanéTuu
2566 dov OSP Fua:duladeitioniud 2567 saun\rvoua\ﬁwsoq
Us:ansniwdiudunu 1s19vAvAIUzUN tactical call A
OUTPERFORM Gousmidrungt 2567 AUusulkuidu 33 un/
AU (3N 35 UN/RU) SWSN PE IaAY 35 1M

JaFoidovna:nonuiivoa JeduRdovium Ae: 1) Aouduaou
JovAuNUSNAURANY U AMISSSUYE 2) A WAUWIUZOY
Jsurrunisangiuaaia CLMV ilazuTguignisiiu la: 3) nasdu
AoYouMISUSINA

1Guws Audsdaud
dn3insmsavnudaisiiuudurannsws
0-2949-1020

termporn.tantivivat@scb.co.th
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aouidh (P

Company Update

ws35 3Q66: Maniisanay YoY l1a: QoQ

1sTUs:I0urinsans 3Q66 dou SPALI TGA 1.27 diuau. (- 53.5%
YoY na: -24.9% QoQ) 1ws Tasuus\mooumnswhnaoa\l
Tuzru:Ainiasrdasinilsdudua:iludaiBntios GoQ IIOU\IFN
goune YoY 1stUSuds:uirunissiolal 2566 aaav 12% 4
3.11 riduau. (-10% YoY) Tau backlog sevSusiglanaianisni
15142 95% na:aranisninilsansn 5.9 Wuau. (-27.5% YoY)
IST9AVATIUUN tactical call dIHSU SPALI TSR NEUTRAL Goo
st gl 2567 AUSUTHUIDU 23.80 UIN/Ku 8795 PE
1089 6.9 1M

nlsgns 3Q66 9:a0av YoY lla: QoQ I1sWs:0unisgns 3Q66
2o SPAL TAR 1.27 WUAU. (-53.5% YoY lla: -24.9% QoQ) TauAma
315197d9:0¢R 6.9 WUAU. (-38% YoY 1Ia: -15% QoQ) nuvidu
&addus1gIdNTASYNISIIUDSIU 62% llaznoula 38% lavnaula
T 1 TasunsRIsuToulu 3Q66 Ao AN1AY wSITeS Aws:e71-a1W
gW (uamTﬂs\lms 2.4 [UAU. 10IGIAD 94% Toundd 40%) 50181
fisdudulaginagmMasa: oy 36.1% @udd QoQ NUsANSNW
TuMsUSMISAUNU licisoudday YoY Tuaru: Adounuvrisan v tu
D0AINSIAUAAINNAQAY YoY lla: QoQ § 69 AU. (-19.1% YoY Ia:
-46.2% QoQ) NMMIsANE 3Q66 DonuNUAIQ MISANS IM66 3:
ogh 4.05 WUAU. (-32% YoY)

900 presales U 2566 2:cn3uth SPAL sT9NUYQ presales Tu
3Q66 N 6.2 WUAU. (-8% YoY l1a: -25% QoQ) Iluvidugoa presoles
NNTASYNISIUISIU 70% (YAANAQAY 10% YoY 1Az 13% QoQ) liA:
goaQ presoles nnaula 30% (uamaoau 2% YoY 1a: 42% QoQ)
Avwarnfiuoq presales Tu 9M66 ogn 2.35 huuau Aaidu 65%
Jovithuea presales nusunowﬁ'ruu 2566 A 3.6 KOUAU. (+11%
YoY) |uo\mnnowuoo\lmsaonoamnua aodoavlu 3Q66 1513V
momom\mnﬂo SPALI 2:ringoQ presoles Tul 2566 1A 3.2-3.3
hOUAU. NSYAD Yo lia:cindudh 10-11%

SPALI (NEUTRAL)

simMawdaveliugau 23.80 uIn

1Rouidadalnsunistrdountiveinl 2566 10ul 2567 Tu
4Q66 SPALI A: WadolnsumsTrklisou 11 Tasums yaAnsou 1.37
niduau. 3ubnoula 1 Tasuns Ao ANIAY /PUA ASUASUNS
(YaAlASYNS 1 WuAaU.) Souegady oquuuamTﬂs\lmquoThu
AKUATUD 2566 A oy 3.57 hiuau. (-5% YoY) NNUHAYINSOU
Tns\lmsnlaouwommm yanmiasynsidalruiul 2567 4:ri
mﬂ\lﬁcﬂhunnm 4.0 huuau Taglu 1Q67 *:0Hlasunisidalnd
14 Thsums UAASOU 1.74 Huau.

JSuUs:urtunist 2566 na:t 2567 aaav Uvq0U SPALI
backlog yaA 1.93 niduau. 1oy 44% 2: suquuszdTu 4Q66,
46% Tul 2567 nla: Rlndo (10%) : susMuszdTuU 2568-2569
|uonunmumaonrum backlog 53% |UuTﬂs\1msnuosw Az 47%
1unoula iJola1stuIRINUoaIwAdouloIlioveINAIIY
oo\lmsaoa aoddiwsIdsuisunadusndasiaonifuaurde
IloReogonfius:auay 1s13USuUs:unuMssolal 2566 AQAv
12% na: LJ 2567 a0av 6% AuuIsTAINAIONSNISI8IAU 2566 A
3.1 Kiduau. (-10% YoY) Tag backlog sevsusiuldnmanisnd
3142 95% na:a1an1sninnlsandh 5.9 Wuau. (-27.5% YoY)
Tuaru:AMasriist 2567 R:@Ula 13% & 6.69 WuAU.

Jv’v'wﬁ:wna:no‘\uﬁ\pa idovnnimsusuzusasiaonitutud
2566 IIa:AN0319: U§U?J"uci0|do\1'fuﬂ 2567 5mswmsUﬁ|ﬂsﬁudo
FUA: ﬂ\muooumunu 3nnunAoudounisgofia: JSudoaaav
uona Il backlog AouTalul 2567-2569 Roglus: oum )
a:AoufivAoudauzaurls (eamings visibility) s:auch

Tactical call “NEUTRAL” Ga9s1n11Unu1y 23.80 uan
iGovannnlse: JSudoanaviud 2566 na: bocklog v:9vogiu
s:Guditudn 2-3 Uk GudiuisivavAnu:d tactical coII
AMSU SPALI 3R NEUTRAL Gousiaidnungl 2567 AUSUTHU
10u 23.80 UIN (3N 27 UIN/KU) SWBV PE 1aAY (16 U) A 6.9
Im

1Auws auaddaud
In3inshnmsavnudaisiiugudusannsws
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan < UnavnuinuaninAaidaavaeniUeiunisus:gu 2 ASvdanielu UnavnuiniikdnfunisAanisnisn
suAMSNAWAKSY (Wq) v:avsasiaonivolunmsus:qu 2 ASvaaMoTull ndsungivalsy widioa Usssuda av
atytywm|ouhu1thu21uoosmon|uu|woano|\1uuﬂo a1da FedWatch Tool 209 CME Group u\maw anavnuli
undn 98.4% AlwWav:AvsasiaoniTufs:au 5.25- 5.50% Tunsus: JUSUA 31 A.A-1 Wy uon’nnu una\muTh
Uhntin 74.6% AlWa:avdasiaoniDulumsus:gudun 12-13 s.A. naNIAthHGNIToY 57.7% IoIGouriid - U
TWinoan (23 a.n. 66)

