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aadauiiludimemaiinlunsau 1,390-1,425 3 annnzgamauatiuli avasiugeas
14029 uaz US10Y bond yield aaududvbiruuuedqui 5% uuuziin ADVANC, BBL

asﬂn'nma'llmﬁa"i’uriau eviseine: @il DIIA -0.58%, S&P 500 -0.17%, NASDAQ +0.27%
1aa Sector M1 outperform Tu S&P500 ‘leiun Communication services (+0.72%), IT (+0.42%)
d&7u Sector 1 Underperform ‘lein Energy (-1.62%), Materials (-1.07%), Real Estate (-0.84%)
Husu

Tuilszine: SET Index -23.69 aa w3a -1.66% flavi 1,399.35 34 viulu SET100 Aisandiuduuin
&0 ‘leiwA SIWD (-10.32%), IVL (-6.50%), FORTH (-6.02%), RCL (-5.85%) tflusiu druits1an
anavEdn leuA CHG (+2.56%), TASCO (+2.41%), AMATA (+1.98%), KBANK (+1.98%) \flusiu

unTiuaarauluisane: dssifuaaiavuinaunisdilunsay 1,390 - 1,425 3a Araasiiunis
flugmienafiaain 1.) mmmLmama"mnnmummnuw (Oversold) ‘Iﬂﬂmnﬁﬂjﬁ CNN Fear &
Greed index t2vum “Extream Fear” isyéu 27 30 dowuingadl S&P 500 sinadudmas dadl CNN
Fear & Greed index wasiszau 25 36 2.) f9asudasiaa-ananadiasdndade o'lu'lauudaneilu
Proxy war wafliszinaddglunyiuaannaiiinsiu uay 3.) dasnanauunuiusinsansst 10 1
(US10Y bond yield) ang&aufusianagnin 16bps. UTsEEY 4.84% NAIUATUUIGIUT 5% aniln
aonuviiila position short AaumintianavinArlsuuaufIan1Iz Recession anasasuuasauLiu
ﬁmm"nm“u"aammaomiwgnwaoamsﬂ TaadszifiunurFui 1,390 aaflunursudrdeg 89310
Aads fwd P/E daunde 15 1 13. 9x (daulidell 2008 muu"l,mmmmsm fwd P/E 12x) uay EPS
Amansalaay Bloomberg Consensus 1 100 3@

Pl o a o ; & P '
ﬂszmuai'mcymLﬂunszua’tuﬂwuuazuwanamsa\mu:

1.) aud57 5189 ueLaw Budget deficit Tull FY2023 v 1 6.3% 2a936W unnIAIANITAIT 5.4%
nnsasumdnaiai uazaanidonafigedu eiisgunaanis manisaiinnsananaasieagiu

sYHURITE 6.1% wa9IARIuTl FY2024 donalvisguraanigusasaaniusiinsiinvinli US10Y bond
yield fvavatlussaugusa

2.) daeunsnanudiandvaanuadinadiau a.a. a1a -1.75% YoY laamaaziinadundusvaan
dugiu/amnsdadidne/Judineas

3) mmmuu‘iﬂmﬂmnigmmniwmumimaommmmuao Tmﬂmamnﬂniguumﬂuaumwmnmiﬂu
antiuiluiiuas Wivlduiu-duds andnlu au.6 Whnaginduazan ndsilseay asu.dia
Fuil 16 Aa1AN2566 MH1uIN "Lmauummmunmmswmnmaounmaommsavﬂﬂ a1n 30 Juilu 90
Fu Fasdunsaifardousaiud 1 waeInTau 2566-30 tuwneau 2567

4.) mmmumta‘uL:JmouimmmmuLtuﬂuu’u"aamlu 4Q23 nAvusEn fida dutnadtaual N3l
wiatdula afd TynuasinaAIATaIiw we- ‘nuﬂsusauao maa‘i‘l‘a‘mm WAZAVATINHENTIY AAAUT]
daduTamanlafiosd.4% yamaaianu 8.5 uiuau dedninfiaainagie 5-8%

5.) daauuwrTuunisisesnaavaanaansiousasud Wi ludssvang vasuusudiuaanuautiley
uuswm‘imammu‘uaaﬂnaumuuamas‘im 30 we. - 11 5.4, Ltamauummmmiwuawuu’tmum
31 5.A. Tmuwﬁama“ﬂs"mmmﬁsna sevuganIangiausaaud Wi sy ansnﬂumuamunﬂﬂa
LaivAu 7 au Tuadiv 9 Waunruan (u.a.-n.e.) wmmuammmmuumﬁu 50,004 du aquziinanan
nufausn Waide ualpasluAuIINg Lagsalnass fnwfedu 66,544 du (+260% YoY)

Theme n1sasnudlanviil

szifiuaaiaviulnaunisilunsay 1,390 - 1,425 3a 1aa sentiment viu'lnadoasilszuivaindas
NamanLmuwuﬁnmssﬁmamﬂsnmamunmmumnuinmumswuma\nwm smmmummmu Lay
u‘Inmﬂmm‘gmmaammmmmnﬂsummwu mu Thai 10Y bond yield "lmﬂsnm‘uumm 3.37% w3a
wAugiu 73bps. aneull Taannq 25 bps. Aviutduaas Thai 10Y bond yield azna SET index 5139 50
an VeillssiduaddgyAsasfnamuluduavidlaun 1.) nsdseaanils 3Q23 wavus¥naansiday;
2.) vienvdasrnanauunuiusinsludsave Taadguaaslvsaas aaRuinaaslnsenshsinaa
Jaal&aluiui 24 a.a.; 3.) swmuwumnmnmwmﬁﬂommmwaaﬁLaa guazuenevly
Ariuaannaly; wae 4.) ﬂauammﬁnqamﬁﬂ Addey leun daudeaanidaun.o. vac'lne, dud

PMI mﬂmmamuaamumaoq‘isﬂ LRYANTFY Lhay a.a., 6ILRUIAA AU R 3/66 vavANTEY UKy
@2t PCE/Core PCE Indice uasawnigH wéiaun.s.