0 oasmoamwdguomsmnwuouhumauoun'\mo'wu‘\uhmmoau uglgod falaud Sguuasnailky
Bas19a NA1DIN msTaLJguomsmﬂwuouaouoasw|oaTun1sT’ouoououm?ﬂm'vTalamu*nunmumou uona Nt
NOVNWSASIOA0ONINAYNISTUSUIN novrhaunAliudueudasIoaldrmsTaudedvinaanigiutuausuna
Nivenul duunglunsiu poushd Tuunnavmavdovnuauiovzovdaslioa (IDF) NA1231 8as110a:gaNs
avaswluauouNMzidelionausuageuTuUTagauRy wSeunudnisuasoudous:uznodasiioa - dulWindan
(23 a.A. 66)

aalaiiu O aeaansansysounavifoMouiuanaNunan o lumsdongnaatausaossaniuasitiogesniuduiuns (23
0.A.) KAV INSASIWANBUINULTUSUASAKSIY:ADAIAN JTu: nunaunuwmaouamsuvmnmmyaouansv?u
Aol |uJoLJs IDURFNSAs100NITYOVSLNIAMSNAWAKST (IWa) AT aalicoaas Fuiludatisanonuindeulho
aauooams|uo|n0unuma|\1unan 6 analua:n$INU AQAY 0.59% Na:As:au 105. 5372 UTsu?J\lmluolnuunu
aoaa$ansy Ns:u 1.0674 aoaans INs:aU 1.0592 avaasTuduAns (20 a.A.) U nmquuon?J\szjuum A
s:QU 1.2255 a@aals 9ns:Qu 1.2158 aoaals ooamsahs'voouma\lluolnuunumu|Uu As:AU 149.5640 19U
9INS:QU 149.8590 1guludurns aru: |ouanunooumaxl|uo|nuunuooamsunu1m As:du 1.3682 aoaas
IAUNAT AINS:AU 1.3701 adaalsiauI, dourilovunuwsuriada As:au 0.8910 WSur 9INS:AU 0.8918
wsvn na:eeunitoingunuinsunadiau As:Gu 10.9599 Tasun ANs:Au 10.9724 Thsun - dulWinoar (24 a.n. 66)

guAninancun O atyrywmuuouoacunnvﬂ (WTI) aaralogesntasovavifiou 3% Tuduiuns (23 a.n.) havenkaiwaolary
ﬂmuwmmum\]msnowoaanmuonqomsm’?uo Suoonnay FrMAUNAYNUAANYAIIUMNDAIRYINULANS:NURA
y:ideaUumutiiu null &ryeyhidudu WTI dgueuitious.n. anav 2.59 0oaas HSo 2.9% Uan 85.49 aoaans/
u1sisa doudnynyrtJuduiusuri (BRENT) dAuouidous.n. aaad 2.33 aoams néo 2.5% Uan 89.83 aoaas/
U1SIsA - dulwinoarn (24 a.n. 66)

() ﬁtytywn9\1momououosndoau’fuau’ouns (23 an) |uo\mnuna\lnumenumstna\mnatyrmnaumw\mu
oY NNBVINSY Iru: |093nuuna\1nu'oumaoua|ﬂsuvmnmmyao\lahs'aTuaLJmhu Idous:10URANNSAs100NITY
JousuMsnaEKSY (IWa) il dryrynovAiaana COMEX (Commodity Exchange) avloulious.n. A0av 6.60
00aA1S KSo 0.33% Uan 1,987.80 aoaals/ooud - Sulwindan (24 a.n. 66)

aanaAu O aationhudamariutdgesnlaauluduiuns (23 a.n) Munawmsgeaenduwou Tagahuglalulauau
daciofiu 4 Surhms TuaruAdG Nasdaq Gado3udaluauusnkaveindasiwaneuinuilius Jnsansgg:aodoay
rusAlnavnuUAVMwWaUs:noUNSaoIUS BN aN:ITuUIA: aoualnsuvn'vnmntyaoxlahsvTuaUmhu GalilnAy
oA MNSSUODTRUATOR 32,936.41 90 AGAY 190.87 30 130 -0.58%, A3l S&P500 UaN 4,217.04 30 AQAY 7.12
70 K80 -0.17% 1a:0%U Nasdaq UaR 13,018.33 90 13U 34.52 30 K30 +0.27% - BUWIAJAR (24 0.A. 66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY O ThunAulryinausadonsnd3 ununnun gaalung ugnauALYIUBUATWINNY Walwy31 voanusnyud
TWirSesnd3 Tugov 9 1Gou U 66 (U.A.-n.g.) DUs:uItu 50,000 AU liA: Aa31T 66 Tr:voaarusouaviiv
80,000 AU 'nnnu 65 Dyoanun 9,600 Au Tagfiosdumsianuuiionsdaaogwuin ws: musnTmounmUrg
ns:duueanuiliolndusadon haVUTYUYAVIASUIOINIASTA: auaaludanoll na:dvdAusngudinue A
aaauIn3urihiRsniRdenraINHATY SoURvNS: ||ams|UaUuTUaﬂ:nusNUu|uumsTauJa\1\nuﬁ o1a 10Ul Y
ns:quaanasnd3 - I0AUIA (24 a.A. 66)

& "groasulay” aumalwa\womw uwuda wnssad Us: swadusNdAduUNEULTUIKUS:INATNY 1IDaiwg
J1 AfUE nssumsusmsuivuwuJaumuTomhuoThn\IﬁomumsmﬁuTuTaoma Tumuunauolzrahuwsa THidudhiu
drgal 7 deldn 3 ideu Aud5uR 1 a.n.-31 s.A. u mnuuoomomuuTUuwmnsv iGovnmeldilwuuss
samsuhduiFoiway (Oil Plan 2023) mmhuozfuomuuwugwu ifoaariutuduthtuadiud 2567 Taganoaou
UauikudourinsguiasmnuanisawauiuTodiza (B100) Tudndudiza dadou 5-10% - oSy (24 a.n. 66)

(V) lllUﬁ\lﬂS'lUﬂUﬂ‘\Sﬂ‘\Tﬁn sov' mumum\laoaumns nunun Un3yNs-asn. ’d AVASIUSASI9A-STUNA KOV
IYIWNNIN OUSWH"IUWUUUJ\I muammsmiana-ao 10-15% HDUSUIIS\lﬂS nUIﬁun"l\lﬂUﬂ\]ﬁUﬂﬁﬂﬁO\]ﬁIOU Fov
1Ay OOSUU "UﬂlﬂSU’Vﬂ"IﬁOS" UO\]I’ﬂﬂUOIUO numsuvmn\ﬂan "OTO?J" Us: IUUSWUIIS\]ﬂOﬂS nulngiu dadusiA
U']LJUIUJLJ 10 aoAaNSA: InOUIF‘iSU’Vﬂ’VTHU 0.1-0.2% - NSNINWSSNV (24 A.A. 66)

SET O seT Uon 1,399.35 70 aqav 23.69 Ya (-1.66%) Uﬁﬂ’]ﬂ’]SUO?ﬂU 52 983.02 AuuIn msva?namu AatUSudd
aqavnaqs: AQu 1,400 YQ TOUO’JUI’T’I'VOO']HO 1,397.80 7a I’TWOFNHOI’] 1,422.23 yQ - aulwinoan (23 a.n. 66)
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Asad

Qouid

asUaoifsugivia:aataluls:ing (do)

suins (1) ﬂﬁUIIU\]ﬂTCISU’Iﬁ 3/66 stans 59,472 Auunn 1aula 10.51% vda 9 Ifoun: A 181,390 Auun InuNIGA:
SU']ﬂ'lSIOUI’iU']C’I\]ﬁ’ISO\]ILUU Il.UOﬁOFD'lUIﬁU\]’V'lﬂFD’]UTUIIUUOUIﬂSU’Vﬂ‘V HUF\SDISOUUJ\] EJ'DHU (24 a.n. 66)

dona:dvouy  Q |ouTo Jsuguidaiku TuaoTvuranaLJ 2566 Tgl AmMala 4.4% Yan 84,549 &u BUIthINAUTUS:DUIENYED
8% Fsuns:nUAINMETFoHQ ANASOVIWAY FUAIND:ANASIY — NUAU (24 Q.. 66)

ATP30 & Unuea ATP30 "Ju: 109na" a1wnwsshial 2567 aalta mala 10% ISvagnggiuanAinnAna Y &ouldana
wavnulasua 4/2566 Tin SuotavdSyausIAGIzanadunuUAaaay INUTKUSNMISANANITU IGUKUNAYNUSOTHL —
AURU (24 a.A. 66)

CPANEL <> Unuoa CPANEL "1A30 AUNSARINLL IBUKtNINNAUANEHS AvdrynyrrussitUkthlade Suangiuwaadny
iFnuduidaNuavnua:wa nauizesalsuisuaala Ta3ndndenidu 1,476 duuin Outesigidzuidila 10-15% -
AURU (24 a.A. 66)

KTC © KTC Ta3uu 9 1Gou ilsaNS 5,534 AUUTN 1BU3U 2.2% arusAlasuia 3 Tacorduriu A 1,857 AUuIn 1BUAU
4.7% WOSOAUFOSOIUIVILIWAD 10% OgN 106,701 AUUN IBUKINWANAUNNWOSAWAANTUAZINYAD wSoudn
svduindoussimiaciolul 2567 — AUAU (24 a.n. 66)

MGC & MGC AaTasua 3/66 1AuTa o 1TAVARQIAUIULYIARIYNSSUNISAIY QUYDAYIY 9 IGOUNISNWY IAVIANU
molu 15 we.d Tzrouunaon 800 AU ﬂ\lUOUﬂ\thOTOSU‘Iﬂ 4/66 anrdgaaaovilaladsu Millennium Auto BMW,
MINI 1a: BMW MOTORRAD Ragnuwnsinou giseidutia 10% - A0RU (24 a.A. 66)

SENA &> SENA 1059uUSUnWSaUTonU “Sufd Suzud” dndlnngodvrn ancgUulny IBuAUSENSouNuIIKiikG 1Ko
wewulnsvnissoununniasymsiuoupan1gidusEnided niIdudiauuinsynissoununuidussnsounu
“lIAUNSUAD” KIVFIUUSKHISTaNISTASYASWNWNISNUTKU KavuvriduUasui-aanaiuinanuunauls deu:n
argaidalasumisiiusoundu 6 aA 800 AUUIn — 3NdKU (24 .. 66)

SNNP & SNNP 2nusUgngIdadugndtivg 4 Fryugeanuanlinn:an gusms "S1sau 23sIoana’ 19U Q4/2566 18T
FFuwanur:isy wSouAnulUlsalydaunius Ta3INsy-qanavnuainuIlu — AUAU (24 A.A. 66)

SSP <& SSP 3NN '3udy” AdIsIUIwAWIUAD 45 un:Sadinwesa T§au 2.32 Wuduuin nyu 3 UMavwaasu
500 1UN:30d Unuoa "2sal §SsU2sUAUG" Tayunuinsy RuaaiGudo 4.6 WUAUUIN wSouagavnudn 2-3
UsiAnd - NUAU (24 a.n. 66)

XO <& XO dvdndauwaviulasuna 4/2566 rhooalnulodoitiov SudavunuuanABINSNT 9TsUUouoe>|oesnuu ||0u
auﬂsquuns nuauoonomuoau IAVAVAUATNYTUIGSUINSATAVANY |a\1LJs Fuuosain: \]UTOSU'lﬁ 3/2566 5Un 13
wnARNYUT ouIlSus elaUgIan: a 30% - NUAU (24 a.A. 66)
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- A5aa
Qoud

Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 S 4,217 (712) (02 (02 1.7 9.8 191 172 0.8) 106 38 34 183 185
Euro Stoxx 600 My~ 433 0.55) (0D 0N (38 2.0 1.0 10.6 129 42 17 1.6 135 13.2
Japan VM 31,000 (25981 (08 (08 (27 18.8 20.2 175 6.8 16.0 17 1.6 85 94
Hang Seng 17172 0.00 0.0 0.0 (3.6) 13.2) 8.6 79 6.9 9.7 1.0 09 10.8 1.0
MSCI Asia x J 589 0.00 0.0 0.0 2.5) (4.8) 14.0 14 64) 220 14 13 9.9 11
Philippines e 6,088 (5446) (09 (09 GBI (7.3) 1.6 103 126 1.9 14 13 122 121
Indonesia L ] 6,742 (107.20) 1.6) 16) (29 1.6) 13.8 123 5.7 121 18 1.6 127 13.8
Malaysia T 1,438 (292) (02 (02 1.0 (3.8) 144 131 49 104 13 12 89 9.4
Thailand 1,399 0.00 0.0 0.0 (4.9) (16.1) 16.2 14.0 (7.7) 157 13 13 83 9.6
Asean 4 - simple avg. 0.7) (0.7) (2.6) (7.2) 14.0 12.4 3.9 12.5 14 14 10.5 1.2
China —\- 2,939 (43.77) (1.5) @15 (55 4.9) 10.7 93 16.6 15.0 12 11 1.0 1.5
India g 64,572 (825.74) 13) 13) 19 6.1 225 183 139 228 31 2.7 13.5 14.2
Singapore —— 3,053 (23.33) (0.8) (0.8) 51 (D) 101 9.8 19.1 31 1.0 1.0 10.0 101
Taiwan bt 16,251 (189.36) 12) 12) (06) 15.0 17.6 14.4 (318) 218 22 20 123 13.8
Korea Lo e 2,357 (1798) (08 (08 (44 54 141 9.2 (27.0) 541 0.8 0.8 58 8.4
Others 1.1 a1y (B.5) 3.1 15.0 12.2 (1.8) 233 1.6 1.5 10.5 1.6
n‘ISIﬂﬁOUTHDS‘\UﬂFilJQCIﬂ‘lHﬂSSU%!O\ICIﬁ‘IOI:i;UQﬁn‘m
Price performance (%) * Real Estate
28a05E WOW 1 oht i Retail - Consumer Staples
Banking a.77) (354) (459) (4.50) Concumer Products
Chemicals 219) (447 (810) (636)
Construction Mat. (2.24) (3.29) (4.05) 11.26 Transportation
Consumer Products (0.99) (2.25) (6.72) (13.79) Telecommunications
Health Care 1.78) (4.50) (6.68) (5.24) Qil, Gas & Coal
Oil, Gas & Coal ) (2.64) (1.90) (2.48) Banking
Real Estate 0.67) (2.46) 609)  (2218) Health Care
Retail - Consumer Staples (0.99) (2.25) (6.72) (13.79)
Telecommunications (76)  (432)  (488) 286 Chemicals
Transportation (1.56) (3.94) (1.48) (3.60) Construction Mat. ' ' ' : : : : |
mRegional ~ Thailand (35 3.0 25) .0 ) (1.0) 0.5 0.0
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Health Care
20-Oct Wow MTD YTD Banking
Banking (0.88) (1.82) (0.87) (0.56) construction Materials
Commerce (1.28) (5.68) (7.95) (21.35) Energy & Utilities
Construction Materials (0.92) (4.00) (437) (19.42) Commerce
Energy & Utilities (116) (210 (3.88) (19.48) Property ]
Food & Beverage (1.72) 4.99) (813) (18.66) SET50 =
Health Care (0.23) (1.94) (1.68) (4.35) SET ]
ICT (2.65) (4.00) (5.30) (7.72) Food & Beverage
Petrochemicals (3.26) (5.36) (6.76) (33.76) mai ]
Property (149) (3.61) (3.84) (17.92) Transportation —
Transportation (2.27) (3.36) (5.53) (15.13) ICT
SET (1.66) (3.54) (4.90) (16.14) Petrochemicals : : : : : :
SET50 (1.60) (2.96) (3.93) (14.06) (35) (30) 25) (.0 a5) 1.0) (05) 00
MAI (1.94) (5.65) (9.47) (30.18) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu s1n1aaav 10 Sudu
Stock Price Value Chg IStock Price Value Chg jiStock Price Value Chg
[(G)9) (Btmn) (¢D) ((G)9) (Btmn) (%) [(G)9) (Btmn) (%)
KBANK 129.00 3,685.12 1.98 SSC 33.00 0.04 645 MIPF 10.00 0.01 (28.06)
SCB 99.75 3,447.08 (3.62) SSP 625 37.30 593 SUTHA 2.34 0.41 (13.33)
PTTEP 173.50 2,362.90 117 TSTE 10.20 0.01 4.08 JCK 0.21 1.52 (12.50)
HANA 55.50 1,711.59 (4.31) SFLEX 3.22 17.65 3.87 DUSIT 7.40 49.69 (12.43)
BBL 167.00 1,567.22 (0.89) GLAND 1.99 0.00 3.65 SST 4.70 418 (12.15)
CPALL 55.75 1,453.43 (0.89) SSF 8.05 0.07 321 SJWD 1.30 106.35 (10.32)
PTT 33.25 1,424.86 (0.75) BCT 60.75 0.12 297 AJ 6.60 233 (10.20)
EA 4550 1,204.61 (2.67) POLY 8.95 0.23 287 EMC 0.09 0.04 (10.00)
IVL 23.00 1,142.28 (6.50) MIT 116 0.00 265 TFI 0.09 0.08 (10.00)
TISCO 96.50 112753 (1.53) MILL 0.40 0.90 256 TPOLY 0.91 0.38 (9.90)
o o @ o o Innovestx O @innovestx inncvestx POge 10
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
23-Oct-23 37 14) 2 (404) (134)
20-Oct-23 (33) (18) (12) @n 31 217 (312) 115
19-Oct-23 (52) (66) ©) 28) 1 m4) (405) (156)
18-Oct-23 77 (100) 10) (26) 23 (239) (324) 177
17-Oct-23 23) @ 5 (10) 1 71 (188) 322
Weekly
wTD 12) 37 (14) (129) 2 13) (404) (134) 8,424
20-Oct-23 (12) (208) (24 (129) 32 m3) (1,769) 213 o
13-Oct-23 77 17 (58) 2 (78) (201) 1333 (501) 8424
6-Oct-23 (239) 0 (45) (246) (16) (584) (1,521) (757 9,618
29-Sep-23 (84) (183) 176) (10) 26 (759) (1,310) (310) 475
Monthly
MTD 274) (229) (141) 373) (60) (898) (2,360) (1,173) 18,042
Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1,694) (32,771)
Aug-23 (443) (1319) (131) 31 any 1726 (4.549) (570) (8,070)
Jul-23 (361 182 334 313 (36) 4140 (2.994) 627 5,096
YTD (4,675) (538) (870) (815) (405) 13,861 (4,540) 5,136 29,181
goaFowdNSs1wSugavinavnudwdiuds:inaing
2,963 2,916 2,800 SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
=) Daily
£ 20-Oct-23 (1,215) (1,218) (210) (3.234)
Ig- r T T T T T T T T |-1 Weekly
(1,638) 841 wTD (4,053) 13,528 2,448 9,773)
’ (1,266) (1,760) (1897) (115 12-0ct-23 2,854 6,212 1,099 17,312
(2,900) 0215) g oct-23 (8855) (3.983) (676) (2,970)
29-Sep-23 (3.025) (116,004) (21188) (6,868)
16344 21,989 19800 18,566 22-Sep-23 (6,606) (16,741) (3.119) (4.729)
@ ’ ’ Monthly
o MTD (10,054) 15,757 2,871 4,569
2k T T T T T T T T T 1 Sep-23 (21973) (186,259) (34,383) (2213)
=]
ol (4607 (1,218) Aug-23 (15.449) (66,806) (12,260) (36,941
(4.697) (8,256) (7.787) (15,833) Jul-23 (12,609) 129,221 24226 32,945
(23,865) Quarterly
QTD (50,031) (123,844) (22,416) (26,109)
1,676 280 15127 1889 2Q23 (50,263) (85,648) (15.901) (7.364)
. ; ; ; ; ; ; ; ; 1023 (56,876) (107,230) (22.225) 22792
= 1474) (842 4022 52,459 106,759 21545 105,445
g (1,984) (2,910)( ) (842X1,313) (3.234) 3022 37,606 1,819 715 707)
P - " - - " - " - " - YTD (167,224) (300,965) (57,672) (6,112)
0 Q Q Q 0 0 0 0 0 0 2022 202,694 80,374 17,729 213,107
8 2 8 9 2 3 ,(3 2 2 g 2021 (48,578) 44,270 8,986 212522
— - — — — — — ~N
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
7 r 1,00 oy 1 340
100,000 (Foreign Accumulate - Btmn) (SET Index) [ 800 (pts) %)
F 1750
- 1,050 r 30.0
50,000 L 1700
0 - 1650 1,000 b 260
- 1600
(50,000) - L 1550 950 F 220
b 1500
J - 900 L 180
(100,000) C——JForeign Accumulate (1Year) L 1450 == SET50 Index (LHS)
= SET Index ’ % Foreign Ownership (RHS)
(150,000 - S0 B0 T T T T e k% o o= % oo o= O
N N N M M M Y] ) M M M M M o~ o~ o~ o~ o~ ~ ~ o~ ~ ~ o~ o~ [
AR O SO SO T T
§ 3835 2228532838 § 888 22 28 33 2§38
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 4210 209 270 CPALL 29.77 (3.28) (183) PTTEP 570 HANA (295)
DELTA 94.03 130 105  SPRC 7127 (2107 (167)  KBANK 469 BBL (183)
BDMS 2470 2,09 56  CPALL 29.77 (3.28) (183) BGRIM 140 ADVANC (166)
CRC 13.63 128 48 CBG 9.09 (1.70) (M) GPSC 124 TTB (128)
ADVANC 3632 0.20 43 OSP 2313 (4.66) (107) TOP 119 SCB m7)
MTC 381 0.71 25 TTB 29.07 (41.60) (72) BDMS 82 TISCO (103)
RATCH 347 0.62 20 TISCO 4421 (0.63) (61) OSP 80 TIDLOR 97)
MINT 3142 0.69 20 PTT 7.96 .77 (57) AMATA 66 AOT 97
BH 31.79 0.07 19  GULF 3591 (134) (56) BEM 55 BH 93)
AWC 39.84 483 17 BBL 27.98 (030) (50) CPAXT 54 PTTGC (83)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