Wuuuziriuil

Top pick: ADVANC (51a1iiugiu 240.57 un) anant'ls'lasuna 3/66 udiounsed 7.12 Wuay.
(+14.4% YoY, -1.3% QoQ) uwaztilunaunausduenueainfduniu Taaaadasiduiunanauununi
3.7%/4.5% & wsull 2566-67
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BBL (51@1Wus1u 196 um) BBL s1z01uaA11slasuna 3/66 7 1.135 ufiuau. nsed QoQ uay
WAndiu 48% YoY dygeninuszananisuadisn 14% an Opex Me1ndia1a NIM Agediuuassunu/
selananay uuuiy PPOP uaznstiulazasilslulasund 3/66 aanwiuniwdesninviaia’ly
w@ntae aadlstduTlaudounse YoY 1u'lasuna 4/66 uazdsziiudnsndudunanauunun
5.0%/5.7% & 5ull 2566-67

S1ENIURNAULATHEAR

TJudvas e saudvaanuaylnatiau a.a. aa -1.75% YoY, U -5.55% YoY, uazaa'lng
vAuganisan US$400mn dataudniiananisndnuavylsduazauigidacdu (Flash Manufacturing
PMI) & wfuifiaun.a. aa1aman 43.7 uay 49.5 3a tiiauanatfiaunauniii 43.4 uag 49.8 3a
ANAGU

Juns ﬁmmuﬁwjﬁmwLﬁaﬁumﬂﬁiﬁamaamasﬁu (German Ifo Business Climate) téiau 6.A. aala
A1A1186.0 A4 Lﬁuuﬁmﬁauﬁauﬁﬁwﬁ 85.7 3& Ltazrsiaﬁmé’ua‘uuammlnﬂwu‘tmiwaoaﬁgﬂ (New
Home Sale) tfiau o.a. aa1aa1an 6.79 augiia tiauduidaunauming 6.75 arugiie

Fuwaway Aaeunisdssyusuiasnauasy st (ECB) aaamanasdnsnantiiaulaunad 4.50%
famaaltay GDP aaansg1d1nsu lasuna 3/2566 aaraniauanadl 4.1% QoQ tiaudulasuna
Aauwing 2.1% QoQ

Juens ﬁmmusﬁLaﬂﬁﬁﬁswmsmdwLﬁamiu%i;mﬂmuﬂﬂaﬂaaau%’gﬂ (Personal Consumption
Expenditure Price Index) téiau n.g. aaiaaaagtAindun 0.3% MoM wisudufiaunauninn 0.1%
MoM uagdnanduiiaiudaiuuasguiiaa University of Michigan 2asanis« dmfuifiau o.a.
aaaAAT 63 auiauAuiaunaumini 68.1 an

a.l%m‘mn‘izé'\'mhzﬁucla
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Earnings / Target prcie / outlook / Recommendation

Stock/
Sector

WARRIX - i@

Current
Price(Bt)

8.45

Rec.

Positive Neutral

Negative

» manlsdnd 3Q66 7 52 aul. (+29.9% YoY uaz +150% QoQ) nnuanu

MIANTLAUTH (16w aumuawaMﬁLLaJLuua‘uawﬁmawumnmﬂaﬂﬁu .
flognla 13.46) > USuiszanainsanlsanéll 2566/67/68 7 6.1%/5.3%/-5.6% Radzviau
GPM uay SG&A Migviiutiagiuayunisuenaasia
> uuziin “da” usaa TP adtilu 11.39 1 ain 13.46 1 nnsUliuand?
aat PER ava1n 33.7 win tflu 25.9 wih aan EPS Mlaaaeseninegdl 2566-68
Banking Positive > AlsuadnaugsAanulasng 3/66 M 4.73 niluau. (-5% QoQ, +12% YoY)
sector - #1v duldawiduazaaiaaia .
Laifiiine » BBL KTB TTB wag TISCO sa9unailsznaunisiia isiuaaaiwdunswe
a9 BAY, SCB uay KKP anaatas a1a NIM avaoammmiu"lmma 4/66
> danarsanaduiiunaaravinduandandrudunasmusdadunineaidaoiiag
Tuseaugo mﬂ\m_uuaoLﬁomnmanauﬁsnauimmaan KTB wag BBL fuiuiau
ASIAN - A& 6.25 9ia 8.71 » aailsgnilasuna 3/66 azatﬂiﬁ" 127 au. (-47.7% YoY, +672% QoQ) wnn
Alslasuna (16 9.00) “Lisrmuwazmenuan FX Avlsindagn 137 au. (-58.6% YoY, +18.8% QoQ)
3/2566 agilu > alavdarmsniantudonasndafausiatvnsdaiidaquuiauazludalules
M QoQ U 3/66 ’IJOLu‘VIﬂ'ﬂllma\‘iﬂ'l‘ia'lﬂ'l‘i‘l/lulaLL‘LﬂL‘H\‘JﬂJLLHJTNNRQE\NINVLWSN'IN 4/66
> asduuzin “da” uazaasanihwinady 8.71 1am anaudn 9.0 1n ia
viaunsdiuandszanainisni’ls
Macro Positive > imvldmmm:mﬂﬁujﬁmﬂyﬂ%aLﬁn‘lusau 5 tiau Taalasuusanyuannan
Strategy TH JUANARATURZNANIATILANTUTULIINIAININET .
Farm Income > Aanananviuanulaudiunssvisdunauazimnansuda sausilddad
- glena flapvsiavaagAuL TUNIIATAAAY ‘
WNEATIANTY > aandsnagnisailaailygviudrazdenansznuidoiniiiasannsan
Hlumsousnlu AuAnasUFuMFITUNIANINUTINAUNTHRATIRARY
sau 5 Liauy
OSP - m1auaA 22.90 9ia 30.40 > aafinlsné 3Q66 7 482 au. (+175% YoY, +8% QoQ) hinuuazanu
AseEnLfiugu (véin A FX wagalsasaden Avlsdnd 9 wauwsndaiilu 68% wasauudgiuil 66
Nnilsyiula 33.10) > ﬂsnﬂsvmmmsmvlsﬂnmﬂ 2566-68 +1%/-7.1%/-2.6% InnnsuenaaIzas
Tu 3Q66 GPM ‘mmn:nmm mmumumsWummaamuummmmmm&mmn
> “ida” uazan TP &uil 2567 aviilu 30.4 1 N 1) fuNunwdIuianad 2)
msanfiuounuudu 3) uurliu 4Q66 Aaala 4) nsusviiuyaciliung
SCB - 99.75 afa 108.00 > SCB saeunlslasuna 3/66 1 9.66 Wuau. (-19% QoQ waz -6% YoY)
fganunsal (1o daanniuasaaiamals 9% a1n ECL maannmm
LRENFA 106.5) > 157A1070 credit cost ABUAAAY QoQ Tlasuna 4/66 dszanen 15-20% uag
agruwuly Audanudasaganalaldsunsy CDR weiss management overlay WA
wal > mamﬂsummmimkﬂ 66 av 4.5% ueiinuasil 67-68 4u 7%/3% LA
Azt “da” wazdn TP dwily 108 1w an 106.5 1n
BCP - w3t 40.00 fia 43.50 > AoAuuzln “da” way TP 7 43.50 1 a1n upside Aanda Asseiiuyann
1asuna FEAUWILT N uavwaﬂsvmnmaomsﬂmﬂaumqo‘isonaummmu‘tu 2Q66
3/2566: > e lsgnd 3Q66 azati 4.1 Wuau. 1wty YoY uag QoQ anngsAalsy
wTiuAls ndu §3AARAR TN wargsAdInauarndaillasidauiilsudadu
udownse > wunTuy 4Q66 ryaadiadanian QoQ mnﬁsna'isonauuamsnawam"tﬂﬂm
dauuaas aaeil upside Middny Aa Anseiasavmdiadanis ESSO 1u 3Q66
KKP - fi'ls 51.50 fia 57.00 » KKP sraonunilsandlasuna 3/2566 7 1.28 Wuaw. (-9% QoQ uay -39%
UaunInAie YoY) dasnniaali 10% :nnwammmumnsnummaamwmm
ANNNIAVIANY » NPL ratio anadldnias QoQ uei credit cost susafiaiuduinn niwddusa
nnsafia nsualulesing 3/2566 indusaiiiag
> aadlsgndazdaudiasidnian Yoy tu'lasuna 4/2566 an credit
cost Mgvdiu AvAwuziin “da” srasaivunai 57 un
= Qs Q
mm'mnsmuﬂszmﬂa
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Earnings / Target prcie / outlook / Recommendation