- 0 =

aguIda

nan
simua 23 a.n. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 20.37 617) 1836 1843 (3139) (6.00)
Europe CDS (bps) 88358 (0.66) 432 10.98 (36.70) (2.26)
LIBOR OIS Spread (bps) 0 0.00 0.00 (25.76) (29.90) (16.30)
TED Spread (bps) 02079 (0.44) 2.95 125 (2233) (21.65)
Sasuanivagu:
Dollar Index 105.59 (0.54) (0.58) 0.01 (5.62) 2.03
anSgaoaas/uin 36.29 (0.45) 012 0.94 (5.05) 519
gls/anSgooaans 107 0.69 1.02 0.22 816 (0.35)
an§gooams’/upur§ﬂ!u 149.65 (0.12) 0.09 0.87 137 1414
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 259% 0.00 134 3.77 64.24 95.64
Sas1gwddiustassyuiaing 10 U 3.39% 0.00 7.72 19.07 6.75 74.41
Sas1owdvdiusUasSyuaansy 2 U 5.06% (4.72) 4.67) (3.44) 55.81 62.83
Sas1dwdulustassyuaansy 10 U 4.86% (7.63) 1.30 41.08 6315 98.58
AuAInANtuzi:
CRB Index 54339 (058) (019) (1.86) 2.75) (2.05)
navAIiNY (coamScioooud) 1,972.56 0.42) 2.79 249 19.07 817
rjwmsna‘u (a@aansciousSIsa) 275 7.42 (32.43) 67.11) (49.91) (73.91)
uuaanaqiu (aoaaSaoUISISA) 90.66 0.19) 118 257 (0.32) 17.45
Uuaanatioyosn (aoaanscioulsIsa) 85.49 (2.94) (1.35) (5.04) 0.52 76.49
AS20NIBO (90) 2,017.00 142) 228 26.62 10.89 3314
. - o o . s - o o .
dasrwanauinuwusvas 10 U aa\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgw
60 1 00 &9 e —
50 A TH GBIOY 0.2)
(0.4) 1
4.0 1 0.6) +25D=-0.78
2o | 08) q° +1SD = -098
100 4 WIN—" W ot 37 W v
UST 10Y .0 Avg =-117
2.0 A1 (1.2) 4 — YV Y
1.4) 1 ASD = -
10 1 (1 ) 1SD= 137
.6 -2SD=-157
0.0 r r r r r r r r r r . ; 18) -
L F & 5 L LL L5 5 & = ) P - L 5 & 3 o 4 8
s £ &8 5 &2 & 2 3 5 3 88 s £ 48 8 &2 2§ 35 3 &8¢
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulm’aa\lamswnanlUauuTuqun1noooaaa1s aso
4 (THB/USD, -
40.0 7 (THB/USD) Thai Baht i
280 | Singapore Dollar |
' +25D=37.07 China Renminbi ]
360 +1SD = 3598 Japanese Yen |
’ Avg = 34.89 Offshore Deliverable CNY ]
Philippines Peso
34.0 4 E
1SD =338 Hong Kong Dollar i
320 | Taiwan Dollar |
‘ “25D=3272 South Korean Won ]
30,0 A Iancn Rupee i
Indonesian Rupiah |
28.0 T T r r r r r r r r r r Malaysian Ringgit ; . . . . :
§ 8 8 8 g8 8 3 8 8§ 8 8 8 I (06) (04) (02) 00 02 04 06
i ] 5 8 & s 3 5 3 g & B o
o 2 a4 8 ¢ = < & 5 S 2 & o (% Change 1 day)
novA UJudu Brent
2200 _(US$/Trog ounce) 10 7 (US$/bbl)
’ _ i +2SD = 9747
2,100 - 25D = 20723 100 1SD = 9058
+ =90.
2,000 +1SD = 198389 90 1 Avg = 8369
1,900 4 Avg = 189548 80 -1SD = 76.81
1800 1 70 4 -2SD = 69.92
-1SD =1807.08
1,700 60 -
-2SD=1718.67
1,600 50
1,500 A 40
1,400 T T T T T T T T T T T d 30 T T T T T T T T T T T 1
+- > o) c Q [ = > c S o Q I = > I9) < Qa L < > c 5 o a &
s 2 4 8 ¢ 2 <28 33 2838 & 2 &35 ¢ 2 &2 33 2 83
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
o o @ o o Innovestx O @Innovestx iﬁﬁcvestx Page 12
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price % Update