Stock/ Current Rec
Sector Price(Bt) . Positive Negative Neutral

GFPT - an@ » aaflslasuna 3/66 A 342 au. (-50% YoY, -2.0% QoQ) win'lisu
A1'ls 3Q66 g (16w siuAsAvde AeAlsdnélasuna 3/66 M 330 awu. (-55.2% YoY, -0.7% QoQ)
AARI YOY LAy 12.60) > anuaealasuna 3/66 agn 4.8 Wuau. (-4.9% YoY, -1.0% QoQ) a1n
QoQ Funanssvaanirzaadinazaalaiialudssinananen

> aanamsaniunulasing 4/66 azdonsedy QoQ wiiasiiuahelaidduain
fgunuasdainanaduarnslsudgudagvaanann’lasuna 3/66

SPALI - 3Q66 19.00 fa 24.60 > 15asdIuugin “da” SPALT wiazaasiaihvanaaailu 24.6 1w an 26.75
Aaauwavinli (16w 1 navAstiuandszanaiinlsll 2566-68 wavisag 5.8-12%

finnsan 26.75) » aanunelasung 3/66 Maauwa virlutsiaaindlsazanay 49% YoY uag
aguudigiunils 18% QoQ ilu 1.39 Wuau. anuarzhuasnisadnyunIsnumuaads

> msilladmlmininaiduluvinauazagunuarnnaiannndu sudnisiau
backlog aaula vinlvinl5'lasuna 4/66 wasll 2567 fiuuTuunasuenaalIgo

aJ'%n‘livlqnszé'aJaJszﬁ'aJ‘la
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Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
19-Oct-23 20-Oct-23 23-Oct-23 5 Days 30 Days YTD 2022
Thailand -52.11 -33.31 0.00 -31.61 -357.42 -4,800.21 5,960.28
Indonesia -66.48 -18.17 -37.39 -242.16 -412.22 -538.65 4,267.23
Philippine -9.25 -12.43 -13.70 -31.08 -317.78 -870.44 -1,245.31
India -114.31 216.54 0.00 -65.80 -1,656.78 13,860.55 -17,016.23
Taiwan -404.51 -311.53 -422.74 -1,650.67 -3,689.37 -4,559.35 -44,007.07
S. Korea -156.42 115.48 -134.76 323.01 -1,483.22 5,135.10 -9,665.01
Vietnam 11.07 31.15 2.32 67.81 -34.53 -405.05 1,094.12
Total -792.01 -12.27 -606.27 -1,630.50 -7,951.32 7,821.95 -60,611.99
Source : Bloomberg
Trading Activities
SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 5,271 5,449 -178 -374 3,359 56,475 -153,882
Foreign Investors 26,253 27,468 -1,215 -4,053 -15,999 -167,224 202,694
Local Investors 17,890 15,607 2,283 6,386 18,229 112,716 -45,392
Proprietary Trading 3,569 4,459 -890 -1,958 -5,588 -1,966 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 52,396 45,176 7,220 3,065 818 53,476 -22,778
Foreign Investors 131,366 132,584 -1,218 13,528 -82,164 -300,965 80,374
Local Investors 170,036 176,038 -6,002 -16,593 81,346 247,489 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 2,036 1,858 178 -1,285 405 -1,671 4,415
Foreign Investors 36,701 33,038 3,663 24,753 4,721 9,005 -8,531
Local Investors 22,320 26,161 -3,841 -23,468 -5,126 -7,334 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 124,213 108,534 15,679 59,139 176,010 496,414 -31,369
Foreign Investors 11,132 3,837 7,295 20,492 93,275 394,113 -22,306
Local Investors 87,545 110,519 -22,974 -79,631 -269,285 -890,527 53,675
Bond Trading
Bond Trading : Dealer-Client (Btmn)
18-Oct-23 19-Oct-23 20-Oct-23 5 Days 30 Days YTD 2022
Net Foreign * -842 -1,313 -3,234 -9,773 -2,300 -6,113 212,496
Short term -1,011 -439 2,622 -5,902 -9,975 -40,813 145,364
Long term (TTM > 1Y) 169 -874 -612 -3,871 7,675 34,700 67,131
Net Asset Management ** 3,509 19,876 7,884 100,754 345,462 3,691,403 3,565,556
Short term 94 20,116 8,071 97,701 332,464 3,524,856 3,529,057
Long term (TTM > 1Y) 3,414 -240 -188 3,053 12,998 166,547 36,500
Total Outright Trading 34,447 54,595 53,509 276,236 1,104,224 12,817,368 14,078,137
Short term 11,495 36,706 36,273 201,388 799,216 9,411,984 10,048,624
Long term (TTM > 1Y) 22,951 17,889 17,236 74,849 305,008 3,405,385 4,029,512

Source : Thai BMA

* Top 2 most active investors

24 October 2023
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Top Ten Short Sale

Daily Stats

Acc % Short Sale Volume Comparing with Main Board

-1 Day -1 Week -1 Month -3 Month
TLI 31.34 9.00 7.78 7.76
BAY 27.95 15.95 6.53 5.24
SABINA 26.92 8.79 4.74 4.05
BTG-R 25.99 13.31 8.88 5.33
ERW 25.60 10.51 7.28 6.24
CKP-R 25.47 15.22 12.02 9.11
HENG 24.73 10.16 8.63 5.71
SPALI-R 24.24 15.36 9.86 7.39
SPALI 23.54 13.00 13.05 11.25
TTA-R 23.01 15.19 10.33 8.98

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 16-Oct-23 17-Oct-23 18-0Oct-23 19-Oct-23 20-Oct-23 Stock 16-Oct-23  17-Oct-23 18-0Oct-23 19-Oct-23 20-Oct-23
PTTEP 257.01 -261.28 689.35 163.16 569.64 HANA -305.98 -1,352.01 -30.44 -142.18 -294.81
KBANK -170.26 -17.40 144.76 -64.22 469.13 BBL -122.38 -89.64 -32.13 -236.01 -182.83
BGRIM -4.91 28.37 -10.39 -6.14 139.96 ADVANC -143.58 -18.36 75.29 140.31 -165.71
GPSC 3.63 69.25 25.08 -15.63 123.68 TTB -15.71 59.89 56.11 14.64 -127.53
TOP -81.10 36.47 174.49 -43.24 118.99 scB -102.48 1.56 -19.39 -141.26 -116.92
BDMS -158.59 10.22 -54.95 -67.35 81.63 TISCO 8.13 -71.99 -50.10 -75.84 -103.12
osp -72.49 3.31 157.19 28.42 80.05 TIDLOR -4.05 2.20 -128.66 -28.48 -97.47
AMATA 3.38 -29.44 -25.61 9.93 66.27 AOT -86.83 29.00 -1.37 -154.19 -97.24
BEM -18.42 44.16 0.87 -16.10 55.21 BH -30.21 -36.07 -12.61 -42.18 -93.45
CPAXT -27.47 -1.95 8.01 75.04 54.38 PTTGC 15.04 9.95 61.94 -26.01 -82.58
KTB -20.12 31.76 100.79 -58.94 52.98 CPF -4.73 4.44 15.27 66.41 -79.75
CPALL -73.36 -117.53 137.42 -91.88 52.85 DELTA -88.19 -230.37 -9.99 -177.50 -62.40
MINT -0.33 -37.18 -10.98 -52.80 51.22 SPRC -23.19 -19.84 97.52 -39.56 -56.61
BANPU 122.59 86.81 398.05 -5.63 47.25 PTT 7.7 -73.09 253.37 -9.60 -52.04
TRUE -9.68 -21.24 4.17 -19.08 33.85 IMT 152.85 -194.73 -16.47 59.32 -50.07
TU -36.33 -1.47 40.26 -7.96 32.70 sCC -26.98 209.56 38.72 -181.61 -49.39
MASTER -2.87 5.76 0.86 34.92 26.80 SCGP -11.12 12.84 -32.36 -77.85 -48.79
BCP -34.13 70.86 16.54 -15.15 24.62 BTS 13.26 86.94 -24.06 8.71 -44.60
CRC -48.41 -18.69 18.97 -57.02 22.98 OR 1.37 34.55 82.63 5.26 -43.77
GUNKUL -43.33 -0.90 58.20 -5.45 21.92  CoM7 22.02 7.24 190.65 -18.62 -39.12
Source: SET Source: SET
Net Buy/Sell 5 Days NVDR Trading by Sector

Value (% of Mkt Cap.) Value (Btmn) 20-Oct-23 5 Days
Top Buy Top Sell Buy Sell Total (%) (%)
CIG 1.74% HANA -4.76%  Energy & Utilities 3,938.75  3,097.06 7,035.81 65.86%  62.78%
AAV 1.59% PTC -1.27% Banking 2,446.80 2,455.50 4,902.30 40.52% 54.24%
BANPU 0.83% SIRI -0.71% Commerce 892.91 825.14 1,718.05 48.78% 54.50%
NER 0.83% NSL -0.52% Property Development 789.71 852.95 1,642.66 74.85% 76.27%
MASTER 0.55% TIDLOR -0.48% Electronic Components 593.69 938.56 1,532.25 45.57% 49.84%
PSL 0.53% KAMART -0.45% Food & Beverage 641.24 688.77 1,330.01 50.40% 54.05%
JMART 0.46% IRPC -0.45% Transportation & Logistics 511.31 678.84 1,190.15 49.73% 59.08%
LANNA 0.46% AH -0.41% Health Care Services 555.21 609.34 1,164.55 74.18% 74.29%
QH 0.42% SFLEX -0.40% Finance & Securities 480.66 628.27 1,108.93 44.29% 43.18%
SAT 0.39% TISCO -0.38% Information & Communication Te 480.53 603.99 1,084.53 44.15% 55.66%
SABUY 0.36% SMT -0.36% Petrochemicals & Chemicals 406.76 507.22 913.98 57.89% 63.80%
CBG 0.32% PRAPAT -0.36% Construction Materials 382.87 416.32 799.20 58.62% 63.83%
GFC 0.32% PROEN -0.34% Tourism & Leisure 209.91 159.75 369.66 46.26%  51.48%
ospP 0.29% SUSCO -0.34% Packaging 87.25 144.24 231.49 43.24% 55.34%
ECF 0.28% ERW ©0.32%  Media & Publishing 48.66 61.68 110.35 35.48%  36.68%
KKP 0.27% STPL 0.31%  agribusiness 47.90 54.64 102.54 46.58%  44.76%
WHA 0.27% MOSHI 0.31%  Automotive 26.59 54.09 80.67 41.85%  51.12%
ESSO 0.26% MC -0.30% Insurance 27.03 49.56 76.58 41.03% 41.88%
BGRIM 0.25% AP -0.30% Construction Services 34.81 39.79 74.60 31.15% 37.55%
SINGER 0.25% STEC -0.30% Industrial Materials & Machinery 27.43 38.88 66.30 16.98% 29.39%
Source: SET *% of Trading Volumn in Underlying Securities traded in each sector

Source: SET, KS Research
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Daily Stats

Daily Driver Stats (Market Summary)