23-Oct-23 QTD in 4Q23 in 22 in '23
CRB Index 543,39 (01 54656 5) (55) 592.61 10.66 550.85 (70)  Daily

Energy Prices

Crude Qil - Dubai (US$/bbl) 93.75 40 9114 51 7.2) 9710 41.01 82.03 (155) Daily
Brent Crude (US$/bbl) 93.14 04 91.82 59 @87 10122 43.68 82.81 (18.2) Daily
West Texas Int. Cushing (US$/bbl) 86.39 15) 86.25 49 (143) 9454 3891 77.97 a75) Doy
Crude Qil - Asia-Pacific Tapis Oil Spot (US$/bbl) 99.89 45 96.62 6.9 (4.0) 107.55 49.75 86.49 (19.6) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.92 o1 313 10 (419) 482 67.24 327 (322) Daily
Coal Price NEX (US$/MT) 140.46 11 144.24 1.9) (66.2) 364.93 16391 266.64 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 119.84 25 116.67 39 127 12847 6859 10417 (189)  Daily
Gas Oil - Dubai (US$/bbl) 26.09 (25) 2553 (0.0) (279) 3137 32729 2214 (294)  Daily
Gasoline, 92 RON Spot (US$/bbl) 95.50 51 9166 (183) 1.2) 109.73 4314 93.21 (51)  Daily
Gasoline - Dubai (US$/bbl) 175 139.7 052 (95.0) (89.8) 1263 62,02 118 5 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 7491 09 7454 (336) 24 79555 29.19 69.54 (126)  Daily
Fuel Oil - Dubai (US$/bbl) (18.84) 181 (16.60) 738 (345) 1755 140.85 (1249)  (288)  Daily
Jet Kerosene - Spot Price (US$/bbl) 115.44 24 1285 23 (2.1 12429 68.00 10353 167 Daily
Jet Kerosene - Dubai (US$/bbl) 21.69 (39) 2171 D) (281) 2719 43089 2150 (209)  Daily
SG Refinery Margin (US$/bbl) 275 (324) 429 (551) (39 7.09 102.26 709 (340)  Doaily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 55 1.7) 1,001 (0.87) 831 (17.0)  Tuesday
Ethylene Spread (US$/MT) 179 (14.5) 798 5121 138 212 “119) 177 (165) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.0 830 33 (7.8) 990 (1.54) 855 (13.6)  Tuesday
Propylene Spread (US$/MT) 139 179 158 36 (165) 201 (43.60) 201 00 Daily
Naphtha - Singapore Spot FOB (US$/MT) 691 46 672 32 (55) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,050 00 1,050 49 &) 1180 008 1043 (17) Tuesday
HDPE-Naphtha Spread (US$/MT) 359 78 378 7943 13 397 (2619 389 (06  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,050 (0.9) 1,062 71 19.6) 1,438 (575) 1063 (267  Tuesday
LDPE-Naphtha Spread (US$/MT) 359 0. 390 7932 (360) 649 (25.96) 409 (369  Daily
PP Film, Spot South East Asia (US$/MT) 975 25) 997 44 (74) 1174 (9.60) 1010 (139)  Tuesday
PP Spread (US$/MT) 284 (163) 325 70 (113) 385 (40.72) 357 (74 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 475 (1.0 479 0.8) 9.6) 585 (13.93) 502 (142)  Tuesday
MEG Spread (US$/MT) -64 84 -60 12604 2239 -36 (167.17) -4 nm. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,090 (0.5) 1,122 (1.4) (79) 1,261 40.96 1,109 (120)  Tuesday
Paraxylene Spread (US$/MT) 299 (104) 353 (317 98) 442 4251 416 6.0) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 275 (138) 340 96 07 325 3501 314 33 Daily
Toluene, FOB Korea Spot (US$/MT) 880 (0.6) N3 43) (6.8) 963 3226 902 (63)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 950 05 957 4.7 (6.0) 1,057 1352 920 (13.0)  Tuesday
Benzene Spread (US$/MT) 346 6.6) 371 84 95 367 435 349 (5.0) Daily
Benzene - 92 RON Spread (US$/MT) 135 (20.2) 175 104.8 279 121 (56.40) 125 32 Daily
Condensate (US$/MT) 791 39 769 50 an 818 4013 693 (153) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 795 39 786 (D) 10.8) 885 2547 808 88)  Tuesday
PTA Spread (US$/MT) 65 1064 34 (30.0) @71 40 (6202) 64 600  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 7.2) 833 26) (16.8) 1152 (20.27) 859 (254)  Tuesday
Ethylene Spread (US$/MT) 591 48 635 (17 (232) 940 (1331) 682 (274) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 0.0 272 0.4 (333) 543 (26.02) 292 (462)  Tuesday
Metal

Gold (US$/Troy Ounce) 1973 21 1,890 1.9 9.4 1,802 0417 1,928 7.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 7,986 06 7,990 (4.9) 34 8805 (5.25) 8567 @7  Daily
Silver Future (US$/Troy Ounce) 23 1.0 22 70 123 23 (12.65) 24 62 Daily
China Composite Steel Prices (CNY/MT) 4,089 01 4106 0.8) ®6.7) 4,770 (12.85) 4262 (10.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3691 14 3653 (39) (80) 5136 1559 3868 (247)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 166 3) 161 64 an 184 (11.85) 156 (149)  Daily
Sugar #11 (US$/LB) 28 16 27 66 548 18 16.35 23 321 Daily

Freight Rate
Baltic Freight Index: BDIY 2,017 37 1,945 63.2 183 1,931 (33.89) 1237 (359) Daily
Baltic Supramax Index: BSI58 1,287 15 1,262 385 (29.4) 2,006 (17.27) 966 (51.8) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices
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Update s1An

Polyolefins-Naphtha spreads

Polyolefins prices
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L ¢z-bny
L gz-Inr

L ¢z-unp
L ¢cz-Aon
L gz-idy
L ¢Z-ID|N
I ¢¢-go4
L gg-uor
- zz-0ed

| Zz-AON

[44 (0]

500 1 (US$/MT)

450 A
400 +
350 A
300 -
250 A
200

(US$/MT)

F $Z-10
| ¢z-dos
L cz-Bny
Lee-Inr

L gg-unp
L ¢z-AoN
L gz-idy
L ¢Z-IDN
L ¢C-9o4
L ¢z-uor
L zz-9eQ
| ZZ-AON

¢¢-120

900
850
800 -
750
700 A
650
600

LME copper price

Gold price

b $C-320
L ¢z-dos
L cz-Bny
Fee-Inre

L gz-unr
L gg-fiol
| ¢z-idy
L ¢z-IoW
FeC-9o4d
L ¢z-uor
L zz-9eQ
L ZZ-AON

2¢-10

10,000 1 (uUs$/MT)

9,500 -

9,000 ~

8,500

8,000

7,500 -

7,000 -

6,500 -
6,000

- $Z-10
| gz-das
L gz-Bny
L gz-Ine

L gg-unr
L sz-AoN
L gz-idy
- SZ-IoW
B YASCE!
L gz-uor
L ¢¢-0=d
L ¢C-NON

2¢-10

2100 7 Uss/Troy ounce)

1,900 A

1,700 -

1,500 ~

1,300 A

1,100

Rubber price (RSS3) futures

200 71 us$/ka)

180 +

Malaysian crude palm oil price

L $Z-400
L gz-des
L ¢z-bny
L gz-Inr

L gz-une
L gz-fio
L ¢z-udy
L SZ-IDA
R YALeEE!
L ¢g-upr
L ¢Z-02Q
L ¢C-NON

¢¢-10

160

140

120 A
100

L $2-100
L ¢z-des
L ¢z-bny
L sz-Inr

L gz-unr
L cz-Ao
L ¢g-idy
L ¢Z-IOIN
- $Z-9o4
L ¢g-uor
- zz-22d
L ¢Z-NON
72120

4,700 7 (MYR/MT)

4,200 A

3,700

3,200 A

2,700

Baltic freight index

Steel price index
4,800 (pts)
4,600

- $T40
L ¢g-das
L ¢z-Bny
- gz-ine

L gz-unp
L g¢-fioN
L ¢z-udy
L SZ-IOIN
REYALEE
L gg-uor
L 22-99Q
- ¢Z-rON

[44 )