% Change 52 week
Current Index
1D 1w iM 1y YTD High Low
World Stock Index
Dow Jones 32,936.41 -0.58% -3.08% -3.03% 0.23% -0.64%  35,630.68 31,082.56
S&P 500 4,217.04 -0.17% -3.58% -2.38% 8.10% 9.83% 4,588.96 3,719.89
Nasdaq 13,018.33 0.27% -4.05% -1.46% 17.26% 24.38% 14,358.02 10,213.29
FTSE 100 7,374.83 -0.37% -3.35% -4.02% 4.64% -1.03% 8,014.31 6,969.73
DAX 14,800.72 0.02% -2.87% -4.86% 11.76% 6.30% 16,469.75 12,730.90
CAC 6,850.47 0.50% -2.45% -4.65% 9.20% 5.82% 7,577.00 6,035.39
NIKKEI 30,999.55 -0.83% -2.08% -4.33% 14.37% 18.80% 33,753.33 25,716.86
Hang Seng 17,172.13 0.00% -2.65% -4.90% 15.54% -13.19%  22,688.90 14,687.02
MSCI Ex. JP 584.36 -0.83% -2.95% -4.45% 11.70% -5.63% 684.51 521.77
S&P Volatility (VIX Index) 20.37 -6.17% 18.36% 18.43% -20.89% -6.00% 29.85 12.82
Dow Jones Real Estate 286.53 -0.93% -6.29% -6.99% -12.40% -12.58% 370.45 286.53
Dow Jones Financial Sector 687.51 -0.72% -4.93% -5.42% -5.12% -4.94% 789.73 671.86
Dow Jones Construction Material 1,181.61 0.18% -6.66% -6.69% 10.06% 7.50% 1,417.04 1,001.55
Dow Jones Energy 737.84 -1.56% -1.57% -0.41% -1.11% 1.35% 784.57 634.03
Dow Jones Technology 5,752.96 0.51% -3.53% 1.02% 37.08% 43.31% 6,160.44 3,819.09
Dow Jones Health Care 1,342.31 -0.67% -3.09% -2.61% -4.64% -6.96% 1,481.37 1,320.22
Dow Jones Consumer Services 1,287.12 0.30% -2.79% -3.00% 6.90% 13.50% 1,432.76 1,114.84
SET Indices
SET Index 1,399.35 -1.66% -3.54% -8.12% -12.35% -16.14% 1,691.41 1,399.35
SET 100 Index 1,917.61 -1.67% -3.27% -7.83% -11.89% -15.07% 2,286.56 1,917.61
SET 50 Index 863.93 -1.60% -2.96% -7.46% -10.69% -14.06% 1,017.96 863.93
MAI Index 407.88 -1.94% -5.65% -13.73% -36.22% -30.18% 648.82 407.88
Energy 20,221.17 -1.16% -2.10% -5.59% -18.05% -19.48%  25,583.77 20,012.47
Bank 386.11 -0.88% -1.82% -2.06% 1.27% -0.56% 412.87 357.93
Property 223.49 -1.49% -3.61% -6.51% -12.11% -17.92% 275.37 223.49
Transportation 318.48 -2.27% -3.36% -6.90% -13.15% -15.13% 381.89 318.48
Construction Materials 7,456.42 -0.92% -4.00% -6.42% -16.59% -19.42% 9,610.13 7,456.42
ICT 152.80 -2.65% -4.00% -6.89% -7.01% -7.72% 173.09 148.73
Electronic 10,040.45 -3.30% -4.54% -21.47% 29.78% -3.24%  13,887.82 7,255.17
Commerce 30,779.93 -1.28% -5.68% -10.90% -12.02% -21.35%  40,862.27 30,779.93
Hospitality & Leisure 548.60 -3.40% -5.41% -9.55% -13.87% -14.91% 713.33 548.60
Fixed Income and FX
US 2-Y yield 5.05 -0.51% -1.00% -1.22% 14.34% 14.04% 5.22 3.77
US 5-Y yield 4.80 -1.22% 1.76% 5.27% 14.68% 19.85% 4.96 3.30
US 10-Y yield 4.85 -1.29% 3.06% 9.39% 20.88% 25.17% 4.99 3.31
US Ted Spread 0.21 -2.07% 16.56% 6.43% -47.18% -51.02% 0.66 0.10
Thai 2-Y yield 2.59 0.29% 0.73% 1.90% 35.27% 58.48% 2.59 1.55
Thai 5-Y yield 2.93 0.75% 2.65% 5.32% 7.22% 49.28% 2.93 1.89
Thai 10-Y yield 3.39 0.71% 3.18% 8.02% 4.27% 27.73% 3.39 2.29
Thai TED Spread 0.30 -1.32% -1.93% 82.40% 23.42% -33.66% 0.69 0.16
Dollar Index 105.54 -0.59% -0.67% -0.04% -4.71% 1.95% 112.93 99.77
French CDS USD SR 5Y 28.21 0.00% -1.35% 4.66% -11.40% 3.82% 34.15 20.54
Ireland 5Yr USD CDS 27.39 0.00% 0.43% 16.20% -3.49% 0.65% 29.07 21.35
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% -9.32% 0.00% 170.36 130.65
German 5Yr USD CDS 22.25 0.00% -1.47% 12.48% -15.66% 17.72% 27.92 12.28
Thailand 5Yr CDS 66.53 0.00% 7.72% 30.53% -24.17% 8.39% 93.35 44.60
Indonesia 5Yr CDS 103.02 0.63% 7.31% 14.68% -25.22% 3.46% 159.20 73.28
Philippines 5Yr CDS 93.30 0.20% 8.03% 14.18% -26.02% -3.93% 148.67 67.56
USD : EURO 1.07 0.72% 1.04% 0.16% 7.07% -0.33% 1.12 0.97
USD : POUND 0.91 0.00% 0.00% 0.00% 0.00% 0.00% 0.91 0.91
USD : Yen 149.71 -0.10% 0.13% 0.90% 1.43% 14.18% 149.93 127.87
USD : Yuan 7.31 -0.00% 0.05% 0.22% 0.86% 6.03% 7.34 6.70

Source : Bloomberg
Source: Bloomberg
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Daily Stats

Daily Driver Stats (Commodity)

%Change 52 week
Current Index .
1D 1W M 1Y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) 85.49 -3.67% -1.35% -5.04% -2.74% 6.52% 93.68 66.74 PTT, PTTEP
GRM (USD/bbl) h 2.98 105.52%  198.00% -64.35% -21.58% -73.51% 15.40 0.81 PTTGC, TOP,IRPC,ESSO, SPRC
Newcastle Coal Price (USD/tonne)* 140.46 0.00% 1.09% -14.46% 62.92% -65.24% 429.27 118.03 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 2,046.00 0.00% 3.75% 28.44% 33.38% 35.05% 2,105.00 530.00 TTA,PSL,RCLASMAR
Gold (USD/ounce) 1,972.85 0.43% 2.74% 2.47% 19.94% 8.16% 2,050.28 1,629.49
Thai Gold Bar (Bath/15.244 g) 34,490.00 0.00% 4.14% 4.26% 16.36% 15.82%  34,490.00  29,210.00
Near Month Gold Future (Baht) 34,100.00 0.00% 4.12% 3.96% 15.40% 14.62%  34,150.00  29,200.00
Silver (USD/ounce) 2,318.50 0.13% 2.61% -1.97% 20.60% 3.17%  2,602.50 1,888.00
Copper Spot (USD/MT) 7,900.76 0.27% 0.19% -3.20% 3.70% -5.55%  9,330.77 7,522.00
CRB Index 283.40 0.91% 0.37% -0.91% 3.95% 2.04% 290.29 253.85
Zinc (USD/tonne) 2,420.00 0.74% -1.06% -5.54% -14.23% -18.59%  3,486.50 2,248.50 PDI
Malaysian Palm Oil (MYR/tonne) 3,691.00 0.00% 0.47% 1.28% -6.86% -8.82%  4,343.00 3,331.00 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 27.48 2.35% 1.59% 0.73% 66.44% 53.43% 27.72 16.51 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 12.92 0.62% 1.81% 0.23% -6.58% -13.70% 15.51 12.40
Soybean Oil (USD/pound) 56.14 0.00% -1.30% -15.11% -25.68% -20.01% 80.92 50.02 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 433.35 0.00% 8.24% 7.05% -2.73% -5.57% 511.30 380.93
Wheat (USd/bu.) 587.25 0.21% 1.73% 1.34% -29.18% -25.85% 902.50 541.50
Rubber (JPY/kg) 255.90 -1.50% -1.43% 9.08% 21.63% 17.39% 268.50 194.80 STA, TRUBB
Broiler - farm gate price (Bt/kg) 39.50 0.00% 0.00% -1.25% -9.20% -3.66% 52.00 30.00 CPF,GFPT
Swine - farm gate price (Bt/kg) 54.00 0.00% 0.00% -18.18% -50.00% -11.43% 114.50 54.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 875.00 0.00% 0.00% 0.00% 2.34% 3.55% 935.00 720.00
Propyene -S.Korea, FOB (USD/tonne)* 820.00 0.00% 0.00% -0.61% -4.09% -5.75% 970.00 705.00
HDPE -SE Asia, CFR (USD/tonne)* 1,050.00 0.00% 0.00% 0.00% 0.00% 2.94% 1,110.00 970.00
PVC -SE Asia, CFR (USD/tonne)* 770.00 0.00% -7.23% -11.49% -7.23% -10.47% 920.00 770.00
Naptha C&F Japan (USD/tonne) 690.75 2.79% 3.77% -4.79% 0.53% 6.49% 759.00 511.00
Ethylene Spread (Olefin)* 184.25 9.24% -12.00% 23.24% 9.76% 6.17% 314.75 12.00 PTTGC
Propylene Spread (Olefin)* 129.25 -12.67% -16.27% 29.90% -23.01% -41.61% 309.75 84.25 PTTGC
HDPE Spread (Olefin)* 359.25 -4.96% -6.54% 10.71% -1.00% -3.26% 484.75 268.00 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 572.50 0.00% -0.87% -4.18% -2.97% -7.66% 760.00 560.00 SSI, GIS
Rebar (USD/tonne) 485.58 -1.05% 1.17% 4.34% -1.38% -18.20% 656.22 466.77 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 540.00 0.00% 0.92% -0.92% -1.82% -1.82% 650.00 520.00 SSI