2600 7 (e
2,100 -

1,600

1,100 +

600

100

b $C-320
L ¢z-dos
L gz-bBny
- gz-Inr

L gz-unr
L sz-fiol
| ¢z-udy
L ¢Z-ION
RYASEE!
L gz-uor
L zz-2=q
L ZZ-AON

[44 (0]

4,400 -

4,200

4,000 ~

3,800

3,600
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 20 a.n. 66 AusIAAYFasa INYUAUNS:OUKAN

TLI 1,716,800 19,450,040 1.33 11.20 115 3122
BAY 51,600 1,564,700 30.32 30.25 0.24 2791
SABINA 172,400 L0775 25,53 25.50 013 27.00
BTG-R 1,182,100 24,895,550 21.06 20.80 125 26.01
ERW 3,547,600 17,815,150 5.02 4.98 0.84 25.68
CKP-R 2,217,900 6,953,034 313 316 0.79) 25.55
HENG 604,400 1,381,988 2.29 2.28 0.29 24.61
SPALI-R 1,686,600 32,164,280 19.07 19.00 0.37 24.21
SPALI 1,638,100 31,247,520 19.08 19.00 0.40 2351
TTA-R 1,021,800 5,490,855 537 5.30 139 231
BBIK-R 25,600 2,694,800 105.27 106.00 (0.69) 22.76
JAS-R 1,134,900 2,276,962 2.01 2.00 032 2171
PTTGC-R 2,790,600 92,136,700 33.02 3325 (0.70) 2145
STA-R 1,518,000 21,506,180 1417 14.00 120 2130
BAM-R 2,513,500 22,780,310 9.06 9.00 on 2120
KKP 1,098,900 56,955,000 51.83 5150 0.64 21.01
AIT 246,700 1,108,590 449 4.46 0.76 2016
SCl 29,100 19,556 0.67 0.65 339 19.80
SHR-R 624,600 1,506,180 241 240 048 18.36
EKH 131,900 1,022,700 7.75 7.70 0.70 1714
IRPC-R 12,397,000 23,854,999 192 192 022 1713
RAM-R 20,400 801,525 39.29 39.00 0.74 16.41
CHG 5,434,000 17,203,378 317 320 (1.07) 15.87
SPRC-R 4,438,000 35,663,975 8.04 7.95 1.08 15.78
THG-R 115,300 7,272,325 63.07 63.50 (0.67) 1543
EPG-R 363,900 2,470,795 6.79 6.75 0.59 15.32
ADVANC 654,100 145,620,700 222.63 220.00 119 14.87
KTB 7,974,000 153,534,150 19.25 19.20 0.28 14.83
SCC-R 402,800 115,930,100 287.81 286.00 0.63 14.65
RATCH-R 742,200 23,485,075 31.64 3150 0.45 14.56
SCGP 2,024,100 69,826,500 34.50 34.50 (0.01) 14.52
PTG 1,379,500 11,976,300 8.68 8.50 214 14.48
OR-R 2,011,600 36,037,210 1791 17.80 0.64 14.25
SJwWD 1,500,300 14,939,360 1.49 11.30 1.67 14.04
BKI 4,400 1,356,800 308.36 309.00 (0.21) 13.92
SCGP-R 1,930,900 65,779,850 34.07 34.50 (1.26) 13.85
M-R 27,700 1,225,300 44.23 44.25 (0.03) 13.80
BTS-R 5,103,300 38,274,165 7.50 745 0.67 13.78
BSET100 131,300 1,207,960 9.20 9.32 (1.29) 13.57
WHAUP 219,000 779,000 3.56 3.60 119) 13.46
BDMS 4,195,600 113,031,325 26.94 27.00 (0.22) 13.44
BTS 4,978,500 37,241,205 748 745 041 13.44
BBGI 106,100 426,322 4.02 398 0.96 1337
OR 1,872,500 33,581,230 17.93 17.80 0.75 13.27
VIBHA 183,600 378,528 2.06 2.08 (0.88) 1313
GULF 1,284,300 54,393,925 42.35 42.00 0.84 1310
BTG 592,900 12,558,560 2118 20.80 183 13.04
VIBHA-R 182,000 373,424 2.05 2.08 (1.36) 13.01
INTUCH 239,900 17,056,175 7110 70.50 0.85 12.99
BYD 661,300 3,689,625 558 5.55 0.53 12.76
BPP 228,000 3,396,730 14.90 14.80 0.66 12.70
TIDLOR 3,138,400 59,907,690 19.09 19.00 0.47 12,67
CPN-R 411,100 25,727,550 62.58 62.50 013 1253
SAT-R 59,700 1,068,630 17.90 17.90 (0.00) 1249
DOHOME 796,800 8,742,580 10.97 1110 (115) 1243
JMART 1,830,700 33,163,550 1812 17.90 120 12.33
PTG-R 1,158,100 10,000,110 8.63 8.50 159 1216
DITTO-R 126,500 3,087,130 24.40 24.00 1.68 1.99
THG 88,300 5,481,350 62.08 63.50 (224) 11.82
AAV 4,103,500 8,387,822 2.04 202 119 11.59
KTC-R 201,400 9,142,225 45.39 45.50 (0.23) 11.45
TTA 505,700 2,765,620 547 5.30 319 11.44
PSL-R 1,540,400 14,531,885 945 925 199 143
CBG 534,000 34,960,425 65.47 65.00 0.72 11.40
PTT 4,818,500 160,215,000 3325 3325 (0.00) 11.25
DELTA-R 931,600 76,605,050 8223 81.25 121 11.04
SUPER 2,138,100 919,383 043 0.44 (2.27) 10.98
I 251,600 2,597,840 10.33 10.30 025 10.94
ASP 143,900 400,186 2.78 2.78 0.04 10.87
AWC-R 4,174,000 14,618,724 3.50 348 0.64 10.78
SC 655,400 2,415,236 3.69 370 (0.40) 10.77
QH 1,173,800 2,629,312 224 224 0.00 10.73
WHA 4,914,800 26,256,450 534 535 (0.14) 10.65
ONEE 159,800 598,694 375 374 017 10.64
SYNEX 154,100 1,504,680 9.76 9.65 118 10.55
STANLY-R 5,900 1,026,500 173.95 173.50 0.26 10.52
LH 2,765,800 20,881,790 755 7.50 0.67 10.44
COoM7 613,800 17,385,775 28.32 28.00 116 10.39
VGI 1,518,400 312,228 2.05 2.02 147 10.36
STANLY 5,600 974,900 174.09 173.50 0.34 9.98
LALIN 8,500 70,135 8IS 840 0.60 9.96
SGP 15,000 17,750 7.85 7.90 (0.63) 9.95
AOT 1,578,400 105,934,225 67.11 66.75 0.55 9.92
CKP 855,800 2,691,020 314 316 (049) 9.86
NCAP 803,300 2,129,862 2.65 2,62 120 9.79
IRPC 7,081,300 13,676,686 193 192 0.59 9.79
ROJNA 1,035,400 6,141,605 595 5,75 316 9.77
OO OO O nnovestx O @innovestx innGvest” Page 16




yaAIN1sAnozasa SIAI0AY i r3wsmUa

(G (un) (un) usINAUIOSA

TU 2,524,100 33,452,800

MINT 1,818,500 52,046,750 28.62 28.25 9.67
GFPT 367,500 3,684,285 10.03 9.75 2.82 9.66
GLOBAL 579,600 8,586,610 14.81 14.80 0.10 9.64
SNC 33,700 330,260 9.80 9.80 0.00 9.54
BEC 1,064,500 6,469,345 6.08 6.00 129 9.41
PLAT 100,900 295,098 2.92 2.86 2.26 9.40
CPF 2,950,300 54,526,820 18.48 18.30 0.99 9.23
MTC 637,600 22,567,550 35.39 35.25 0.41 9.20
VGI-R 1,341,200 2,730,356 2.04 2.02 0.78 9.15
AEONTS-R 16,500 2,471,000 149.76 149.50 017 9n
TPIPL 889,300 1,241,366 140 139 0.42 8.99
CBG-R 416,400 27,241,450 65.42 65.00 0.65 8.89
TVO-R 82,700 1,829,980 2213 2220 (0.32) 8.87
TSTH 212,800 167,789 0.79 0.78 1.09 8.81
TEAMG 249,700 1,208,118 4.84 478 122 8.80
KEX 177,000 931,180 526 5.10 315 8.78
HTC 31,000 502,530 16.21 16.00 132 8.74
M 17,500 778,500 44.49 4425 0.53 8.72
BAY-R 16,100 487,075 30.25 30.25 0.01 8.71
SAT 41,400 746,040 18.02 17.90 0.67 8.66
TIPH 71,300 2,390,875 33.53 33.75 (0.64) 8.65
FORTH 138,100 3,388,075 24.53 24.20 138 8.61
TFG-R 226,500 727,754 3.21 320 041 8.58
RABBIT 1,695,600 949,536 0.56 0.54 3.70 8.49
TCAP 336,200 16,265,900 4838 4825 0.27 847
AMATA-R 1,724,800 43,854,900 2543 25.75 (1.26) 8.44
TRUE 7,033,000 46,516,315 6.61 6.55 0.98 8.35
ITD 552,500 727,371 132 131 0.50 8.32
ORI-R 252,100 2,532,835 10.05 9.95 0.97 8.31
THANI-R 635,500 1,805,412 2.84 2.82 0.74 816
AH-R 139,300 4,316,925 30.99 30.25 245 812
TRUE-R 6,830,200 44,666,565 6.54 6.55 (0.16) 8.1
BCH-R 820,700 16,491,480 20.09 20.10 (0.03) 8.07
SAWAD 1,123,900 46,231,375 4113 40.75 0.94 8.00
TTB 35,119,400 60,711,754 173 173 (0.07) 7.95
EPG 188,300 1,281,935 6.81 6.75 0.86 7.93
CENTEL-R 238,100 10,488,850 44.05 43.75 0.69 7.92
CPALL 2,046,800 114,550,725 55.97 55.75 0.39 791
TKC 11,300 253,490 2243 2210 1.51 7.89
BLAND 777,700 542,728 0.70 0.70 (0.31) 779
BLA 150,000 3,933,975 26.23 26.00 0.87 776
TCAP-R 306,300 14,809,725 48.35 48.25 0.21 7.7
PTTEP-R 1,046,300 181,279,700 173.26 17350 (0.14) 7.69
BJC 139,900 3,847,250 27.50 27.50 0.00 7.63
ADVANC-R 331,800 73,874,300 222.65 220.00 1.20 7.54
SIRI 16,561,600 26,382,372 159 157 146 752
BYD-R 389,000 2,188,130 563 555 135 751
CPF-R 2,395,500 44,346,010 18.51 18.30 116 749
BANPU 6,026,000 47,238,360 7.84 7.80 0.50 742
TQM-R 65,600 2,287,950 34.88 3475 0.37 742
GULF-R 718,300 30,484,225 4244 42.00 1.05 7.33
CRC 562,000 21,253,875 37.82 37.75 0.18 730
SCCC 6,300 828,850 131.56 133.00 (1.08) 730
SCC 199,400 57,351,500 287.62 286.00 0.57 7.25
RBF-R 202,400 2,199,280 10.87 10.70 155 7.23
KKP-R 376,400 19,491,575 51.78 5150 0.55 7.20
ORI 216,600 2,173,480 10.03 9.95 0.85 714
RCL 405,400 8,076,900 19.92 19.30 323 713
TIPH-R 58,700 1,959,125 3338 3375 111 712
LHFG 347,400 347,400 1.00 1.00 0.00 7.05
HMPRO-R 1,636,600 19,623,910 1.99 12.00 (0.08) 6.98
IVL 3,395,700 80,606,390 23.74 23.00 321 6.96
BH-R 79,600 20,759,400 260.80 261.00 (0.08) 6.80
BCPG 162,800 1,438,025 8.83 8.80 0.38 6.75
oM 59,000 2,058,350 34.89 3475 0.40 6.67
TOP-R 1,402,400 70,176,450 50.04 49.25 1.60 6.66
KTC 117,000 5,309,225 4538 4550 0.27) 6.65
HMPRO 1,548,700 18,605,600 12.01 12.00 omn 6.61
HTC-R 23,400 379,580 16.22 16.00 138 6.60
AWC 2,540,900 8,954,486 352 348 127 6.56
TPIPP 328,400 1,073,550 327 3.26 0.28 6.53
TOP 1,358,100 68,057,175 50.1 49.25 175 6.45
PR9-R 34,600 544,340 15.73 15.80 (0.43) 643
EA-R 1,686,000 76,747,575 4552 45.50 0.05 6.37
PTTGC 823,100 27141550 3297 3325 (0.83) 6.33
CRC-R 483,700 18,264,300 3776 3775 0.03 6.29
JR 7,600 40,660 535 535 0.00 6.27
GFPT-R 238,300 2,379,350 9.98 9.75 24 6.26
CK-R 257,600 5,507,720 2138 2120 0.85 6.25
TOA-R 107,700 2,161,290 20.07 20.00 0.34 6.22
STGT-R 225,700 1,325,605 5.87 585 0.40 6.18
WHA-R 2,820,800 15,040,705 533 535 (0.34) 6.11
BCH 617,400 12,409,710 20.10 20.10 (0.00) 6.07
SPRC 1,699,200 13,754,035 8.09 7.95 1.82 6.04

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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HAsaa
Qoud

asUnisgozuruzougusnis
1. S19UMSFo-2uKUIONgUSHIS tu SUR 20 a.n. 2566

Fogusms Sunfaun

sou 38nslaw/

/KUy (VIn)  /¥KuY

AP Uy WSl asau Auaniiny 20-10-66 250,000 11.00 2,750,000 %o
GUNKUL uw fiana dsvluach ARualny 20-10-66 10,000,000 256 25,600,000 %o
MJD ug 591 Wassanund Auany 20-10-66 388,600 1.23 477,978 3o
PD) uny Jawwy 189dossnd Auanlry 19-10-66 20,000 1.98 39,600 go
PD) ug Uawey 1Gyaossnd Aualny 20-10-66 5,000 1.93 9,650 %o
SKY wg §¥ Auadum Aualny 20-10-66 10,000 31.00 310,000 Y
SKY Uy §¥ duaduen Auaniiny 20-10-66 4,600 31.00 142,600 9NY
SPA Uy NOWUS yryny:oy ARualny 20-10-66 70,000 12.20 854,000 %o
uTp u1g UvAA JunNsnun Auany 16-10-66 20,000 11.50 230,000 3o
utp w1 LVAA JunNsnuN Auaniiny 19-10-66 30,000 11.40 342,000 %o
utp u1g UVAA JuNsnun ARualny 20-10-66 220,000 10.80 2,376,000 %o
VIBHA w1 Ans MINUWCUUWNFA Aualny 20-10-66 200,000 2.05 410,000 3o
WHART Uy sunns auuaus:ys HuounSad 20-10-66 20,000 9.30 186,000 %o

Total %o 33,275,228

NY 452,600

ans 32,822,628

2. gaao/ANuansadu 12 1GouzoviuNegMuldnIs3IASI1HIaN InnovestX

AP
('000 shares) Cumulative Net Buy / Sell (Bt/share)
150 - Ava. Price - 128
100 + L 120
30 1 N2
0 T T T T T T T T T
P L 10.4
(50)
(100) - 96
(150) - - 88
(200y - L 80

Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
May-23
Jun-23
Jul-23
Aug-23
Sep-23
Oct-23
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¥ a0,
Qourd

JpnuAu
juns

23
Sulyumsiy

30

XR
ALPHAX 1:1@Bt0.25

Xw

B 3:1

PD

TCAP Bt1.2

TCAP-P Bt1.2

uns

6
13

PD

NOVA Bt11
20
27

SumMs
24

Last trading day
PLANET-W1
Decreased capital
STPI
Share listing
SDC 44,444,444 Shares
TKC 10,000,000 Shares
TPS 508,870 Shares

New securities
TRP (mai index)

31
PD
SAV Bt0.75
s
7

DOD-W2 1:1.0069 @Bt17.8774
ICN-wW1 1:1@Bt1

Xw
TVDH 3:1
14
il
XE

ANAN-W1 1:1@Bt1.65

28

XE

NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36
XR

W 5:1@Bt1.00

Xw

W 1:1

qa1Ay
ws

3

25

PLANET-W1 1:1@Bt2

PD
NVDA8OX Bt0.00025
TTB Bt0.05

wnAIMYU

ws
1

XD
LPF Bt0.2112
XE

INET-W2 1:1@Bt4.5

15

wnRdaud
26
Decreased capital
MNIT2
MNRF
wnhaud
2
XD
COCOCO Bt0.2
MC Bt0.36
NOVA Bt11
PD
AEONTS Bt2.55
XR
SDC 1:2 @Bt0.05
9
XwW
CHAYO 10:1
16
23
30