Note: *Weekly data

Source : Bloomberg, Refinitiv, SET Smart
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Daily Stats

Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark

Date Securities (Bt) (shares) (Bt)

17-Oct-23 AQUA Common Share  Mr. YUTH CHINSUPAKUL Sell 0.33 1,098,000 362,340

17-Oct-23 BLC Common Share  Mr. SUVIT NGAMPOOPUN Buy 4.80 220,000 1,056,000

18-Oct-23 BLC Common Share Mr. SUVIT NGAMPOOPUN Sell 4.59 280,000 1,285,200

18-Oct-23 BGT Common Share Mr. NOPDOL TUMWATTANA Buy 0.83 10,100 8,383

18-Oct-23 BGT Common Share Mrs. NANTARIKA CHANSUE Buy 0.83 10,000 8,300

18-Oct-23 BOFFICE Units  wune& 1 &5 dusa Buy 4.98 20,000 99,600

18-Oct-23 BOFFICE Units Mrs. PRAPEE BURI Buy 4.98 20,000 99,600

18-Oct-23 BOFFICE Units Mrs. PRAPEE BURI Buy 4.98 20,000 99,600  Transacted by spouse/cohabiting couple
19-Oct-23 CPALL Common Share Mr. SUPHACHAI CHEARAVANONT Buy 61.86 12,000 742,320  Transacted by spouse/cohabiting couple
18-Oct-23 EP Common Share  Mr. YUTH CHINSUPAKUL Buy 2.80 45,000 126,000

18-Oct-23 EP Common Share Mr. YUTH CHINSUPAKUL Buy 2.81 43,000 120,830

18-Oct-23 SKR Common Share Mr. SURIYAN KOJANROJ Buy 10.70 60,000 642,000

18-Oct-23 THG Common Share Mr. AURCHAT KANJANAPITAK Buy 64.14 240,000 15,393,600 ey A A HAGG HOSPLTA UBLLC COMPANYLENITED
18-Oct-23 VGI Common Share Mrs. ORANUCH RUJIRAWAN Buy 2.02 300,000 606,000

20-Oct-23 AP Common Share Mr. PORNWUT SARASIN Buy 11.00 250,000 2,750,000

19-Oct-23 PDJ Common Share Mr. PITIPONG TIASUWAN Buy 1.98 20,000 39,600

20-Oct-23 PDJ Common Share Mr. PITIPONG TIASUWAN Buy 1.93 5,000 9,650

20-Oct-23 SPA Common Share  Mr. PHUMIPHAN BUNJAPAMAI Buy 12.20 70,000 854,000

20-Oct-23 SKY Common Share Mr. RAJ TANTA-NANTA Sell 31.00 10,000 310,000

20-Oct-23 SKY Common Share  Mr. RAJ TANTA-NANTA Sell 31.00 4,600 142,600

16-Oct-23 uTP Common Share Mr. MONGKOL MANGKORNKANOK Buy 11.50 20,000 230,000

19-Oct-23 uUTP Common Share Mr. MONGKOL MANGKORNKANOK Buy 11.40 30,000 342,000

20-Oct-23 uTP Common Share Mr. MONGKOL MANGKORNKANOK Buy 10.80 220,000 2,376,000

20-Oct-23 VIBHA Common Share Mr. SITTHI PANUPATTANAPONG Buy 2.05 200,000 410,000 Transacted by spouse/cohabiting couple
20-Oct-23 WHART Units  Mr. THANAPATR ANANTAPRAYOON Buy 9.30 20,000 186,000

Source : www.sec.or.th
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Daily Stats

Insider Trading

Change 1W (Btmn)

Change 1M (Btmn)

Change 3M (Btmn)

Change 6M (Btmn)

Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers
THG 62.58 AMARIN 124.55 CMC 12900.00 CMC 12900.00 CMC 12900.03
SRS 15.16 SPALI 84.58 MK 883.40 MK 883.40 GULF 1228.48
TIPH 11.20 THG 64.50 AMARIN 124.55 GULF 817.74 MK 883.40
SPALL 9.91 SGP 32.80 SPALI 84.58 MPIC 624.85 SABUY 786.55
ORI 9.14 SRS 30.38 MALEE 81.67 BANPU 580.23 MPIC 624.85
PHG 6.46 RS 28.80 A5 75.75 WARRIX 214.70 BANPU 581.04
GUNKUL 3.45 SPA 25.78 THG 74.40 MALEE 190.40 BTS 468.54
VIBHA 3.08 MALEE 25.67 PRINC 69.26 A5 175.69 GUNKUL 385.85
NV 2.74 SKR 20.85 WARRIX 50.41 BRI 133.52 ORI 271.76
AP 2.53 ORI 18.27 NATION 35.72 AMARIN 124.55 WARRIX 218.62
Losers Losers Losers Losers Losers
AMARIN -761.13 NOVA -77.15 TRT -4039.03 TRT -4047.67 TRT -4048.42
PRIME -2.18 PRIME -64.40 BDMS -622.16 BDMS -1428.07 JMART -1608.29
SKY -1.75 BDMS -27.50 QTC -180.25 GIFT -489.16 BE8 -1135.09
cv -1.14 cv -25.95 CPALL -129.68 STEC -433.74 BDMS -767.52
AQUA -0.57 HTC -14.82 JKN -128.68 RAM -416.00 RAM -448.21
CH -0.23 TQR -8.15 cv -79.41 SISB -378.57 STEC -433.74
PPS -0.18 SKY -3.58 NOVA -77.15 MENA -208.25 SISB -378.86
SINO TRT -3.36 PRIME -64.40 TU S1S2855] T™C -227.93
SAV AH -1.72 NOBLE -54.78 QTC -149.89 GIFT -224.17
JPARK TU =145 12 -48.87 CPALL -129.68 MENA -208.25
Source: SEC, KS Research, data up to 20 October 2023
Foreign Ownership - top ten gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD
Gainers Gainers Gainers Gainers Gainers
PSL 0.70 HANA 1.56 BYD 14.39 BYD 14.03 BYD 13.69
BANPU 0.46 AAV 0.88 SABUY 4.47 BCH 4.57 CK 8.09
BCH 0.34 BANPU 0.78 KCE 3.62 SABUY 4.57 TASCO 5.91
Ccom7 0.27 SNNP 0.75 BCH 2.15 KCE 3.37 AMATA 4.92
KKP 0.24 KBANK 0.68 BDMS 1.30 BCP 3.14 HANA 4.84
GUNKUL 0.21 BCH 0.56 BCP 1.26 HANA 2.54 SABUY 4.72
PTTEP 0.19 ComM7 0.33 PTTEP 1.18 COoM7 1.93 TTB 4.32
TOP 0.16 PTTEP 0.32 STEC 1.10 PTTEP 1.72 KCE 4.02
HANA 0.13 TIDLOR 0.29 SNNP 0.77 CK 1.67 BBL 3.76
JMART 0.12 JMART 0.28 HANA 0.73 AMATA 1.67 BDMS 2.97
Losers Losers Losers Losers Losers
AAV -0.55 SPRC -0.91 ESSO -2.83 ESSO -69.73 ESSO -73.55
SPRC -0.19 ERW -0.85 LH -2.15 BTS -5.72 KKP -13.03
TIDLOR -0.19 ESSO -0.80 SIRI -1.81 LH 45 BANPU -10.23
TISCO -0.14 SIRI -0.76 SPRC -1.46 CENTEL 53849 TU -8.91
PLANB -0.13 SABUY -0.64 SCB -1.38 JMART -3.07 LH -8.77
LH -0.12 PLANB -0.60 ERW -1.17 SAWAD 25 TIDLOR -7.61
BTG -0.12 TISCO -0.47 MTC -1.06 KBANK -2.56 VGI -6.75
ERW -0.11 AMATA -0.45 PSL -1.02 PSL -2.28 BTS -5.86
TASCO -0.10 LH -0.44 PLANB -0.94 SPALI -2.17 KBANK -5.67
AP -0.10 CBG -0.33 SPALI -0.91 RATCH -2.07 PSL -4.36

Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revised
10/24/2023 10:00 Thailand Customs Exports YoY Sep -1.75% - 2.60% 2.57%
10/24/2023 10:00 Thailand Customs Imports YoY Sep -5.55% - -12.80% -12.76%
10/24/2023 10:00 Thailand Customs Trade Balance Sep $400m - $360m -
10/24/2023 10:30 Thaland  Car Sales Sep - - 60234 -
10/26/2023 10/30 Thailand Mfg Production Index ISIC NSA YoY Sep -5.00% - -7.53% -
10/26/2023 10/30 Thailand Capacity Utilization ISIC Sep - - 58.18 -
10/27/2023 14:30 Thailand Foreign Reserves Oct-20 - - $211.4b -
10/27/2023 14:30 Thailand Forward Contracts Oct-20 - - $30.2b -
10/31/2023 14:00 Thailand BoP Current Account Balance Sep - - $401m -
10/31/2023 14:30 Thailand Exports YoY Sep - - -1.80% -
10/31/2023 14:30 Thailand Exports Sep - - $23195m -
10/31/2023 14:30 Thailand Imports YoY Sep - - -11.90% -
10/31/2023 14:30 Thailand Imports Sep - - $21971m -
10/31/2023 14:30 Thailand Trade Balance Sep - - $1225m -
10/31/2023 14:30 Thailand BoP Overall Balance Sep - - $325m -
10/24/2023 19:30 United States Philadelphia Fed Non-Manufacturing Activity Oct = - -16.6 -
10/24/2023 20:45 United States S&P Global US Manufacturing PMI Oct P 49.5 - 49.8 -
10/24/2023 20:45 United States S&P Global US Services PMI Oct P 49.9 - 50.1 -
10/24/2023 20:45 United States S&P Global US Composite PMI Oct P 50 - 50.2 -
10/24/2023 21:00 United States Richmond Fed Manufact. Index Oct 2 - 5 -
10/24/2023 21:00 United States Richmond Fed Business Conditions Oct - = -5 -
10/25/2023 18:00 United States MBA Mortgage Applications Oct-20 - = -6.90% -
10/25/2023 21:00 United States New Home Sales Sep 680k = 675k -
10/25/2023 21:00 United States New Home Sales MoM Sep 0.70% = -8.70% -
10/26/2023 19:30 United States Wholesale Inventories MoM Sep P 0.10% - -0.10% -
10/26/2023 19:30 United States Advance Goods Trade Balance Sep -$86.0b = -$84.3b -$84.6b
10/26/2023 19:30 United States GDP Annualized QoQ 3QA 4.50% = 2.10% -
10/26/2023 19:30 United States Personal Consumption 3QA 4.00% = 0.80% -
10/26/2023 19:30 United States Retail Inventories MoM Sep - = 1.10% -
10/26/2023 19:30 United States GDP Price Index 3QA 2.70% = 1.70% -
10/26/2023 19:30 United States Durable Goods Orders Sep P 1.80% = 0.10% -
10/26/2023 19:30 United States Core PCE Price Index QoQ 3QA 2.50% = 3.70% -
10/26/2023 19:30 United States Durables Ex Transportation Sep P 0.20% - 0.40% -
10/26/2023 19:30 United States Cap Goods Orders Nondef Ex Air Sep P = - 0.90% -
10/26/2023 19:30 United States Cap Goods Ship Nondef Ex Air Sep P 0.10% - 0.70% -
10/26/2023 19:30 United States Initial Jobless Claims Oct-21 208k - 198k -
10/26/2023 19:30 United States Continuing Claims Oct-14 1740k - 1734k -
10/26/2023 21:00 United States Pending Home Sales MoM Sep -1.80% - -7.10% -
10/26/2023 21:00 United States Pending Home Sales NSA YoY Sep - - -18.80% -
10/26/2023 22:00 United States Kansas City Fed Manf. Activity Oct - - -8 -
10/27/2023 19:30 United States Personal Income Sep 0.40% - 0.40% -
10/27/2023 19:30 United States Personal Spending Sep 0.50% - 0.40% -
10/27/2023 19:30 United States Real Personal Spending Sep 0.20% - 0.10% -
10/27/2023 19:30 United States PCE Deflator MoM Sep 0.30% - 0.40% -
10/27/2023 19:30 United States PCE Deflator YoY Sep 3.40% - 3.50% -
10/27/2023 19:30 United States PCE Core Deflator MoM Sep 0.30% - 0.10% -
10/27/2023 19:30 United States PCE Core Deflator YoY Sep 3.70% - 3.90% -
10/27/2023 21:00 United States U. of Mich. Sentiment Oct F 63 - 63 -
10/27/2023 21:00 United States U. of Mich. Current Conditions Oct F - - 66.7 -
10/27/2023 21:00 United States U. of Mich. Expectations Oct F - - 60.7 -