XR
APEX 1:2 @Bt0.05

PD
NDX01Bt0.0132

PD
COCOCO Bt0.2
LPF Bt0.2112

PD
MC Bt0.36

TRC 4:1@Bt0.20

P
=]
(20

10

17

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rannSwINTA
nannSwenidgro rannSwimeldinSovhue C IASOUKLNY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover Level KUY Caution : "N
list (**) IHQ "C" Al NC

vIasMsMNUNISFoay

3un 14/08/2018 FuinSovruiy C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. ArSusunisivu Tasunah 2 Augadun 30 Tnuu
Tasums 2501 - " = -
NEP 14/08/2018 Waounlay - - - v 5UN 12/11/2018 SuANINSOVHINY C 100VNGY - -
N SET IAfIKaIUASUROU L
IKQNSNIUTANATY : doulovgiioru < 50% Jounu
Fs:1dd AMSuIUMSIIU Tasunah 3 Augadun 30
AuguU 2561
3un 15/08/2018 FuinSovnuiy C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
aunse: dArSusunisivu Tasunan 2 ugadun 30 Tnuu
1asums 2501 - " " -
NEWS 15/08/2018 Waounlay - - - v 5Un 15/11/2018 SuAVINSOVHNY C 100VNGY - -
<N SET nffmalasutiou
IONSVITGNATa : AouzevdiioAu < 50% Jounu
ds:11dd AMSUIUMSIU Tasnan 3 Augasun 30
AUYIYU 2561
3un 16/08/2018 FuinSovruiy C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
aunse: AmSusumsiau Tasuan 2 UAaSUR 30 Tnunsu
1asums 2561 - . s -
AQ 16/08/2018 WAsuiUag - - - v 5Un 15/11/2018 SuAVINSOVHY C 10ovNGY - -
0 SET IffIKalUASURIU .
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 dugadun 30
UYIYU 2561
Suh 16/08/2018 JuinSavKUY C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
aunse: A rSusunisivu Tasunan 2 ugadun 30 Tnugu
Tasums 2561 - . s -
UMS 16/08/2018 WAsunuag - - - v 5Un 13/11/2018 SuAVINSOVHY C 10OVINGY - -
0 SET nifIHaiasutou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 dugadun 30
UYIVU 2561
Suh 14/12/2018 Juinavkung C
IKawA: AOUIONATIOARU < 50% JONNUS:HIAD
aunsme: gngu\lumsmu laswan 2 Auqadun 30 Dnuou
NATION 14/12/2018 | 198UMS - - - v 3UR 31/01/2019 dunuindoukng C ovenga - -
WJagundav S
2N SET iAfIKAIUASURIU .
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 dugadun 30
AUYIYU 2561
UNI: Suf 01/03/2019 Juinavky C
1asums IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
HYDRO 01/03/2019 | jZeyunaw - - - e AMSUIUMISITU Us:9d Augadun 31 SudAw } -
N SET 2561
UNDTP:
fasums
STOWER 05/03/2020 |, iZe) v - - - v 5UR 05/03/2020 FUIASOIHLNY C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) B
Tasums 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - - v
N SET
UNIA: Sun 18/08/2020 JuinSovriny C
fasums Inqwa: #oudegiioRu < 50% 2ounuds:IAd
T 18/08/2020 WAzuUIUAY B . . v AMSUNUNISITU TasnaR 2 AuAadun 30 Tnungu . B
N SET 2563
?yn:m:
GSunis
PPPM 04/03/2021 | jZeynan - . - Y 5UR 04/03/2021 FuIRouKLNY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . B
1asums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNDTP: Sun 17//11/2021 3uinsovruig C
Tasums IHQwa: AdUZONGIIOAU < 50% JounuUS:IAD
EFORL 1771072021\ 2w - - - v AMSUNUNISITU TasunaR 3 AuAaSUR 30 fugnou l -
N SET 2564
UNI:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) B
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET
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870

Qouid

Sharecode

Effdate

Enddate

rANNSWINIFZY
viasmsninuNIsgoany

Turnover  Level KUY Caution :

list (**) IHQ

nannSwgnoldinSavrung C

aIkQ

rannSwINold
1nSauKUIY NC

(Non Compliance)

"NC" aIkQ

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2ounudns:IAd
AMSUIUNISITU TasnaR 1 AuAaSUR 31 TunAu
- 2565
%gi::s IKanNATAIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET souaauloun'vms
HUNDIKG : AUTNJ90U YUMISUTASLNA 2 Auda
5un 30 DNUYU 2565 JoNUSENIVANTAOUIONG
fioAu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONATOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B . B aArnSusunisivu fasunan 1 ugadun 31 TunAu B B
N SET 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
1asums Inqwa: douzevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - B B AMSUNUNSIIU TASUAR 1 AuqOSUR 31 TunAy B -
N SET 2565
SuR 20/05/2022 JuinSoVKUIY C
UNDAE Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B . . InQaA: AdUIONGHOAU < 50% 3OUNUFNS:IAD . B
4N SET drSugunisiu fasunan 1 dugadun 31 BunAu
2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:HIAD
w 16/11/2022 1 2o udav B - B A rSusunisivu fasunan 3 Augadun 30 Auguu B B
N SET 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
1asums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - B B AmSusunmsiiuds:91d AUAOSUR 31 susAu B -
N SET 2565
UNIT™: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B . B dArSusunsiiuds:9U duaasun 31 SudAu B B
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: @oUZONGHIORU < 50% ounuS:IAD
IAS 12/05/2023 |\ 2o udav B . . dnSugunisiiu fasunan 1 Augadun 31 BunAu . B
N SET 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
Kke 17/05/2023 |\ 2oy B . . dmSugunisiiu fasunan 1 duagadun 31 BunAu . B
N SET 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - Kawa: AUNVU NA.Q. ITKUSENIATAD Special - -
WJagundav Audit
N SET
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B . . AMSUNUNSIIU TasAN 2 AUAQSUR 30 Daungu . B
N SET 2566
SuR 17/08/2023 JuinSovky C
UNITP: IHQwA: AOUYONGIIOARU < 50% FounuNS:IAD
Tasums drSusunisiu fasunah 2 dugadun 30 Daungu
Al 17/08/2023 |\ iZeundav B ) ) 2566 L ) B
4N SET Suh 03/10/2023 IDVIKAZUINSONHLIY C
FasumWovdua:any

HUWUIHCI

AUt aanaraAnnwe ( www.set.or.th ) lIa: AUNALUSBNKANNSWE ( www.asco.orth )

- AuowsNaunad mauhl'v soufivAUluns:anuchuus:inAladulAavANSTUGAUSTURURIROMNHANNSWESWEvaoviny (NVDR)
" Bu Tuuﬁmans‘lumads JUURIROMNHANNSWESWEWINY (Non-Voting Depository Receipt :NVDR)

- HﬁnHSUJUnUIﬂSO“HU']U

1. I'iﬁﬂnSLUUnI21'12|'IUU'IOS|T]S|']’]|'\UHWSUOEHU (Turnover list)

Level “ Tan

® level 1 KWW "HU@C\DUHTSDW\II\IUHC\ 100% neuza (Ung cash balance) n1a: PﬂUU'1HﬁnnSLIJUnfnHUC\UWF]'IUDNIGLD\INLIUO?J']U

® level 2 KWW "HU@C\DUHTSDW\II\IUHC\ 100% neuza nas mumhannsmanmhunmmuom|f]u:)\1|\1uaemu 1Az AU Net Settlement

® level 3 KWV I'ﬂU?!OU'WUiDﬂS’D 1 3urims (lawnsunsn); IUOOUf\J']CITHUOU1U ]IﬂHE)ODUfﬂSD'\\JI\)UﬁC\ 100% nau‘a’a lia: muumannswunmnuammwm|f]u3\3|\|uaaaw IIa: AU Net Settlement
2. HﬁﬂnSLUUn']UTOIﬂSO\IHU’IU COU?IOn "c"
hannswunnnaumse\muw C A OO\J?IE)CDUUf\JU Cash Balance (Fio ﬁU'\UﬂOO\)(ﬂIUUfTISTHﬁnFTDW\I|\lUHObﬁ:)\'lHU1ﬂUﬁU'liﬂl(DU’V’]UZ)UﬂOU?IE)HﬁﬂnSlUUUU) CI\]IIOZ)UH?JUIF\SO“KUWUIUUOUTU
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy ndonowiFsMmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Nvd soudvidiuinaiovmsaryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SINO, SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC,
STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA,
THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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