Source : Bloomberg
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Daily Stats

Economic Calendar

Date Time Country Event Period Survey Actual Prior Revised
10/27/2023 21:00 United States U. of Mich. 1 Yr Inflation Oct F 3.80% - 3.80% -
10/27/2023 21:00 United States U. of Mich. 5-10 Yr Inflation Oct F 3.00% - 3.00% -
10/27/2023 22:00 United States Kansas City Fed Services Activity Oct - - 2 -
10/30/2023 21:30 United States Dallas Fed Manf. Activity Oct - - -18.1 -
10/31/2023 19:30 United States Employment Cost Index 3Q 1.00% - 1.00% -
10/31/2023 20:00 United States FHFA House Price Index MoM Aug - - 0.80% -
10/31/2023 20:00 United States S&P CorelLogic CS 20-City MoM SA Aug - - 0.87% -
10/31/2023 20:00 United States S&P CoreLogic CS 20-City YoY NSA Aug - - 0.13% -
10/31/2023 20:00 United States S&P CoreLogic CS US HPI YoY NSA Aug - - 0.98% -
10/31/2023 20:45 United States MNI Chicago PMI Oct - - 44.1 -
10/31/2023 21:00 United States Conf. Board Consumer Confidence Oct 100 - 103 -
10/31/2023 21:00 United States Conf. Board Present Situation Oct - - 147.1 -
10/31/2023 21:00 United States Conf. Board Expectations Oct - - 73.7 -
10/31/2023 21:30 United States Dallas Fed Services Activity Oct - - -8.6 -

Source : Bloomberg
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23-Oct-23 24-0ct-23 25-Oct-23 26-Oct-23 27-0Oct-23 28-0Oct-23
New Listing: TRP
30-Oct-23 31-Oct-23 1-Nov-23 2-Nov-23 3-Nov-23 4-Nov-23
B-XW@3(0):1(N) LPF-XD@0.2112 NOVA-XD@1.1
ALPHAX-XR1(0):1(N)@0.25 COCOCO-XD@0.2
SDC-XR1(0):2(N)@0.05
MC-XD@0.36
6-Nov-23 7-Nov-23 8-Nov-23 9-Nov-23 10-Nov-23 11-Nov-23
TVDH-XW @3(0):1(N) CHAYO-XW@10(0):1(N)
13-Nov-23 14-Nov-23 15-Nov-23 16-Nov-23 17-Nov-23 18-Nov-23
MSFT80X-XD@0

Remark
XD - Cash Dividend
XD(ST) - Stock Dividend

XR - Rights for Common
XW - Rights for Warrant

Source : SET as of previous trading day
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and
subject company(ies); and no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to
the specific recommendations or views expressed in the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited ("KS"). This document has been prepared for individual
clients of KS only and must not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or
distributed to any other person. If you are not the intended recipient you must not use or disclose the information in this research in
any way. If you received it in error, please immediately notify KS by return e-mail and delete the document. We do not guarantee the
integrity of any e-mails or attached files and are not responsible for any changes made to them by any other person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression
of opinion, is based on public available information or information obtained from sources believed to be reliable, but KS does not make
any representation or warranty on, assumes no responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness
of such information. KS accepts no obligation to correct or update the information or opinions in it. The statements or expressions of
opinion herein were arrived at after due and careful consideration and they were based upon such information or sources then, and in
our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of opinion contained
herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to
engage in or refrain from engaging in any transaction. In preparing this document, KS did not take into account your specific investment
objectives, financial situation or particular needs. This document is for your information only and is not to be taken in substitution for
the exercise of your judgment. KS salespeople, traders and other professionals may provide oral or written market commentary or
trading strategies to our clients that reflect opinions which are contrary to the opinions expressed in this document. Before making an
investment decision on the basis of this document, you should obtain independent financial, legal or other advice and consider the
appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks
involved in the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including
claim for loss of profit) arising from any use of or reliance upon this document and/or further communication given in relation to this
document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of
this document, and there can be no assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments described in this document were based upon a number of estimates and assumptions and are inherently subject to
significant uncertainties or contingencies. It can be expected that one or more of the estimates on which the valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual results.
Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is
not to be relied upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections,
ratings or risk assessments or their underlying assumptions will be achieved, or (ii) that there is an assurance that future results or
events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this
document. KS and its associates, their directors and/or employees may have positions in, and may effect transactions in securities
mentioned herein and may also perform or seek to perform broking, investment banking, advisory and other securities services for
companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association ("IOD") regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of
companies listed on the Stock Exchange of Thailand and the Market of Alternative Investment disclosed to the public and able to be
accessed by a general public investor at The Thai Institute of Directors Association (IOD). The result, therefore, is from the perspective
of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey
result may be changed after that date. KS does not confirm nor certify the accuracy of such survey result.
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Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants ("DWs") on the underlying stocks listed below. Investors should
carefully read the details of the DWs in the prospectus before making any investment decisions.

DWs Underlying: AAV, ADVANC, AMATA, AOT, AP, AWC, BAM, BANPU, BBL, BCH, BCP, BDMS, BEM, BGRIM, BH, BLA, BTS, CBG,
CENTEL, CHG, CK, COM7, CPALL, CPF, CPN, CRC, DELTA, DOHOME, EA, EGCO, ESSO, FORTH, GLOBAL, GPSC, GULF, GUNKUL,
HANA, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KCE, KEX, KKP, KTB, KTC, LH, MEGA, MINT, MTC, OR, OSP, PLANB, PSL, PTG,
PTT, PTTEP, PTTGC, RATCH, RCL, SAWAD, SCB, SCC, SCGP, SET50, SINGER, SIRI, SJWD, SPALI, SPRC, STA, STGT, TCAP,
THG, TIDLOR, TIPH, TISCO, TOP, TQM, TRUE, TTB, TU, VGI, WHA.
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